SFQPSU

@ sobi

I\/IPDLJOH
QPUFOUJBM
SFBLUISPV}

*U"fF SBQJFT

wy .
1
. /

“



0VS GPDWT S HAS
VODIBOHREL A

4APCINMJITTIJPO JT UP JEFOUJGZ VOMPDL 0"5
MFWFM VQ CSFBLUISPVHI UIFSBQJFT GPS Ql
MIWJOH XJUIFNS BSF ENSRESE. \ '




4PC) ) " COVBVBCE TVTUBDBCMZ FQPSJ )

(e

SPOUFOUT

"CPVU 4PCJ SFQPSUJOH $PSQPSBUF HPWFSOBODFEEJUJPOBM JOGPSNBUJPC
4PCJ BU B HMBODF %JSFDUPSTM SFQPSU "SPN UIF $PERI®IF CPBSE "MUFSOBUJWF QFSGPSNBODF NFBTV:!
"'SPN UIF $&0 YIHIMJIHIUT $PSQPSBUF HPWFSOBODF SFQPSUQQSPWBM TUBUVT PG LFZ 4PCJ
*OWFTUNFOU DBTF 4PCJMT PQFSBUJPOT #PBSE PG %JSFDUPST NFEJDDOFSMEXJEF
4USBUFHZ 3JTL NBOBHFNFOU &YFDVUJWF DPNNJUUFF OUIFS TVTUBJOBCJMJUZ NFBTVSFT
#VTIJOFTT SFWJIFX 4VTUBJOBCJMJUZ TUBUFNFOUT "VEJUPSMT SFOPS) PEBUFF 5IF TIBSF
4VTUBJOBCJMJUZ 'JOBODJBM TUBUFNFOUT HPWFSOBODF TUBUFNFOU "JWF ZFBS TVNNBSZ
(SPVQ %FGJOJUJPOT
(SPVQ OPUFT "OOVBM (FOFSBM .FFUJOH
1BSFOU $PNQBOZ
1BSFOU $PNQBOZ OPUFT
"VEJUPSMT SFQPSU
"VEJUPSMT MJNJUFE BTTVSBODF SFQPSU
PO TVTUBJOBCJMJUZ TUBUFNFOU

7 o

"CPVU UIJT SFQPSU
51JT JT 4PCJMT "OOVBM BOE TVTj

5IF BVEJUFE "OOVBM SFQPS
QBHFT J AHSIFUBJOBE QWIBWZD B
GPVOE PO QBHFT J BOE JT 4P GJN

4AXFEJTI "OOVBM "DDPVOUT "DU
&434 SFQPSUJOH SFRVJSFNFO

51JT EPDVNFOU DPOTUJUVUFT B
UIF PGGJDJBM &4&'" WFSTJPO PG
SFQPSU JO 4XFEJTI 5IF PGGJDJBHN
AXFEJTI JT BWBJMBCMF BU TPCJ
&4&" WFSTJPO QSFWBJMT JO DBE
DPOGMJDUT
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4PCJ BU B HMBODF

%SIWIOH TDJFOUJGJID QSPHSFTT JO

4XFEJTI 0SQIBO #JPWJUSVIN J4 RVWMNM CBINW CIUPQIBSNB DPNQBOZ

S5ISPVHIPVU JUT IJTUPSZ 4PCJ IBT CVIJMU B TUSPOH MFHBDZ SPPUFE JO DPMMBCPSBUJPO BOE TDJF
FYQFSUJTF 51JT7T GPVOEBUJPO DPOUJOVFT UP HVJEF UIF DPNQBOZ BT JU VOMPDLT UIF QPUFOUJBM F
CSFBLUISPVHI JOOPWBUJPOT BOE USBOTGPSNT FWFSZEBZ MJGF GPS QFPQMF MJWJOH XJUI SBSF EJ

8JUl B HMPCBM GPPUQSJOU BOE B QSFTFODF JO BSPVOE DPVOUSJFT 4PCJ QSPWJEFT BDDFTT UP
UIFSBQJFT JO NBOZ NPSF DPVOUSJFT XPSMEXJEF

J DBQUVSJOH BOE JODSFBT
PG CSFBLUISPVHI UIFSB

&NQMPZFFT $PVOUSJFT

(MPCBM IFBE PGGJDF 4
@® BSLFU QSFTFODF EJSF
® BSLFU QSFTFODF JOEJ
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4PCJ BU B HMBODF

SIFSBQFVUJD BSFEFBT

SSBOTGPSNJOH DBSI

4PCJ BEWBODFT DBSF JO IBFNt
JNNVOPMPHZ BOE TQFDJBMUZ
TPNF PG UIF NPTU DPNQMFY Dl
VONFU NFEJDBM OFFE *O IBFN
DPNQBOZ EFWFMPQT USFBUNF(
PVUDPNFT GPS QFPQMF MJWJO
EJTPSEFST *O JNNVOPMPHZ 4
UIF JNNVOF TZTUFN UP USBOT(
XIJMF JO 4QFDJBMUZ $BSF JU
UIFSBQJFT GPS IJHIMZ TQFDJG

"DSPTT BMM BSFBT 4PCJMT QE
FOTVSFT UIBU TDJFOUJGJD JO!
SFBM XPSME JNQBDU USBOTGH
TVTUBJOBCMF HSPXUI

JBENBUPMPHZ

*NNVOPMPHZ

4PC) ) " COVBVBCE TVTUBDBCMZ FQPSJ )

4AQFDJBMUZ $BSF

5|FSBQJFT GPS IBFNPQIJ
UISPNCPDZUPQFOJB BOE
CMPPE EJTPSEFST BSF Q
QPSUGPMJP

SFWFOVF 4&, .

(SPXUI

'"PS EFUBJMFE JOGPSNBUJPO PO
QBHF

IBOAWBIMNBIUPSZ BOE BVUH
PG WEBUJPOT XIJDI DBO (@
EJTBCMJOH PS FWFO MJG

SFWFOVF 4&, .

(SPXUI

NB B BMFHBIMFE JOGPSNBUJPO PO
QBHF

BVOPUIF GJFME PG 4QFDJB
NMYOBFPDVTFT PO SBSF HFO
TASEHPETPMJID EJTFEFBTFT XIH
I PRBUIPOIOSHFNBIO MINJUF

B3FWFOVF 4&, .

(SPXUI

VOPMERBBIMFE JOGPSNBUJPO PO
QBHF
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JJHIMJHIUT PG UIF ZFBS

4PC) ]) " OOVBMBOE TVTUBIDBCNIZ FQPSJ )

" ZFBSQPSPHSFTT BOE QVSQPTF

4PCJMT DMJIJNBUF UBSHFUT

APCIJMT DPNNJUNFOU UP TVTUBJC
LFZ NJMFTUPOF BT UIF OFBS UFS

XFSF BQQSPWFE CZ UIF 4DJFODF "EKVTUFE &#*5"

JOJUJBUJWF 4#5J 4PCJ IBT DPN
DFOU SFEVDUJPO JO $03 FNJTTJP
PQFSBUJPOT CZ BOE UP FOTV
QFS DFOU PG LFZ TVQQMJIFST TFlI
UIF TBNF ZFBS

(SPXUBDDFMFSBUFE
1SPGJUBCJIJMJUZ TUSFOHUI

A ; 3FWFOVF HSPXUI BU DPOTUBOU|
' -ya;‘wi.,gw i FYDIBOSHUFT $&3 |
Ky SR | -

(BNJGBOU BQQSPWBM 56

(BNJGBOU FNBQBMVNBC MI[T
64 BOQSPWBM GPS )-) ."4 JO
XJUI 4UJMMMT EJTFBTF 513
BQQSPWFE USFBUN F0GF GPBE
UIFTF TFWFSF WPWFBAODE M
IZQFSJOGMBNNBUPSZ DPOEJUJ
BQQSPWBM SPIOGFITPANINGUNFEQ
SBSF EJTFBASUIBOE GSFOHUI
DPNQBOZMT JNNWOBE®PMIPQ
FYQBOEJOH BDDFTT UP B UB
DFSFSOHBNNBU FS@Z . PTU
JNQPSUBOUMZ UIJT NJMFTU
PQQPSUVOJUJFT UP JNQSP

PVUDPNFT GPS UIPTF BGGFD
4UJMMMT EJTFEBTEF

UIF &6 GPS GBNJMJBM DIZMB X0 g
TZOESPNEF '$4 B SBSF HFO 3 ,FZ SFHVMBUPSZ BDIJFWp¥

TFWFSF IZQFSUSJHMZDFSJE *O %FDFNCFS 'Q'I'FQ-E}N-’IFJI\BDPQMB

MJWJOH XJUI '$4 PGUFO IBWE SFDFJWFE B QPTJUJWF PQJOJP#
USJHMZDFSJEF MFWFMT BOE 'B 1(/ GSPN UIF $PNNJUUFF GPS P

UIF $03& 1IBTF DMJOJDBM QSP -FEJDJOBM 1SPEVDUT GPS VN

PMF[BSTFO TIPXFE IJHIMZ TJHO OB OU Hhed @l OO PN G L Pl
SEEVDUJIPOT 10 CPUI i . NBLJOH "TQBWFMJ UIF GJS

\VB.SZ 1%

BQQ WFE
BDVUF QBODSFBUJUJT FWFO ) = USFBUNFOU GPS CPUI DPOEJUJ QN&%@NSFP@EJ UP HMPCBM
TFWFZ2OHASUSJHMZDIHS(EMNJB i f . BFNPQJ JDVBIBE
NPSF DPNNPO GPSN PG TFWES | : P *O 4FQUFNCFS 4PCJMT BQQMJDBUJPO UP UITF

64 '%" GPS /"41 JO VODPoOUsPMMEEIHHFHAFXFE JUT DPNNJUNFOU UP Ul

DPOUJOVJOH UP TVQQPSU U [ : XBT BDDFQUFE XJUI B EFDJTJPDEFVPBHPBBPEPG )FNPQIJMJIB 8') )VNBI(
DPNNVOJUZ 4l - JO +VOF "JE 1SPHSBN JO DPMMBCPSBUJPO XJl

5PHFUIFS UIF DPNQBOJFT BJN UP EPC
NIJMMJPO *6T PG GBDUPS UIFSBQZ BO(
GJWF ZFBST TVQQPSUJOH BDDFTT UP
USFBUNFOU JO NPSF UIBO DPVOUSJ

USJHMZDFSJEFT 4PCJ MPPL
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:FBS JO CSJFG

,FZ GIHVSFT

4&,C. VOMFTT PUIFSXJTF TUBUFE

5PUBM SFWFOVF

(SPTT QSPGJU

(SPTT NBSHJO

0QFSBUJOH DPTUT

&#*5"

"EKVTUFE &#*5"

&#*5 PQFSBUJOH QSPGJU

1SPGJU GPS UIF ZFBS

&BSOJOHT QFS TIBSF CFGPSF EJMVUJPO 4&,

"EKVTUFE FBSOJOHT QFS TIBSF CFGPSF EJMVUJPO 4&,
$BTI GMPX GSPN PQFSBUJOH BDUJWJUJFT

&RVJIUZ QFS TIBSF 4&,

&RVJIUZ SBUJP

"WFSBHF OVNCFS PG FNQMPZFFT GVMM UJNF FRVJWBMFOU

4PCJ QSFTFOUT DFSUBJO GJOBODJBM NFBTVSFT JO JUT "OOVBM BOE TVTUBJOBCJMJUZ SFQP
TUBOEBSET "MUFSOBUJWF QFSGPSNBODF NFBTVSFT "1. 'VSUIFS JOGPSNBUJPO PO XIZ UIFT
DBMDVMBUFE DBO CF GPVOE JO "MUFSOBUJWF QFSGPSNBODF NFBTVSFT

'PS JOGPSNBUJPO BCPVU *UFNT BGGFDUJOH DPNQBSBCJMJUZ *"$ TFF UIF "JWF ZFBS TVNNE

3FWFOVF BOE BEKVTUFE &#*5" 4 3FWFOVF CZ CVTJOFTT BSFB 4. 3FWFOVF CZ HFPHSBQIJD BSFB

A bkt ekl

B &#*5" BEKVEMUAFENFOVF B )BFNBUPMBRHAENVOPMEHZQFDJIJBMUZ $BSF B &VSPJl /PSUI "NFSEPBOUFSOBIENBEBRMUZ
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'SPN UIF $&0

" ZFBS PG TUSPO!
BOE TUSBUFHJD C

8F IBWF EFEJWH®JGJDBOU SFTVMUT JO UIF CVT
JNQPSUBOUMZ NBEF USFNFOEPVT QSPHSFTT XJLU
VQCEPKBKOIGIDBOU MPOHFS UFSN HSPXUI QPUFO!I
FYDJUFNFOU UP CSJOHJOH UIFTF NFEJDJOFT UP
OFFECPG JOOPWBUJWF USFBUNFOUT

4PCJ FYQFSJFODFE B ZFBS NBSLFEFOEGJUT PG PVS GPDVTFE TUSBUNMZOPMP EZTDIQMIOFE
FYDFQUJPOBM QFSGPSNBODF FYFDVUJPO BDSPTT UIF PSHBOJTBOJMNNVOPMPHZ SFWFOVF SFBDIFE 4&,

XBT B ZFBS PG TUSPOH FYFDVUJWP® BWOEBUFHJID QPSUGPMJP DP ON\JMMWIFEOU R JWS B OJFEP BROU HSPXUI BU $&3 8JUIJO
TUSBUFHJD QSPHSFTT GPS 4PCJ BF BEFWQBSZ E3FMWWDE/F GSPN UIFOFITFZBMSBRBOIU TUPPE PVU XJUI QFS DFOU HSPXUI
EPVCWE EHIUHSX U BUDPOTWBOUFYDI BOHF BFT  BTTFUT JODSFBTFE CZ QFS DFOWBQ BSBFEPCZ&IJODSFBTFE VTF JO IBFNPQIBHPDZUJD
$&3 FYQBOEFE PVS MFBEFSTIJQ JO IBEFMBUP®MPARX BDDPVOUJOH BPSQBPRMARISP DZUPTJIT )-) BOE UIF 64 MBVODI JO
BOE JNNVOPMPHZ BOE BEWBODFHBKESSHKMIASF KRUBM SFWFOVF "MBYWPEBOIBHA @BBWEWBUIPO TZOESPNF "4 JO 4UJMMMT
UIF QPUFOUJBM UP DIBOHF UIF TUYBSEBLMFPGBOESBYHGBOU BSF JODSFHRTOE MG MPRKAIARHBQQSPWBM JO NJE *O 347
TFWFSBM SBSF BOE TFWFSF EJTF8REFMTYHSRXPENISPGCGIMF BOE GVRYESHFCRPYWREIBMSPOPVODFE TFBTPOBM QBUUFSO JO
UJNF XF TUSFOHUIFOFE PVS GJOBODJBM QPTJUJPO BOE 347 FIBFE FVWOVFTGPN #FZE®IVT PZBFT
DPOUJOVFE UP FNCFE QBUJFOU QBSNEY¥EMBH B 0oE
TVTUBJOBCJMJUZ JO FWFSZU|JOH($<*EX|§JF‘ XBT ESJWFO QSINBSIMZ CZoRWSERDNBHFMPHZ

GSBODIJTF XIFSF SFWFOVF JODSESEFFBWU28&BSF HSFX CZ QFS DFOU BU $&3 UP 4&,

4USPOH QFSGPSNBODF BOE B NPSF NJMMJPO HSPXJOH CZ  QFS DFQYMyWMBYWPPY%EDENCFS XF IBE UIF GJSTU
SFTIJMJFOU CVTJOFTT BOE %PQUFMFU DPOUJOVFE UP Q$&RIN pBSFIDP M[B PMF[BSTFO JO GBNJMJBM
5PUBM SFWFOVF JO JODSFBTFERYP RVRU FZFBS " NVPDU PVSPCDF X FFLM DIZMPNJDSPOFNJB TZOESPNF '$4 BOE FBSMZ
NJMMJPO SFQSFTFOUJOH QFS @ﬁ@@%%ﬁﬁ(ﬁl%‘iﬁ&"@?FNFOU U'FSE’dQsZFéB§B'@fFN&Q@N§EIEYQBOTJPO JOUP BEEJUJPOBM TFWFSF
"EKVTUFE &#*5" SPTF UP 4&, ‘NAIWIMNG SFE SFWFOVFE PG 4¢&, sNIMMJIPO
DPSSFTQPOEJOH UP BO BEKVTUF & B0 5U SYRMILRH PEFSTVT SFGMFDUJOH SBQJE VQUBLF

QFSDFOUSI JTDPN CDBUPOPGRCVIUPQNDE ~  BOE CSPBEFOJOH HFPHSBQIJD SFBDI %PQUFMFU

HSPXUIl BOE JNQSPWFE QSPGJUBCHMPUESFGUEDH BT QYrTVQQPSUFE CZ DPOUJOVFE
FYQBOTJPO JO JNNVOF UISPNCPDZUPQFOJB *51
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'SPN UIF $&0

O8F OPX IBWF BO VOQSFDFEFOUFE OVNCFS PG TJHOJGJDBOU
PQQPSUVOJUJFT GPS 4PCJ XJUI TJY NBKPS LFZ MBVODIFT JO PVS NBKPS
SFHJPOT BOE B TUSPOH DBEFODF UP TVQQPSU MPOHFS UFSN HSPXUIP

"EWBODJOH B EJGGFSFOUJBUFE QJURBWIFMJ QSPHSFTTFE PO JUT KSFBHJIEBI P EERQFOIFOGBBDF BOE UP FYQBOE BDDFTT UP
XBT NBSLFE CZ JNQPSUBOU QBO®FVNQRSEEBOU JOOPWBUJPO JO IBIBADH FBWN FOT D VOEFSFSHFE FHPOT

SFHVMBUPSZ NJMFTUPOFT BDSP T DPRQEN FKOSNDREBUAE SIEGSZ EJFBIF 1PTLWF 8F BMTP NBEF GVSUIFS QSPHSFTT PO PVS

*O *NNVOPMPHZ (BNJGBOU PCUPIFBSEBBDS ( BOE'S . 1(/ XFF TVTUBJOBCJMJUZ BHFOEB #VJMEJOH PO PVS
BQQSPWBM GPS ."4 JO 4UJMMMT EIAMBPXFESPBSFOHYMBUBSZ BQQSPRMBNIUNGAQMU FURGUBOEBSJT "HSFFNFOU BOE UIF
VTF CFZPOE QSJNBSZ )-) BOE BEEBVAONJDHRBO JO +BQBO 5PHFUIFSDMINBUE UBSHFUT TVCNJUUFE UP UIF 4DJFODF #BTFE
NIF U SBUFOIH | ZQFSJD@BN N BUPSZ DPOELIPO BNFOEFE SPZBMUZ BHSFENFOU X BBISHFAMMITIWXIBOIWF XF DPOUJOVFE UP JNQMFNFOU
XJUl WFSZ MIJNJUFE USFBUNFOU PFHUIBOINTEHFE MR 6 # $BW CVEFOD PVS QMBO UP SFEVDF BCTPMVUF $0% FNJTTJPOT CZ
TVCNJTTJPOT GPS (BNJGBOU JO .SFN¥SP SMEPBOIWMEESPOU QBZNFOUQESEDEP®IOIPOBWFSTVT XI1IMF

JO &VSPQF BOE +BQBO BOE XF SNGMSUPWPOF QBZNFOUT XF IBWF TRGBHBHIOEOFEZ JMQQMJIFST UP TFU TINJMBSMZ SPCVTU
FODPVSBHJOH 1IBTF B SFTVMUT WOH N VBWF BOE HRCBMPUWFOLBVWPG' TBYWWM ~ UBSHFUT

JOUFSESO HBN N B ESVWFO TFQIII PQFQICH B *O HPVU XF BEWBODFE PVS BNCJUI® ®UWUYIB®OBFENBIJOT POF PG 4PCJMT HSFBUFTU
QPUFOLBMOFX DI BQUFS@®SU Jr GBIUD DIBTT PVUDPNFT JO UIJT EJTFBTF 5IF 6BUSFOBDOFQBFEBWF B IJHI MFWFM PG FNQMPZFF
UIFSBQZ 8F BSF FYDJUFE UP TFFWFF&8¥PWMRRKIDT -JDFOTF "QQMJDBBQOM®G HIFMNI O'U 1 *J0 BSPVOE DPMMFBHVFT
JNQPSUBOU NFEJDJOF XJMM UBLFVOPROUSIRMEYEVERU XJUI B QPUSONRIBMWMBOODPPVOUSJFT XPSLFE XJUI VSHFODZ
FYQFDUFE JO BOE XF TUSFOHRQEOFREPVBUJIJPO UP EFMIJWFS PO PVS NJTTJPO " DMFBS

QPTJUJPO UISPVHI UIF BDRVIJTJUGFP® WG POUDSRRMIBODF BOE RVBMJUZ JT FTTFOUJBM UP
5lFSBQFVUJDT 5PHFUIFS UIFTF TYAFQB ORI PV QFSGPSNBODF PWFS UJNF

.BOBHJOH DBSCPOJGPPUQSH®CECJ UP BEESFTT B MBSHF QPQVMBUJPO PG QBUJFOUT 4PCJ SEWEOVE CZ SEHJPO
JO DPOUFYU PG TUSPOH HSHRWFNBJO QPPSMZ DPOUSPMMF E PFPQL IO 8 FIOBE
UIFSBQJFT 8F FOUFS GSPN B QPTJUJPO PG [YSFOHUI 0VS§,,
200 130 '"PS 5SZOHPM[B &VSPQFBO BQQSPWBWJIEBODF BBSFEEMFDUT DPOUJOVFE DPOGJWJ,
QPTJUJWF QJWPUBM 1IBTF EBUBX#EYFBISEOR P HPX BUB X EPVCOWE EHU
IZQFSUSJHMZDFSJEBFNJB T)5( QYGCMBOIWEHIOBU $&3 BOE UP EFMJWFS B : UFE

125 MFBEJOH NFEJDBM KPVSOBMT VOgGESTEBRSHUENE T XI W XF DU

WMCH PN QPUFOLBWPGU JTN PMDVE ®SQBUFOT CFIJOE NVMUJQMF HSPXUI ESJWFST B

| XJUI TFWFSF MJQJE EJTPSEFST BYNIJHESBOW BSFHVMBUPSZ EFDJTJPOT BOE MBVODIFT 2025

20 QBODSFBUJUJT " &VSPQFBO GIJMJIQH GBR MBMFIBO VOQSFDFEFOUFE QVNCFS PG )

QMBOOFE GPS TIJHOJGJDBOU PQQPSUVOJUJFT GPS 4PBREy XJWB

1is LFZ MBVODIFT TFWFSBM XJUIl TJHOJGJDBOU W F O Vi
1BUJFOUT QBSUOFSTIJQT BOE TVJpBPOBEFEMIYEIF NJE UFSN PVS BNCJUJPO T up

OVS QVSQPTF JT UP USBOTGPSN WHEFVWIWEFTIPGSRFPEVE PEH MEPICZ

15/

10/

1o MJIWJOH XJUI SBSF EJTEBTFT *O gpsXBOF QYIEY¥FEHIOH UIFTF JOOPWBU. JDJO
UP CSJOH UIF QBUJFOU BOE DBSFIEWRY YERIPT }XPUFFRESUIFN BOE DIBOH oo
05/ EFDUPO N BLIDH GPN DMDDBMVEFVENIQN FOUWP USBKFDUPSZ PG UIETF EJTEBTET 2020 2025

BDDFTT BOE TVQQPSU QSPHSBNNFT *OJUJBUJWFT TVD

5 BT 60JUF BEPSYSNMOH TBOEIH ( P T International +35%
DPMMBCPSBUJPO XJUI UIF 8PSME (FEFS pc %
% FS

00 0 JENPQIIJMJIBMT )VNBOJUBSJBO "JE$
g 2023 2025 2023 2025 IFMQFE VT VOEFSTUBOE BOE SFTQPOE UP UIF o2 l
2020 2025

M CO,e inktonnes M Revenues in SEK bn

4DPQF FNJTTJPOT JO LUPOOFT BOE $"(3 FYDMVEJOH SPZBMUZ SFWF(



" TPMJE GPVOEBNOPOWIBOBIP EPVC(C
SFWF @\PF4 &, CO CZ

4VDDFTTGVM DBQBCJIJMJUJFT UP JEFOUJGZ BDT§%TOTBD
4PCJ IBT B TVDDFTTGVM USBDL SFDPSE PG CVJMEJOH B.SEMBUJWF T
MBUF TUBHF QJQFMJOF UISPVHI QBSUOFSTIJQT BO BDJ\@TJUJFZ)#AE%SIJ

4USPOH QPSUGPMJP XJUI GVSUIFS QP FOUJBIl\:/I
d
U

LFZ
8JUI B TUSPOH NBSLFU QPSUGPMJP PG NFEJDJOFT [CBTFE P H
JO SBSF EJTFBTFT 4PCJ IBT UIF QPUFOUJBM UP VOMPDL GV |

B TUSPOH 8SETEOBE 1¥!/FSBQ
M HSPXUl BWBJIMBCMF JO NB(Q

4PCJ JT B HMPCBMMZ EJWFSTJGJFE CVTJOFTT XJU
UIF &6 BOE UIF 64 BOE DPOUJOVJOH JOUFSOBUJPO

(MPCBM EJWFSTJGJDBUJPO L DPVOUSJFT XJUI 4P
|

4PCJ IBT EFMIJWFSFE EPVCMF EJHJU HSPXUI BOOVBMMZ JO UIF MBT

4USPOH GJOBODJBM QFSGPSNBODF
ZFBST XJUI TUSPOH DBTI GMPXT BOE BO FYQBOEJQPH CVTJOFTT

4PC) ]) " OOVBMBOE TVTUBIDBCNIZ FQPSJ

)
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4USBUFHZ

4APEIFMIWFST PO JUT DPNNJUNFOU UP QFPQMF MJIW
EJTFBTFT CZ JEFOUJGZJOH NJE UP MBUF TUBHF BT
BSFBT BMJHOFE XJUI TUSPOH TDJFOUJGJD SBUJPOB
JOTIHOWFTUNFOUT JO QSIJPSINNIMBD SRHEYBNANBTMF
POQFSBUJPOT BOE B GPDVT PO EFMJWFSJOH BOE VO
JOOPWBUJPOT TVQQPSU UIF EFWFMPQNFOU PG OFX
FOBCMF HMPCBM BDDFTT

'SPN QVSQPTF UP FYFIL

4PCJMT GJWF DPSF WBMVFT
PSHBOJTBUJPO EFMJWFST P
HSPXUI BNC$BSBOGETGMFDUT U
EFEJDBUJPO BOE QBTTJPO L
GPVOEBUJPO PG JUT TUSBUL
FWFSZEBZ EFNCDURBDIWFT

JOOPWBUJPO BOE DPOUJOVF
6SHFOPZTVSFT GPDVT BOE N
FWFSZUIJOH UIF PSHBXDFESU
FODPVSBHFT CPME BDUJPO |
1BSUOFSTUSROHUIFOT DPMM
UFBNT BOE XJUIl FYUFSOBM

5PHFUIFS UIFTF WBMVFT EF
BDIJFWFT QSPHSFTT




-FWEM VQ

60OMPDL

*EFOUJGZ
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4USBUFHZ

O5ISPVHI SPCVTU 3 % DBQBCJIJMJUJFT BOE BHJMF
FYFDVUJPO 4PCJ USBOTMBUFT CSFBLUISPVHI
JOOPWBUJPO JOUP NFBOJOHGVM PVUDPNFT P

5VSOJOH TDJFODF JOUP BDDFTT BOGEJWRBBBNJTF UP UIF SBSF EJTFBTF DPNNVOJUZ
4APCJMT TUSBUFHZ JT EFTJHOFE UFOEBM BBES E¥GUBFOBAPNCRIMT SPBENBQ GPS EFMIJWFSJOH
HSPXUl BOE MPOH UFSN WBMVF CZOBEWBQBPOIBTF UP UIF SBSF EJTFBTF DPNNVOJUZ
JOOPWBUJWF TDJFODF BOE JNQSBWJOGJIBDBEIWRIBSIJOHT UPHFUIFS JOWFTUNFOUT JO
USBOTGPSNBUJWF USFBUNFOUT &SEVDBNQB@ZDPNNVOJUZ CVIMEJOH BOE EJHJUBM
JEFOUJGJFT BOHIQWBEMEFSUVOJUIMBUGPSNT UIBU DPOOFDU QBUJFOUT DBSFHJWFST BOE
HVJEFE CZ EFFQ TDJFOUJGJD JOTDMIO® BOOIBAOUSPOHJF 3BSF FOIBODFT FBSMZ SFDPHOJUJPO
QBSUOFSTIJQT 5ISPVHI SPCVTU IVOQORPIBTIMBSFETEFDIJTIJPO NBLJOH BOE TUSFOHUIFOT
BOE BHIJMF FYFDVUJPO 4PCJ USB®FIBWBXPBEME EBUB JOJUJBUJWFT UP JNQSPWF PVUDPNFT
CSFBLUISPVHI JOOPWBUJPO JOUPBREBRIBMBYWMPG MJIGF
PVUDPNFT 8JUI B HSPXJOH HMPCBM GPPUQSJOU BOE
QSPWFO DPNNFSDJBM FYQFSUJTF-PPROQDOBMBORBBVFT UP
FYQBOE BDDFTT UP MJGF DIBOHJQRCQUINMBBQBBIUBBED EJSFDUJPO JT DMFBS 5IF DPNQBOZ
TUSFOHUIFO JUT MFBEFSTIJQ JO 2BYM BDDHEMFSBBEFQSJIPSJUZ GIMJOHT BOE MBVODIFT UISPVHI
JOUFHSBUFE FWJEFODF BOE BDDFTT TUSBUFHJFT BOE
$PMMBCPSBUJPO UP BDDFMFSBUFBBEWBRMIF IJHI OFFE EFWFMPQNFOU QSPHSBNNFT
$PMMBCPSBUJPO JT DFOUSBM UP UPXBIQET IEFMNIWWMBETUPOFT *U XJMM TUSFOHUIFO
JNQBDU 4PCJ CVIMET TUSPOH BMENBBIOPRTTXBOIEQBSFBWNFOU QBUIXBZT UISPVHI
PSHBOJTBUJPOT BOE DMJOJDBM QBWHFIIFIEBPDESBOGBOBERT BOE EBUB ESIJWFO UPPMT BOE
SFTFBSDI DPMMBCPSBUJPOT XJUIFMBRBOXO BPINOMBCBSBURBRPDT UIBU BEE DPNQMFNFOUBSZ
BOE FYQFSUT GS5IFTF QBSUOFSTIJQDJFODDFVEFGB SFBMIVEA UIF TBNF UIJNF UIF DPNQBOZ

TUBIJVQ BCE HFOFSBUF DMDIDBMBCE §-BMX PSH# XJMM FOIBODF PQFSBUJPOBM FYDFMMFODF BOE
FWJEFODF UIBU FOBCMFT FBSMJFBVBOBJOBRBBMAIX ZKUP NBLF QSPHSFTT PO TDJFODF
BODFTT 51 FTF DSPTT TFDUWPSF@& 3T FOTVS- U BU CBTFE HPBMT BOE SFTQPOTJCMF TPVSDJOH

EJTDPWFSZ USBOTMBUFT JOUP NFBOCHFHGANVSM CIFOFCQYIPSPBIFT QPTIJUJPO 4PCJ UP EFMJWEFS
QFPQMF MJWJOH XJUI SBSF EJTFBIVAUBOEGBEIMBSHSPXUI BOE MPOH UFSN WBMVF GPS UIF
GBNJMJFT )VNBOJUBSJBO QBSUO$BSFIBITSBIGGPRMONVOJIJUZ BOE JUT TUBLFIPMEFST

4PCJMT DPNNJUNFOU UP FRVJUBCMF DBSF

4PC) ) " COVBVBCE TVTUBDBCMZ FQPSJ

)
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4USBUFHZ

&EYQMPSJOH UIF GVMM QPUFOUJBM PG (BNJGBOU
VOMPDLJOH OFX QPUFOUJBM UISPVHI TDJFODF

5|F TUPSZ PG (BNJGBOU JMMVTUSBUFT IPX TDJFODF DVSJPTJUZ BOE DPNNJUNFOU
DBO VOMPDL QPTTJCIMJUJFT GBS CFZPOE XIBU XBT GJSTU JNBHJOFE UVSOJOH JOTJHIU
JOUP PQQPSUVOJUZ BOE PQQPSUVOJUZ JOUP NFBOJOHGVM JOOPWBUJPO

'SPN CSFBLUISPVHI UP CSPBEFS P@YUBSBWXOGBDUMT JNQBDU EJE OPO FOEFXJUI JU)F 64 'PPE BOE %SVH
0SJHJOBMMZ EFWFMPQFE GPS UIP-YSABORMPWOHRES TFFO BT B TJOHMR JXRISAEBUBROF '%" BQQSPWFE (BNJGS50U BT UiF
QSJNBSZ IBFNPQIBHPDZUJD MZNQCNIUBIIRBEUPAGTB CSPBEFS TQF DAV R ABEWNSGU GPS BEVMUT BOEZ DIIMESFO XIUI
)-) KB SBSF MJGF UISFBUFOJOH ¥Q@MBINNBEPSZ BOE JNNVOF NFENBWSP QPR BORAWBUIPO TZOESPNF ."4 JO 4UJMM T
FYDFTTJWF JNNVOF BDUJWBUJPOKRPBNWPEIQYUFSGFSPO HBNNB DBOEQMB/T B4 LIFIZBSRMEIPVT BOE QPUFOUJBMMZ MJGF
FNBQBMVNBC M[TH CFDBNF UIF 8070 UhtIdBIoZBY®FE GSPN (BNIJGBQHMIFOJOH DPNQMJDBUJPO DIBSBDUFSJTFE CZ
TQFDJGJDBMMZ UBSHFU JOUFSGFEPWHRMINNEr BUp BOESEI VOEFSMZIEGFSEPIMBIESE BSEMBNNBUJPO BOE JO TPNF DBTFT
ESJWFS PG |ZQFSJOGMBNNBUJPODFW%R:%W%W@Q@H@" PVS VORFMUWBPEH R BBimVSE
B NBKPS TUFQ GPSXBSE GPS QFPOMEVY %Trﬁ'iUMIV'g-‘)”PO 51F QBUI UP BQQSPWBM XBT BOZUIZO 4 CVL
BOE IFMQFE FTUBCMJTI B OFX GSBﬁ'Z:%é)%Eg\/%L}LéTB%EJF\EDIFPTXTjV(\)/gFJS()GG'T-%%@J}E%?#LD\%}%SC?;S’@%G%IFSF XBT OP SFHVMRUPS?Z
BEESFTTJOH JNNVOF EZTSFHVMB CMJTIFE DMJOJDBM FOEQPJOUT BOE
QMPSJOH IPX UIJT BQQSPBDI DR¥ME;GFPEEMYSBOEPNITFE DPOUSPNMFE TUVEJFET XFSF
QFPQMF BGGFDUFE CZ PUIFS TFWHEh $GGHBMNB BREZupP FUIJDBM DPOTIEFSBIIIPOT
( BN JBOUCWOLT* / J THOBMH G wiouHp e e DPOEJUJPOT XIFSF UIF TBNF NFDIBQEINBEL € 50 DMPTF QBSUOFSTIJQ XJUl UiF '%"
BDUJWBUJPO BOEGIZQFSJOGMBNNB DSJUJDBM SI1JT PQFOT OFX PQQPSHVEQLLHH & % YIREFMZ OFX SFHVIMBUFSZ QBUIXKBYZ
XIP QSFWJPVTMZ IBE GFX PS OP USFEBRNUBERYIEPT0 SFTVMUFE JO UIF GISTU &4
BQQSPWBM GPS ."4 JO 4UJMMMT EJTFBTF XJUI {BNJGBOU
&YQBOEJOH IPSJ[POT QSPWJEJOH B UBSHFUFE PQUJPO UF IFMQ DPCUSPNM
DVSSBO®BVUSFHFBSDI IZQFSJOGMBNNBUJPO BOE SFEVDF SFMJBODF PO IJHI
&BDI OFX JOTJHIU JOUP UIF CIPMRDA PG MNDBYBPSUIDPIET BEESFTTJOH IJHI VONFU
EZTSFHVMBUJPO CSJOHT VT DMPTRS g &/ BOFGPIS NP P BFP QMF XJUI ."4
GPS UIPTF MJWJOH XJUI MIJGF UISFBIHF O10kiPYSOMBBWBIWPIRQSFOHUIFOT 4PCJMT
8JUI (BNJGBOU 4PCJ DPOUJOVFT WBJFOUJIJGRIFQMBBEIIDP SN UP JOWFTUJHBUF PUIFS JOUFSGFSPO
CPVOEBSJFT JO QVSTVJU PG MBTUJBMNBNDSBDWFO EJTFBTFT TVDI BT $"3 5 SFMBUFE
UPYJDJUJFT BSEJDRIPISIDTJOH 4PCJMT QPTJUJPO
BT BO JOOPWBUJWF MFBEFS JO SBSF EJTFBTFT

3FHVMBUPSZ BQQSPWBMT WBSZ CZ DPVOUSZ UIJT BOQQSPWBM QFSUBJOT UP UIF 64
$" 3 5 UPYDILFT BCE TFQIIT BS- OV TLUHBLPOBMBI-BT BOE OPUBQQSPVWE JDEDBUPOT BS( BN JBOU
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4PCJIJMT IBFNPQIJMJB MFHBDZ
GPN FOBDFN FOUU FSBQZ WP PODF X FFLM QSPUFDUPO

4PCJMT KPVSOFZ JO IBFENPQIJMJB IBT GPDVTFE PO XIBU NBUUFST NPTU SFEVDJOH CMFFET FBTJOH
CVSEBFOENQSPWJOH FWFSZEBZ MJGF 4PCJ IBT IFMQFE SFEFGJOF TUBOEBSET PG DBSF UISPVHI JOOF
TDIFODWJEFODF BOE DPMMBCPSBUJPO UPHFUIFS XJUI UIF IBFNPQIJMJB DPNNVOJUZ

" GPVOEBUJPO CVJMU PO JOOPWBDJPOF T UIF DPNQBOZ BHBJO GSRIFIQ@WK DMJOJDBM TUVEJFT IBT CFFO QVCMJTIFE JO
'"PS EFDBEFT 4PCJ IBT CFFO QBSHPRVOEF KPBEWBODJIJOH UIF VTF AMFBEDFH NFEJDBM KPVSOBMT BOE 2T 3QQSPWFE GPS VTF
UIBU USBOTGPSNFE IBFNPQIJMJB GRPK BMPPIZEIQ JRNI®MPHIDT MFBBD®HW UPBHF HSPVQT GSPN DIJMESFC 4P BEVMUT
EFGJOFE CZ SFQFBUFE CMFFEJOHEBWE MKPQRBOEBRBHFFDPNCJOBOU G RIPOMT NFFEUDBSOBQFVUJD BEWBODFT XF TVQQPSU

JOUP POF XIFSF QFPQMF DBO BTGISFMBR MDWFG IO BOBRAMBUF T NBSEPEJUI EJHJUBM UPPM&.0TVDI BT GMPSJP

EFGJOFE CZ DIPJDF OPU MJNJUBBJIWBKPSPWIMFTUPOF UIF GJSTU SHDPNWIOEBMVIGEDBDIIWIUZ USFBUMNFOU BOE CMFFET
JOJUJBUJPO PG SFQMBDFNFOU UIFSBQZF BIE QS XQFBMBNMFTDP N Q B O 3! DIBRM-ORASUFBVXIPHE EBUB WP CF Tl BS-E

UP UPEBZ T BEWBODFE USFBUNFOROIUJSF IBWWDEFFOGBBEN HFOF UP GFAXHER RBEIFSIT BOE DMJIOJIDIBCOT 30LZ TVQQRPSUT
UIF GPSFGSPOU PG UIJT FWPMVUJBOJTOYS OFPAMBD ZPMP NNOMQFE JNQSP WP HBIEFRNEQYFBNBOH PIIMESFO UISFY R

TDJFOUJGJD MFBEFSTIJQ XJU| B EFFR Q/FKPEFMH XBOEJBFNPQIJMJIB XPSWEKRIPBUIPO

PG XIBU USVMZ NBUUFST JO FWFSZEBZ MJGF pelENERSRONIROIRES O AR IEINIORIM LTI & R B SR ks
4PCJMT SPPUT JO IBFNPQIJMJB BBBOITFGBSEDGH UBDILUBOEBSE xJY|[FSBQJFT UP PVS TDJFODF CBTFE VMFFEFSTIIT JO
UP JUT 4XFEJTI IFSJUBHF BOE QJPQBFOEFHEG MIGF GBDUPST s B R S S s B e NV DT P

QSFEFDFTTPST &BSMZ PO UIF DIBNBIKRHFTREDABOHF DBNF xJul LBENARIIY Bd LA FO BIOE S ER H O = DA o 1M
DMFBS GSFRVFOU CMFFET QSPHQETFT\JM/H:O}El?—pgbILBIEGI\I\BJ'G:F &)- Ul \L § g%. J 8F IBWF IFMQFE I:I--I:IFG.J1C|-- LJYPF

BOE B IFBWZ CVSEFO PG DBSF GPEVIQROWEDRW M BIVE 51SPVHI DPM@;EC Y I(f]'l‘] CiTRE UL s BERWEMPQNEOL
GBNJMJFT 8F SFTQPOEFE CZ JOWREW-CBO36, 1) 4BOPG 4PC) e e R g
SFGJOJOH NBOVGBDUVSJOH TVQRRREMPHEEVEBNNFSDIBMITFE BothﬁPﬁL%%%ék?éngﬁgfg]CFMJFWF UIF OEY!U DIRQUFS

BOE BDDFTT QSPHSBNNFT BOE XRPLOPH PMPESHMEIFT HMPCBMMZ SiRfF 6@ QRWBHEEOT, |pMyTUID DBSF OPU KvTU

XJUI UIF IBFNPQIIJMJIB DPNNVOJUZLEHBYFEE UIF GSFRVFODZ PG QSP

MIPCEMEERT CcvUu QSFTESWJOH KelOou iFBMUI
DPNNJUNFOU SENBJOT DFOUSBM YP)R¥SFOF®bpIoH CcMFFE QSPUFDEGRE MIMRASEWIPIbioBUIPO J% EBJl\;.z MIGF S':ELVDJOH U!F

USFBUNFOU BEIFSFODF BOE PVUDPHHFEUNFOU CVSEFO BOE TVQQPSUJOH UIF GVMM

%FDBEFT PG SPHSFTT
’ Q QPUFOUJBM PG FBDI QFSTPO 8F XJMiM CPOUJCVE UF

"o UIF T BOE I uir DPNQBO%&\SM% lfz'll":g?[%Po JOWFTU JO EBUB ESJWFO JOTJHIUT MPOR U=EN

FYQFSUJTF JO QMBTNB GSBDUJPORULPOp & GoRELULSPMEEE UIF XxBR \VIWODFBNFINRFQUIEMEE BOE SFBM XPSME FWJEFODF UP
[e)

E(')BU CSUPI\I/:HJIgUOSFPXEIVPDQUFJIE’JS Sgpg“éfoﬁﬁ%é%if@éﬁﬂd?uw TVDDFTTGNMW GFWEQP @NFW W PEF XJUI IBENPQ!JMJIB XIMIM MPPL
ROMAPP DU XF IBWF IFMQFE EFGJOFLE GPS FEBGEBSEPOT UP DPNF
S CE B e LIE B U S0 ISR, B ol %Ffﬁ’%b%'ﬁé FFLMZ UIFSBQZ GPS

X
PRPOTUSBUFE FGGJDBDZ BDSPTT
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#VTIJOFTT SFWJFX

4PC) ) " COVBMBOE TVTUBDBCMZ FQPSJ

*OBFNBUPMRBRRZJ QSPWJEFT JOOPWBUJWEF 1
XJUIl IBFNPQIJMJB " BOE # JODMVEJOH FYL
DMPUUJOH GBDUPS USFBUNFOUT 5IF QPSL
UISPNCPDZUPQFOJB QBSPYZTNBM OPDUVS
EJGGVTF MBSHF # DFMM MZNQIPNB BOE N:
DPNQMFY BOE TFEIFWES ENMFIP E

*ONNVOPMP4HZCI PGGFST UIFSBQJFT UIBU
BOE BVUP JNNVOF DPOEJUJPOT XIJDI DBO
FWFO MJGF UISFBUFOJOH

*GIQFDJBMUZPSBISEPDVTFT PO SBSF HFOFU.
EJTFBTFT JODMVEJOH FGGPSUT UP BEWBC
WFSZ IJHI MFWFMT PG USJHMZDFSJEFT 12«
DPOEJUJPOT XIFSF USFBUNFOU PQUJPOT S

PG UPUBM SFWFOVF

J)BENBUPMPHZ

*NNVOPMPHZ

4QFDJBMUZ $BSF
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#VTIJOFTT SFWJIFX

SIFSBQFVUJD "SFB

JBENBUPMPHZ

J)BFNBUPMPHZ PGGFST JOOPWBUJWF USFBUNFOUT GPS IBFNPQIJMJB 3FWFOVF 4&,
BOBSBOA®PNQMFY BOE TFSJPVT CMPPE EJTPSEFST

IBOHF BU $&3
)BENPQIIJMIJIB s $

3FWFOVF GSPN 4PCIJMVTBORPT
"MUVWPDU 'S\PZ2W UJIFPR MEPNDRIB
SPZBMUJFT "MQSPMJY BOE "M
JODSFBTFE CZ QFS DFOU BU
SBUFT $&3 UP 48&VSJOH UIF Z
X1JDI BDDPVOUFEFGPIBFOU PG L
SFWFOVF

"MUVWPDU
4PCJ DPOUJOVFT UP SFHBSE G
GVOEBNFOUBM DPSOFSTUPOF |
UIF DPNQBOZ BEWBODFE U
FPNRVUPG' MWPDUB I H TVTUBIOFE GBDUPST7**
UIFSBQZ GPS IBFNPQIJMJB " EF
DPMMBCPSBUJPO XJUI 4BOPGJ
BEPQUJPO BDSPTT UIF JOJUJBI
(FSNBOZ 4QBJO BOE 4XJU[FSM
JODVWEFE BN E ZFBSMVCDI DU F6, TVQQPSFE
CzZz MPDBM BDDFTT BOE UFOEF¢
CzZz B MBVODI J®'SBOVMDWFVWPDU
SFBDIFE 4&, .

0 CDF X FFLM Q8°Q ZM8YJTr BOE TVTUBIOFE BDUPS
7*** BDUJWJUZ VOEFSQJO "MU\
X1 ¢ POHPJOH DMDIDBMBCE §-BMX P9 FWEFODF
HFOFSBUJPO GVSUIFS TVQQPS
4PCJ CFOFGJUFE GSPN JODSFE
"MUVWJJIJP 4BOPGJMT CSBOE
UIF 64 BOE TFMFDU JOUFSOBU.
DPOUSJCVUJOH UP UIF HSPXUI
"CVTIJOROT SPZBMUJFT GPS '
4&,




[] "CPVII 4PRAQPSUKPRQPSRIIF HPWHSDIRIAPARM 10GPSNBUJPO
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&MPDUB BOE "MQSPMJY
8JUIJO UIF ZFBS &MPDUB XBT
CZ QBUJFOU USBOTJUJPOT UP
XIFSF JU IBT CFFO MBVODIFE
USFBUNFOU QSFGFSFODFT UPX
XJUI MFTT GSFRVFOU EPTJOH
TFSWF FTUBCMJTIFE QBUJFOU
DMJOJDBM TFUUJOHT BT XFMNMN
"MUVWPDU JT OPU ZFU MBVODI
4BMFG &MPDUB EFDSEBS$HEFOIZ
$&3UP 4&, 4BMFT PG "MQSP
CZ QFS DFOU BU $&3 UP"AQSPI
QFSGPSNBODF XBT ESJWFO CZ
QBUJFOU OVNCFST SFGMFDUJ
DPNQFUJUJWF NBSLFU

"TQBWFMJ &NQBWFMJ
"TQBWFMJ NBSLFUFE BT &NQB
SFHJPOT JT B UBSHFUFE $ DP
BQQSPWFE GPS UIF USFBUNFO
OPDUVSOBM IFNPHMPCJOVSJB
"TQBWFMJ &NQBWFMJ HFOFSE
4&,C C. 5IF NFEJDJOF SFNBJC
HSPXUI ESJWFS JO 4PCJMT IBF
XJUlI DPOUJOVFE BEPQUJPO JO
FWPMWJOH DPNQFUJUJWF MBO
#FZPOE 1/) 4PCJ JT BEWBODJ
OFQISPMPHZ *O %FDFNCFS
GPS .FEJDJOBM 1SPEVDUT GPS
JTTVFE B QPTJUJWF PQJOJPO (
HMPNFSVMPQBUIZ $ ( BOE QS
DPNQMFYJNFEJBUFE NFNCSBOF
HMPNFSVMPOFQISJUJT *$ .1(/
$PNNJTTJPO EFDJTJPO BOE BQ
*$ .1(/ GPMMPXFE JO +BOVBSZ

%PQUFMFU

%PQUFMFU SFNBJOFE B LFZ DP
PG 4&, SFQSFTFOQBESHMFOU
SFWFOVF XIJMFCBPWBEW & SIP8-D
TVQQPSUFE CZ UXP SFHVMBUP
*O UIF 64 UIF '%" BQQSPWFE
JNNVOF UISPNCPDZUPQFOJB *
BHFE POF ZFBS BOE PMEFS JO
QBFEJBUSJD GPSNVMBUJPO %
HSBOVMFT GPS DIJMESFO CFU
BOE TJY ZFBST *O +BQBO UIF
-BCPVS BOE 8FMGBSF BQQSPW
GPS QFSTJTUFOU BOE DISPOJD
UISPNCPDZUPQFOJB FYQBOEJ!
DISPOJD MJWFS EJTFBTF XIJD

7POKP
4PCJ SFCBTFE UIF 7TPOKP TUSB
SFDPSEJOH B 4&, CIMMJPO .
FTUBCMJTIJOH B DMFBS QBUI ¢
SFNBJOT B QSPKFDUFE MPOH L
XJUl UIF 1IBTF 1"$*'*$" TUVEZ
SFBM XPSME FWJEFODF FYQFD
CSPBEFS 64 MBCFM BOE FOBCN\
BEEJUJPOBM JOUFSOBUJPOBM
%FWFMPQNFOU JT BMTP QSPF
NZFMPGJCSPTJT XJUI PQQPSU
DISPOJD NZFMPNPOPDZUJD MF
SFWFOVF GPS 7TPOKP UPUBRHE
ZFBS

;ZOMPOUB

;ZOMPOUB TBARET XFS$FWVSJOH U
FGGPSUT GPDVTFE PO FYQBOE
DMJOJDBM TUVEJFT XFSF POHF

4PC) ]) " OOVBMBCE TVTUBIDBCMEZ FQPSJ D
.BJO NFEJDJOFT

.FEJDJOF %IJTFBTF 3FWFOVF
"MUVWPDU )BENPQIJMJB " B SBSF HFOFUJD CMFFEJOH4EJTPSEFS

FGBOFTPDUPDPH BBMIBFE CZ UIF MBDL PG CMPPE DMPUUJOH GBDUPS 7***

&MPDUB J)BFNPQIJMJB " B SBSF HFOFUJD CMFFEJOHAEJTPSEFS
FGNPSPDUPDPH BIMBGVBHFE CZ UIF MBDL PG CMPPE DMPUUJOH GBDUPS 7***

"MQSPMJY )BFENPQIJMJB # B SBSF HFOFUJD CMFFEJOH&JTPSEFS
FGUSFOPOBDPH BBMBWBFE CZ UIF MBDL PG CMPPE DMPUUJOH GBDUPS *9

3PZBMUJFT 3PZBMUJFT PO TBMFT CZ 4BOPGJ PG "MUVW4&JP "MQSPMIJY
BOEC&MPDUBUF

"TQBWFMJ &NQBWEMNJI B SBSF CMPPE EJTPSEFS DIBSBDUFSJTF£&CZ QSFNBUVSF
QFHDFUBDPQMBOEFTUSVDUJPO PG SFE CMPPE DFMMT

%PQUFMFU *51 BOE DISPOJD MJWFS EJTFBTF $-%
BWBUSPNCPQBH MPX QMBUFMFUT DPVOU

EJTPHSEFST DBVTJIOH

7POKP *OUFSNFEJBUF PS IJHI SJTL QSIJNBSZ PS TFB®&OEBSZ
QBDSJuUJOJC NZFMPGJCSPTJT XJUI TFWFSF UISPNCPDZUPQFOJB
MPXCQMBUFMFU DPVOU

yZOMPOUB %-#$- EJGGVTF MBSHF # DFMM MZNQIPNB UIF&NPT.U
MPODBTUVYJNBC WHFNNBODOEMPPE DBODFS

*O DPMMBCPSBUJPO XJUI 4BOPGJ
*O DPMMBCPSBUJPO XJUI "QFMMJT 1IBSNBDFVUJDBMT *OD

,FZ MBVODIFT

(FPHSBQIZ .FEJDJOF

"TJB ODFBOJB %PQUFMFU GPS *51 JO +BQBO BOE 4PVUI ,PSFB BOE GPS *51

&NQBWFMJ GPS 1)/ JOC"VTUSBMJB

&VSPQF $FOUSBM "@BUWUWBDU GPS IBFNPQIJMJB " JO 'SBODF (FSNBOZ 4QBJO 4.
&VSPQF 3VTTJB "TQBWFMJ GPS 1/) JO $[FDI 3FQVCMJD %FONBSL 4MPWFOJB I
&NQBWFMJ JO 3VTTJB ;ZOMPOUB GPS %-#%$- JO 1PMBOE 1PSU

-"5". &NQBWFMJ GPS 1/) JO $PMPNCJB

.JEEMF &BTU 5VS#WPQUFMFU GPS *51 $-% JO 2BUBS &NQBWFMJ GPS 1/) BOE "M
BOE /PSUI "GSJDBJO *TSBFM ;ZOMPOUB GPS %-#%$- JO 4BVEJ "SBCJB

/PSUI "NFSJDB %PQUFMFU GPS QBFEJBUSJD *51 JO 64
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SIFSBQFVUJD "SFB

*N NV O PWMZP

*NNVOPMPHZ PGGFST UIFSBQJFT UIBU UBSHFU BVUP JOGMBNNBUPSZ

BOE BVUP JNNVOF DPOEJUJPOT XIJDI

DBO CF TFSJPVT EJTBCMJOH

PSCFWFO MJGF UISFBUFOJOH

(BNJGBOU
*0 (BNJGBOU EFMJWFSFE 1
TVQQPSUFE CZ '%" BQQSPWBM
UIFSBQZ GPS .BDSPQIBHF "DUJ
"4 JO 4UJMMMT EJTFBTF JO E
"PMMPXJOH UIF 64 MBVODI| BOE
JOUFSOBUJPOBM VQUBLF UIF
SFDFJWJOH USFBUNFOU JODSF
JODSFBTFEQEZ DFOU BU DPOTU
SBUFT $&3 UP 4&BDDPVOUJOH
QFS DFOU PG 4PCJMT UPUBM S
4PCJ BMTP BEWBODFE BEEJU!
QSPHSBNNFT JODMVEJOH GPS
ESJWFO TFQTJT BOE QSFQBSF
TVCNJTTJPO JO +BQBO

,JOFSFU

%SJWFO CZ JODSFBTFE EFNBO
,JOFSFU TBMFT BNPVOUFEBOP
JODSFBTFQFES DFOU 8IW KB UIF
4PCJ QSPHSFTTFE UIF ,JOFSFU
EJTFBTF JO +BQBO TVCNJUUJC
BQQMJDBUJPO JO +VMZ

SPZBMUJFT GPS #FZGPSI

SPZBWMWANMDSFBOFE GSP
QFS DFOU CBTF JO B OFB X1
ZFBS VOUJM JO B UJFSFE G

QFS DFOU PG OFU TBMFT
SBUFT XJMM SFNBJO BU UIFTF

#FZGPSUVT *O
4PCJ SFDFIJWFT SPZBMUJFT PO
#FZGPSUVT #FZGPSUVT JT BQ(
QSFWFOUJPO PG SFTQJSBUPSZ
OFXCPSOT BOE JOGBOUT 5IF L
TIJGU UPXBSE CSPBE JOGBOU
347 3PZBMUZ JOGMPXT BSF TU
QFBLJOH EVSJOH UIF 347 JNNV

.BJO NFEJDJOFT

.FEJDJOF %JIJTFBTF 3FWFOVF
(BNJGBOU )-) ."4JO 4UIJMMMT EJTFBTF 4&,
FNBQBMVNBC M[TH

,JOFSFU 4UJMMMT EJTFBTF '.' BOE PUIFS SBSF TPN&&JNFT HFO
BOBLJOSB BVUP JNNVOF EJTFBTFT

#FZGPSUVT SPZBMWZBMUJFT PO 64 TBMFT PG #FZGPSUVT CZ 4BROPGJ

,FZ MBVODIFT

(FPHSBQIZ .FEJDJOF
"TJB ODFBOJB , JOFSFU GPS $"14 ' BOE 4UJMMMT EJTFBTF JO $1JOB
.JEEMF &BTU 5VS[FNMIJGBOU GPS )-) JO *TSBFM

BOE /PSUI "GSJDB
/PSUI "NFSJDB

(BNJGBOU GPS )-) ."4 JO 4UJMMMT EJTFBTF JO 64

4PC) ]) " OOVBMBCE TVTUBIDBCMEZ FQPSJ

SFWFOVF 4&,

$IBOHF BU $&3

FUJD
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SIFSBQFVUJD "SFB

4AQFDJBMUZ $BSF

4QFDJBMUZ $BSF BEEZS 3FWF O VAR,
HFOFBOEFUBCENMTPBBTF
JODMVEJOH FGGPSUT
QBUJFOU TVGGFSJOH
MFWFMT PG USJHMZDF $IBOHF BU $&3
IZQFSUSJHMZDFSJEFN

¢tBMFT JO 4QFDJBMUZ ¢ QFS Dt}
DPOTUBOU FYDIBOHF SE . $
EVSJOH UIF ZFBS XIJDI QFS L
PG 4PCJMT UPUBM SFWFOVF

5SZOHPM[B

*O 4FQUFNCFS 5SZOHPM[B XB1
UP USFBU BEVMUT XJUI GBNJM
TZOESPNF '$4 B SBSF HFOFL
IZQFSUSJHMZDFSJEFNJB T)5(
CPEZMT JOBCJMJUZ UP QSPQF¢
USJHMZDFSJEFT CMPPE GBUT
PO QPTJUJWF SFTVMUT GSPN L
TUVEZ XIFSF 5SZOHPM[B EFNP
TUBUJTUJDBMMZ TJHOJGJDBOL BJO NFEJDJOET
USJHMZDFSJEF MFWFMT BOE B

.FEJDJOF %JIJTFBTF 3FWFOVF
NFBOJOHGVM SFEVDUJPO JO B 0SGBEJO YFSFEJUBSZ UZSPTJOFNJB UZQF B SBSF HFOEUJD EJTPSEFS
FWFOUT 'VSUIFS EFUBJMT PO OJUJTJOPOF DBVTFE CZ B MBDL PG UIF FO[ZNF GVNBSZMBDFUPBDFUBUF
EJTDVTTFE JO UIF QJQFMJOF T IZESPMBTF BOE BMLBQUPOVSJB BOPUIFS SBSF HFOFUJD EJTPSEFS
*O FDFNCFS UIF GJSTU QBU 5SZOHPM[B '$4 B SBSF HFOFUJD EJTPSEFS DBVTFE CZ WFSZ IJHI MEWFMT PG
5SZOHPM[B JOJUJBUKE (FSNBON PMF[BSTFO CMPPE USJHMZDFSJEFT
8BZMJWSB '$4 B SBSF HFOFUJD EJTPSEFS DBVTFE CZ WASS,Z IdHI MEWFMT PG

WPMBOFTPSTFO CMPPE USJHMZDFSJEFT

,FZ MBVODIFT
(FPHSBQIZ .FEJDJOF

&VSPQF $FOUSBM RBAWHBW[B GPS '$4 JO "VTUSJB BOE (FSNBOZ
&VSPQF 3VTTJB
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1JQFMJOF

" TUSPOH DPNNJUNFOU UP JOOPWBUJPO TIBQFT Wljo BFWNMPQNFOU PG 4PCIMT

QJQFMJOF *O 4PCJ DPOUJDRTF RIFOPEE FEB WIFIT B QO-E COEJIDBUIPO $MJOJDBM OIBTF
EFWFMPQNFOU UP EFMIJWFS OFX USFBUNFOUT )Bl-:NBU;MPHZ = ! ass 200
CS’BEFOU F VTF PGIT N FEDOFT " UZFBSFOE U F N BID QUQFMDF :
MUAWRD U PWJUJT 1IBTF 4)*/& TUVEZ
DPNQSJTFE GMFMSBNNFT GSPN 1IBTF UISPVHI SFHRLEtPS BUrRHPGER
POF POHP 11 BTF- - "TQBWFMJ &NQBWFMJ . &6 BQQSPWF A
LOVELH PO POHPIH TWEZ QFHDFUBDPQMBO " qsinesz s 10 8080 SFHJT%JBSTE!:LFJBB 7rertls TUVEZ
7POKP ZFMPGJCSPTJT XJUI, T FSF 1"$*'*g"
)BFNBUPMPHZ QBDSJUJOJC UISPNCPDZUPQFOJBllé:-Mé DPOGJSNBUPSZ TUVEZ
"MUVWPDU FGBOFTPDUPDPH BMGH® +VMZ UIF '%" BQQSPWFE %PQUFWKB GPS QBFEJBYS D LIBTF 1"9*4
*0 4PCJ BEWBODFE UIF FWJEERDBOC BB PROUT POF ZFBS BOE PNWEPSIYIPBMVEIOH B QSPPG PG DPODFQU TUVEZ
"MUVWPDU XI1JDI JT UIF GJSTU IJHQSYOUMBOPEBABESBOVMFT GPSNVYRBRIJPO GPS DIJMESFO LIBTF
7*** SEQMBDFNFOU UIFSBQZ XJUIBHFEQEBBERUEBMW OP BOE TJY ZFBSTRBDSJUJOJC
EFMJWFS OFBS OPSNBM GBDUPS BDOJWHWZ GPSBBBOMT .JOJTUSZ PEQMBRIWA 'Bcpvsfé’“r‘ﬁjoEFDPOE MIOFLIBTF _05*4 TUVEZ

TVCTUBOUJBM QBSU PG UIF XFFLBOE 8FMGBSF .)-8 BQQSPWFE %PdEPRMEN G BG U
4PCJ JOJUJBUFE UXP 1IBTF TUWVHNUFOEPONTHE POEIJDBUJIPO CFZ EENINAVAL VN1 FA
NVTDVMPTLFMFUBM PVUDPNFT XIJBMMBIANOSGTHPUFE BU IBENBUTME L Ny " 00N "OQSPWFE JO 64 GJMFE JO
NBKPS BOE NPTU DPNNPO DPNQMSFEOGPSESP PEBE DPOTITUFOU FGGJDB(B\,ngFML{;HBDSMTJrO 4UIMMMT BRFTHBIIFSBUJPLOLTE ", o
IBFNPQIJMJB " 5IF 4)*/& TUVEZ FQSFRVFESIDTBOESTUL QPQVMBUJIPOT -
QBUJFOU JO +BOVBSZ UP FWBMVBUF TZOPWJUJT JO QFPQMF (E,'\“kég;ﬁt’mm M[THT‘;gﬁ?FSPO HBNNB RE{WFO
XJUI IBENPQIJMJB " PO FGBOFTPD'URBMF BV GBI QBWFMJ QFHDFUBDPQMB
QPQ 28YI 51 F" - 5*56 %& X JOUFSFOPOBM "TQBWFMJ &NQBWFMJ B UBSHFUFEFMDPNQMFENFOU $g0opPouUsPMMFEE HpVift SFHITUSBYIRA | oF
TUVEZ CFHBO FOSPMMJOH JO +VOF UPERYISPWEEFGPS UIF USFBUNFOU PG JMFE
QSFTFSWBUJPO PG KPJOU IFBMUIQBSPYZTNBM OPDUVSOBM IBFNPHMPIEGOWIDMEBE/) | spysETTIWE HPVU 1IBTF
5IF 1IBTF C '3&&%0. TUVEZ DPOHEWBFIDHYR JO SBSF OFQISPMPHZ
QFPHSTT X BODLBVE-BE PVUFYQFDUFE 1O O +VOF XFFLSFTVMIG&N UF7"-*/ 5 4QFDJBMUZ DBSF

/IFX BOBMZTFT GSPN UIF 95&/%UMBZFKFSF QSFTFOUFE EFNPOTUs&;BUH@M[B’VTUBJOf)E(

&.#3"$& TUVEZ

&SS]ES:SBNs;BjFEEwM;(/IES;JT?;?gBTJJOU IE®M¥UD BLOEIDBMMZ NFBOJOHGVM SFEWHBISPROT JO LIBTFE
BUF SPUFJOVSJB XJUI UIF TUBCJIJMJT J
NBKPS IBFNPTUBTJT DPOHSFT%'MTPNESVMBS GIJMUSBUJPO SBUF BE%,359.:8&?%%@%58@%VBCJ(%%PEEJQFMJOF PIBSU TEF TPCI DEN
TIPXDBTF UIF NFEJDJOFMT EVSBCMGEG g X0 p@Pr3fMEOU BDSPTT BEVMUT BOE
JO CPUI BEVMU BOE QBFEJBUSJD FERMBEPHFOUT BOE JO CPUI OBUJWF BOE

QPTULIBOTQBOUQPQVNBLIPOT "T QBSU PG JUT QPSUGPMJP QSJPZDWMIFBUBP O IEPIVBTRVNMN I BC UFTJSJOI
PQUFMFU BWBUSPNCPQBH 51F &VSPQFBO $PNNJTTJPO BQQSPBVFE "TYBEZFRIQE NBSLFU BTTFTIACF\ORO UP GFBBEOT JO DMJOJDBM EFW
%PQUFMFU BO PSBM UISPNCPQPJ@Q@@ @f&FQ_UlP5+mJTU5|F JUT QBSUOFS "QFMMJT EJTDPOUJDNRGOGEJWIFP EBWNMMPEXNFORWFE UIFSBQZ
510 3" TEDBFE ®SU PN CPDZAPQ-FQB.DD QD BQQSPWBM JT TVQQPSUFE CZ UIFP@GJWATUBAW IDBQFHDFUBDPQMBO JGMQIFE PSTEBDPE EX&/TF MBS # DFN
MIJWFS EJTFBTF $-% BOE JNNVOF7U{SPHEBWBUPQFPIWMFNCFS 4PCJ [BBORJWB‘IJ‘FEH&_FEUS’NCPLD MZNQIPNB %-#$-

*51 BDIJFWFE JNQPSUBOU SFHVANQUBPEEWIMEBUPBOE QSINBSZ *IN ISBOMRBY IF5" 5. " 4BEZ SN BOFE
HSPVOEFE JO QSJPS QBFEJBUSJD+BRB® LIBSNBDFVUIDBMT BOE .FEBIEM MWABLUOKIUI UIF FTUBCMJITIFE QSPGJIMF
"HFODZ 1.%"



u "CPVI 4PRAQPSUIKPHRQPSRIIF HPWHSMIRIOPBARM 10GPSNBUJPO 4PC) ]) " OCOVBMBCE TVTUBDBCNIZ S-QPSJ N
#VTIOFTT SFWJIFX

5IF-05% 11 BTF DPO@N BPZ TWEZ BVUIPSJTBUJPO BQQMJDBUJPO GPMMPXFE CZ UIF &6
FWBMVBUJOH ;ZOMPOUB JO DPNCJOBUNJIJFPDIRDUJIO +BOVBSZ

SIWYN BC BT B QPUFOLBMIFDPOE MDF PQUPO D *OUFSGFSPO HBNNB ESJWFO TFQTJT *%4 JT B OFXMZ
SFMBQTFE PS SFGSBDUPSZ %-#$- EDIF®B YOG FIOEPIEZQF PG TFQTJT XJUI JODSFBTFE

BEBB $BE PVUFYQFDFE D XI MVQEBFE NPSUBMJUZ SJTL 5IF &.#3"$& 1IBTF B SFTFBSDI
QSPHSBNNF EBUB XFSF QSFTFOUFQ:_PMMBCPSBUJPO SFQPSUFE QPTJUJWF UPQMJOF EBUB JO
IBENBUPMPHZ DPOHSETTET +BOVBSZ TIPXJOH JNQSPWFNFOU JO PSHBO

5IF -05*4 TUVEZ PG ;ZzOMPOUB FETTPNRDWYH QY BHE TVSWIWBM 4PCJ BOE UIF )FMMFOJD
XJUI B CJTQFDJGJD BOUJCPEZ JT'®JWPYYIYF GPS UIF 4UVEZ PG 4FQTJT )*44 XJMM OPX
BEWBODF FNBQBMVNBC JO *%4 BOE EJTDVTT OFYU

7POKP QBDSJUJOJC EFWFMPQNFOU TUFQT XJUl SFHVMBUPSZ BVUIPSJUJFT

7POKP JT B TFMFDUJWF JOIJCJUPS PG +BOVT LJOBTF
+',  BOEDFSAVLD SDFQPSBTTPDBFE "41
LJOBTF *3", UIBU BWPJET +BONT4 JOBQFFORBQTVMBUFE TIJSPMINVT QMVT
JOIJCJUJPO *U JT BQQSPWFE Jo @HEESETR BRODF N POU MQPUOLBM
NZFMPGJCSPTJT XJUI TEWFSF UISPRPIPAMPEFEO0GESYODPOUSPMMFE HPVU BEWBODFE
JOGMBNNBUPSZ IBFNBUPMPHJD EY#PdgRISHBAF FHVIBPS DFBOUPOT
4PCJ BDDFMFSBUFE UIF SFDSVJUNFEY BPNQMEUFE UIF SPMMJOH #JPMPHJDT -JDFOTF
DPOGJSNBUPSZ 1IBTF 1"$**$" TUQEMIDBBYYFSK #-" TVCNJITTIPO UP UIF %" 10 +VOF
DPVOUSJFT BOE TJUFT CFJOH TVDDFEBPEVRMIQUIPO %SVH 6TFS 'Fi
POCPBSEFE &OSPMNFOU SFNBJOBQ’WB@Bﬁ:ﬁLUEFﬂg JO +VOF SIF ,FZ BDIJFWFNFOUT JO

DPNQMFUJPO JO UIF %*440-7& * BOE ** QJWPUB

789" 4 TZOEPN F VBDVPMAT & FO[ZNF 9 NDLFE 3FHVMBUPSZ "TQBWFMJ GPS $ ( *$ .1(/ JO +BQBO (BNJGBOU GP:
BVUPJOGMBNNBUPSZ TPNBUJD FOSARMMEEIPYSBESTU QBUJIFOUT TVCNJTTJPOT4UJMMMT EJTFBTF JO +BQBO ,JOFSFU GPS 4UJMMM
JO +VI®¥D"4 JT B SBSF DIGBOMBNBBUPSZFDFNCFS 4PCJ BOOPVODFE | GPS VODPOUSPMMFE HPVU JO 64

TZOESPNF XJUlI DVSSFOUMZ OP BQBISPWAEFOSFEBNHORMISF "SUISPT.

5/F SFTFBSDI DPMMBCPSBUJPO dJ®I XPVME BEE QP[EFVUJOVSBE asrpuyvMBUPSZ "TQBWFMJ GPS $ ( *$ .1(/ JO &6 %PQUFMFU GPS *&

POCPBSEFE JUT GJSTU QBUJFOU JuFR4BIPEMROBISEBM PSW3"5 1O LIPS *U B SPWBMT QBFEJBUSJD *51 JO 64 (BNJGBOU GPS ."4 JO 4UJMM
JT DVSSFOUMZ CFJOH FWBMVBUF QQ 5SZOHPM[B GPS '$4 JO &6

% HMPCBM L1IBTF TUVEJFT JO QSPI

NNVOPMPHZ UPQIBDFPVT HPVU XJUI SFBEPVU -
(BNJGBOU FNBQBMVNBC M[TH 5| FBORVJLPOX BT DPN QWFE D' FCS/BE- ,FZ QSFTFOUBWILOT PMF[BSTFO QSFTFOUFE BU ")" BOE QVCMJ-
( BN JBOU BOBOU DFSEFO HBN N B 51JT BEEJUJPO DPNQMFNFOUT /" QVCMJDBUJPQOT /> XFFL EBUB QFHDFUBDPQMBO QSFTFOUFE

, JEOFZ XFFL BOE QVCMJTIFE JO /&+. %*440-7& * **

NPOPDMPOBM BOUJCPEZ JOEJDBUFECGWMTE QBNNBSXRFOU UP JNQSPW /"41 QSFTFOUFE BU "$3

IBFNPQIBHPDZUJD MZNQIPIJTUJPIAPRIMF MIWPOH XJUI HPVU QBS
BDIJFWFE B NBKPS MBCFM FY QB OWCPQNEWHSBUERXNH SEUYNDF U FSBQFT
OFX FWJEFDDFTJIOD

*O +VOF UIF '"%" BQQSPWFE (BNJ@@(FUDGJDB MEU’ZU$BSF

BOE QBFEJBUSJD QBUJFOUT XJUI 4JO 1O GPS BEVMU QBUJFOUT XJUI GBNJMBRINM XFSWPQSBBPOBFREBBU UIF "NFSJD
PS TVTQFDUFE 4UJMMMT EJTFBTF5$Z)(D|'H/F\/’\E[£OI-PMETBJ$'NE]® TZOESPNF '$4 BTTPDJBUJPO ")" BOOVBM NFFUJOH
+VWFOJMF *EJPQBUIJD "SUISJUJIT*O+*" 4P EMQABOERE JUT QSFTFQAFS J@H IWFSF RVBSUFS 4PCIMROBMIDFE 90OUTF /FX &OHMBOE +PVS
JOBEFRVBUF SFTQPOTF PS JOUPNMEABWIMN EBPFNIB *O UIF GISTU RVBSYPS0HREIQPSRBENEFEPQMJIOF EREID BSP N&HF 03P WFNCFS #BTFE F
HMVDPDPSUJDPJET PS XJUIl SFDVSBFQBSUOFGEUIFBEQ XJUI *POJT 11BN HPRBUN DBV HSBNNF JO TFWFSFEBUB 4PCJ QMBOT B SFHVMBUPSZ TV«
HSBOUJOH QSJPSJUZ SFWJFX FBSMIIFES FJOHWROIFMI\CFBNF SIJHIUT PV UAQES SRIGIBED FEIOBFNIB T)5( JKVYSMQEJGRSB.$4 JO DPOTJTUFOU )
4PCJ TVCNJUUFE UIF +BQBOFTF NBSEFWIFO6#4 UP DPNNFSDJBMJTF PNFRSTFOQ EFTDSJCFE BT NVMUJGB® UAEYIBMNFU NFEJDBM OFFE

4FQUFNCFS 5SZOHPM[B XBT BQQOPIWFENIOSHORENIB TZOESPNF .$4 5IF GVMM




lj "CPVI 4PREAQPSUIKPHRQPSRIIF HPWHAHSMIRIOPARM 10GPSNBUJPO 4PC) ]) " OCOVBMBCE TVTUBDBCMNZ S-QPSJ N

#VTIJOFTT SFWJIFX

8IBU XFSF UIF IJHIMJHIUT GPS OFFET BOE SFBDI UIPTF XIP OFFE UIFI
4APCXRIQFMIOF 51SPVHI PVS 60JUF 3BSF JOJUJBUJWF
XBT NBSLFE CZ JNQPSUBOU SFZVMEFPSIUB@BUJFOU MFBEFST UP TI
DMJOJDBM NJMFTUPOFT UIBU CSPMUINBZVEFONMROFB QP IFBMUIDBSF QPMJ
QBUJFOUT JO OFFE *O PVS MBUF TOBHFBUOMFSBNNFA $ ( QBUJFOU DPV
XF BDIJFWFE TFWFSBM DSJUJDBMIBEAVBODHEVEZRTILW SFDPNNFOEFE QBU.
OPUBCMZ XF SFDFJWFE B QPTJU /R BY EMZQUOVED NBUFSJBMT FNQIBT
GPS "TQBWFMJ JO $ ( BOE QSIJNBYIDBMVI(JPIOUX® PVUDPNFT NFBOJOHGYV
VMUSB SBSF LJEOFZ EJTFBTFT XJBPOF @OSIOWFEIF QSPUPDPM BEESFT
USFBUNFOUT BOE EFWBTUBUJOH BPOMERRIBYIMTOEFE QBUIJFOUT GBDF
QBUJFOUT QSPHSBNNF NPSF SFMFWBOU BOE BDD
(BNJGBOU SFBDIFE BOPUIFS JNQPSTIBEMIWIOH XJUI $ (
NJMFTUPOF XJUI JUT 64 BQQsPwWBMmGB8FR QSPAVEQJP TFF UIBU 4PCJ XBT
4UJMM T EJTFBTF CFDPNJOH UIF MY PE FwHY R RWEFENBDFVUJDBM L
USFBUNFOU GPS ."4 JO BEVMUT BOESHTFWEEFHBUJFOU HSPVQT JO UIF
"EEJUJPOBMMZ XF SFDFJWFE '%"3gRYMBYEBBFT¥EWR4AS 51JT SFGMFDUT
#JPMPHJDT -JDFOTF "QQMJDBUJPBVR.-FOYISEF 3 P 8OE .FEJDBM "GGBJS
VODPOUSPMMFE HPVU NPWJOH V%O MUFSIYWMTESRMBNVOIUZ &OHBH
BEESFTTJOH UIJT TJHOJGJDBOU WIPRU NHFEXHBM BEFEMFTTMZ UP FOTV
8F BMTP QBSUOFSFE XJUI *POJTSFBE2 BYpiis DAPUSFE PG FWFESZUIJO
QPTJUJWF QJWPUBM 1IBTF UPQMJOF EBUB JO TEFWFSF
IZQFSUSJHMZDB$JPONIBT B TVCTUEBBY S ZPV NPTU FYDJUFE BCPVU G
OFX PQQPSUVOJUZ UP IFMQ QFPQMEFBU I1JHITSBTQIWEUBM ZFBS GPS FYF

QBODSFBUJUJT EFMJWFSZ 0VS UPQ QSJPSJUZ JT UP -
BQQSPWBMT BOE CSJOH OFX USFBUNF
*OUFSWJFX XJUI -ZEJB "CBE 'SBODI )PX EJE UIF FBSMZ QJQFMJOF FWPRMWHRODMVEFT BEWBODJOH "TQBWFM.

8F IBWF JOQJUJBUFE TFWESBM OSFPPAGL B NPOBPYSPMMFE HRY(U 5SZOHF
O60EFSTUBOEJO HYQ.BALLE QT w00
L#3" S B D MBCP JP B OB BB @XSFEFQBSJOH GPS MBVOD
UIF_.QPYFOUJBM PG FNBQBMVNBC "MUYWMPESGEQPREEJUIJPOBM DPVOUSJF
JT DFOUSBM UP | BXME it
NP GPS EIPO 5I1F 7&9"4 11BTPVRUIRRBPBMMFM XF BSF FRVBMM.
7POKP JT SFDSVJUJOH BIFBE PG FOI¥E VWS M4 LAFRMRGNFOU QSPHSBN
X P S L B U 4 P C J P JOUFSFTU GSPN UIF QBUJFOU DPNRVEY 7/ PEIE ¥ 7&9"4 BOE $..- BOE
KPJOFE B DPOTPSUJVN UP FYQMP%%UBZB%%\ggyéﬁE¥CB%8JOH Vb BEWEODE U
$..- *O UIF QPTU BQQSPWBM TUB
BEESFTTJOH KPJOU IFBMUI JO IBF—ISE/ %@%gqﬁ%wpgﬁ(%DVT BSFBT &BDI
8JUlI B XBWF PG SFHVMBUPSZ GIMJOHT BOE QSPEY¥PU %BNSQQNF@PS“RAG\J\,MDBI E I QPTUIEOU?BM UJPD?ZggPVNOFNBFUNIIZ\l;
QJQFMJOF NBEF TJHOJGJDBOU QSPHSFTT JO *O DMPTF EJBMPHVF XJ JE%’f

NFEJDBM TDJFOUJGJD DPNNVOJUZ BOE QBUJFoU)F?dzﬁcéﬁﬁﬁgﬂEE&%BEg@QWEUﬁOQFL}E;i“"ggog&ﬁ%%ﬁgg;wnw Cz PVS UFB

.FEJDBM "GGBJST UFBN JT JOWFTUJHBUJOH OF X 6b®Es¥D®dEI®HOJE W Po LUF M1Qp SO, B FWR HTE Como0IpEM F

XJUl SBSF BOE TFWFSF DPOEJUJPOT XPSL BU 4PCJ BOE JT FNCFEEFE J9rBVSoH §BEFBP0O GPS SBSF EJTFBTF
EFTJHO BOE FYFDVUJPO 8F BIJN Wb RRESKEO PFBYFBUIWIUZ BOE DPMNA
PVS BNCJUJPVT HPBMT BDIJFWBCMF
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4vVvTUBJOBCJIJMJUZ

4PC) ) " COVBMBOE TVTUBDBCMZ FQPSJ

4PCIJMT WJTJPO JT UP USBOTGPSN FWFSZ
EJTFBTFT 5I1JT JT BMTP UIF DPNQBOZMT "
TVTUBJOBCMF EFWFMPQNFOU 4PCJIJMT TV
EFMIJWFS PO UIF DPNQBOZMT NJTTJPO BO
CVTIJOFTT TUSBUFHZ 1SPHSFTT JO TVTUB
EFMIWFS WBMVF UP 4PCJMT TUBLFIPMEFS

.BJOUBJO DPNNJUNFOL

"DDFTT UP USFBUNFOU
1BUJFOU DFOUSJDJUZ BOE
1BUJFOU BOE QSPEVDU TE
SFTQPOTJCMF NBSLFUJOH
&UIJDBM 3 %

— ===

"MXBZT BDU SFTQPOTJ

T 4BGF IFBMUIZ BOE GBJS »

T " GBJS BOE JODMVTJIWF XF

T 3FEVDUJPO PG FOWJSPON
JNQBDU

T 3FEVDJOH SFTPVSDF DPOT1

T 3FTQPOTJCMF TPVSDJOH

T $PNQMJIBODF BOE DPSSVQ
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§|
4VTUBJOBCJMJUZ

51FAPCJ TVTUBJOBCJMJUZ TUSBUBHZI JIOPGBITEE POUBJT CPUI 4PCJMT NBPNQNAOB EEBGSUQUIPO PG IF
DPNNJUNFOU UP UIF "HFOEB G@PBTIVIWEIJDBCBLOFU BOE JUT HSFBO¥TUBRI@BRIMVOIUTUSBUFHZ BN(
%FWFMPQNFOU BT FYQSFTTFE CZTWI®UNSWBE CEZCBIFUSPOH QJQFMJIDFO@BEUFXJIUD BMF3INBUFSIBM TVT
%FWFMPQNFOU (PBMT 4% (T BOENRBRSGLIFBIIIH BOE TBMFT 1BUJFOU BRE QS BPYOE BPRG¥IFZ4VTUBIOBC
"HSFFNFOU JT GVOEBNFOUBM BOE JT 4PCJMT MJDFOTF UP PQFSBUF

5IF TUSBUFHZ IBT CFFO TIBQFE GSPN B &YUFSOBM DPNNJUNFOUT BOE SF
DPNQSFIFOTJWF BTTFTTNFOU PG 'WRBEBDURNBM SOEQPOTJIJCMZ 4JODF 4PCJ IBT CFFO B TJHO
QPUFOUJBM JNQBDUT SJTLT BOE 4PQQ PIULIWIAN BT SHMB BFE QP O TJOWPC B NQIWANAFBEDEYZBOE JUT UFO Q
UP 4PCJMT PQFSBUJPOT BOE WBMVEJDO UBIDIBEBRUFEMIPAZ GBJS BGEKENMMBLIY $I FRMHSPONFOU
GVMGJM UIF SFQPSUJOH SFRVJISFPFOPRIITB UIIFO&BOE B DPNQBOZ DM RSSO BEIMETPBSF JOUFHSBUF
$PSQPSBUF 4VTUBJOBCJIMJIUZ 3FQRAIRIOH G6IBFIUNWEYIIJDT "OPUIFKY TNQPBEUBQESBUIPOT BOE QSP
$43% 51JT BTTFTTNFOU IFMQT U®sEPSI0F Y1FURPFVEUEFSTUBOE BOW IO AW B P DPE MFWFMM 4PCIMT
XBZT UP DPOUSJCVUF QPTIJUIJWFMABRBEUR PNNBDFU X1IMF BEBQUJOH OB EBFEIBOHB PP NNIJUNFOU UP U
%Eﬂ)@"'rTﬁo UIF QIZTJIOBRIFOWSEFARPOU J0

4PC) ) " COVBVBOE TVTIBLBCMZ $QPSJ

PX 4PCJIJMT

JUJPOT BOE QSPHSFTT
UBJOBCJMJUZ NBUUFST
JMJUZ TUBUFNFOU

DPHOJUJPOT

BUPSZ UP UIF 6/

SJODJQMFT PO IVNBO

BOE BOUJ DPSSVQUJPO

E JOUP JUT DPSF

HSFTT JT SFQPSUFE PO
TVTUBJOBCJIJMJUZ TUSBUFHZ
IF 4% (T BOE UIF

OFHBUJWF JNQBDUT XIJMF TVQQP§M:},@§|UL¢IF*
SIF SFTVMUJOMTUBEBUNBA0 QSIRPIMIFUT PQFSBUJIPOT BOE WBMVF%NBIOHBUII K ZMMSB#PCJ BDIJFWFE TFWFSBM FYUFSOBM

UlF TF PG SFTPVSDFT NVTU CF NFPFUPESHEIBOE GPS JUT QSPHSFTT PP gV THBBUPGSIMIBZU 1P 8/ (MPCBM 9
:BJOUBJO DPNNJUNFOU UP QBUJIFQYT g 5 TFE 4FDVSJOH UIF IFBMUIVIFBGEYZUBWINF 4PCJ XBT JO TFMFOIOP 6RGDUT JUT CVTIOFTT JO
ODSFBTJOH SFMJBCMF BDDFTT UPcgBpdeld P FJo 4PCJNf‘T1vv4®/|\I\WBbQES3dNbJrUZ FBSCPPL BOE BRY §VJFOED§§MFT PG UIF (MPCBM $F
NFEJDJOF GPS QBUJFOUT XPSMEXZEEp Y RGF I%lé § %l\'erBCPSBUJo“ﬁxg(ﬁ JHFS JOWFTUPS SBUJOHT XFSF
FNQPXFSJOH UIF SBSF EJTFBTF DENNY 8 d7 q, J TUSJWET UP op BMTR gmgﬁ}b JQ BJOFE
HIWJOH QBUJFOUT B WPJIDF UISPVE P BVE W EDIFUIFT XIF SRl AE57y JErl\/ldggH-E&U4PCJMT DMJIJNBUF UBSHFUT

MJGFDZDMF BSF LFZ FMFNFOUT PGS?E%JMATMQ’ NHlliuf\‘lfé)dJJPo PVUMJOFT 4PCJMT NBJO
UP QBUJFOUT BDUJWJUJFT BOE BDIJFWENFOUT UP SFBMJTF JUT
TVTUBJOBCJMJUZ TUSBUFHZ

.BJO TVTUBJOBCJMJUZ P CKFEEHPMUFT 5BSHFU ZFEBST 3FTVMU 3FTVMU

1BUJFOU BDDFTT *ODSFBTF BDDFTT UP USPBBNMFOMNCFS PG GVMM UJNF
XJUIJO 4PCJ EJTFBTF BSFBT FRVIWBMFOU QBUJFOUT

3FBMJTF EPOBUJPO QSPHSBNNEJMMJPO *6T EPOBUFE
DPNNJUNFOU

&NQMPZFF FOHBHFNFOUCPWF PS BU HMPCBM CFOVBMB&ODHBHFNFOU JOEFY
-FBEFSTIJQ "CPWF PS BU HMPCBM CTFOVBMBSHEBEFSTIJQ JOEFY

$BS GMFFU DPNQPTJUJBSBOTGPSN 4PCJMT DBS GMFFULIEPQFSBJPO [FSP PS MPX
PS MPX FNJTTJPO WFIJDMFT FNJTTIJPO WFIJDMFT

B3FOFXBCMF FOFSHZ JO £XQRSIBUJP GFOFXBCMF FOFSHZ 19 9PQPSUJPO SFOFXBCMF FOFSHZ
PXO PQFSBUJPOT

4VQQMIFS DMINBUF FOHBIRENFOQQMIFST XJUI 4#5T

J)VNBOJUBSJBO BJE

1SPQPSUJPO PG 1: TQFOE UP
4#5 WFSJGJFE TVQQMJFST

4VQQMJIFS TVTUBJOBCIJMIUXODSFBTF JO TDSFFOOOBM 1SPQPSUJPO TVQQMJIFST TDSFFOFE
QFSGPSNBODF DPWFSBHF

$P$ BXBSFOFTT $PNQMFUJPO PG $P$ USBOWBOH$SPNQMFUJPO SBUF

4PCJ XBT SFDPHOJTFE JO UIF 4 1 (M
4VTUBJOBCJIJMJUZ :FBSCPPL BT E
.FNCFS POF PG DPNQBOJFT HMP
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.BJOUBJO DPNNJUNFOU UP QBUJFOUT

4PCJMT NJTTJPO UP JEFOUJGZ VOMPDL
BOE MFWFM VQ CSFBLUISPVHI

UIFSBQJFT GPS QFPQMF MIJWJOH XJUI

SBSF

EJTFBTF JT B DPNNJUNFOU UP SFBDI
NPSF QFPQMF JO NPSF DPVOUSJFT

XJUl
NFEJDJOFT JO BSFBT PG
NFEJDBM OFFE

1BUJFOU BDDFTT
*O

OPWFM BOE USBOTGPSNBUJWF
[JHI

VONFU

4PCJ DPOUJOVFE UP JODSFBTF BDDFTT UP

NFEJDJOFT UISPVHI OFX BQQSPWBMT MBVODIFT BOE
SFINCVSTFNFOU BDIJFWFNFOUT 4PCJMT NFEJDJOFT

XFSF NBEF BWBJMBCMF JO
UIF ZFBS

NBSLFUT
'PS NPSF EFUBJM PO TQFDJGJD NBSLFUT BOE

EVSJOH

NFEJDJOFT TFF UIF TFDUJPOT ,FZ MBVODIFT *O UIF

#VTIJOFTT SFWJFX
OWFS
USFBUFE XJUI
UP KVTU PWRSO

B 4PCJ NFEJDJOF JO

$PNNVOJUZ FOHBHFNFOU BOE 60J
4PCJ FOHBHFT XJUI QBUJFOU PSH
OFUXPSLT UISPVHIPVU UIF NFEJD.
TUSJWFT UP GJOE XBZT UP JODPS
BOE QBUJFOU DPNNVOJUZMT WPJI
*ODPSQPSBUJOH JOQVU GSPN QBL
IFMQT UP FOTVSF UIBU NFEJDJOF'
QBUJFOU OFFET

51F 60JUF 3BSF JOJUJBUJWF DP
CFUXFFO QBUJFOU DPNNVOJUZ MF
TFOJPS MFBEFSTIJQ GPSNBMJTFT
4PCJ UP UIF SBSF EJTFBTF QBUJF
51JT JODMVEFT B DPNNJUNFOU UP
CVJIJME QBSUOFSTIJQT XJUI QBUJF
DPMMBCPSBUF UP BEESFTT VONFL
JNQSPWF QBUJFOU PVUDPNFT BOI
UP FOIBODF UIF MIJWFT PG QFPQM

GVMM UJNF FRVIJWBMFOU QBUJFOUT XFSF

DPNQBSFE

4VQQPSWINBIOJIJUBBJEO

4PCJ BOE 4BOPGJ DPOUJOVF
8') )VNBOJUBSJBO "JE 1SPHS
'"PVOEJOH 7JTJPOBSZ $POUS.
ZFBS UIF UXP DPNQBOJFT EF
*6T PG GBDUPS NFEJDJOF GP
GVMGJIM UIF QMFEHF UP E
VOQSFDFEFOUFE POF CIJMMJI
QFSJPE 4JODF UIF JOJUJBM
QFPQMF XJUI IBFNPQIJI®™JB

IBWF CFFO USFBUFE XJUI B C
EPOBUFE CZ 4PCJ BOE 4BOPC

*O B SFOFXFE DPNNJUNFOU* OBEEBSWIPO UIF FEVDBUJP(
XJUI UIF 1SPHSBN XBT TIHOFE USIRBUHSTBBNEJRBUJFOUT NB
EPOBUF NIJMMJIPO *6T PG GBDRBPHSBIRIFQZSQBIDBM GPS E

ZFBS UP CF EJTUSJQVUFE CZ UIFB®BDJUJFT UP JNQSPWF EJ
JVNBOJUBSJBO "JE 1SPHSBN XP3MEBIEFFOU NPOJUPSJOH BO
EFWFMPQJOH DPVOUSJFT 4VQQMFSWN XIMITN BDIFOBWCINON B IBOHF
GPS VQ UP GIJWF ZFBST QSPWJIEQDWSM JNGFOMH BJFISNOPIS TVTU
GBDUPS NFEJDJOFT UP CPUI FYUSBBONMRIE OFXBNCJUJPO J
QBUJFOUT JO NPSF UIBO DPVDRGBETPOT JOUP BDDFTT XJ
#Z QSPWJEJOH B NPSF QSFEJOBBRMFMEBOE TZTUFENT
SFMJBCMF GMPX PG NFEJDJOFT UIF 8'")
J)VNBOJUBSJBO "JE 1SPHSBN BMMPXT QFPQMF UP
SFDFJWF DPOTJTUFOU BOE SFMJBCMF BDDFTT UP
NFEJDJOFT BOE DBSF
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60JUF 3BSSFOHUIFOT UIF QBUJFOLS B\PUNEBMG FTUBUJPOT PG 4PCJMTUBEMRH¥PGPSVN BOE QSPWJEF BOJPE@WB OB VERDZTEE PO VONFU NFEJDE
FNCFEEJOH UIFJS QFSTQFDUJWF TF O Pl BFHOFINFFUUBBFSUIF QBUJFOU DBYQBFDTU PBUIFQBSPHSFTT PG UIRROJIMIBUIGFVBOE QBRWAEFP NBLJOH |
JOTJHIUT TIBQF 4PCJMT TPMVUJPWBS35PV BN TFBUF BSFBT BOE FO TSFDP NNF QBEBEUFROF GBS UIF GVUVEBWBJIMBCME UP NB IF RS FQMF UIF

CSJOH BCPVU JNQSPWFE QBUJFOQBPWIFDANWPIDFT 5ISPVHIPVU UIF ZFBISTUMEQPIBTURE SBSF EJTFBTH QBUMFON DFPONMAIEZ PG FJHIU NFEJI
JODSFBTFE SFDPHOJUJPO PG QBUNVIOUJWRMFDEBWBIEFOU DPVODJM NFBOEOKT XJWQIS@BUEFEUTVQQPSU URPJPE HIMRCEMX NFEJDIJOFT JO FMFW]
OFFET B TUSPOHFS QBSUOFSTIJ@BSUKFWOSAP BIOEOEBMUIDBSF QSPRINTFWP PBMBQAITBUJPOT GPDVTJI®4P RO TEMFD I GIBPEITFBEEFTUSBUJIPO
UIF QBUJFOU DPNNVOJUZ BT XFMIBFENIPQUBWIBHFS) *51 $ ( BOE %-BB-XFM®FBST CSPBEFS OPU GPS QS|E§QHJQ)B.|U91F@M:QM‘%W(&QSI}{EWFSBM NEI

JOUFSOBM DSPTT GVODUJPOBM DBREUUNG OWLPIDBM QSPUPDPMT |BEP QBDPROUIOURE WP TVQQPSU Uk J%Q|¢M |§FS ,BWF OPWEM NEDIB¢
QBUJFOUT XJUIJO 4PCJ 6MUJNBUF¥MYSJOHDBIF IFAVBE WUPCJ BMTP IPTDPENVOIJGZSTUSPVHI JUT QBUJFOL,bQ BSYEIWVEIEPSIOQIFIS EJTEBTE O
JNQSPWF UIF MJWFT PG QFPQMF K0UU B BSBRS E HWBIEWM POVODJM DPGFNPUIIOMJIBG LFIZFSBUF -JGFM |J|V] 3 PPMUIOF BO TIPSUFO ULE UINF
BDDPSEBODF XJUI 4PCIMT WJITJPQBUJFOU FYQFSUT BOE 4PCJ TFOJPSTM¥BBFSIFOYSHMPOUBJIOJIOH JOGPSNBEIPORE .

BJN PG UIF UXP EBZ NFFUJOH XBTTWR @PSBICHRTRBSDFT JU BINT UP P g%%%%gMJPMT QPUF

% P
FTT
DBSF BOE HVJEF QFPQMF XJUI FF |:Q% |
MJINJU UIF JNQBDU PG UIF DPOEJ% dré‘ ém
B NVMUJUVEF PG MPDBM BOE SF éaM J SFWFC
E

4PCJMT DPNNJUNFOU UP QFPQM EJHJUBM TPMVUJE

XBT BMTP EFNPOTUSBUFE JO JUT?)FF IBEOPED\ijlj'?\-;BBMOJE'FC
PG UIF 8') BOE UIF )VNBOJUBSJB S UFE EBUB JO SFBM L
JODMVEJOH UISPVHI UIF EPOBUJP ,\?
F BLJOH BOE DBSF (
UIJT DPNNJUNFOU XBT SFOFX | ’L_J VMU QBUJFOUT *
BJN UP EPOBUF VQ UP NIJMMJIP H%%gsM PMVUJPOT GPS Ul

VQ UP GJWF ZFBST EJTFBTFT BOE XBT BWBJMBCME JO DP

VSPOF UIF .JEEMF &BTU BOE JO UIF
JGBPSQPSBUF 3FQVUBUJPO PG 1IB§N8

%VSJOH UIF SFTVMUT PG UIF L& 3RSQPEBYEM BEWBODFENFOUT
3FQVUBUJPO PG 1IBSNB 3BSF % JIFBITEARINWIB(, 0BSUIDIQBUFT JO T
M XFSF NBEF QVCMJD *O JUT GdSTHIW\NSE jpeM BEWBODFNFOUT UF
JODMVTIPO JO UIF SFQPSU 4PCJ X8IpYR RS BEREFESD0F 0 ApC)
SBSF EJTFBTF QBUJFOU HSPVQT PYBURG o HMR T UIF SPOHSETT PG

F
QIBSNBDFVUJDBM DPNQBOJFT 5|FTerP%F3§ HESEFs )BENPQIIMIB BOE |
UIF QFSTQFDUJWF PG SBSF EJTE. PRSP OFBO )BENBUPMPHZ

HSPVQT GSPN DPVOUSJFT DPM Bo )" DPOHSFETT BOE UIF
SEQSITIoYIOn Yl F W RN IPE PYED Q 51SPNCPTJT BOE )BFNPTU

M
uz P
JOEJWJIEVBMT MIWJOH XJUI SBSF GRREIIVROIp o UFSN TVOQPSUFS P
UIF &VSPQFBO YBFNPQIJMJB $POTPSU.
'"PDVT PO QBUJFOU TBGFUZ JMT BOOVBM TVQQPSU UP UIF 8') §
1SPWJEJOH TBGF NFEJDJOFT SFQ§§§6@H§ 4EFHMBEN DPOUJOVFT UP FOE
MJDFOTF UP PQFSBUF 4BGFUZ TVESPWMRENWMBPRTUB®FPHSBNNFT FEVDBU.
QIBSNBDPWJHIJMBODF BSF JOUFHSRYPGEFISPTUSEO MIIFFGPS IFBMUIDB
DZDMF PG NFEJDJOFT UP BMMPX QBUBOYIBMCVBGGEYEHSBOIET USBIJOJOH
UP CF JEFOUJGJFE BOE NJUJHBUREBUPFONUBNBROYEZBUIJPOT BOE TVQQF
NJOJNJTF PS BWPJE IBSN 4PCJMT MMAEIRDMW PRIGPYSEFS 3FHJTUSZ 5IF DI
PSHBOJTBUJPO GPDVTFT PO UIF ETRUFFOIRISTIIQ IBT FOBCMFE DBQBDJUZ
BTTFTTNFOU VOEFSTUBOEJOH B®BSPIAWACSPIPO PGDMVEJOH FNQPXFS
BEWFSTF FGGFDUT 5IF DPSSFDU GBOBSF XPYUIPMFBEFSTIJQ BOE UIF EI
TBGFUZ JOGPSNBUJPO JT TVCKFDREYPBFIPQMEBUFSIBMT
NBOEBUPSZ FNQMPZFF USBJOJOH

T"n
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"MXBZT BDU SFTQPOTJCMZ

4PCIJMT FNQMPZFFT BSF LFZ UP EFMIJWFSJOH PO UIF TUSBUFHZ BOE 4PCJ DPOUJOVFT
UupP XPSL UP DSFBUF B GBJS JODMVTJWF BOE TVTUBJOBCMF XPSLQMBDF 4PCJ FYQFDUT
BOE XPSLT UP BDIJFWF IJHI FUIJDBM FOWJSPONFOUBM BOE TPDJBM TUBOEBSET JO
JUT PXO PQFSBUJPOT BOE UISPVHIPVU UIF WBMVF DIBJO

O 4PCJMT PXO PQFSBUJPOT UIF EBTGHEE®UWFWRNPTEBO®W BODMYV TEOOSHZM BEE EURVDBUMIWD T4PCJ xJ| 4PCIMT HSFFOIPVTFE HBT ()(

QPTJUJWF DIBOHF BSF DPOUJOV PN WZFFAPEMVBUHEHEOEOU TVSWFZAMFFU UP FMFDUSJD BOE I1zcsJE FNJTTJPOT JO UFOOFT $0
JNQSPWENFOUT JNQMFNFOUFE *NQBDUT BOE SJTLT %VSJOH 4P CRINUTT BOPOT JO Tl 4ppQF
DPOOFDUFE UP PQFSBUJPOT BOE"WRMDPP HIBIJORBBH HQIJDJHPHQW WBOEYHEFDSFBTRESLDFOU DPNQBS %JSFDU FNJTTJPOT GSPN 4PCJMT
JEFOUJGJFE BOE BTTFTTFE BOE BAPCIP B URIFIGBSNFEPIEOVBM FOHBHFNFOU PS QVMTF PXO PQFSBUJPOT
PS NJOJNJTF JNQBDU TVSWFZT TJODF 51F SETVMUT GOPN UIRFS DFOBG BMM UIF FOF

QVMTF TVSWFZ TIPXFE BO JNQEPWEFREXBTGSSRN SFOFXBCMF FOFS 4DPQF
$BSJOH GPS FNQMPZFFT QPJOUT XIJDI JT GIJWF QPJOUTOBCRW B M F E6BMMFDUSID BOE I *OEJSFDU FNJTTJPOT GSPN 4PCJMT
5|/F DPNQBOZ JT DPNNJUUFE UP DSFEWINEB VO BOE UIF QPTIJUIWF ERRFMRBNMDOFO WBHPEQFS DFOBG PXO PQFSBUJPOT
JODMVTJWF IFBMUIZ BOE GMFYJCIMFOXRSUGMEDBDSPEIU PSHBOJTBUMPGTMOPRS GMFFU OPX BENMGINME
GPTUFST HSPXUI EFWFMPQT QSPGFTTJPOBMT GSPN QPMJDZ 5PUBM TDPQF BOE

EJGGFSFOU CBDLHSPVOET BOE UIBDGHSWPWKIEFT B %»JSFDU BOE JOEJSFDU FNJTTJP ENJTTJPOT
TVQQPSUJWF DVMUVSF 4PCJ XPSH#P QP DFROBECNNBETUP GPDVT PO MEREPSHYIBOF0ESF MINJUFE BOE S|
QFPQMF UP BDIJFWF UIFJS GVMM QPSFRQBBIME FEPVMRQUFOU JO JUTIAFTREEW Wi B EsF P @ 8 BOUSO 4DPQF
UIFJS FGGPSU BOE SFXBSET JNQBPWQFUFODZ NPEFM UIBU XBT FTUBCMJTIFE JO OUIFS JOEJSFDU FNJTTJPOT UIBU
*0 UIF FTUBCMJTIFE USBJOJOHRIH cpvs PDDVS JO 4PCIJMT WBMVF DIBJO
)DLUQHVYV DQG LQFOXVLRQ LQ WKMHPRRBENSEODEHBSFBT 5SVTU CVJ érlf:S]MlTFw My F DIBIJO FNJTTIPOT
5IF DPNQBOZ XJEF JOJUJBUJWF MBEOQIPO JOUSBUFHID WiTJPoesZ'E AT PUYYEERIES I BR PG HPTUMT $0
DPOUJOVFET UP CF BO FOHJOF UP BBEUBMETDF WFSF JOUFHSBUFE JO°58ENBY P 1VSDIBTFE HPPET BOE TESWJIDFT
QSJODJQMFT PG BO JODMVTIWF XPSRIQIEBONFT*GPS BMM OFX 4PCJ I\PFBBUEEF'%PTSZ-FB§§D§BE&EUS£§;I§§§%%J REVEBY3EC UmooFT $0
4PCJ IBT DPOUJOVFE JUT FGGPSURYOFMIBBSPBTH GPMMPXFE vQ Jo 1AF EdGYey BPOFVORES HEMARES .~ ~
BXBSFOFTT BOE FOHBHFNFOU UIS®WHBHAEXFOU TVSWFZ *O uIFYFRRPEEREBE Q QQ
FORBHENFOU UBSHFU IBT CFFO TFU XJUI UIF
BSUJDMFT BOE FWFOUT BT XFMM BJEFOHPBDH VQEBUFT UP
BNCJUJPO UIBU QFS DFOU PG 4PCJMT TVQQMJFST JO
UIF FNQMPZFF UPPMCPY 5IF UPPMCPY XIJDI JT
BWBIJMBCMF UP BMM FNQMPZFFT 36 BMNVEFH UW@RIUUBPOE GPPUQsJYUFTF DBUFHPSJIFT BT B QSPQPSUJPO PG TQFOE TIPVME
JODSFBTF LOPXMFEHF BXBSFOFT4PEOESFGPSNVMBUFE JUT DMINBUF YBEHPB PG TDIEQPF CBTFE UBSHFUT CZ
FOHBHFNFOU JODMVEJOH QSBDUJOBM CUFDIAMUBSHFUT XFSF SFWIEXPE poblf QSPOPSUSFO RS TVRGMILR] Xag)

i TDJFODF CBTFE DMJINBUR OB SHEBYYT
%VSJIOH UIF FGGPSUT UP QSFUBNBEBRS BIGZ UIF 445 JODSFBTFE GEPNFS DFOU NFEBTVSFE BT

JNQMFNFOUBUJPO PG UIF &6 1BZ 5SBOTQBSFODZ QSPQPSUJPO PG TQFOE QSFWJPVT ZFB

s

%JSFDUJWF JOUFOTJGJFE JODM VEFRSH SFIMQJIGEXJOH BOE MYRBMIRNE FOHBHFNFOU UBSHFU
4 E@l[fSFégL? ESNBUJPO PO 4PC

EFWFMPQJOH QSPDFTTFT UP FOTWSE BB IBSHF B S TDPQF BOEDPEN TP T%’ OF OFSGPSNBODF JO TFDUJPO & JO

OPO EJTDSJNJOBUJPO JO QBZ QSPNPNNMBWFE BT B DPNCJIOFE BCTRMVUF OEBSEA N UZ 4UBUFENFOU
BOBFDSVJUNFOU SFEVDUJPO UBSHFU PG BMNPTU QFS DFOU CZ
1SPHSFTT JT NFBTVSFE UISPVHI DRXQESGEP 8 ABIOWIF CBTF ZFBS 51JT XJMM CF
JOEJDBUPST TVDI BT HFOEFS SFQBFIUFWFEUCR G BEVDIOH FOFSHZ DPOTVNQUJPO
JODSFBTJOH FGGJDJFODZ BOE TXJUDIJOH UP SFOFXBCMF

avl

<N

H 5BSHFU 4UBUVT
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3FTQPOTJCMF TPVSDJOH IVNBO SJHIUT FUIJDT BOE TVTUBSOFBEMFQPSBUF DPNQMJBODF DPNNJUYNRQMIFS QSBDUJDFT
"T 4PCJ SFMJFT PO FYUFSOBM QBQBRBSSANFOU "U UIF FQESPBFOUDP®TJTUJOH PG UIF $&0 $'0 (FOFSBM $POS»HPMGIP®O U S B D U WEGT GBOE
NBOVGBDUVSF QBDL BOE EJTUSJENUFMIUTVNOREMDEI®FTBB B QSPQP BOIP G IPECGTRFNDEMIBEDF 0GGJDFS PWBSIBOFST SFQPSUJOH UP &DP7BEJT U
MBSHF QBSU PG UIF DPNQBOZMT CN®GBDIWDPBBEESFIF BWFSBHF 4P CJ ONNQ@WIFEGDEDPOWEITUIHBUIPOT 51JT FNRQMANFDWHEY QSBDUJIDFT
PVUTJEF JUT PXO PQFSBUJPOT JOTDPEWRBPWRUIPBJO SFQSFTFOUJOW® SHPPEWBUJPO BHBJOTU XIJTUMFCMPXFST BOE
4PCJ JT QBSU PG UIF 1IBSNBDFVURSBMS4UE@PWZLBEWBODFEM QF SPGHBNRITBBE JFOBM GBJSOFTT JO BQQMZJOH TBODUJPOT *O
$IBJO *OJUJBUJWF 14%$* B OPO GISBGIJOK VEZIUFNT DBTFMFWROSF SFQPSUFE BOE
NFNCFSTIJQ PSHBOJTBUJPO UIBU C$JIQ@BISUUPG RUMFSFTQPOTJCMF 4PUREFIQHHBUFE
NFNCFST UP EFGJOF FTUBCMJTI BGEHBEBNWFURPCJ GPMMPXT VQ PO5BBQQMIHASPO UIF $PEF PG $POEVDU BOE BOUJ
SFTQPOTJCMF TVQQMZ DIBJO QSBPIRWEATTVINBOMINBUF HPBMT FDOPBBIYEMMINRG BON BOQWIFSSICFSZ BSF NBOEBUPSZ FWFSZ
SJHIUT FOWJSPONFOUBM TVTUBIDBECRINMREZFBOEU BSF JUT NBKPSTFDPQE ZFBS *0GQFS DFOBG FMJHJCMF
SFTQPOTJCMF CVTJOFTT HMPCBMMREZOBEICYYPBMTPVDI BT DPOUSBRBONBONGBPIUNSIFOPNQMFUFE UIF $PEF PG
QSPWJEFT NFDIBOJTNT GPS TVQQWRHASTUUBD TSPERYPB OJFT BOE TV Q GV IES/D P GU $BE OIEDS) BPOEU
UIFJS TVTUBJOBCJIJMJUZ QFSGPSNBRDFS B NDI4PECIBWTFRTNPOIJUPSTRNOMROMEIBSF BOUJ DPSSVQUJPO BOE BOUJ CSJCFSZ
UP USBDL TVQQMJIFS QFSGPSNBORNB GBNBNBEOE PWBMMBAEF DIFNJDBMS BRIO®B QHFJIS
SJTL *O QFS DFOBG 4PCJIMT FGGPSUT UP NJOJNJTF BOE BWPJE FNJTTJPOT
DPOUSBDU NBOVGBDUVSFST BOE MBCPSBUPSJFT JO
TDPQF DPNQMFUFE UIF QSFTDSJCHEEINDPBYMBOSUPFMEIIJIDT BOE [FSP UPMFSBODF
BTTFTTNFOU RVFTUJPOOBJSF GPS DPSSVQUJPO
4PCJ BMTP VTFT UIF &DP7BEJT T FUBI©BEBME PG $POEVDU BOE UIF 4PCJ WBMVFT
SFQPSUJOH QMBUGPSN UP NPOJURSFBOEPMIJWR TVRQPSU JUT BNCJUJPO UP BMXBZT BDU
QFSGPSNBODF BOE QSPHSFTT PG SUTIQPVJQ®MZD I8ROIJMT DPEF JT BWBJMBCMF UP JOUFSOBM
QBSUOFST JO UFSNT PG UIF FOWBPH RFOBS VBN PAUB BOEPMEFST BMPOH XJUI B
XIJTUMFCMPXFS IPUMJOF
4PCJMT DPNQMJBODF QSPHSBNNF BIJNT UP GPTUFS B
DVMUVSF PG FUIJDBM EFDJTJPO NBLJOH BOE QSFWFOU
OPO DPNQMJBOU CFIBWJPVS GSPN PDDVSSJOH



SFQPSUJC

[AISEDUPSIHTM SFQPSU

DIHTMIHTUOr
[APCIMT PQIFSBUJPOT
EITIT NRORHFNFOU

[AVTUBRIORCIMIINZ TUBUFNFO
[JORODIRM TIUBUFNFOUT
[(SBEVQ TURIFNFOUT

[(SPVYQ QPUFT

OBESEFOU $PNQROZITUBUFNFO
OBESEFOU $PNQBOZ OPUFT
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WIJSFDUPSTM SFQPSU

5/|F #PBSE PG %JSFDUPST BOE $&0 PG 4X#EQWW 0 DPBOQPHEIBPWIBSMREOJIJTBUJPO
OVNCEFS TVCNJU UIF GPMMPXJOH "OOVBM BOE TVTGEBABBLOJIJRMNUZ-BEQPSU GPS UIF

JJHIMJIHIUT

"JOBODIIBIMMJIHIUT &.cC. "QFMMJT CZ QFS DFOU GPS "TQBWFMJ JO
T 5PUBM SFWFOVF BNPVOUFE UP %S‘UBM SEWFOVE FYDIBOHF GPS 64% FBWE .VQ UP
BO JODSFBQPFS DFOU QBIOSEAEPTT Q8PGIU JO BEEJUJPOBM NJMFTUPOF QBZNFOUT EFQFOEFOU
DFOU BU DPOTUBOU FYDIBOHF UFT-3&3 PO SFHVMBUPSZ BQQSPWBMT JO UIF &6 GPS $ (
T 3FWFOVF GPS )BFNBUPMPHZ BN PSPA U AE U O BOE QSJNBSZ *$ .1(/
48, . BO JODSFBTFFS &#'5" T 4PCJ BDRVJSFE QFS DFOU PG UIF WPUJOH
DFOU BOEFS DFOU BU $&3 "EKVTUFE &#*5" SJHIUT BOE QFS DFOU PG UIF FDPOPNJD SJHIUT
T 3FWFOVF GPS *“NNVOPMPHZ BNP&OWFEBBERIO JO 1IBSNB *OWFTUNFOUT 4 " L1JOU 1IBSNBM GPS
4&, . B EFDSPBIIGFS DFOBEKVTUFE &#*5" NBSHJO 64% . 5I/F BHSFFNFOU XJMM BMMPX 4PCJ UP
BOE BO JODSREBFDF®U BU $&3 15pGJU GPS UIF ZFBS TUSFOHUIFO UIF TUSBUFHJD QBSUOFSTIJQ XJUI 1JOU
T 3FWFOVF GSPN UIF TUSBUFHJID QPSUGREMIPHS por 1IBSNB BT B MBVODI QMBUGPSN GPS 4PCJMT
QFS DFOU BPE DFOU BU $&3 UPrGpsk EJMVUIPO 44, NFEJDJOFT JOE#SIB[IMBBEFS -BUJO
4&, "NFSJDB DPVOUSJFT
T S5IF QSPEVDU BOE NBSLFUJOH S}?—QXJFTVEE)GE%SQQ%?H\T,UQ;% T *O %FDFNCFS 4PCJ BOOPVODFE UIBU UIF
JNQBJSFE CZ 4&CFGPSF UBY 48, DPNQBOZ IBE FOUFSFE JOUP BO BHSFFNFOU UP
T OQFSBUJOH QSPGJU XBT 48, BDRVJSF "SUISPTJ 5IFSBQFVUJDT *OD "SUISPTJ
EFDSFBTFQ@RS DFOU 4FF "MUFSOBUJWF QFSGPSNBODF NFBTVSFT 5| BDRVJTJUJPO XBT DPNQMFUFE PO
T &#*5" XBT 4&, . BO JODSFB,,WF*SUOFBNUTJ\E,‘viGQFFDSUg;’SHNgg“L‘)%BNSFBBCTJVMSJFUTZ 'S TECPYyB67BCE BOE TUSFOHUIFOT 4PCJMT HPVU
PG QFS DFOU QPSUGPMJP UISPVHI QP[EFVUJOVSBE "3
T "EKVTUFE &#*5" XBT.48&, BOE #VTJOFTT IJHIMJHIUT X1JD1 JT CFJOH FWBMVBUFE JO UXP HMPCBM 1IBTF
FYDMVEFT JUFNT BGGFDUJOH DPN@BSBLIMIFE PIGEFOUESEE JOUP B MIbHRHFHT 5IF QVSDIBTF QSJDF BNPVOUFE UP
4 &, . 51F BEKVTUFE &#*5" BHSEFENFOU VOEES X1JDI 4PCJ SFlﬂ&JWFT' BOE NBZ BNPVOU UP BO
NBSHJO XEIFS DFOU FYDMVTJIJWF SJHIUT JO DPVOUSJFBEPRAVEIFAGBYRBR%ER - JO NJMFTUPOF QBZNFOUT

T 1SPGJU GPS UIF ZFBS BUUSJCVUBGYEFUROE! I RXOF STP DPNNESDIBMYSFOH UIF ZFBS 4PCJ JNQBJSFE UIF QSPEVDU
PG UIF 1BSFOU $PNQBOZ XBT 4&'5SZOHPM[B PMF[BSTFO BT B USF%QJE\HNééLd:IM§0$-|4SJHIU 7TPOKP CZ 4&, .
SFQSFTFOUJOH FBSOJOHT @RS HIBWESFMZ FMEFWBUFE USJHMSBMMREHO H BcSFBTTFTTNFOU PG JUT DPNNFSDJBM
CFGPSF EJMVUJPO PGBI®E BGUFS NBEF B QBZNFOU PG 4&, " BOE RRBYFOABM
EJMVUJPO PG 4&, VQ UP BO BEEJUJPOBM 64% T PRI SEHVMBUPSZ BQQSPWBMT EVSJOH
T $BTI GMPX GSPN PQFSBUJOH BDUég\HiNl#E)TUﬂ(BIPCJ JT *POJTM DVSSPOUZFBSUTHs B
48, . BO JODSF® TFFS 8BZMJWSEB
DFOU T 4PCJ FOUFSFE B EFGJOFE DBQT SPZBMUZ QVSDIBTF
BHSFFNFOU XJUI "QFMMJT VOEFS XI1JDI 4PCJ
SFEVDFE JUT FY 64 SPZBMUZ PCMJHBUJPOT UP

)
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4PCIJMT PQFSBUJ

4PC) ) " COVBVBOE TVTIBLBCMZ $QPSJ )

POT

4PCJ JPBBNWIMCIJPQIBSNB DPNQBOZ VOMPDLJOH UIF QPUFOUJBM PG CSFBLUISPVHI JOOPWBUJPOT
USBOTGPSNJOH FWFSZEBZ MJGF GPS QFIFS;PMVE BMIJONH) G H MXIIBJG N6B 8B EBTF BJIHF T

JOOPWBUJWF NFEJDJOFT JO UIF BSFBT PG
BQQSPYIJNBUFMQMPZFFT BDSPTT &VSPQF

*O SFWFOMFT HFOFSBUFE CZ
T )BENBUPMPHZ UISPVHI TBMFT PG UIF NFEJD'™"™T

"MUVWPDU &MPDUB "MQSPMJY? .
&NQBWFMJ 7POKP BOE ;ZOMPOUMYERPHo v E p
DPNQSJTFT SPZBMUJFT GSPN 4BNFPBYRMT TBM G

&MPDUBUF "MQSPMJY BOE "MUVWQ3BMJY
T *NNVOPMPHKSPVHI TBMFT PG UIF WéEZBMWNIOFT
,JOFSFU BOE (BNJGBOU 3FWFOVWP®Muru

DPNQSJTFT SPZBMUJFT GSPN 4BOREWAML ERYBWEMG

#FZGPSUVT 7POKP
T 4QFDJBMUZ $BSF UISPVHI TBM

TVDI BT 0SGBEJO 8BzMJWsB BIELWBUAES
NFEJDJOET .BOVGBDUVSJOH K

)J)BFNBUPMPHZ

,JOFSFU

(BNJGBOU

4ZOBHJT @]
#FZGPSUVT SPZBMUZ
*NNVOPMPHZ

0SGBEJO

8BZMJWSB

OUIFS 4QFDJBMUZ $BSF
4QFDJBMUZ $BSF
5PUBM

5PUBM SFWFOVF
5PUBM SFWFOVF BNPVOUFE UP

BO JODSFBQFS DFOU BOXE

DFOU BU $&3

5PUBM SFWFOVF CZ CVTJOFTT BSEBWFP\YZ QQOFTT BSFB
$IBOHF +DHPDWRORJ\

B QFS DFOU BU $&3

IBFNBUPMPHZ JNNVOPMPHZ BOE TQFDJBMUZ DBSF 4PCJ
/IPSUI

"NFSJDB UIF .JEEMF &BTU "TJB BOE "VTUSBMJB

,PPXQRORJ\
B3FWFOVF GPS *NNVOPMPHZ UPUBMMFE

3FWFOVF GPS )BFNBUPMPHZ BNPVOUFE FFDSPETIE@FS DFOU BO JODSFB’

48, BO JODSF®BTFFS DFSY S DFOUGBU(;S&S 5
BOE QFSDFOLBUS &3 4BMFT PG ,JOFSFU BNPVOUFE UP 4&,

"MUVWPDU TBMFT XFSF 4&. BO JODSFBFS WGEAFS DFOU BU

GPMMPXJOH TUSPOH MBVODIFT Bé%éﬁ%ﬂ%}?%@%ga@;EEP%FNBOE Jo
M

DPVOUSJFT MFE CZ (FSNBOZ 'SB (BNJGBOU BNPVQUFE UP 4.

4XJU[FSMBOEG6BOE UIF BO JODSFBTFFS DFOQQFS DFOU BU
4aBMPT PG &MPDUB XFSF 4&5 $&3 5IF JODSFBTF XBT ESJWFO CZ OF
EFDSFBTF PG QRF D PTOUB BU $

4BMFT PG &MPDUB XFSF BT FYQFDY lf%3 5116 &54 %O SLCJ;'\;"VF')C: EéLFJ?:EFL
UIE TXJUDI PG QBUJFOUT UP "MUVWP 7 i Q
NBSLiUT BOE-QOP F FOU NJY

LBNFT PG "MOSPMIY BENPV.OUFE UIngFT PG 4ZOBHJT BNPVOUFE UP 4&,

FPRGT . DUJOH QSPEVDU SFUVSOT
B EFDS @FS DFOU BOE JOD%'I:D %lﬁg§ SFWFOVF FBSOFE GSPN 4B(

3PZBMUZ SFWFOVF EFSJWFE 6sPRZ80P ML B sfheT Po

&MPDUBUF "MQSPMJY BOE "MUVWJJJP BNPVOUFE UP 4&,
6SHFLDOW\ &DUH

4BMFT PG %PQUFMFU BNPV.OUFESG¥WGBQVF GPS 4QFDJBMUZ $BSF BNPVC
DFOU BUsBRRIUSPOH QFSGPSNBODBEOERRFSsRf@Y BU $&3 NBJOMZ SFGMF
CZ BO JODSFBTFE VQUBLF BDSPTPREPFWGFS QSPEVDUT 'FUDSPKB BOE
"TQBWFMJ &NQBWFMJ TBMFT XFBFYIBMMZ PGGTFU CZ GFXFS QBUJF(
BO JODSF®TFFS DFO U @REE
DFOU BUS§&MFDUJOH DPOUJOVFE HSPXUI JO
OVNCFS PG QBUJFOUT BDSPTT UIF *OUFSOBUJPOBM
48 FHJPO QBSUJBWNMERGBMIGE 0¥ &VSPQF
EVF UP JODSFBTFE DPNQFUJUJPO
7POKP TBRBFT4&, . B
EFDSFBTF PG QFBSDFPOM®U BU $&3
*ODSFBTF JO EFNBOE XBT PVUXFJHIFE CZ OFHBUJWF
HSPTT UP OFU BEKVTUNFOUT BOE EFTUPDLJOH
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5PUBM SFWFOVF CZ SFHJPO (SPTT QSPGJU
(SPTT QSPGJU UPUBMMFE 4&,

48.,C. $SIBOHF SEQSFTFOUJOH B HSPRFNBSALO PG

&VSPQF (SPTT QSPGJU JODMVEFT *"$ PG 4&,
/PSUI "NFSJDB 51F IJHIFS HSPTT NBSHJO XBT BUUSJCVUFE UP

*OUFSOBUJPOBM QPTIJUJWF QSPEVDU BOE DPVOUSZ NJY FGGFDUT BOE UIF

OUIFS OFX SPZBMUZ BHSFFNFOU GPS "TQBWFMJ QBSUMZ PGGTFU

SPUBM CZ B MPXFS #FZGPSUVT SPZBMUZ 5IF HSPTT NBSHJO

FYDMVEJOH *"®QPSBDFOU
OUIFS SFGFST UP SPZBMUJFT PO 4BOPGJ T TBMFT PG "MQSPMJY "MUVWJJJP

#FZGPSUVT BOE &MPDUBUF OQFSBUJOH FYQFOTFT

*UENT BGGFDUJOH DPNQBSBCJMJB%FSBU‘]OH FYQFOTFT JODSEBTFE UP 4&,

*UFNT BGGFDUJOH DPNQBSBCJMJUZ *"BOpNPRHFFBRIEFRFpDFOU
4g . BOE SEGEST UP ZBMFT BOE BENJOJTUSBUJWF FYQFOTFT BNPVOUFE

T *NQBJSNFOU PG UIF QSPEVDU BUEBSLFUJOH BOE JODMVEFE *"$ PG 4&,
SJHIU 7POKP PG 4RT B BOE BNPSUJTBUJPO BOE

DPOTFRVFODF PG QSFWBJMJOHJﬂgﬁ 3Tz'&ﬁQbJP'E)G‘J6)&u| &YDMVEJOH
64 NZFMPGJCSPTJT NBSLFU DPO u EFQSFDJIBUIPO BOE JNQBISNFOU

QPUFOUJBM JO 4PCJMT MBCFM JFr—BJUT IUIQFS DFOU SIF JODSFBTF XBT
QMBUFMFUT BOE SFDFOU P THOE QSF MBVODI B?#JWU]I—lééEJB’\&HPIBéB)TWSFT
UP OFU BEKVTUNFOUT UIBU IBW QBWFMJ OFQISPMPHZ JOEJDBUJ

T %JTTPMWENFOU PG UIF GBJS W S GUBOU ST XBT QESEJIBNMIRGETEN £,
PSIJHJOBUJOH GSPN UIF 1VSDIBJf Sy R

"MMPDBUJPO 11" SFMBUFE UP %|ET§@§WSBFC§E EFWFMPQNFOU 3E’\£%|§3$€€g UFE &#*5" TFF

JOWFOUPSZ GSPN $5* PG 4&, BNPVOUFE UP 4¢, BOE JODMV
T 8SJUF EPXO PG QSF MBVODI JOWEQUP & . &YDMVEJOH *'$ UIEE:

JOUFOEFE GPS DPNNFSDJBM VTEFPEGHETF XBT BQF$&BFGLF EFDS

i /o0
XFBLFS UIBO FYQFDUFE TBMFT | % @5%§Z§HPM[B BT XFMM BTcgngBEJSJ@PWé%«BJﬁJ

SFMBUFE UP /"41 QFOEJOH '%"@AQSBYRAM EVF UP /"41 SFMBUF M%EMJE 4&, X1JDI
Z UIF JNQBJSNFOU PG 7B #$&,

T 5SBOTBDUJPO DPTUT SFMBUFE PNYIF FROFREVIGIUIPQBSUIBMMZ PETM
PG "SUISPTJ 5IFSBQFVUJDT PG BERWFMPQNFOU QSPHSBNNFT GPS BNJGB
T 3FTUSVDUVSJOH DPTUT PMMPE JTKYBWFMJI BOE 7POKP 016308 00BM JURNT

4PC) ) " COVBVBOE TVTIBLBCMZ $QPSJ )

*ODPNF UBY

*ODPNF UBY BNPVOUFE UP 4RG

X1JDI 4&, . QFSUBJOFE UP DVS:
UBY BOE 4&, UBFGFSSFHRIBY
ZFBS XBT FGGFDUFE CZ POF PGG FGG
UIF JNQBJSNFOU PG 7POKP BOE UIF D
BOE VUIJMJTBUJPO PG 3 % BOE 0SQIBC
DSFE5IF GVMM ZFBS &53 FYDMVEJOH F
FGGFDUT XBT 'PGBFS\DSROBS JOGPSNE
TFF /IPUF (

1SPGJU

1SPGJU GPS UIF ZFBS UPUBMMFE 4&,
XIFSFPG BUUSJCVUBCMF UP UIF PXOF.
$PNQBOZ UPUBMMFE 4&, &BSOJOHT
QFS TIBSF CFGPSF EJMVUJPO BNPVOU

$BTlI GMPX

$BTI GMPX GSPN PQFSBUJOH BDUJWJL
4&, . 5|F JODSFBTF NBJOMZ S
UP JNQSPWFE PQFSBUJPOT TPNFXIBU
IJHIFS XPSLJOH DBQJUBM CVJME VQ

7POKP %PQUFMFYgHA£LOBHEI AP EP RREDFOUPG $BTI GMPX GSPN JOWFTUJOH BDUJIW:

"MUFSORWPIWME, QFSGPSNBDESODMVEFE UIF
0QFSBUJOH QSPGJU &IOWFIRMBRMFE 1JOU 1IBSNB PG 4&,

. B EFDSPEITRFS DFOUVQGSPOU QBZNFOUT PG 4&, . MJO

UJTBUJPO BOE JNQBJSNFOU PIRBWFAMIHIECAEMBEZTBYUSFFNFOU BOE ¢

$BTI GMPX GSPN GJOBODJOH BDUJW.
. NBJOMZ SFGMFDUJOH
SFQBZNFOUT PG CPSSPXJOHT

UIF PSHBOJTBUJPOBM DIBOHFT Q%IR8 RYSBOQIOAR JODPNF BOE F”?éFQ}hOFBrODJBM JUENT BNPVOUFE UP 4&,

64 PQFSBUJPOT BOE UIF 3 % GVBNPUWJPOFNENBERS&, TFF /PUFT ( BOE
UP FOIBODF FGGJDJFODJFT BOK FOTVSF SBUFT
QSJPSJUJTBUJPO JO MJOF XJUI 4PCJMT TUSBUFHZ
T 3FMFBTF PG B QSPWJTMROT FPEG U,
UIF EJTDPOUJOVBUJPO PG DPOUSBDU
NBOVGBDUVSJOH GPS 1GJ[FS EVF UP GJOBM
TFWFSBODF QBZNFOUT

4FF BMTP /PUF ( BOE "MUFSOBUJWF QFSGPSNBODF
NFBTVSFT GPS GVSUIFS JOGPSNBUJPO

SFGMFDUJOH MPXFS CPSSPXJOHT BOE JOUFSFTU
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'JWF ZFBS TVNNBSZ
48&.C.

5PUBM SFWFOVF

$PTU PG HPPET TPME

4PC) ) " COVBVBOE TVTIBLBCMZ $QPSJ )

*OUBOHJCMF LFZ SFTPVSDFT .BKPS SFHVMBUPSZ BQQSPWBMT EVSJ
APCJMT JOUBOHJCMF LFZ SFTPVSDHT BFBFSDFOUSBM GPS JUT

MPOH UFSN WBMVF DSFBUJPO DBQBCJMJUJFT BOE

TVDDFTT JO JNQSPWJOH UIF MJW FD HRED VRFORMEF MIJWJOH

XJUI SBSF EJTFBTFT

' O
3FTFBSDI BOE EFWFMPQNFOU DPTUT 5/FTF SFTPVSDFT JODMVEF 4PCJ,»? vﬁﬁ’ ﬁ\%s'_g iNPF SFHVMBUPSZ BC
0QFSBUJOH QSPGJU QBUFOUT BOE MJDFOTJOH SJHIUT +J;B:§4€ IF% INNVOE

IBFNBUPMPHZ BOE JNNVOPMPHZ U[551 %P%B 0JB *51 XBT BQQSPYV
35 YBuiFouT POF zFBS BOE

/FU GJOBODIBM JUFNT QBSUOFSTIJQT JOOPWBUJPO DB

1SPGJU GPS UIF ZFBS FNQMPZFFT

&BSOJOHT QFS TIBSF CFGPSF EJMVUJPO 48&, 4PCJ DPOUJOVPVTMZ XPSLT UP g,@@éﬂ;;%i/@d*él SIF %QQSPWBM JO UIF
&BSOJOHT QFS TIBSF BGUFS EJMVUJPO 4&, QSPUFDU UIFTF JOUBOHJCMF BTTREY G BUJPO %PQUFMFU 4QSJO

/VNCES PG TIBSFT T JOWFTUNFOUT JO SFTFBSDI BOE EFRWFMPQAE PVINESFO BHFET POF UP T.

FTUBCMJTINFOU PG QBSUOFSTIJQT BOE
&RVJIJUZ BTTFUT SBUJP
DPMMBCPSBUJPOT UFDIOPMPHJDBYSPYHPWBUIJPO BOE

$PNQBSBUJWFT IBWF CFFO BEKVTUFE UP DPOTJEFS UIF CPOVT JTTVF FMENFOU JO UIF B BSWHIFU FE FaB & RIS TUIE B IB BN SVBID RNFeXEWFEVFNG RO S s WFITY EEB QPTJIUIW
BOOPVODFE PO 4FQUFNCFS UBMEOU SFDPNNFOEJOH UIF NBSLFUJOH BVUIP

4FF "MUFSOBUJWF QFSGPSNBODF NFBTVSFT 4PCJMT DPSQPSBUF DVMUVSF WEBERQBWFHOERFBEEINFFBUNFOU PG BE
BSF BMTP JNQPSUBOU JOUBOHJCMERMAPYBOBTQBIWBIFOUT XJUI $ ( PS *$

'JBODJBM @PTJUJIP 1BSF®RNQBOZ DPOUSJCVUF UP JUT DPNQFUJUJWRDFIAWEM ¥BBESMFFIJWFE JO +BOVBS
00 %FDFNCFSDBTI BOE DBTI AXFEJTI 0SQIBO #JPWJUSVN "# OQOVYOWMUBUOBCMESESPEXUI PWES UJNFE
FRVIWBMFOUT BNPVOUFE UP 4&, $PNQBOZM PS L1IBSFOU $PNQBOZM CVTJOFTT NPEFM ,PPXQRORJ\

00 %FDFNCFSOFU BWBJMBCMFJVAEPSERWFMPQ SFHJTUFS EJTUS#GVEERFONBSEWEMPQNFOU g \§/| Vgp
DPNNJUUFE DSFEJU GBDJMJUJFT RNPYDIFET 3P 8&SBSF EJTFBTFT 4PCJ GPDVTET JUT SFTFBSDI BOE !EL ?P F

: SIRODSFBTF XBT NBJOMEWRIWFE@NPVOUFE UP 4&, 3% PO MBUF TUBHF 1IBTF SES |FBJ|¥ ?ij;ﬁf'ﬂi@gﬁfwamou
CZ TUSPOH DBTI GMPX JO UIF ZFBSG KUIMI [SEVOSEENQBOJFT BDDPMPUFEIOR DB®EIEBUFT X13DI IBWE UIR 0B UFo b BN
GBDIMJUJFT JTTVFE CPOET BOE DPNNFSDJEMRSRFMIH QSPGIU UBPBMMEE M. TIHOIGIDBOU VONFU NEEJRBW OFFET 5'F
UPUBMMFE 4&, 4FF /PUF ( GPS . 3 % FGGPSUT BSF DPOEVDUFE UISF§V)-FI
NPSF JOGPSNBUJPO BCPVU UIF NBUYBGUL BGWSVOUVEFBS UPUBMMFE @@ ypBCcPSBUIPOT XJUI QBSUOFSTU\QJRO]D
00 %FDFNCFSOFU EFCU BNPVOUWHKE MPXFS SFTVMU QSINBSIMZ SFGMFDWH WFF 7zFBS 3pMAW@QUERE EPSZOHPM[B SFDFJWFE &6 BQQSPWBM |
48, . JNQBJSNFOU PG UIF WBMVF PG UIF TIBSFT JO 6%pSSFETOPOEQDS WPEUFU JO BEVMU QBUJFOUT GPS UIF US

AXFEJTI 0SQIBO #JPWJUSVN "# QNMEJBOEPSQ PG 4&, . EVF UP WIF WPSBWFOVF Q < DIZMPNJDSPOFNJB' $ZOESPNF
TVCTJEJBSJFT LUIF (SPVQM PS LISIDWQENBOU PP GBWFOKP 51F SFTVMU,XATR 8 MifenBT0 EFWFMPONFOU QJQFMJIOF
v

PUIFS GJOBODJBM MJBCJIMJUJFT UNBIB B OFESERPB MPFES BPLQFSBUJOHpQSRG IR E PRSEMEWFO OSPHSBNNET GSPN 11BTF
EJTDPVOUFE WBMVF BOE UIFSFGPEFGHFOFSB WP XO Y FSIKIBIODIBM FYQRERVRT SEGMALIOP & QJODMVEJOH POF POHPJOH

FYQFOTF S5IFTF MJBCIJMJUJFT BSMPRUSI®W MYEHE MPWHFW PG CPSS ! | J
EFCU 'PS DPOUSBDUVBM PCMJIJHBZEBONITSBYBEYPFPB 3B UIP O JODMV%%@W&{;EE%&g&@%E@TUFB%JPO 1IQFMIOF GPS
MJIJBCIMJUJFT TFF /PUF ( 4&, . EVF UP UIF SFWFSTBM PG BDDVNVMBUFE
FYDFTT EFQSFDJBUJPO JO DPOOFDUJPO XJUI UIF
&RVJIUZ USBOTJUJPO UP UIF SFTJEVBM WBMVF NFUIPE
00 %FDFNCFSDPOTPMJEBUFE FR$YBUZ GMPX GSPN JOWFTUJOH BDUJWJUJFT BNPVOUFE
BNPVOUFE UP 4&, UP 4&, . JODMVEFE BO VQGSPOU
QBZNFOU PG 4&, . GPS "TQBWFMJ

00 %FDFNCFSDBTI BOE DBTI
FRVIWBMFOUT BNPVOUFE UPO4A&,
FRVJUZ UP 4&,
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OUIES JOGPSNBUJPO 41BSF DBQJUBM BOE PXOFSTIJQ 5IF CPBSEMT QSPQPTFE HVJEFMJOFT GPS
00 %FDFNCFS4PCJMT TIBSF DBQFOBMS FYFDVUJWFT
BNPVOUFE UP 4&, EJTUSJCVUFE GFRUXFFQ. SFTPMWFE PO SFNVOFSBUJPO

$IBOHFT JO NBOBHFENFOU TIBSFT XJUI B QBS WBMVHVBEFARIOFT GPS UIF TFOJPS FYFDVUJWFT UIBU BQQMZ
%VSJOH UIRJZFRS XFSF OP DIBOHFOOUP UFPFNCFSUIF UPUBM OVNCFBORGM UIF "(. *O BDDPSEBODF XJUIl UIF &6MT
NBOBHENEFOU UEBN TIBSFT PVUTUBOEJOH FYDMVEJOH# RSFIPTWEZS TABBIUIT %JSFDUJWF 43% ** B

XBT FBDI DBSSZJOH POF VBFMFOFSBUJPO SFQRIMMGPS QSFTFOUFE

00 %FDFNCFSUIF & YFDVUJWF DPARR

JUYFDFNCFS*OWFTUPS "# XBURROFMT(. GPS BEPQUJPO BOE CF BWBJMBCMF
DPOTJTUFE PG MBSHF

TU TIOHMF TIBSFIPMEFS XBOIXXX APEM PBN UISFF XFFLT QSJPS UP UIF "(.
TIBSFT SFQSFTFOUJOH 'PSQEDPNQMFUF WFSTJPO PG UIF DVSSFOU HVJEFMJOFT

$1JFG &YFDVUJWF 0GGIBPSOFMLFST b5 y|E WPUET BOE QFS DFOU BBGUIE DB QRUE N

$1JFG 'JOBODJBM 096MFBL 4UFORWITU

$1JFG .FEJDBM 0GGJDFS 4IBSF DPOWFSTJPOT 1SPQPTFE BQQSPQSJBUJPO PG QSPGJU
JFBE PG 3 % BOE .FEJDBM 5/F BOOVBM HFOFSBM NFFUJOH "(. PO .BZ

"GGBJST -ZEJB "CBE 'SBODI

BVUIPSJTFE 4PCJMT CPBSE UR|GFTRYMWKZROIBXQGY DUH DW WKH GLVSRVDO RI
)JFBE PG /PSUI "NFSIPP¥BOF ) #BSOFJTTVF PG $ TIBSFT BOE UP SFQVSRKBITE*BMM $ TIBSFT

)FBE PG LFPQMF JTTVFE JO PSEFS UP IFEHF MPOH UFSN JODFOUJWF
$PNNVOJDBUJPO -FOB #KVSOFS QSPHSBNNFT 5IF "(. BMTP SFTP =
JFBE PG &VSPQF 4PGJBOF 'BINZ UIF CPBSEMT QSPQPTFE USBOTGFS S rgdpyN SFTFSWE

3FUBJOFE FBSOJOHT
(FOFSBM $PVOTFM )FBE 00 %FDFNC 4PCJ IFME
PG -FHBM "GGBJST 5PSCK2S0 )BMMGFB$FT JO USFBTVSZ PG XIJDI BFTVIPYG SPSBHF ZFBS
JFBE PG 4USBUFHID TIBSFT XFSF BDRVJSFE EVSJOH UIPUZEMS XJUI B
5SBOTGPSNBUJPO 0QBSN[PJ|PBT—BE|B WBMSVF Pg 4&, S/ UgUBMGMJOH 4&, . 5|F T|BSFT
JFBE PG *OUFSOBUJHOS®F S U OQQJU[SE%JEEI;A %|BF@532FFTL;<FPSFUBI|§RL</F3 BEMc B! P J,UIBU OP EJWJEFOET CF QBJE

FBS

JFBE PG 4USBUFHZ $ TIBSFT GPS BMMPUNFOU UP UIF NE E BP =
$PSQPSBUF %FWFMPRBIAWFM 3BOLJIOL, 4pcIMT TIBSF CBTFE JODFOUJ@% %“%%Eﬁfﬁp PRLFT UIBU UIF TIBSF QSFNJVN
JFBE PG 5FDIOJDBM TIBSFT XFSF BMMPUUFESEB FSW OFE FBSOJOHT BOE QSPGJU GPS UIF ZFBS

OQFSBUJPOT $I1SITUJOF 8FTTH§WPZFFT BOEPQUJPOT XFSF J UPUBM 4&, , CF DBSSJFE GPSXBSE

FYFSDJTFE JO BDDPSEBODF XJUI %IF#J’B NT P% UlF
'PS NPSF JOGPSNBUJPO BCPVU UI®SPHSPNNRTF 51F QBS WBMVF PG & W BsPEHS UIF SFQPSUJOH QFSJPE
DPNNJUUFF TFF QBHFT BCPVU 4&, UPUBMMJOH 4&, A4FFBI®®WF ( GPS NPSF JOGPSNBUJPO

SFQSFTFOUJOH BCPVU QFS DFOU PG UIF UPUBM
$PSQPSBUF HPWFSOBODF SFQPSUT!/BSF DBARRUBMIF ( GPS NPSF JO @R/SANMPIPD
6OEFS UIF 4XFEJTI "OOVBM "DDPVERFV P GPETy BYUTUBOEJOH TIBFFIERFOV BQRFOYINFIQBUFE UP HSPX BU MPX
SFRVJSFE UP QSFQBSF B DPSQPSQSE"F@WF\‘SFJ%%EJEJ;’T'F FOE PG EPVCMF EJHJU QFSDFOUBHF BU $&3
F

SFQPSU *O BDDPSEBODF XJUI DI M E}:j; XFEROPOWFSUTEBUPBEKVTUFE &#*5" NBSHJO JT BOUJDJQBUFE UP
G UIe axeeT "oovaw -oorvout SICABE SRR S SION I EES SO SR e T QFSDFOUBHF PG SPWFOVF
FMFDUFE UP QSFQBSF B DPSQPS % A § % @

WB TSP

, BOZ UIF OVNCFS PG EJGGFSFOU
SFQPSU UIBU JT TFQBSBUF GSPN 9 FT@EPY BOE UIF WPUFT DBSSJFE CZ UIF

5IF DPSQPSBUF HPWFSOBODF SFQFLBB2WT 1GB¥PF SFGFS UP UIF TFDUJPO L5IF
PO QBHFT TIBSFM BOE /PUF (
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%JSFDUPSTM SFQPSU

4PC) ]) " OOVBMBCE TVTUBIDBCMEZ FQPSJ D

3JTL NBOBHFNFOU

"T QBSU PG 4PCJIJMT EBZ UP EBZ PQFSBUJPO UIFSF JT POHPJOH SJTL NBOBHFNFOU UP QSPBDUJWFMZ
NPOJUPS BOE NBOBHF SJTLT UIBU DPVME IBWF B OFHBUJWF JNQBDU PO CVTJOFTT PCKFDUJWFT

OWFSWJFX PG 4PCJMT FOUFSQSJTF SJTL NBOBHFNFOU QSPDFTT

4PCJ PQFSBUJPOT
OOHPH SJTL NBOBHFNFOU
JO EBIJMZ XPSL

4PCJ SJTL QSPDFTT
"TTETTNFOU BOE BMJHONFOU
UISPVHIPVU UIF ZFBS

4PCJ SFQPSUJOH
'JOEJOHT TIBSFE XJUI UIF
CPBSE BOE NBOBHFNFOU

4PCJMT FOUFSQSJTF SJTL NBOBHEOGRSENBERPBTTFDVSJUZ SJTLT BSF JC
QSPWJEFT TUSVDUVSF UP TZTUFNBUJDBMMZBGSGETL NBOBHFNFOU QSPD|
QSPBDUJWFMZ JEFOUJGZ BOE NBGPWN BIDL BOEPJTUSFOHUIFO 4PCJMT
EFTDSJCFE JO 4PCJMT HMPCBM S4FD\RPMIDZS RIGEEFDNRFWBOBHFE CZ 4P
SJTL NBOBHFNFOU TUSFOHUIFOT BRQPMOD CVE $3OFTT PG *OGPSNBUJPO 4|
PQQPSUVOJUJFT BOE WBMVF DSFB#}4RO BOE NFFUT UIF
FYQFDUBUJPOT PG JUT TIBSFIPMERYTIBIOEGFGHABPBSJOH 4PCJMT GJOBODJE
TUBLFIPMEFST GPS TVTUBJOBCMFT VW R® H OBSINM WEZMYFQPSUJOH XFSF SF
HSPXUI BOE DPOUSPM "VEJU $PNNJUUFF JO ODUPCFS
" DPNQSFIFOTJWF FOUFSQSJTF SJPLENEEORHRAFOUF DVSSFOU HMPCBM
QSPDFTT SVOT BOOVBMMZ UP JEFORPIGZMRIIOEDBAVBMOBEBESUBIOUJIFT XBS
FYJTUJOH BOE FNFSHJOH SJTLT BXOAFHORIHREBYMUBSIGGT JT DMPTEM
BCJMJUZ UP BDIJFWF JUT PCKFDUQWFFRO BLEEMQUNQBIEE I POUJOVPVTM
&YFDVUJWF DPNNJUUFF BOE UIF dPRP¥KJOH BDUIJPOT UP MINJU BOZ J
JOGPSNBUJPO UP TVQQPSU UIFJSSHPWNGBBOD B BB RN OHUITF 6EJE
4PCJMT FOUFSQSJTF SJTL NBOBRPVFIBWBE BPNBYFIIBM JNQBDU PO UIF
CPUUPN VQ BOE CVTJOFTT XJEF BT DPWFSTENMIMBT JOWFOUPSJFT OPS F
SFHJPOT BOE GVODUJPOT UIF ZFBS "OZ QPUFOUJBM JNQBDU JO
"MM SFHJPOT BOE GVODUJPOT S¥OPBBUBIOA TIRXBEWBSFCBTFE PO DVSS
BTTFTTFE UP IBWF B IJHI JNQBDUDPHNNB¥OIMBWEOIMEGz&6 64 UBSJIGG SB
UP BDIJFWF JUT PCKFDUJWFT UP BPE QPUSHYQFDUFE UP CF NBUFSJBM
NBOBHFNFOU GVODUJPBOBRENMTEUFLTTIOH EJGGFSFOU PQUJPOT UP N
GVODUJPO DPOTPMJEBUFT BOE BRFFGYRBLEIMFHMPXTT BOE
SFQPSU TJHOJGJDBOU SJTLT UP UIF &YFDVUJWF
DPNNJUUFF XIJDI SF@PBSET UP UIF
51FEPVCMF NBUFSJBMJUZ BTTFTTNFOU %."
QSPDFTT JT BMJHOFE XJUI 4PCJMT SJTL NBOBHFNFOU
QSPDFTT BOE UIF GJOEJOHT PG UIF %." BOE UIF
DMJNBUF SFMBUFE SJTL BOE PQQPSUVOJUZ BTTFTTNFOU
BSF JOUFHSBUFE XJUI UIF PWFSBMM SJTL BTTFTTNFOU
DPODMVTJPOT .PSF EFUBJMT PG UIF NBUFSJBMJUZ
QSPDFTT BOE NBUFSJBM TVTUBJOBCMF NBUUFST BSF
GPVOE JO UIF 4VTUBJOBCJMJUZ SFQPSU PO QBHF
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%JSFDUPSTM SFQPSU

1JOFMJOF BOE DPNNFSDJBMJTBUJPO

4PC) ]) " OOVBMBCE TVTUBIDBCMEZ FQPSJ )

3JTL BSFB

%FTDSJQUJPO

.BOBHFNFOU SFTQPOTF

,FZ NFEJDJOFT BOE 4PCJ JT EFQFOEFOU PO B GFX LFZ NFEJDJOFT BOE BOZ FWF
EFWFMPQNFOU PG QNREMIXDFFT PS UIF TBMFT PG PS NBSLFUT GPS BOZ PG UIFTF

CVTJOFTT BOE UIF GJOBODJBM QPTJUJPO

DU URBVTBEW FYTAMZIGBGSFRUOIJBGZ BB HOBTUFMF UIF FYUFOTJPO JOUF
NF E'ZORI\OIFTT D PPVOM E UBSBBUFSIZF KIZUB GEPYT BOF TUSFOHUIFOJOH BOE HS
T 4USFOHUIFO UIF QJQFMJOF UISPVHI MJDFOTJOH BOE SPZBMUZ B

51F EFWFMPQNFOU PG B OFX NFEJDJOF JT B DPNQMFY DBQJUBMEFIPEQINFOMoRSE bHEB MM Y FrieShd A peINFU NFEJDBM OFFET

JOWPMWJOH TJHOJGJDBOU SFTPVSDFT " NFEJDJOF DPVME G
GPS B OVNCFS PG SFBTPOT XIJDI NBZ BGGFDU HSPXUI

BIMFY FGUEEMBZFE BU BOZ TUBHF PG UIF QSPDFTT

SFWFOVF PS QSPGJU

.FEJDJOF BQQSPWBM SBI®ES UP NBSLFUJOH PS NBOVGBDUVSJOH BT XFMM BT QSJP
NBSLFUJOH BVUIPSJNBBHJPDOF GPS OFX JOEJDBUJPOT B NFEJDJOF NVTU NFFU UI

SFRVIJSFNFOUT FYQFDUFE CZ SFHVMBUPST 'BJMVSF DPVME
IBWF B NBUFSJBM BEWFSTF FGGFDU PO UIF CVTJOFTT BOE G

STUPVBRINNESNDEIGBIHFEG B B 0 ZBBNVE NEEXYOBQMBPW BP NPOJUPS DIBOHFT JO UIF !
F THN8SLE R BBNMNFAMM BEGE G BOE FC GFHB/MMBUPSZ DPNQMJIBODF XIFO FOUFS.
FBEMPH B NEB OB F N FROSJ OPB30 D MM O FEBMIBVWO\DH JBFOEUP FOTVSF UIF FWJEFODF JT
) OBODIBOHQEHADVIPWP PCUBJO BOE NBJOUBJO NBSLFUJOH BVUIPSJTBUJPO F

4PCJIJMT NFEJDJOFT BSF DPNNFSDJBMJTFE UISPVHI NBSLFUJOH BRRRVMIFTEGINFEFEILQET BoE UIF MPTT PG

PS JOBCJMJUZ UP PCUBJO PS NBJOUBJO TVDI SJHIUT DPVME

BGGFDU UIF CVTJOFTT BOE GJOBODJBM SFTVMUT

$PNQFUJUJPO BOE QAPIDIOGRHFSBUFT JO B IJHIMZ DPNQFUJUJWF NBSLFU BOE NBSLFUJBM BN CIBPTSRHE EXSUA GH NP BPU THEYBSBOTUFSFBUJOH UIF WBMVF BOE IFBMUI
UIBU UIF NFEJDJOFT XJMM CF HSBOUFE QSJDJOH PS SFIJNCVSTFNEM®U R 6 RO FUPBUDORHOB® PIBSGHHIPXBMBMUIDBSF TZTUFNT UIFJS QPUFOU.

IFBMUIDBSF TZTUFNT *O NBOZ DPVOUSJFT UIF NBSLFU JT B
PUIFS IFBMUIDBSF QBZFST PO QSPWJEFS QSJDFT *O BEEJUJ
JT QBSUJDVMBSMZ JOUFOTF EVF UP UIF VTF PG QVCMJD UFO
'BJMVSF UP NBJOUBJO 4PCJMT DPNQFUJUJWF QPTJUJPO UIS

TPPGSMPDBYFE J®BFOND H VB OBGINSOWBOF SFDBTU BOE NPOJUPS UIF FGGFDU
PO DPNQFUJUJPO JO TPNF PG 4PCJMT NBSLFUT

EFST

PVHI FJUIFS QSPEVDU EFWFMPQNFOU PS

FGGFDUJWF NBSLFUJOH PS JG BOZ PG JUT MBSHFS DPNQFUJUPST FOHBHF JO QSJDJOH DPNQFUJUJPO XJUI 4PCJ

DPVME IBWF B NBUFSJBM FGGFDU PO UIF CVTJOFTT BOE GJO

BODJBM QPTJUJPO

"DDFTT UP USFBUNFORCJMT BCIJMJUZ UP NBSLFU NFEJDJOFT TVDDFTTGVMMZ EFQ
BDDFTT UP UIF NFEJDJOFT OPU POMZ CZ QFPQMF CVU BMTP CZDFOBFRIDOBMITBUJIBE QBBDFAT JODMVEJOH
QVCMJID IFBMUI JOTVSFST EPDUPST BOE QIBSNBDJTUT JO 4PCD SBEMFWBOW NBRSSPQOFB'GJMYSKBDFBODDIFENT 4USBUFHZ B DPMMBCPSBUJPO

QFPQMF BOE UIJSE QBSUJFT NBZ MFBE UP MPXFS EFNBOE GP|
GJOBODJBM SFTVMUT

FO BM RTOF @BPSUM B/QFPSBUIJP B XDBQBBOBPEFOBAM BOEBLFIPMEFST UISPVHIPVU UIF

STARECW BMTFE JBOBEWF D BUOHE BPGFDIF UMNFQQPSU GPS QFPQMF MIJWJOH XJUI SBE
PSHBOJTBUJPOT UP QSPNPUF LOPXMFEHF TIBSJOH

"DRVJTJUJPOT

4PCJ IBT HSPXO UISPVHI B DPNCJOBUJPO PG PSHBOJD EFWFNHAQMNWORIS BEILER B DRMIJRO JIRULSB UBFHEZ 4P CJ

JOUFOET UP DPOUJOVF UIJT BQQSPBDI UP HSPXUI JO UIF GV
'BIJMVSF UP JEFOUJGZ BQQSPQSJBUF TUSBUFHJD BDRVJTJUJ

UVYS#PMJE CVU BHIJMF EVF EJMJHFODF QSPDFTT PG QPUFOUJBM BDRVJTJUJP

> S¥SHEYYTDRIQY PNIBHIROI QYEPsBUF BDRVITIUIPOT

DPVME IBWF B NBUFSJBM BEWFSTF FGGFDU PO UIF CVTJOFTT BOE GJOBODJBM QPTJUJPO
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#VTJIJOFTT FYFDVUJPO

4PC) ]) " OOVBMBCE TVTUBIDBCMEZ FQPSJ

3JTL BSFB %FTDSJQUJPO

.BOBHFNFOU SFTQPOTF

51JSE QBSUZz4PCJ PVUTPVSDFT BMM NBOVGBDUVSJOH QBDLBHJOH TUPSBHF BOE
SFMJBODF BMTP EFQFOEFOU PO UIJSE QBSUJFT GPS DSJUJDBM CVTJOFTT TFSW
SJTL JO B OVNCFS PG XBZT GPS FYBNQMF CVTJOFTT JOUFSSVQUJPO
QSPEVDUJPO DPTU BOE MBDL PG RVBMJUZ DPOUSPM UIBU VMUJNBU
NBSLFU BOE XJUI UIBU 4PCJMT SFQVUBUJPO BOE GJOBODJBM QPTJU/J

4PCJ DBO BMTP CF IFME SFTQPOTJCMF GPS UIJSE QBSUZ OPO DPNQ

FOWJSPONFOUBMMZ SFTQPOTJCMF PQFSBUJPOT DPNQMJBODF XJUI

TBODUJPOT JOGPSNBUJPO TFDVSJUZ EBUB QSJWBDZ FUD XJUI UIF
4PCJMT SFQVUBUJPO BOE GJOBODJBM QPTJUJPO

EDTBBECYRNMBOJIJPG NBEQIDIDHFTTVR QWA P IGBS UWFUXBRBCIDMPTF NPOJUPSJOH
JDFDMPAREE BYQFWR\BE JFFGW XD BT XFIMM EFQWIMAQIFECGRIFPFDBTUT BSF LFZ GPS
AWFGRDV TP/ G 6 ONIFHF OB R RIMBZT JODMAVENDFEH EVBM TPVSDJOH BOE NVM

FMZ(BPVE K FER §FO UVABQIDFT BIRWSIBNNFAE C8JQMBOFPEVDUT UP

PO (SPVQ XJEF UIJSE QBSUZ SJTL NBOBHFNFOU QSPDFTT JO QMBDF XJUI B
JB&dELJTd/LS?I\ﬁ?\P’EJf&J IVRBYSHIQH B DI INSFP B XIVIJO *OGPSNBUJPO BOE $

8o ULES P2 B E4'bfb\é%l}gzuﬁBHnﬁlBM"rFM%%ﬁp*&GLFSS@‘@#“PO 4FDVSJUZ BOBH
§JTM>%>E&3ZF%§PTUJ§1@EQ§F‘UB] MIFdTXROF SEHBUGWET SN OB BBCIMIUZ QSJIPSJIL
FT SFTQPOTJCMF TPVSDJOH BOE DPNQMJBODF BOE DPSSVQUJIPC

*OGPSNBUJP'®@ *OGPSNBUJPO 4FDVSJUZ 3JTL JT B SJTL UP UIF $POGJEFOUJBMJUZ
TFDVSJUZ JOGPSNBUJPO BTTFUT 4PCJMT PQFSBUJPOT EFQFOE PO UIF TFDVSF
JOGPSNBUJPO DMJOJDBM TUVEZ SFTVMUT JOUFMMFDUVBM QSPQFS
UIF $*" USJBE
T $POGJEFOUJBMJUZ 60OBVUIPSJTFE BDDFTT PS EJTDMPTVSF PG DPQ
QSJwBDZ CSFBDI SFQVUBUJPOBM EBNBHF BOE MPTT PG USVTU
*OUFHSJUZ %BUB NBOJQVMBUJPO PS DPSSVQUJPO BDDJEFOUBM H
SFHVMBUPSZ TVCNJTTJPOT BOE QSPEVDU RVBMJUZ
T "WBJMBCJMJUZ 4ZTUFN PVUBHF PS NBKPS EPXOUJNF DBO JNQBDU
EJTSVQUJPOT

T

7 T*@BEBMIUZ .BRSITWEBM MBEHM XUD | SHD$H OIS FEET PEBEOEBSET F H *40 *&$

IBOEMJIOH ARGC T HBT JFUNVWBFC EBUIB-EJBO MU BPGH EXBIPIF@BDVSJUZ 4UFFSJOH $PN

UZ BDOPB I BG¥GBBUYSBOH EBUB 3JTLT TQBO BMM BTQFDUT PG

T 4PCJ NBJOUBJOT *OGPSNBUJPO 4FDVSJUZ QPMJDJFT UIBU EFGJOF FNQM]I

GJIEHG WRIB M PRCS) EFOMIWE W FOFQGPSNB BBIPE TEBOFMABE UP

T 4PCJ NBJOUBJOT TUBOEBSET GPS UFDIOJDBM BOE PSHBOJTBUJPOBM TFCLC

S NB3RDEPVIPOBP®G BPKQ SPNGIFIFNBRTUPESBT PRMWID P N F

T 5SBJOJOH BOE BXBSFOFTT QSPHSBNNFT BSF JO QMBDF UP FOTVSF DPNQ

DTS 3 IDBIND \DRS\PTD BN QISP W 6 B ANDBLZ BVDRBIENU B JFFQ FISBOMPEDB M FSIJPEJD SFWJFXT |
BT FYUFSOBM

$ZCFS TFDVSOWDSFBTFE DZCFS TFDVSJUZ UISFBU MFWFMT BOE UIF JODSFBTFE VT,
B SJTL UP BMM CVTJOFTTFT 4PCJ JODMVEFE " DZCFS TFDVSJUZ JOD

BuuBDL DBO MFBE UP TJHOJGJDBOU CVTJOFTT EJTSVQUJPOT BOE JT

FTPSZCFSPTMBVODUZNB SBNPA ST LBIOB UPD BHROBD QS RPAEVSFT JO QMBDF
JEROMW FIS GIB I8 BAG DR/NXBEFOQHSBIUIIPHO TPSFR USSR QO QMBI XJUI NPOJUPS]J
B SETQRO®TFPQ I RODEPSINBIUIJPO BOE TZTUFNT

T ;FSP 5SVTU 4FDVSJUZ BQQSPBDI XIJDI JODMVEFT CVU OPU MJIJNJUFE UP
$POEJUJPOBM "DDFTT FOEQPJOU QSPUFDUJPO TFDVSJUZ UFTUJOH F F
%FGJOFE TFDVSJUZ SPMFT BOE SFTQPOTJCJIJMJUJFT BVUIPSJTFE UP BDU
(SPVQ XJEF *5 TFDVSJUZ DPOUSPMT JO QMBDF JODMVEJOH TFDVSJUZ QI
NBOBHFNFOU JEFOUJUZ NBOBHFNFOU CBDLVQ BOE SFTUPSF QSPDFEVS|
5SBJOJOH BOE BXBSFOFTT QSPHSBNNFT JODMVEF SPVUJOF TINVMBUJPO
(SPVQ XJEF DZCFS TFDVSJUZ JOTVSBODF

T
T

T
T

8PSLGPSDF 4PCJ FNQMPZFFT BSF FTTFOUJBM GPS UIF DPNQBOZ UP BDIJFWF JUT
EFQFOEFODZ JT IJHI BOE B WBDBODZ DBO CF IBSE UP GJMM 5IF MPT
SFDSVJU BOE SFUBJO UIF IJHIMZ TLIMMFE FNQMPZFFT SFRVJSFE GP
FGGFDU PO UIF CVTJOFTT BOE GJOBODJBM QPTJUJPO 5I1JT SJTL JT §
TVQQMZ DIBJO XPSLGPSDF

HPBMPDVYBE HFENP BN XPYLBOH MRP EIARSIPROOBMODMVEJOH EFWFMPQNFOU PQC
T PCFBNFZ "FERMPE PR AVBFB EFF SO BIQJ EB WA MPQBNFWDSB DODMVEJOH JNQSPWJOH
4 PIOIMWIVBDROWJIUJFT NBZ IBWF B NBUFSJBM BEWFSTF

FMBWBOUOGPS 4 RECDMU PXID K PSISERED A BIWHMMBBE GPMMPRX VQ PO JNQSPW

D

1BUJFOU BOEBUJFOU BOE QSPEVDU TBGFUZ BSF B GVOEBNFOU BOE B MIJDFOTF U
QSPEVDU TBBGEWBMM JUT NFEJDJOFT 'BJMVSF UP EP TP DPVME IBWF B NBUFSJBM
GJOBODJBM SFTVMUT BOE MFBE UP MJBCJMJUZ DMBJNT

P TP QBRISCBUER] B O&H4 B B N 'NJFUNJFUGPLS U B 1@ BTRIGEPWZA QS PFAOIM PG 4PCJIJMT TVTUBJOBC.

BEWE S BB R BABLG POZ) DY SS\FRIWMMBAP B BOETQOBFINBBH®WIHIMBODF BSF JOUF
UP BMMPX QPUFOUJBM TBGFUZ SJTLT UP CF JEFOUJGJFE BOE NJUJHBUFE
3PCVTU QSPDFTTFT BOE TZTUFNT BSF JO QMBDF UP NBOBHF QBUJFOU TE
JODMVEF B XPSMEXJEF TFSWJDF GPS BEWFSTF FWFOU SFQPSUJOH BOE ¢
TBGFUZ "MM DMJOJDBM TUVEJFT BSF DPOEVDUFE BOE SFQPSUFE JO BDLEL
SFRVJSFNFOUT BOE HPPE DMJOJDBM QSBDUJDF

(FPQPMJUJDBM DVSSFOU HMPCBM TJUVBUJPO XJUI HFPQPMJUJDBM VODFSUBJOU

GBDUPST BSFBT JODMVEJOH CVU OPU MJNJUFE UP USBEF EJTQVUFT QPMJUJD
PS DSPTT CPSEFS DPOGMJDUT DPVME MFBE UP TJHOJGJDBOU CVTJO
SFTVMUT

JAT A ¥ OAVIFS #FPCIHAPRECB M YTNIC¥BURE MWBX RMPTFOMMFNSIOIILIPSFE BOE BOZ QPU

B M JIOCDINU\BEEIMVH BBD UQ & BT FIDRJ MPINITUN BBOTZ XIRWONB BU B 6 HAJFPGIB M BBCJEIBT QSPDFEV

FTTWERISVQU UFPOFBJ Y $BFG G FDRMIZI B CF DIFONFQ N IBOE GIMIEBGDDEMUP UIF CVTJOF'

T 5IF JNQPTFE UBSJGGT JO UIF 64 EVSJOH EJE OPU IBWF B NBUFSJBM J
TvDI BT JOWFOUPSJFT OPS PO DPTUT EVSJOH UIF ZFBS
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4PC) ]) " OOVBMBCE TVTUBIDBCMEZ FQPSJ

'JOBODF
3JTL BSFB %FTDSJQUJIPO .BOBHFNFOU SFTQPOTF
"JOBODJBM "JOBODJBM SJTLT SFGFS UP GMVDUVBUJPOT JO FYDIB

MJRVJEJUZ BOE DSFEJU PCMJHBUJPOT
GJOBODJBM QPTJUJPO

/IFHBUJWF JNQ

OHFJOBWATIBM SBSENBSBHFRFOREGIOBRSBIBBUFE JO /PUF (
BDUT DPVME BGGFDU UIF CVTJOFTT BOE

*NQBJSNFOU PG BTTBHDPOTFRVFODF PG 4PCJMT BDRVJTJUJPO TUSBUFH

TJHOJGJDBOU JOUBOHJCMF BTTFUT PO UIF CBMBODF
BOE FWFSZ JOUFSJN BDDPVOUJOH QFSJPE XIFSF UIF

JOUBOHJCMF BTTFU NBZ CF JNQBJSFE JUT SFDPWFSB

PG BO BTTFU DPVME IBWF BO BEWFSTF FGGFDU PO UI

ZT UPC(SENRQMEFPHV BB SMU BEMPHIGETEVF EJMIJHFODF QSPDFTT GPS BDRVJTJUJPOT UP |
TIFRUSPWYHIIB IPGP \PHEI BEOBIMZIGEOCEDBMWRZ BESEOUIGZ NBUFSJBM SJTLT TVQQPSUFE CZ C
SH JTSBFGAF SPEDPBUIRIFOHOB&IBBOU BDDPVOUJOH KVEHFNFOUT BOE UIF FTUJNBUFT BO
CMP ® WBWES JBMDBMONVINUBNWFFIOE UNQBBSSEFDMWH BNPVOUT PG BTTFUT BOE MJBCIMJUJFT
F GJOBODJBM QPTJUJPO

'JOBODJBM BOE

TVTUBJOBCJIJMJUZBOEQPS WFOAHCFJOH BCMF UP SFQPSU PO UJNF 51JT JQ

3JTLT BGGFDUJOH 4PCJMT GJOBODJBM BOE TVTUBJOB

TZTUFNT BOE QSPDFTTFT NJTTUBUFNFOU JO DBMDVM
PG TFOTJUJWF JOGPSNBUJPO DPNQMFY BDDPVOUJOH

COMOUZ SFRIPFISUTJIBGG BDRU JOH 4 BPIMNIGTOBOBNEMWBOE TVTUBJOBCIMIUZ SFQPSUJOH X
DMWEEFJU 6RNNJUOPE MJNDWPE B 'TVBMUEFEOMJIGIFE SJTLT BSF NPOJUPSFE CZ 4PCJMT
BUJFH O TOHFX BWOHBIIINWE U ZP®OF ONBSOBIKAHN@SRBDFTT JT GPSNBMJTFE BOE BMJHOFE XJUI UIF C
USBOUIBDIFIJPOTTUBUDBCIMIUZ SFQPSUJOH SFRVJSFNFOUT 'PS NPSF JOGPSNBUJPO TFF

5BY

4PCJ JT TVCKFDU UP DPNQMFY UBY MBXT BOE JUT PQ
USBOTBDUJPOT $IBOHFT JO UBY MBXT PS DIBMMFOH]J
BO BEWFSTF JNQBDU PO UIF CVTJOFTT PS GJOBODJB

FSBUREOVBO2D MVPER PSPURF CBSBEOSB SFTQPOTJCMF XBZ JNQMZJOH UIBU UBYFT BSF QE
OH P@GUFBOBWT RBEMQBPIBOITREET D RBMBIBMNVBEVMFEFT 4USPOH UBY DPNQMJBODF QSPDFTTF
QRPBMWEAR®DUJPO BOE TVCTJEJBSJFT BOE FYUFSOBM UBY BEWJTPST XIFO OFFEFE

-FHBM BOE DPNQMJBODF

3JTL BSFB

%FTDSJQUJPO

.BOBHFNFOU SFTQPOTF

-JUJHBUJPO BOE
DMBJNT

BPINFUINF UP UINF 4PCJ NBZ CF JOWPMWFE JO WBSJ

PVYT MWD HPEU $ F & VWBBJUFFSZT PENQMJBODF BOE NPOJUPSJOH PG FWPMWJOH SFHVMBUJPC

JOWFTUJHBUJPOT JODMVEJOH QSPEVDU MJBCJMJUZ DMB4RNJKBS% BIOE PIGENBBENWPIHI BBOEGDFUQBF DFTTFT

DMBJNT *G 4PCJ XFSF UP CF QBSU UP BOZ NBUFSJBM
SFTVMU JO DPOTJEFSBCMF DPTUT JODMVEJOH EBNBH
PS QFSNBOFOU CBO PO UIF NBSLFUJOH PG DFSUBJO N
NBUFSJBM BEWFSTF FGGFDU PO UIF CVTJOFTT BOE GJ

MJ 8 UFH®B OFDTF PISBSE@WHHOJ HEBBBXPTOPOUTDEYMEU GSPN MFHBM FYQFSUT BOE FYUFSOBM I
FT 4GCOFBTMBEIRPEIQ RFEF BOEVE BFNRQ RSPHEBNNFT JO QMBDF

FEJDJOFT XIJDI DPVME IBWF B

OBODJBM QPTJUJPO

1BUFOU

*UJT FTTFOUJBM UIBU 4PCJMT QSPEVDUT BSF DPWFS
SJHIUT JODMVEJOH QBUFOUT BOE NBSLFU FYDMVTJW
JOUFMMFDUVBM QSPQFSUZ SJHIUT BHBJOTU JOGSJOH
JUT JOUFMMFDUVBM QSPQFSUZ PS NBSLFU FYDMVTJW
BOE GJOBODJBM QPTJUJPO

1BUFOU JOGSJOHFNFOU BOE QBUFOU JOWBMJEJUZ DM
JOEVTUSZ "DDPSEJOHMZ UIFSF JT B SJTL UIBU BO JO
DPVME CF CSPVHIU BHBJOTU 4PCJ BOE UIBU JG TVDI
UIF CVTJOFTT BOE GJOBODJBM QPTJUJPO

FE GBIBEBRWBQF TJQCMFMNPBJIWEM Q BWBBSMBLZMF UP TFDVSF WBMJEJUZ PG QBU
JUZ1 BB IFBEGPAP QB UFOBLMBUWMPEFGFOEQSF MJUJHBUJPO XJUI QBUFOU MJUJI
FNFOODUNFOXU R$TS BJ BRISNBETC FBO MVEBFEURT QQRIWDAFDIUOFT BOE UP QSPWJEF MBCPSE
J U ZDB BRI BVIFOMHZ SNFBIZF /B G BDJO WIFOWUM PODOFTT

T &TUBCMJTI UIBU GSFFEPN UP PQFSBUF TFBSDIFT BOE BOBMZTFT BSF UJNF

BJI\I\”rJBEQTszEQﬁ’és‘?\Avge'%Tf BEREBORY L 4
UF it Y Qv S Bk %*bt“i% TSJ]QHFF:%QBDJHRAPBQI\POE BQQFBM QSPDFFEJOHT 1
B DVB NP+ D G NNY BHRAME BGGFDU

$PNQMJIBODF

4PCJ PQFSBUFT JO B HMPCBM FOWJSPONFOU BOE NV
SFHVMBUPSZ GSBNFXPSLT JO BSFBT TVDI BT QSFTDSJ
SFRVIJSFNFOUT BOUJ CSJCFSZ BOE DPSSVQUJPO BOU
QSPNPUJPO NPOFZ MBVOEFSJOH CSFBDIFT PG FDPOF
MBCPVS PS IVNBO SJHIUT FOWJSPONFOUBM DSJNFT

DPNQMZ XJUIl TVDI SFHVMBUJPOT NBZ FYQPTF 4PCJ U
SFHVMBUPSZ TBODUJPOT GJOFT PS QFOBMUJFT BT X
51JT DPVME IBWF BEWFSTF FGGFDU PO UIF CVTJOFTT

UTJ @ M€ JKNBSTI TEES P WPAVDFTS B OWIFDEN MEFUIJDBM CFIBWJPVS BOE FTUBCMJTIFE DPNQMJB
QU J®OQBREBIHF QSPNPUJPOBM

JT DSFPNNGQFSUFJI B OW B WWCFF | B B/NI R VIS B $I6 GCOMBESBMUJPOT DPNQMJBODF QSPHSBNNF JT JO QMBD
> N J B FIH-BVOVDEUPROOTT VBJ P MBWPIHPSBINRE XJMM CF DPOUJOVPVTMZ SFJOGPSDFE UISPVHI UBS
JOTIJE©SRV$BEFOH ESFH M\WPSSIFF 'BRBMWISFDBUJPO BOE NPOJUPSJOH UP WFSJGZ JUpT FGG
> D BWITW BIG € WPFEX DS BINDDBM B@EP 8SIOUFSOBM BOE FYUFSOBM QBSUJFT

FMM BT B SJTL PG SFQVUBUJPOBM EBNBHF

BOE GJOBODJBM QPTJUJPO
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4VvTuBJOBCJIJMJUZ TUBUFNFOU

*OUSPEVDUJPO UP 4PCJMT

AVTUBJOBUBWHNA OU
51F 4VTUBJOBCJMJUZ TUBUFNFOU J

USBOTJUJPO UP GVMGJM UIF $PSQPSBU

%JSFDUJWF $43% BOE JUT &VSPQFB(
3FQPSUJOH 4UBOEBSET UIF &434 5IF
CBTFE PO UIF OFX TVTUBJOBCJMJUZ §

RYEDVIITWEITVNNBSZ
mDMPTVSFT

F'h-'i:'l‘"ill:“ﬁi:-l‘-l-]-flil"ld. MiYZ JYBUFNFOU

m IPWFSOBODF

FEESHUOHIERRVISFNIRFHTT NPEFM BOE

BOE UIF SFQPSU DPOUF@Y3UT BMIHOFE WXHMVF DIBJO

J)PX UP SFBE UIF 4VTUBJOBCJMJUZ TUBU

51F 4VTUBJOBCJMJUZ TUBUFNFOU JT H

P30 *NORBDUT SITIT BAE PQQPSUVOJUJFT
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(FOFSBM JOGPSNBUJPO &OWJISPONFOUPRBM 7?/’:1‘ V%l_:B% %% 4PDJBM
JOGPSNBUJPO BOE (PWFSOBODF JOGPS UJPO Lé T BOE

TFDUJPOT XJUIJO UIFN BSF MBCFMMFE
TUBOEBSE BDSPOZN UP IFMQ UIF SFBE
DPOUFOU XJUI UIF SFMFWBOU SFQPSU

@wumlﬁﬂﬂﬂi:lWGBB &434
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%E-DIPSIVE-QPS) 1) 4VTURDBCMZ TBUFN FOT

4PC) ) " COVBVBCE TVTUBDBCMZ FQPSJ

&YFDVUJWF TVNNBSZ

4PCJ BIJNT UP JNQSPWF UIF MIWFT PG QFPQMF XJUI SBE
DPNQBOZMT NBJO DPOUSJCVUJPO UP TVTUBJOBCMF EFV
TVTUBJOBCJMJUZ DSFBUFT WBMVF GPS CPUI QBUJFOUT
TPDJFUZ 5IF TVTUBJOBCJMJUZ TUSBUFHZ CBTFE PO B
BOE PQQPSUVOJUJFT JO UIF 4PCJ PQFSBUJPOT BOE WB!

SFRVIJSFNFOUT PG UIF $43% HSPVQT 4PCJMT

.BJOUBJO DPNNJUNF
UP QBUJFOUT

T "DDFTT UP USFBUNFOU

T 1BUJFOU DFOUSJDJUZ BOE F
T 1BUJFOU BOE QSPEVDU TBGF
T 3FTQPOTJCMF NBSLFUJOH B(
T &UIJDBM 3 %

4PCJMT WJTJPO UP USBOTGPS!
QFPQMF MJWJOH XJUI SBSF EJ’
SFMJBCMF BDDFTT UP SBSF EJ
QBUJFOUT XPSMEXJEF

*0 4PCJ DPOUJOVFE UP J
NFEJDJOFT 4PCJMT HSPXUI BC
IFMQFE CSJOH NFEJDJOFT UP (
BEEFE JOEJDBUJPOT BMMPXJC
BDDFTT USFBUNFOU

OWFS GVMM UJNF FRVJWBN
XFSF USFBUFE XJUI B 4PCJ NFI
5IF TVQQPSU GPS UIF 8') )VNE
1SPHSBN DPOUJOVFE %VSJOH
BOE 4BOPGJ EPRBMMEPO JOUF¢
VOJUT *6 PG GBDUPS NFEJDJ(
VTF UP GVMGJM UIF QMFEH
VOQSFDFEFOUFE POF CIJMMJPC
ZFBSCQFSJPE

#BTFE PO BOOVBM OFFE EVSJOH PO MBCFM VTF BOE TPME BNPVOUT

NBUFSJI

"MXBZT BDU SFTQPOTJCMZ

4BGF IFBMUIZ BOE GBJS XPSLJOH DPOEJUJPOT
' GBJS BOE JODMVTIJWF XPSLQMBDF
3FEVDUJPO PG FOWJSPONFOUBM BOE
DMIJNBUFCJNQBDU

3FEVDFE SFTPVSDF DPOTVNQUJPO
B3FTQPOTIJCMF TPVSDJOH

$PNQMJIBODF BOE DPSSVQUJPO QSFWFOUJPO

— -

—4 -4

4PCJMT FNQMPZFFT BSF LFZ UP EFMJWFSJOH PO UIF
TUSBUFHZ BOE 4PCJ DPOUJOVFT UP XPSL UP D3FEUF
BCGB3JS JODMVTJWF BOE TVTUBJOBCMT XPSLQMEDE
51FC &OHBHFNFOU TVSWFZ SFTVMUT TIPX B
QPTJUJWF EFWFMPQNFOU BOE B TDPSF BCPWF
JOEVTUSZ CFODINBSL

8PSL UP SFEVDF 4PCJMT DMJNBUF GPPUQSJOU
DPOUJOVFE 4PCJMT DMJNBUF UBSHFUT XFSF BQQSPWFE
CZ UIF 4DJFODF #BTFE 5BSHFUT JOJUJBUJWF BOE
TDPQF BOE NBSLFU CBTFE FNJTTJPOT XFSF
SFEVDFE CZ QFS DFOU 5IF QSPQPSUJPO PG
TVQQMJFST XJUI WBMJEBUFE TDJFODF CBTFE DMJNBUF
UBSHFUT JODSFBRFE GRPRNFOU

NFBTVSFE BT QSPQPSUJPO PG TQFOE

.POJUPSJOH PG TVQQMJFS TVTUBJOBCJMJIUZ
QFSGPSNBODF DPOUJOVFE UISPVHI 4PCIMT
3FTQPOBPO/NEPIOH QSPHSBNNF 4DPSFE
TVQQMJFST EFNPOTUSBUF PO BWFSBHF B HPPE
QFSGPSNBODF *O UPUBM QFS DFOU PG TVQQMJFST
IBWF CFFO TDPSFE BT QSPQPSUJPO PG TQFOE

)
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4PC) ]) " OOVBMBOE TVTUBIDBCNIZ FQPSJ )

%E-DIPSIVE-QPS) 1) 4VTURDBCMZ TBUFN FOT

(FOFSBM
JOGPSNBUJ

5IF HFOFSBM JOGP
TFDUJPO QSPWJEFT
JOUSPEVDUJPO UP

TVTUBJOBCIJMJUZ T
EFTDSJCJOH UIF CB
QSFQBSBUJPO 4PC
TVTUBJOBCJIJMJUZ H
TUSBUFHZ CVTJOF
BOE WBMVF DIBJO

TFDUJPO BMTP DPO

EFTDSJQUJPOT PG

UP FOHBHF XJUI LF4
TUBLFIPMEFST BOE
EPVCMF NBUFSJBMJ
BTTFTTNFOUT

51JT TEDUJPO QSPWJEFT J(Q
PO UIF GPMMPXJOH EJTDMH
(FOFSBM EJTDMPTVSFT1BHF

JPX UIF TVTUBJOBCJMJUZ
TUBUFNFOU IBT CFFO QSFQ(Q

4VTUBJOBCJMJUZ (PWFSOB
4USBUFHZ CVTJOFTT NPEH
WBMVF DIBJO

*NQBDUT SJTLT BOE
PQQPSUVOJUJFT NBOBHFNI

&434 (FOFSBM %JTDMPTVSFT

#1 (FOFSBM CBTJT GPS QSEQBASBIWDIMPTRGFT JO SFMBBYPTVYPFT FTUINBUFT BOE QSPYJFT E

YUSBQPMBUJPOT BOE PUIFS DBMDVMBUJP (
UIF TVTUBJOBCJMJUZ TUBUFQNFIGID DISDVNTUBODF T aenz 1Er0UIGIFE BMPOHTIEE SFOPSU

4PCJ SFQPSUT JUT TVTUBJOBCJMJUZ QFSGPSNBODF PO BO BOOVBM UISPVHIPVU UIF SFQPSU JO UIF NFUIPEPMP
CBTJT JO UIF "OOVBM BOE TVTUBJOBGINFUR SF@®®IU 5IF 4PCJ FBDI SFMFWBOU UPQJD TUBOEBSE . &434
4VTUBJOBCJIMJUZ TUBYFEFQ@U TUBUVUPSZOPU PUIFSXJTF TUBUFE 4PCJ BQQMIFMJIDIAF & 4BAFEERBU ORBRMRAZDDPVOUJOH
TVTUBJOBCJIMJUZ SFQPSU BDPREHIDIGRPE UINBFRYJIFPOT UISPVHIPVU UIF TWRMIDBTIBOBEZNFUIPEPMPHZ . &434 4 "D
UIF 4XFEJTI "OOVBM "DDPVOUT "DU BOEUBIUFF&R¥ORQABMSU UFSN CFJOH POF ZBEBMIDFETWOERSANUIPEPMPHZ BOE . &434 4
4VTUBJOBCJMJUZ 3FQPSUJIMWBABPBOEBRBXP BA3BIWF ZFBST BOE MPOH UFSN NPREWIDUFT @ OWFNEBBSEPKM® H Z
"ET OPU ZFU BQQSPWFE UIF EJHJUBM UBYFOWPBWVBUIPHD #4B3HOMINBUF SFMBUFE USBOTJUJPO BOE
BOE "SUJDMF UIF TVTUBJOBCJMJUZ BE@BYBUBFCOOBUTCFRIDE PQQPSUVOJUIFEOHRD FYNFOETUUFO PS QSFTFOUBUJPO
NBSLFE JO UIF GPSNBU TQFDJGJFE JOTAPBUJBPOSN WBIRQRUFSJI[PO EFGJOJUJIPOrWPUBUSTEHCIMBET TOGPRNBUJIPO BOE SFQPS
PG UIF "QOVBM "DDPVOUT "“DU BO BWFSBHF QIBSNB TVQQMZ DIBJO TR V@ IFVE WMDY POT
5{F 4VTUBJOBCJBJIUZFS PQPGQSPWFE QB RPICUMT BOE BHSFFNFOUT UIBU TUS§FRSHWREFSI BBWESBM EFGJOJUIJPOT DBMD!
#PBSE PG % BSFHOUPBSTFFO TVCKFDU URZBSENIFXBCIOH SBQJE DIBOHFT EJGGIJR¥MIWET PS TPVSDFT IBWF CFFO NBEF UP J
4PCJMT BVEJUPST *O 4PCJ T NBUFSJBMJUZ BTTFTTNFOWRWAIHIBSFRY BUMRZA B XJUI &434 EFGIJOJUIPO"
5/F SFOQPSU DPWFBSUFEBGP DRVMBEBMPODB/SSFODF JT POF PG UIF GBDUPST BERM@OMIQHEFUUAFT $FQPSUFE EBUB 5IF GPMM]
ZFRS BOE XBT QVCMJTIFE PO .BSDICPUI JN®EODMETBIOE GJOBODJBM NBUFSJIBMJIUEBIAOTUDITDRDROMETY U
PUIFSXJTF TUBUFE UIF SFQPSU IBT UIFIFBRINRADPRQAMBT UDBMF JT EJWJIEFE JO® WBDYIPII X POF ZFBS
GJOBODJBM SFQPSU BOE JODMVEFT BMNMU4PC IPBPRASB GIMOTZEBST FWFSZ GIWRMFPUUFO ZFBS PS NPSF
DPOTPMJEBUJPO QSJODJQMFT QSJINBSUMIEPAMIIBO PWFSBUIP®BMBST T 4FDUJPO &
DPOUSPM VOMFTT PUIFSXJTF TQFDJGJFE 4FF /PUF ( GPS B T 4FDUJPO 4
MJTU PG ENQMPZFF MPDBUJPOT BOE /REBMVF GBI G MIUUNBBGIPOT TPVSDFT PIG4FDUWNEBUIPOT BOE
(3PVQ DPNQBOJFT 5IF DPNQBOZ FYQFSVEOPRE RBBBEQUBJIOUZ
XPSLGPSDF HSPXUlI BOE B SFTUSVDUV 8IS BRPGFROONMEHIOGPSNBUJPO IBT CFPFP DRFMFDWFEIBRAEDIBOHFT IBWF CFFO NB
BQQSPYIJNBUFMZ QFS DFOU PG FNQMBHHREBFHBIWFEIBSISPN 4PCJ T EJSFDU BOB G @QEISFDIBOYFOOFI QSFTFOUBUJPO PG JO
BTTFTTFE UP CF PG JNQBDU PO UIF TVFRNBEOBEIMIYAT BOE LFZ TUBLFIPMEFSBBSBP@SETBOUBUIWNMET*®OE UISFTIPMET TFU
QFSGPSNBODF CVU OPU PO UIF SFQPQJQB BB FTVRIFSF EJSFDU CVTJOFTT SHWEBEFWIOORIQT BSF
5/F EJTDMPTVSFT JODMVEFE JO TFDWI®LOFOYO WS SPHONF O VOBWBIMBCMF P S3EFRFUINGIBOIITPBFITPOOFDUFE UP QSFW.
4PDJBM 4 BOE (PWFSOBODF ( IBWFEFF ENPIMUBWHE BMBMVF DIBJO FGGRIASUPEACESEUDMNRNEDUFE BU UIF FOE PG FE
NBUFSJBM CBTFE PO UIF 4PCJ EPVCMFQNPYEEFBRVOIR BWFSBHFINQBIFOUUJIJNBUF JUT
BTTFTTNFOU51%.%." XBT DPOEVDUFE VTJ@® BNJTTJPOT DBMDVMBUJPOT FNQNH%ESQTPTSQE&QBI@@BQP@EF
TUBLFIPMEFS BOE WBMVF DIBJO QFST@RPWIWBSJIPVT TPVSDFT 8IJMF UIFTF B
1PMJDJFT BDUJPOT BOE UBSHFUT DR\WES MM 4PEIE €0F S BAOIPOSTUBIOUIF "CCSFWJBU*:CPCDPSNBUJPO /PUF
BOE JUT TQIFSF PG EJSFDU JOGMVFODIo oM SERP VUFIOPMMEFT (MPCBM BWRSBHFT BSFPGUPFQ FUNBMPZFF(MPDBUJPOT
RVBMJUBUJWF BOE RVBOUJUBUJWF JOGRSN BB Q@ FEVDVUUIN QBIFHDUTIPO PG UJIF SFQPSUF \Y
SJITLT BOE PQQPSUVOJUJFT SFMBUFE U® #PEOVBUYRO Y XFBANF DPNQMFUF EBUB Mol oAT P PG ASPVQ DPKQBOJFT
BOE EPXOTUSFBN WBMVF DIBJO JO JOEYBGBBPMBRUIP®INFUIPET BSF FNQMPZEF uP FTUIMTBGP S8BT JODEOUJWFET
JNQBDU IBT CFFO JEFOUJGJFE BT NBUGBUBM PQHFSBYIPOT 'VSUIFS EFUBJIMT4%FHBSEJO WFWINFDYARD JESIDE V (
4PCJ IBT OPU VTFE UIF PQUJPO UP PRNQY) OFSHIBIOBOE BTTVNQUJIPOT VTFE DBO CF GPVNESIOUIIFSFWFOV
JOGPSNBUJPO UIBU IBT CFFO JEFOUJGNFEIPPPOMPRMBFDIUIPEPG FBDI SFMFWBOU UPOJ SE
JOGPSNBUJPO TFOTJUJWF JOGPSNBUJPOYBESERAP SNBEFEPQOH UPPMT BSF vTAr: " Up RTTﬁ#ﬁﬁ?ﬁ)MW: (
DPSSFTQPOEJOH UP JOUFMMFDUVBM QFPFHINB ¢-OF XXIAUKN BECIMT PXO FW B MAGB BB B B PEIES OPWF S (
UIF SFTVMUT PG JOOPWBUJPO DPODMVTJPOT EFQFOEFOU PO UIF BDDY§BRZ PEGPYFI ¥ UPPMT (
Q 0, (
(

'VSUIFSNPSF 4PCJ IBT OPU VTFE UIF4BXENRQUIPSOBWPESPWJIEFST TVQQMZ P

EJTDMPTVSF JEFOUJGJFE JO BSUJDMFIFTTBOEB O VPWBYIERSPSNBUIJPO DPVME Jm £0 (
%JSFDUJWF &6 PG EFUBJMFE BOBMZTFT 4FMG SFQPSUFE EBUB C&PtJ\B'q_yIQ@M\AINQ FS PG(FNQMPZFEFT
QSFTFOUT BOPUIFS QPUFOUJBM TPVSDF PG FSSP%BEDPVOﬁ BB%EE ,SP&VOUSZ BT
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(07 BOE (07 5/F SPME PQ@BUFSJBM TVTUBJOBCJIJMJUZ JNQBDUTEBDESPWES UNQPSURBOBTYARUBJOBCINMIQMPRERGDBUWFT BOEXPMMNVOJDBUJPO PG

TUBOEJOH BOE BOBMZTJOH TBATYBCOBT INVBILY SJITIVTBE@EOBCJIMJIUZ DMRPBS DRIMMBCPSBUJPO XJUI UIF DPSQPSB!

JOGPSNBUJPO QSPWJEFE qi% %Eé JUJFT 51F $&0 BQQSPWFT 4PCJMT TVTUBJOBO/MDFZ T WHRWAHZSPHSFTT PO UIFTF NBUU

TVTUBJOBCJMJUZ NBUUFST BE&SPFVIUTWEDENNIJUUFF JODMVEFAONNISEFSOIPXOWMJIJBODF BOE EFDJEFT POFPWSBBE M P BIOEDSBWFAXFE CZ UIF 4VTUB.

J L OE BT XFMM BT CB®IFHS®0) OBRRWI AP FXJUI UIF FYFDVUJW M RB R BHEFRF O U

UIF BENJOJTUSBUJWF NBO%&E&;E@?}?Dgﬁ DUPS JODMVEJOHNB®BBY¥UDJWF BOEMFNFOUBUJPO PG UIF 4FVFM UBR GBCUBJIOB CJMINMVHRVEBSOBO TF M|
TVQFSWJTPSZ CPEJFT CPBSPMFT 5IF #PBSE BT XFMM BT UIFGSBDONKWAWFIF 4PCJ 4VTUBJOBCJIMJUZ DPNNJUUFF DPOTJTUJOH

DPNNJUUFF DBO BMTP SFMZ PO BOE BBUDMORWE NBIOBWMFRPMGU SFQSFTF O U B UBIWWST) BT DRPBIOET BOE NBUFSJBM TVTL

$PNQPTJWPIPOIF BENJOJTUSBUJWF NBGOHAAANMUFUFODF BOE FYQFSJFODF PGQIPRIMITT PXAVTUBJOBCIMIUZ NBUUFSBIBPEBSESFBRUFRETWR WK UIBU UIF UBTLT

BOEVQFSWJITPSZ CPEZ XPSLGPSDF XIJDI JODMVEFT MPOH JOS&T USYFOWQYRSUF OPRMIEIFF BOE CPBSD BWEEKP ®RIJUPSTF BTTITUBODF PG UIF $&0
5/F UBCMF TIPXT UIF DPNQPTJUJPO PGIVEKEPE JNBRESES F QFSUJTF 4PCJ BMWIWFSBMMFYSFE6BMI FWBMVBUF 4PCJMT PWFSBMM HPBMT BOE Tl
%JSFDUPST PO %FEFDENCES BOE FIEQYBSII TEFEHBVIMEIQPSU PO TQFDJGIDCHNIBFUIBRSTFQPSUT UP UIF #PBSE PG %ITYRADBBROSBCIBSUZP GIJT JT EPOF CBTFE PO L
PG UIE 4PCJ &YEDVUJWE DPNNJUUEE UIF $&0MT SFTQPOTJCIMJUZ JT UP QSBQBPBNNITUBO BBBFRMWSWFE CZ UIF #PBSE PG 9
/VNCFSlFSDFOUBé TUBJOBCJMJUZ HPWFSOBODF UBSHFUT BOE SFQPSU PO UIF PVUDPNEABBE HPONIYT YFFT UP

IF #PBSE PG %JSFDUPST IBT PWFSBMWMIB CIRBEET PEIBMMNBAVEPGFUXFFO UIF $&MBOEMOP® SEXB® NPTU SFDFOUMZ VQEBUFE

#PBSE PG %JSFDUPST 4PCJ T TVTUBJOBCJMJUZ QFSGPSNBODFEBOBIOBCRESIBRM UBLFT QMBDF BU MFBRNQBROVZMU IQIESADABTI IFBFSGPSN %."T JT
'"ENBMF TVTUBJOBCJMJUZ NBUUFST 5IJT SFTQPDIOBSEMOUHZUPME A RO BMZEEB *30 4VTUBJOBCJMJUZ NBUUFST ESBXO GS
BMFE PWFSTFFJOH CPUI IPX TVTUBJOBCJMJUZRBEFSASIQINBDB®TU JO FBDI SFTQFDUEWBMPHVOTF BOBSFBFWIPVT NBUFSJBMJUZ B

: 4PCJ T SJTLT BOE PQQPSUVOJUJFT BBREMWGBGDWUPRY TSBEABBDUOH UP NFNCPRSASPG-WBM&BRUIFEUJWBOUFSOBM TVCKFDU N
&YFDVUJWF K PO TVTUBJOBCJMJUZ NBUUFST *U BQ@PANNBVUWHF $PEF PBETQPOTICMF GPS TUSBRUBE ZDBNOOVFFRECQUBWINEBDU PO UIF FYUF
/PO FYEDVUJWE $POEVDU BOE PUIFS NBJO QPMJDJFT BWE SFEMNAX YOUFHZIBWEHVF CFUXFFOTPBRB BIF HFOVOEM ONFOUBM BOE IVNBO SJHI
*OEFQFOEFOU NPOJUPST DPNQMJBODF MFBEFSTIJQ BOE UIF (MPCBM )FBE PG RY[FUBOEBOFMISIRCBCZIMIUZ PG OFHBUJWF F
51F CPBSE SFDFJWFT SFQPSUT PO QMBIGBUGEEHBFE QB8PESFTT UBLFT QMBDFBUXRIDIFFBTFEBBT XFMM BT UIF QPUFOUJBM

%FQFOEFOU QFSGPSNBODF BU SFHVMBS JOUFSWBMTRSPRRNFFEBXJWASUNR/IBU BSF DSJUJD®M UPCIPGBIF & YFDVUJWFE DPNNJUUFF SFWJF
&NQMPZFF SFOQSFTFOUBUJWFT /* PVUDPNFT PG TVTUBJOBCIMJIUZ SJTL BSFTRIPINFIUM BOE BEWSSYBOBHIOH JNBOWMY BIAOT BOEBTDFSUBJO BMJHONFOU )

FWFOUT .BUUFST DPOOFDUFE UP XIJTRMFEMPKQOHI BDBBOEBFGIOFE PO B UFI'BJT$B|EJ$HDEQWJET/'BMWWWQSPDFTT BOE F
&YFDVUJWF DPNNJUUFF CSJCFSZ BOE BOUJ DPSSVQUJPO BSF MPOULP YFE RYHBIGITBESEO 5IF JOUFSOBYPBRIGE SPM BDIEBBOXNBPIWFE CZ UIF #PBSE

'"FNBMF "T PG UIF UBTLT PG UIF CPBSE ZSFNBWE DB FE/UBBUD\OBORIMIBILCIMIUZ JT ERIPYCFEEFOUFOUIPO (WBUFSJBM NBUUFST

BMF BSF GVMMZ JOUFHSBUFE$IBSBF®IF 4PCJIS#PEMBCBM )FBE PG 4VTUBJOBCJIMJUZOIJTFPOJPBIBMG PG UIF

4PCJMT CPBSE DPNNJUUFFT IBWF UIREFDBUNMWE PRESTUMIRF SFTQPOTJCMF GPS ESJWJOH UIF
8IJMF UIF FOE PG ZFBS SBUJP PG GFNPYFTPWANSMF IOPRSH0OBCIMIUZ NBUUFST
NFNCFST XBT UIF FRVIJWBMFOU BWFSBHFFSFEID DPNNJUUFF PWFSTFFT TUBUVUPSZ SFQPSUJO
XBT SJTL QSPDFTTFT JOUFSOBM DPOUSHNM BRI PBLIPGEY ¢ "HPWFSOBODF BU 4PCJ
5IF NFNCFST PG 4PCJMT #PBSE PG %JSHPWYASSIOBEOWF *U BTTFTTFT BOE QSPDFTTFT TVTUBJOBCJMJUZ
TUSPOH NFEJDBM BOE QIBSNBDFVUJDBM NDPNRFIFOPEPSRH UIFZ BSF QSFTFOUFE UP UIF CPBSE SIF
FYQFSJFODF GSPN JOEVTUSJBM PQFSBUXRAT $#OBOE (MPCBM (FOFSBM $PVOTFM SFQPSU UP
NBOVGBDUVSJOH XJUIJO UIF QIBSNBDFVWIPBMELWQEYPNRIUBEF JO JUT SPMF UP PWFSTFF TUBUVUPSZ
XFMM BT FYQFSJFODF GSPN TFOJPS NBOBHENEQYOROBOE SJTL QSPDFTTFT
TUSBUFHJD SPMFT *OEVTUSZ FYQFSJFOBFFBPINGPEXMFFT PFE CFOFGIJUT DPNNJUUFF QSPQPTFT
UIF TFDUPS JT WBMVBCMF JO UBSHFU TFYWIOHMBOETXEPE 4PCIMT SFNVOFSBUJPO QSPHSBNNFT
FWBMVBUJOH SJTL T 5|F 5SBOTBDUJPO DPNNJUUFF PWFSTFFT NBUUFST
AFWFSBM CPBSE NFNCFST IBWF EJSFDUSFXW@UFH OPFCYGIOFTT EFWFMPQNFOU JODMVEJOH EVF
JNQMFNFOUJOH TVTUBJOBCJIMJIUZ JOJUJBEYUWYAEOPEDYMEIRH SFQPSUT UP UIF 5SBOTBDUJPO
TVTUBJOBCJIJMJUZ SFQPSUJOH TVTUBJOBKEFNNYZUFESRY BYFFIPRAEUPIPWFSTFF NBUUFST SFMBUFE UP
;l;QMFNFOOUBUJPO PG $43% SFRVISFNFORY POOMMEEPWFAMPQNFOU JODMVEJOH EVF EJMJHFODF
5BYPOPNZ
5IF CPBSE T DPNQPTJUJPO XJUI FYQRRYSHOPF GSRNFCERBSE SFWJIFXFE BMM NBUFSJBM NBUUFST BT
FOWJSPONFOU TPDJBM BOE HPWFSOB@REUQFSE THT®IRWFAH UIF %." VQEBUF *O BEEJUJPO UIF
FOBCMFT B DPNQSFIFOTJWF VOEFSTUR®PBEEHSFG BMM P @ 14PEPXTTUBUFNFOU PO IVNBO SJHIUT
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.PTU TFOJPS MFWFM "QQMJIDBCJIMJ

*UJT BTTFTTFE UIBU UIF CPBSEMT DP

FYQFSJFODF BSF BEFRVBUF UP PWFS THh=NY by 4DPQF PG UIF QPMJDZ BDDPVOUBCMF "WBJMBCJMBQZD TUBOE
PG UIF JEFOUJGJFE NBUUFST $P PG DPOEVDU "QQMJFT UP FWFSZPOF FNQMPZFE CZ PR BDOFDO B 0| E BIS8M @ Q/GIUPESEBE B UL &
4PCJIJMT FOUFSQSJTF SJTL NBOBHFNFOU QSPDFTT &3. IBT C7 UIF CPBSE TPCJ DPN & 4 4 (

CFFO VQEBUFE UP BMJHO XJUI 4PCIJMT %-." QSPDFTT 5IF
GJOEJOMT PG UIF %." BOE UIF FYUFOEFBDYWRINE SP ST RE S EOEVDUQQMIFT UP BMM SFMFWBOU 4PCJ QBSUFBETPIGMATERISMRU 1SMWBUMBCAGUB UL &

SJTL BOE PQQPSUVOJUZ BTTETTNFOU BSF JOUFHSBUFE JOUP UIF BOE (MPCBM )FBE PGTPCJ DPN & 4
PWFSBMM SJTL BTTFTTEFORIDPODMVTJPOT 4VTUBJOBCJIMJIUZ
NBOBHFNFOU TFDUJPO MJTUT UIF QSJIGMIHR B & ATFOTUR M PI\WJ/MZE"SSMJFT UP FWFSZPOF FNQMPZFE CZ 4PB&D "WBJMBCM&E BU& &

TJHOJGJDBOUMZ BGGFDU 4PCJMT GJOBODJBM QFSGPSNBODF BOE TPCJ DPN
SFQVUBUIFA® SJTLT BSF SFQPSUFE UP-UIFCPBSE
JFBMUI BOE TBGFUZ QPMJDAQQMJFT UP BMM 4PCJ PQFSBUJPOT BOEKMPCBMT) \FORQ SF TRHVSEEIM®G C K& B U4 4
JOGMVFODF UIF )FBE PG )VNBO 3 HAPRVSDFN
1SPDVSFNFOU QPMJDZ "QQMJFT UP BMM FNQMPZFFT DPOTVMUB®BETP B OB DIBGCDEBQEPBTYSFNFQOU
DPOEVDUJOH QVSDIBTFT PO CFIBMG PG 4PCJ
J)FBMUIDBSF JOUFSBDUJPOTQ@MWWIFOZUP 4PCJ FNQMPZFFT DPOUSBDWMPEB MB HFRSIB BIOEP U QJTSHEM 4 4

QBSUJFT JODMVEJOH JOEJWJEVBMT XPSLJOH PO CFIBMG PG 4PCJ
"OUJ CSJCFSZ BOE BOUJ DPQOWQBT PP FRWFSYP OF FNQMPZFE CZ P $MFDARBIND HFROG SCHEMBSFS/ B GFAMP CJ  ( (

(PPE 1SBDUJDFT HVJEFMJO'WIQMJFT UP BMM 4PCJ NFEJDJOF SFMBUWNMEPBBMIWBEIFE GSBMJIZ UP 4 4 4
EJTUSJCVUJPO

.BJO QPMJDJFT 4PCJ FNQMPZFFT VOEFSHP USBJOJOH 3F AFRVISFRMODIFP®@ECJ T 1BSUOFS $PE
5|/F EFTDSJCFE QPMJDJFT BSF UIF NBJDPQRWIDUFFTOSFM8EWHEFXFEE PO BO BOONBBWF CHFTFIY TIBQFE CBTFE PO UIF HMPCBM Q
UIF HPWFSOBODF PG TVTUBJOBCJMJUZ NBUUFST XJUIJO 4PCJ TVQQMZ DIBJO SFBMJUJFT BOE UISPVHI DP
"EEJUJPOBM QPMJDJFT SFMBUFE UP TQFBBGI® NBAWEMST BSF EJBMPHVF XJUIl JUT QBSUOFST 4PCJ TUSJW
EFTDSJCFE JO UIF SFMFWBOU UPQJD THPWPEF PG $POEVDU TVNNBSJTFT UIR®BFEFINGPRGBETPQMF DPOOFDUFE UP UIF
4P@UT QPMJIDFT BSF CBTFE PO UIF QFSDCUWP B IDRERFOBIIIBMSPWIEFT B GSBMNMBORNBCSRS B PISPPAVQEE) BRWF HPPE LOPXMFE
JNQBDU PO UIF QMBOFU BOE QFPQMF GBPEVNT GRS WPIWIBDESIUT FNQMPZFFOWISPORNPGEDBM SPTWFOTIJCIMIUZ DIBMM
JT EFUFSNJOFE UISPVHI TUBLFIPMEFSGGMBPMNVFURMFDPSQPSBUF QPMJDJFT BOIF @BRBDBMAFRMZ BINE) MBENFOU NFBTVSFT
HBUIFSJOH PG JOGPSNBUJPO BOE LOPRWIFUERBIO BBDIMJIOD RQSIRKRIUIFT 5PQIDT 4POMY EIRB $WUNB® $SPHIUPG $POEVDU TUBUF
BMJHONFOU PO SJTLT BOE JNQBDUT 4FEMBPRAQYZOBBRIEL FRVBM USFBUNFOIP NQBIOE XBSU@MBOP DPNQMZ XJUI UIF *Ol
QPMJDJFT PO JUT JOUFSOBM BOE FYUBRSGBRPN-EGIBFTPRIBUIRO [FSP UPMRSBBDFIGRPUPIIWME BOGEFSOBUJPOBM -BCPVS
1BSUOFS $PEF PG $POEVDU JT SFGFSFOPHEFEOMBCPVS QBUJFOU BOE DPNNWRAY W BRI PEP POPYDEBNFOUBM 1SJODJIQM
TVQQEMBEPYSBDUT QSPEVDU TBGFUZ BOE RVBMJUZ FU'J'%&MLSEBFEB@H:' uEQU SIPBIQMFT PG UIF 603

4PCJMT QPMJDJFT SFMBUFE UP TVTUBBéﬁ&@MﬂB? B%?Jé’BQEEQFd’JUJPO D P ORI EPYF S
UIF 08&$% T (VJEFMJOFT GPS .VMUJOBWR ¥8M QSPQFSUZ BOE FOWJSP NFOUBM

UIF 6/ (VIEJOH 1SJODJQMFT PO #VTJOI§ %ﬁfp'%g@ 8: Fa j::) g\% M QPMJIDZ
3JHIUT S5IFTF QPDIBNNRTBOEUT BSF BM g%ﬂ%v%r POEVDU JT GPSNBMMZ §| E/f’} g QE lﬁgpor\u:ousm QPMJDZ JT B DP

4PCJMT DPOUSJCVUJPO UP BDIJFWJOH U

UBJOBCMF $PEF PG $POEVDU BOE UIF 1BSUOFS $PEF P

%FWFMPQNFOU (PBMT 4%(T XJUIJO "HEQ TUBUFT UIF QSJODJQMFT BOE EFGJOFT UIF

PO UIF DPOUFOU PG UIF QPMJDZ cz UREIMFERRBRE &P P @DMB%?VS FOWJSPO
5/F NBJO TVTUBJOBCJIJMJUZ SFMBUFE quDNFJ%VJQl’f'JEQF %g:ﬁ': JDT BOE Ul

SFWJIFXFE CZ UIF 4PCJ #PBSE PG %JSP]L?L?PDSSTNEBb GHFMIDZ GVSUIFSNP
DPOEVDUJOH SJTL CBTFE EVF EJMJHF

BEPQUFE CZ UIF 6/ (FOFSBM "TTFNCMZ 1BSU°FS $PEF PG $POEVDU JFT GPS NBOBHJOH FOWJSF
$PSQPSBUF QPMJDJFT BSF BQQSPWFE'%?%%WQ‘BQUT PG UIF 1BSUOFS $P 15? UJPOT JODMVEJ
NFNCFST PG UIF & YFDVUJWF DPNNJUUE® Dé"bVEEFE @pYs VDI BT IVNBO SJH' g ;r&%%fﬂ}a

UIF 4PCJ #PBSE $IBSUFS

JOGMVFODF 51
NFOU UP DPNQI
BOE SFHVMBUJPOT BOE

E
5 5D N NBUF 08UV SBM SET
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CJPEJWFSTJUZ BT XFMM BT UIF DPNQ BROZEM I SBHNNDFNFIOWIBPMJIOFT .BJO USBJOJOHT DPNQMFUJPO SBUF (07 *OUFHSBUJPO PG TVTUB
SJTL SFEVDUJPO BOE USBOTQBSFODZ 5IF (PPE 1SBDUJDFT HVJEFMJOFT (Y1 JT B DPMMFDUJPO PG
5|F &OWJSPONFOUBM QPMJDZ SFRVIRVBRNQMPIXRETF BLUOB W N8 O E SFHVMBUJPQSZB’RSESHF@&@FFOTVS DPNQSMSFBJJOPJ(;)SFUMBUFE QFSGPSNBODF JO JO
MFWFMT PG UIF PSHBOJTBUJPO UP UBUFBSF QOQBPSNTECEVMUUEZBGP @ SAEVDUT BSFE NFFO-UEIS flblFNFT
FOWJSPONFOUBM JTTVFT PWFS X1JDI UIFEZFIBEWE DFIGUBPM BEIFSF UP RVBMJIUVZ OSBRI TFP EYRBREYRUIPO 4PCJ BINT UP IBWF B TUSPOH DPSSEMBUJP
&BDI FNQMPZFF JT SFTQPOTJCMF GPS NEFQWPGBD O MSEBOIHBIFOUISPM TUPSBHF BRE)BBIMMSIEYYIRFP S(SVQUIPO BOE BOWNQFOTBUJPO FMENFOUT JUT MPOH UFSN
TJUVBUJPOT UIBU DPVME IBSN UIF FO\BQSMDINDBIW FUBPSFEROF T FOUJSF WBMYE JBI® USBJOJOH TVTUBJOBCJMJUZ QSJPSJUJFT 5P TVQQPSL
FOWJSPONFOUBM JNQBDU XIFSF QPTTJGRE BDERIFF MZHHFTUUPST JUT QBSUOFST UP FOTVSF (Y1 WJTJPO JU BMTP JODMVEFT QFSGPSNBODF
XBZT UP EP TP BT XFMM BT UP SFQPS 5 EBRUGUIP OIFESRBUIFOT UIBU QSJPS?g%t'f#g&fo%UT%FDQ\/és%JY{BzDSsBB?EJJOH HSPXU| BOE QSPGJUBCJIMIUZ XJUI UIF BIN |
QPMJIDZ UIF XBZ UP UIF FOE DPOTVNFS UFSN TVTUBJOBCMF WBMVF GPS QFPQMF XU
4pPCJ BMM FOWJSPONFOU IFBMUI BOFIBSFIPMEFST FNQMPZFFT BOE PUIFS TUB
)FBMUI BOE TBGFUZ QPMJDZ JVNBO SJHIUT TUBUFNFOU TBGFUZ USBJOJOH $VSSFOUMZ OP UBSHFUT SFMBUFE UP FNJ
5/F QUSQPTF PG 4PCJ T )FBMUI| BOE THBGF P QAMPIZ WUBUFNFOU JT B DPNQMENE9 B W@ V(814560 SPEVDUJPO BSF JODMVEFE JO BOZ PG UIF 4PCJ JODFOU
FOTVSF PDDVQBUJPOBM IFBMUI BOE TBBEBH 2 8 G QBE¥VFWMFBOE PUIFS QPMJDJFT - JOUFOE 5/F BOOVBM OPO GJOBODJBM PCKFDUJWET
JODJEFOUT UISPVHIPVU 4PCJMT PQFSHVNNBE BUFE4ARLCUMQI@SFODIQMFT QSPIFFPEEMhE QBWHFOMYRBBCGFUZ DPSF & o\ 'F BSF SEMBUFE UP 4PCJ T TUSBUFHJC
P@OGMVFODF NFDIBOJTNT GPS JTTVFT TQFDJGJDBMMZ OPB UMD UGB UIJF OWUNBBGFUZ SFGSFTIF_FFSVVFMPQNFOU HPBMT 5IF PCKEDUJWET BS
SJHIUT 4PCI BMM 4PCJ $PEF PG $POEVDU QSPNPUF 4PCJMT CVTJOFTT TUSBUFHZ MPC
1SPDVSFNFOU QPMJDZ 5|F TUBUFNFOU SFDPHOJTFT 4PCJMT 5%989 JCIMJUZ UP EFWFMPQNFOU JODMVEJOH JUT TVTUBJOB

51F QPMJDZ PVUMJOFT SFRVIJSFNFOUTSFAQRYQ B EFQ STFFNVPRDRU UWWNOB O SJHIUT § GJOBODJBM HSPXUI
BOE EVF EJMJHFODF UP TBGFHVBSE IWMB®VSIRIBTIO BOEPYEF EFEJDBUJPO UP AMNIGWPRBEIYIHZ &TTFOUJIBMT USBJO § BOOVEM GJOBODJBM PCKEDUJWET BSE
SJHIUT BOE UIF FOWJSPONFOU FGGFDUJWF SFNFEJBUJPO BOE HSIJFWBEB@DEMNBBBEFOUEBIOJOH UIF $PNQFOTBUJPO BOE CFOFGJUT DPNNJU
*U JT CBTFE PO UIF QSJODJQMFT PG UIF 60JUFE /BUJPO BQQSPWFE CZ UIF #PBSE PG %JSFDUPST 5l
JFBMUIDBSF JOUFSBDUJPOT QPMJDZ (VJEJOH 1SJODJQMFT PO #VTJOFTT BO4g&sEViBE B PH U B EPEF PG $POEVDU JICNGBDEBIPE P EWERBZIWFT BSF SFMBUFE UP
5/F )FBMUIDBSF JOUFSBDUJPOT QPMJIDZ UBPENMIPER BESHMAB/SEFMIOFT GPS .V} M EFWFMPQNFOU HPBMT BT EFGJOFE BOE BQC
GSBNFXPSL GPS BMM JOUFSBDUJPOT XJQURBREUTHBFOE DPOTIEFST FWPMWJIOH MFHEENBWFMAPO SBUFT XJUIJO UUP EHGE JOSBOERBESWF0F NBOBHFS QSJODJIQMF
TUBLFIPMEFST JODMVEJOH IFBMUIDB S RGPIFNFEUT FFBUNMIDBSMF UP 4PCIgNPOH FMJHICMF 4PCJ FNQMPZFFT XFBIBSE SEFMBIFE JODFOUJWF QMBOT BSF QS|

PSHBOJTBUJPOT QVCMJD BOE HPWFSONFOUBM PGGJDJBMT QBUJFOU BOE QFS DFOU NBJOUBJOJOH B#BRBSBPGQWMFINPOPST BOE QSFTFOUFE UP L

PSHBOJTBUJPOT BOE SFQSFTFOUBUJW%FQBMP)Z'NMQLBPCP@WZMJDJFT SBUF -BDL PG USBJOJOH DPNQMFqu@jﬁﬁ'UF]m-BﬂBSFa:_QggFSWMMWBOU

TPDJFUBM PSHBOJTBUJPOT TVDI BT DISQWFFZIFFT VOEFSHP USBJOJOH UP FOQUR/SEHYEISEZ IBWF 3FBE NPSF PO 4PCJMT QFSGPSNBODF JOD!
(FOFSBM NBOBHFST BSF BDDPVOUBCREFRNS ¢ VWFFSH UBOEJOHONR AR R MIDJIFT ( TFDUJVOEFMJOFT GPS &YFDVUJWF 3FNVO

DPNQMJBODF BU UIF MPDBM MFWFM B&B BIFSIQHTNREONGDBSF JEFOUJGIJFE BT DPNQVMTPSZ GPS BMM PS
RVBMJGJFE SFQSFTFOUBUJWFT UP EF MBDHE PHFIF PE AP E HipehMPEEGPRD®BTBOE QBSUJ
JNQMFNFOUBUJPO BOE USBJOJOH 5IJ+—J§ %kxﬁﬁ%ff%‘b!é NVvaB M
QSPDFTTFT UP JODPSQPSBUF UIF BQQSP %i%‘]joff%@ pcBGJ"FTSHOMFchgTASQPSBUF QPMJDJFT TIBMM
TUBLFIPMEEST QPMJDZ GSBNFXPSL CF EFGJOFE
CZ UIF SFTQPOTJCMF TFOJPS NBOBHFNFOU QPMJDZ TQPOTPS

“OUJ CSICFSZ BOE BOUJ DPSSVQUJIPOS §VUJWF DPNNJUUFF TQPOTPS NVTU EFGJOF UIF
51F "OUJ CSICFSZ BOE BOUJ DPSSVQU %-@EFRVJSFNFOUT UP DPNQMZ XJUI UIF $PSQPSBUF

J FS &YFDVUJWF DPNNJUUFF NFNCFST

fs.lm

DPNQMFNFOUT UIF $PEF PG $POEVDU IB-l: M
NJOJNVN TUBOEBSET UP QSFWFOU DP ]fgs:?l&%gfﬁ @g@%}ﬁlg-ﬁe UIF USBJOJOH SFRVISENFOUT JO
VOEFS 4PCJMT DPOUSPM *U JT BMJHO DPEFT

BOE MFHJTMBUJPO TVDI BT UIF '"PSFJHO $PSSVQU 1SBDUJDFT

"DU BOE UIF 6, #SJCFSZ "DU ,FZ QSJODJQMFT PVUMJOFE

JODMVEF OPU PGGFSJOH PS BDDFQUJOH BOZ GPSN PG CSJCF BOZ

PGGFS PS QSPWJTJPO PG GBDJMJUBUJPO QBZNFOUT FOTVSJOH

BDDVSBUF CPPL LFFQJOH BOE SFDPSET BOE BTDFSUBJOJOH

ulBU OP HIGUT BSF NBEF UP QVCMJD PGGJDJBMT PS IFBMUIDBSF

QSPGFTTJPOBMT
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(07 4UBUFNFOWEVF EJMJHFODF (07 3JTNBOBHFNFOU BOE JOUHFSHBRPTLT NJUIJHBUJPO TUSBUFHJI

U FSOQ POT
4PCIMT QSPDFTTFTSEOIB BPE WWIBVFTEIJMIHFODF ﬁZH'
BSF EFTDSJCFE JO WBSJPVT QBSUT PG UIF 4VTUBJOBCJIMJIUZ DPOUSPMT PWFES TVTUBJO%%F‘,@%SF iTéEQP%@éJé}#JO UIF SFQ
LppUr ey 2B (CFMPXCQSPWIERT SFCRSFODRT UP UIF 3JTL NBOBHFNFOU BOE DPOUSPM TZTUFNUTL PG OPU QSPQFSMZ DPMMFDUJOH BO
51F SJTLT BTTPDJBUFE XJUI TVTUBJOBCJWUZBIP@®REIMIOH BEBE XI1JDI SITLT UIF
FWBMVBUFE VTJOH UIF TBNF NFUIPEPMP WZFBREIMI BB DNVEJOH VOTUSFBN BOE EP)
GJOBODJBM SFQPSUJOH 5IF SITLT BSF NA@BGI BB CE
5BCMF 3FGFSFODF UP EVF EJMJHFODF FMFENFOUT NBJOUBJOJOH B DPOUSPM FOWJSPONFDWIDP PEVRUIOM JODPSSFDU PS OPO DPNQ

UIPSPVHI SJTL BTTFTTNFOU JNQMFNFOUDB®KDVAMB/WDIASIFBOE FTUINBUFT PS VTJC
L N e o e = e s oAU o R Ko U R ANV R CL=ARIVNIVPARNVETY o CUSPM BDUJWJUJFT FOTVSJOH FGGFDRANDW FJPOGEBEBSBESRO TIBSJOH

B &NCFEEJOH EVF EJMJHFODF JOHPMWSRHRWEOG®DFPG CPBSE SFTQPOTJCIMJUJMBIOFOOPNBOB®B JDBUJPO BOE QFSGPSNJOH PIHPR®KWPU SFQPSUJOH TVTUBJOBCJIMJL

TUSBUFHZ BOE CVTJOFTT NPEFM%." QSPDFTT BOE PWFSTJHIU (07 BOE (07NPOJUPSJOH UJNF HIWFO UIF JODSFBTFE EBUB SFQPS
%." PVUDPNF 4#. 4PCJMT JOUFSOBM DPOUSPMT FNQIBTJTOPOMFROMZQEBBUOFBT BOE JO UIF WBMV
.BJO QPMJDJFT (07 BOE (07 & & & SPMFT BOE SFT@OFRNQERMIUIIAF SJTL
4 4 4 ( BTTFTONF EBPO UIF EPVCMF NBUFSJBHMR W BIHBIABOIFTF SJTLT 4PCJ IBT SFGJOF

C &OHBHJOH XJU| BGGFDUFE TUBUBLEMENMEF S @ JBWIW HVEE 4%, BOE TUSVDUVSFE DPOUSPM BDUJWJUJQGSPDIFTOSP BOETIOTVSFE BMM QFSTPOOFM
TUFQT PG EVF EJMJHFODF %." QSPDFTT *30 TVQQPSUFE CZ 4PCJMT LOPXMFEHFBCWMV? TIRIOBERIMI PG SFQPSUJOH BSF USBJOFE
S&OHBHJOH XJUI PXO BOE WBMVF DIBJO XPSL¥EEYBJOBCJMIYZ EBUB EBUB RVBMJIJUUZIPPOUSKFMT HWBWE DPRAMFDUIPO FTQFDJIB!

&OHBHJOH XJUl DPOTVNFST BOE FOE VTESTEPPVNFOUT BOE USBOTQBSFOU DPNNVEOUREBOPTDDRBORMFMUISPVHIPVU UIF ZFBS

&OHBHJOH XJUI TVQQOMJIFST ( ,FZ QPMJDFT IBOECPPLT BOE USBJQRNBMJIOZUDFANJOWFFUFOFTT BOE BWBJMBCJIM

VOEFSQJO BDDVSBUF BOE UJNFMZ TV TRRIBDBLYMOUEBEMVPMARBYSHEBUB TFF TFDUJ

*0 4PCJ GPSNBMJTFE UIFTF QSPDFEVSFT JOUFHSBUFE
D *EFOUJGZJOH BOE BTTFTTJOHSBEIBE FFSINQBIUFTTNFOU & UIEN XJUI UIF FYJTUJOH DPOUSPMT GSBNEXPSL BOE
OUIFS FOWJSPONFOUBM JNQBDUT & & Q%PW&EFE VQEBUFE USBJOJOH BOE EPDVNFOUBUJPO GPS JUT
0XO0 BOE WBMVF DIBJO XPSLFST 4 4 SFQPSUFST PG TVTUBJOBCJMJUZ EBUB %BUB DPMMFDUJPO TZTUFNT
$POTVNFST BOE FOE VTFST 4 XFSF FOIBODFE BOE SFHVMBS NPOJUPSJOH PG DFSUBJO LFZ
8IJTUMFCMPXJOH ( UPQJDT XBT JOJUJBUFE EVSJOH UIF ZFBS 5IFTF FGGPSUT
E 5BLJOH BDUJPOT UP BEESFTT $MPENB BEWFSTRKF BDUJPOT & FOTVSF DMBSJUZ SFHBSEJOH SPMFT SFTQPOTJCJMJUJFT SFQPSUJOH
JNQBDUT OUIFS FOWJSPONFOUBM JNQBDUT & & THIFEYMFT BOE QSPDFEVSFT CPUI BU BO PWFSBMM MFWFM BOE
0XO BOE WBMVF DIBJO XPSLFST 4 4 4XJUIJO 1JHI QSJPSJUZ SFQPSUJOH BSFBT 3JTLT UIBU DPVME
$POTVNFST BOE FOE VTFST 4 JNQBDU 4PCJMT BCJMJUZ UP QSPWJEF B USVF BOE GBJS
"OUJ DPSSVQUJPO BOUJ CSJCFSZ ( 4VTUBJOBCJMJUZ TUBUFNFOU BSF JEFOUJGJFE BOE BEESFTTFE

UIPVHI NJUJHBUJPO DPOUSPMT BEBQUFE UP 4PCJMT DPOUSPM

F 5SBDLJOH UIF FGGFDUJWFOFTISBGOUIGHF (PG G PBSOH (B@E GSlel\lFXP4SL

DPNNVOJDBUJOH 1SPHSFTT SFQPSUJOH & & & & 4

4 4 4 4 4 4
( 3FQPSUJOH UP NBOBHFNFOU BOE UIF #PBSE PG %JSFDUPST

5|F PYUDPNF GSPN UIF TVTUBJOBCJMJUZ DPOUSPM BTTFTTNFOU
BSF SFQPSUFE UP UIF &YFDVUJWF DPNNJUUFF BOE "VEJU
DPNNJUUFF JO MJOF XJUIl UIF QSPDFTTFT GPS GJOBODJBM
DPOUSPMT 5IFTF GJOEJOHT BSF VTFE UP ESJWF DPOUJOVPVT
JNQSPWFNFOUT JO UIF TVTUBJOBCJMJUZ SFQPSUJOH QSPDFTT

3JTL BTTFTTNFOU BOE QSJPSJUJTBUJPO

4VTUBJOBCJMJUZ SFQPSUJOH SJTLT BSF QSJPSJUJTFE BOE
NJUJHBUFE BDDPSEJOH UP UIFJS TFWFSJUZ BOE QPUFOUJBM
JNQBDU PO SFQPSUJOH PVUDPNFT GPMMPXJOH UIF TBNF
TZTUFNBUJD BQQSPBDI BT GJOBODJBM SJTL BTTFTTNFOU
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A#. 4USBUFHZ CVTJOFTT NI]EFE'FM NBEF QPTTJCMF CZ JOWFTU#OHI OGTUINPEFM BOE WBMVF DIBJO
EFWFMPQNFOU PG OPWFM NFEJDJOFT BREJBO @BBEWBUT XIJDI BSF TPME UP IFBMUIDBSF

BO®WBMVF DIBJO FOHBHFNFOU JO UIF GSPOUMJOF PG )BPRRNHBUORIMBHZPOT BOE IFBMUIDBSF QSPWJEFST BSPVOE UIF
*NNVOPMPHZ BOE 4QFDJBMUZ $BSF NFERBDBWNEF BSFCQBDAFETRFEIJDIJOFT JO UIF BSFBT PG
#VTIJOFTT TUSBUFHZ PO DPOUJOVPVTMZ FYQBOEJOH JUT HABASBQPINDBHWZSFBNYOPMPHZ BOE 4QFDJBMUZ $BSF

4XFEJTI 0SQIBO #JPWJUSVN "# 4PCJ XIJBHMPEBIWS IJINQSPWFT BDDFTT BOE UIFSFCZPCR QPDUUOWFE UP JODSFBTF BDDFTT UP
CIJPQIBSNB DPNQBOZ XJUI B WJTJPO UPNOBBUTE® SN-PQMF BOE DPNNVOJUJFNFEJDJOFT 4PCJMT HSPXUI BOE FYQBOTJPO TUSBUFHZ IFMQFE
FWFSZEBZ MJGF GPS QFPQMF MJWJOH XWBU JFBIF TG EBCZIMIB BBMOEBNFOU BCBIRMH RKFEBDOOGH UB OFB NBSLFUT BOE BEEFE JOEJDBUJPOT
EJTFBTFT *U EPFT TP CZ BEWBODJOH WJEFQPFMEYB QBEEHBO UIF IJHIMZ SFHBEMBBREOH NPSF QBUJFOUT UP BDDFTT USFBUNFOU 4PCJ BMTP
QSPHSBNNFT JO BSFBT PG IJHI VONFUQNBENBBDW\OFFEBM JOEVTUSZ SFRVJISFT BT TBUQBCGHCHSOVIQPDUSBUFHZ UP TFSWF DVSSFOUMZ
QSPWJEJOH BDDFTT UP JOOPWBUJWF EFRPDIQFBIQCHFSBSEBRDO PICMF BOE DPFRNEMIBOIWEEIB\B IP¥ET
IBFNBUPMPHZ JNNVOPMPHZ BOE TQFDRBM WO VX9 PUBOEJOH BOE NJUJHBUJODMFSPUF®WNMBMIINR BFIRWVOWBMFOU QBUJFOUT CBTFE PO
QBUJFOUT BDSPTT &VSPQF /PSUI BOEUIBWMHINFSIDE WBMVF DIBJO " TUSPBB GWHW DPRECBMIDFT PO MBCFM VTF BOE TPME BNPVOUT
.JEEMF &BTU "TJB BOE "VTUSBMJB 4PROJINDTYTIIRFOUUSMUBMPOH XJUI CFIBSFBUSFBYFETXIZWMFB 4PCJ NFEJDJOF JO 5I1F
SFGMFDUT JUT BNCJUJPO BOE DPNNJURNNOWPZRSSBEBRU NROOPSUT FNQMPZFFDRPSBEDQ BIMEIOIBLFVNCFS JO XBT KVTU PWFS
QFPQMF JO NPSF DPVOUSJFT XJUI OPVEFWM BIQEASBOBNEGBESMFEDWFIUT DPSQP SBASH QI$ JOBRAABBP CINBJO NFEJDJOFT XFSF
NFEJDJOFT JO BSFBT PG IJHI VONFU NFEPRBMTOBEEEMJIUZ UP EFMJWFS NFEJDNBEF BW RBWREKRB TGEBEIGEHIFSFOU JOEJDBUJPOT JO NPSF UIBO

*OGPSNBUJPO BCPVU 4PCJMT NBJO TFENFMBTEHR SPHEMOAEIL BE FYUFSOBM QBSEXONWBSSILFAPTBWPJE BOE
XFMM BT NBSLFUT SFWFOVF BOE DPT$HBENSY/D OV 8B BEWFGPNV®EDUOPO UIF FOWIBREOREBUMU BOEQWZ DIBJO JT PVUTPVSDFE JU SFMJFT PO
/IPUF ( 4FHNFOU JOGPSNBUJPO BOE SGMWFOWF IPVOUSIFATTBSZ UP XPSL DMRDERMWZI EPHEPIRSKEYDF QBDL BOE EJTUSJCVUF NFEJDJOFT JO B
XIFSF 4PCJ IBT FNQMPZFFT BSF MJTUFEBBQ OFSHA UISPVHIPVU UIF WBMVF DIBUPSUPTIRGMENRJOUUIBU JU DPPSEJOBUFT BOE PWFSTFFT *OQVU
&NQMPZFFT QFSTPOOFM DPTUT BOE SFNVIMTSBYIOO REVMEPBIEE QSPBDUJWFNRUFEESMITT BN BPWYIDFE CZ TVQQMJFST BDDPSEJOH UP EFUBJMFE
NFNCFST BOE TFOJPS FYFDVUJWFT 4PCJMT TVTUBJOBCJIJMJUZ TUSBUFHZ BNFKFNFROUD IBCCEP NQBODXYGJIJDBUJPOT %FWFMPQNFOU BDUJWJUJFT

81 JMF 4PCJ FYQFSJFODFE DPOUJOVFRVHSIPOJBCGERNFCPYFDVUJPO PG UIF C\BISIOBMT A WPBIERMMDAUFE CZ BOE JO DPMMBCPSBUJPO XJUI
FYJTUJOH BOE OFXMZ MBVODIFE NFEJRSORBFUTFPIO-FRNMFOBJIOBCIMJIUZ XIJMM BWMUPSEOBW \§BS WEMVTF JFIPECRYMA NPTU PG 4PCJMT
DPNQPTJUJPO BOE SFMBUJWF TJ[F PG HMPELMP WBROT SB0E PI¢D ENEZ JO HFOFSBMUBJOBCJMJUZ JNQBDU PDDVST PVUTJEF JUT PXO PQFSBUJPOT
OPU NBUFSJBMMZ DIBOHF JO DPNQB&FEJIXIBIN OPRU TFU EJGGFSFOUJBUFE FNVTUBODOBE TR POZT HPBM FPA/BHIOH QSPHSBNNF JT BO
QSFWJPVT ZFBS 4PCJ IBT BEGQRORPINFOUGMIEIGID HFPHSBQIJFT QSPEVDU TFHNR®PSTUBOMWEORNFFEOEGPS NJUJHBUJOH JNQBDU 5I1F

BDSPTT NPSF UIBO RFSODFIBETDPTU TUSVDUVSF PS DPOTVNFST 4PCRDIPBBEBNNWFPIJUEBNTDBJMAE JO EFUBJM JO TFDUJPOT 4 BOE

PG FNQMPZFFT BSF CBTFE JO 4XFEFO QXUJIUFWHMBQE BOE JOFUFSNT PG JODSFBTFEOEDDFOTIORT PG UISFF NBJO QJMMBST
64 BOEQFS DFOWO &VSPQF BOE /PSUI NNFEIIIDI®FT HMPCBMMZ XIJMF XPSLJOH UBPMSAPWFPO UUPPITGOWBRBYVFWMBOE QSJODJIJQMFT

4PCJMT CVTJOFTT NPEFM DFOUSFT PONBW B M\BDDIPOSE BOE UP NBHOJUVEF PSTSEVIE EUMBMFP OFBRGETRQIBTQFDUIJWF QBSUOFST BOE
EFWFMPQJOH DMJOJDBM QSPKFDUT DPWNESPOBOIWMBUIPNEBOEIPOT CBTFE PO QIFSESPBWBIFINFOBDBPHFNFOU BOE NPOJUPSJOH
CSJOHJOH NFEJDJOFT UP QFPQMF BT RVEBDHSWA/BTPQGPOVIOMRFST XJUI UIF IJHIFTU FYQFDUBUJPOT

PO TVTUBJOBCJMJUZ JNQSPWFNFOUT XIJDI BSF UIPTF CBTFE

4USBUFHZ FMFNFOUT SFMBUFE UP TVTUB&OYBCINFIULPCIMT TVTUBIJOBCIMIUZ BNCJUJPOT BSF PVUMJOFE JO
3FBMJTJOH 4PCJMT WJTJPO UP USBOTEPRPBNUOR®OZEBYZDMPAN &P S TVNNBSZ PG DPOUSJCVUJPOT BOE
QFPQMF MIJWJOH XJUIl SBSF EJTFBTF NAB@BDUODBEB TGIROWO EFMI BB ®M F
BDDFTT UP SBSF EJTFBTF NFEJDJOF GPSIRBPILROTWWITKBIOEGIEBUZ TUSBUFHZ JT BO JOUFHSBM QBSU PG
4PCJ DBO POMZ BDDPNQMJTI UIJT XJUKBOIMOEFSFEIBRMEBIJDWHSBGFHZ BOE CVJMU PO UIF SFTVMUT PG UIF
BOE DPNNJUNFOU UP UIF QBUJFOU BUP QBWI FOSFBENWVSFIU@ TFDUJPOT *30 BOE 4#.
OFFET 4PCJ DBO IJNQSPWF IFBMUI GPSIFFWFREEBM HR BINMKAVBOE4APCIMT NBUFSJBM NBUUFST JOUP UXP
PGUFO PWFSMPPLFE QBUJFOU QPQVMBUBRGT BBPUYOBJIOIFOXPBRMENJUNFOU UP QBUJFOUT BOE
JO TPNF DBTFT QSFWFOUJOH EFBUI PS\DFBANBBBOUOEHBEBHEPOTICMZ
BOE DBO HIJIWF B WPJDF UP QBUJFOUT BOH QBPNPUF PESUUFEOTOVTUBJOBCJIMJUZ TUSBUFHZ JT UP
DPNNVOJUZ DPOOFDUFEOFTT 'PS 4PCDPORBILVHEVW UIF SFBMJTBUJPO PG UIF "HFOEB GPS
FOHBHFNFOU BOE DPPQFSBUJPO XJUI UVH SBBISFBEMH BBFFNVFMPQNFOU BT FYQSFTTFE CZ UIF 4% (T BOE
DPNNVOJUZ BSF FTTFOUJBM UIF 1BSJT "HSFFENFOU



u "CPVII APTFIQPSUAHSQPSRIIF HPWHASMIRIOPARM T0GPSNBUJPO 4PC) ]) " OOVBMBOE TVTUBDBCMZ S-QPSJ )
%B-DUPSING-QPS) |) 4VTUBIDBCMZ TUBUFN FOT

&434 (FOFSBM %JDPORTVSFT

4APCINBMYEJD

4PCJ BQQMJFT B WBMVF DIBJO QFSTQFDUJWF UP VOEFSTUBOE JUT BDUVBM BOE QPUFOUJBM JNQBDUT BOE BTTFTT JUT BCJMJUZ UP JOGMVFODF 5I1JT IFMQT
EFGJOF UIF CFTU XBZT UP DPOUSJCVUF QPTJUJWFMZ BOE UP NJOJNJTF QPUFOUJBM BOE SFBM OFHBUJWF JNQBDUT UP TIBQF 4PCJMT TVTUBJOBCJIJMJUZ
TUSBUFHZ 4PCJMT WBMVF DIBJO JT JMMVTUSBUFE CFMPX BOE FBDI TUFQ JODMVEFE JNQBDUT BOE DPOUSJCVUJPOT JT GVSUIFS EFTDSJCFE PO QBHF

1BUJFOUT

A4FWFSBM QBUJFOU QPQVMBUJPOT BDIJFWF

JNQSPWFE IFBMUI UISPVHI 4PCJ NFEJDJOFT
BFTFBSDI BOE EFWFMPQ

%FWFMPQNFOU BDUJWJI 4PCJIMT BCIMJUZ UP JOGMVFODF IJHI

CZ PS UPHFUIFS XJUI FY

4PCIMT BCIMJIUZ UP JOC )$1MT BOE DVTUPNFST
JFBMUIDBSF PSHBOJTBUJPOT BOE QSPWJEFST

BSF UIF MJOL CFUXFFO 4PCJ BOE QBUJFOUT
OQFSBUJPOT

5IF GPDVT PG 4PCJ T PQFSBUJPOT 4PCJMT BCJMJUZ UP JOGMVFODF IJHI
JT PO EFWFMPQJOH BOE 1SPEVDU FOE PG MJGF
DPNNFSDJBMJTJOH NFEJDB®EAU BDDFTT 8IFO VTFE NFEJDBM QSPE
APCIMT BCIMIUZ UP JOGHMRGYHE DANNFSDIBM UFBNT XPS HFOFSBUF XBTUF BOE VTB
XJUITITFBMUIDBSF TUBLFIPMEFST JO SFTPVSDFT
NBSLFUT XJUI 4PCJ QSFTFODF 4PCIMT BCIMJIUZ UP JOGM

4PCJMT BCJMJUZ UP JOGMVFODF| I1JHI

.BOVGBDUVSJOH BOE USBOTQPSU

51lF NFEJDJOF TVQQMZ DIBJO
DPOTJTUJOH PG TFWFSBM TUFQT JT
PVUTPVSDFE UP FYUFSOBM QBSUOFST

4PCJMT BCJMJUZ UP JOGMVFODF MPX UP IJHI

%JTUSJCVUJIPO

4PCJMT NFEJDJOFT BSF EFMIJWFSFE UP
— DVTUPNFST BSPVOE UIF XPSME

UISPVHI MPHJTUJDT QBSUOFST

4PCJMT BCJMJUZ UP JOGMVFODF [1JHI
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4PCJ T WBMVF DIBJO DPOU 5BCMF *NQBDUT BOE DPOUSJCVUJPOT UISPVHIPVU UIF WBMVF DIBJO

4PCJ DPOUSJCVUFT CZ 4PCJ IBT B SFBM PS QPUFO WM JN QBB GEPH (
6QTUSFBN .BSLFU BDDFTT

4PCIMT DPNNESDJEBM UFBNT XPSL XJUI TF@SRWIEJIPH SBSF EJTFBTHRIRBUEFRGW DBUVSBM SFTAVGDEFSINBDFVUJDBM JOEVTU
3FTFBSDI EFWFMPQNFOU TUBLFIPMEFST JO BMM NBSLFUT XJUIl 4PcBREF 9B FJBFBEFFDPNINVOH DBFBUJPO PG FNJTTIJPOSFBIVEMBBIRGTIOPOOFDUFE
“MM EFWFMPQNFOU BDUJWJUJFT BSF DFBENBDFEUGID PE JPEHVYTUUSE JT FYQPTFE YPUTHWFAERQUZEFP SEUYPEIMBWXIO PQFSBUJPOT JBMW QQBIEFEOEG UIF NFEJL
XJUI FYUFSOBM QBSUOFST 4PCJMT C FORINROWNIOUZF SR TIOTGRIOEJBFUIFSFGPSF B BAHREMN @QFRWRBUWVFRVFT 4EBITUSJCVUJPO DIBJOT BOE BVSBFOHBDMF VTF

MJFT JO JUT DIPJDF PG QBSUOFST XIJFDNPISFHBETXPSTICWF QSFWFOU OFHBUB®WE s %ioBDUT UuispvHI PG NFEJDJOFT T IFBMUIDBSF TZTUFN
TPVSDJOH BOE XFMM GVODUJPOJOH EVH ERMEHFRNEFMJIBRPDFTYSPDFTTFT 4PcJ DFPLIPEvERS UIF SIHIT BBUBBMUDIFT JO 4PCIMT PXGEPINGBITPNMAORSEFDJITJIP(
DSJUJDBM 5IF QBUJFOU DPNNVOJUZ JO PARICINVIE M2 TUZ JQRPE UBIOH OFX LOPXMFEQF QRPUEBMY RS Z 4%VQQMZ DIBJO UIBU JG OFUQEBOEIOREBOE QBUJFOU
TUBLFIPMEFS BOE VOEFSTUBOEJOH BQBRGHFUINRPH BMT BFFE RBUIFOU PSHBOJTEWVQPQRSUJOH UIF EFWFMRGRRGESNBOBPVME OFHBUJWBMENMVOGRIZUSEMBUIPOT
OFFET JT DSJUJDBM 4PCJ QVUT HSFBU FNQIBTJT PO JOWPMWJOH EJTTFNJOBUJPO PG OFX LOPMWIFEGE TBGFUZ PS SJHIOBURG GEW @ME JOUFSOBU

QBUJFOUT JO UIF EFTJHO PG DMJOJDBMPKOVESFBROE DPDSFBUJPO BOE TDJFODF 4%( C TUBUVUPSZ SFRVJSFNFOU

PG TPMVUJPOT 5IF TNBMM BOE EJTQFSTFE QBUJFOU T CFJOH B HPPE BOE GBJS FNQMPZFS NBOVGBDUVSJOH BOE

QPQVMBUJPOT JO EJTFBTF BSFBT JO XhITU4BCYUITPROHBHFE SFEVDJOH JOFRVBMJUJFT 4%( EJTUSJCVUJPO

QVUT B OBUVSBM SFTUSJDUJPO PO UlRAQFEEWBNEEWRWEQNFO® UP DVTUPNFSTSESPVOE UIF XPSM T PXOFS BOE JOWFTUPS
XJUI UIF IFMQ PG USBOTQPSU BOE MPHITYH %H %§UF$9§P ]{E:MF BOE FUIJDBM SFRVJSFNFOUT BOE

_.BOVGBDUVSJOH USBOTQPSU JNQBDUT DBVTFE BSF QSJNBSJMZ SFMBUP '%lEFUF DJUJ[FO 4%( QFSGPSNBODF BTTFTTNFO

4PCJMT NFEJDJOF TVQQMZ DIBJO JT FOBOSWMD BPYRT P\GSDPEESHZ BOE FNJTTJPOT 4PCJ DBO T BDDFTT UP UBMFOU

FYUFSOBM QBSUOFST XJUI NBOVGBDUNSIMWFIDDFFNEBSBMI BIOFBDUJWF NBOBHFNFOU PG UIFTF

GSPN BDUJWF QIBSNBDFVUJDBM JOHSBSEMBUIPOSFEFBESFE UP BT

UIF ESVH TVCTUBODF TUFQ WJB NBOVGBDUVSF PG UIF GJOBM

GPSN PG QIBSNBDFVUJDBM QSPEVDU FESWH GDEEN D UUPWEG TUP

QBDLFE BOE MBCFMMFE NFEJDJOF SFBEBMPIDESFUSIEWUIEBPRSOT BOE PSHBOJTBUJPOT BSF UIF MJOL
VTIVBMMZ DBMMFE GJOJTIFE QSPEVDUCFYXBG®DMPSII BOQE QBUJFOUT 5IFTF PSHBOJTBUJPOT OFFE
EJTUSJCVUJPO BDUJWJUJFT BSF BO JOWRHSBEUWF B RSOIRGTHIRNIFJS FOWIJSPONFOUBM GPPUQSJOU XIJMF
TVQQMZ DIBJO BDUJWJUJFT 4PCJ DB OGMVNMIEMWRIDH WIFR®HS ITUJPOTJCIMIUJET UP QBUJFOUT BOE TPDJFUZ
DIPJDF PG QBSUOFST BOE BDUJWF SFMBUJPOTIJQ NBOBHFNFOU

BOE CZ NPOJUPSJOH FOWJSPONFOUBM BOQEFDOREIJIBM JNQBDUT

SFMBUFE UP NBOVGBDUVSJOH QSPDFTAFGINMRNFBUDBOFTBOBEO IBWF B MBSHF QPTJUJWF JNQBDU PO
USBOTQPSU 5IF MPOH NBOVGBDUVSJIJBODZPWFT BOE ¥PLIMTI JOUFSBDUT CPUI EJSFDUMZ XJUI
SFMBUJWF TJ[F DBO IPXFWFS SFTUSJDQYBUUF BEPMIOEZJFUESOWHRP SHBOJTBUIJPOT BOE JOEJSFDUMZ JO BMM

DIBOHF PUIFS TUBLFIPMEFS JOUFSBDUJPOT BGGFDUT QBUJFOUMT SJHIUT
TBGFUZ BOE XFMMCFJOH BOE NVTU CF BU UIF DPSF PG 4PCJMT

0XO PQFSBUJPOT QSPDFTTFT

4PCJMT PQFSBUJPOT 1SPEVDU FOE PG MJGF

4PCJMT PQFSBUJPOT BSF EFEJDBUFE UPEEBWFMBBDOBHJOH NFEJDBM EFWJDFT BOE VOVTFE
DPNNFSDJBMJTJOH BOE CSJOHJOH NFRFRPIJDFOFUPMOFPRUFVNF SFTPVSDFT BOE HFOFSBUF XBTUF
BSPVOE UIF XPSME 5IF FOWJSPONFO WP\ JD@BODUTGRVME/BODF UISPVHI EFTJHO UIBU JT GPDVTFE PO
PQFSBUJPOT BSF MIJNJUFE XFMM NBQRQBBFS8ODEMBRPOBEBVOBWABHIOH FGGIJDJFODZ BDUJWF MPHJTUJDT
NBOBHFE "T BO FNQMPZFS 4PCJ DBO NNBQBHFRPOUURWE JOGPSNBUJPO UP DVTUPNFST BOE FOE
EJGGFSFODF UP JUT FNQMPZFFT CZ TWSFEJTOHOUPSP QFBUIB OEBWIWIE BOE GJOBM EJTQPTBM

TBGF BOE GBJS XPSL FOWJSPONFOUT
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44, *OUFSFTUT BOE WJFX P .BJO TUBLFIPMEFS FOHBHFNFOUT

TUBLFIPMEFST 4UBLFIPMEFS
4PCJ T LFZ TUBLFIPMEFST BSF QB U JF Slme i aaelalats LA &YBNQMF PG FOHBFFNDRIQUIPO .BJO UPQJDT BOE DP{

4PCJMT PXO FNQMPZFFT BOE QFPQMF &NMQWIRZFFE) TYXNQMPSLGPSDRNQMPZFF TVSWBBMPHVF XJUI 4PCIJMT PXO FNQMPZFFT JT CVIONEBMUIP TBE AOPZNRG D ™M M

DIBJO OUIFS LFZ TUBLFIPMEFST JODMVEF TIBSFIPMEFST T %IJBMPHVFT QSPDFTTFT BOE PWFSTFFO CZ )3 BOE TFOJPS NBIFBINVONFBWJIBPBE NPSF PO
JOTUJUVUJPOBM JOWFTUPST UIF GJOBODJBM NBSLFU IFBMUIDBSIF 5SBJOJOH IPX 4PCJ XPSLT UP VOEFSTUBOE UIF JOUFSFTUTY&*E WJIJFXT BOE FOTVSFT |
QSPWJEFST BOE UIFJS QSPDVSFNFOU CPEJFT QBUJFOU SJHIUT BOE XFMMCFJOH PG JUT PXO QFPQMF JO #FDIOFTd £UIJOIMVEJOH E
BEWPDBDZ HSPVQT /(0T JOEVTUSZ BTTPDJBUJPOT BT XFMM XJUI FNQMPZFFT BOE FNQMPZFF SFQSFTFOUBUJWFT
BT NFEJDJOF QSBDUJUJPOFST BOE SFTRBRSFIFST QBWOEOVWTFST T 1BUJFOU PSHBGPIBIUBOBBHFT BDUJWFMZ BOE DPOUJOVPVTMZTXIDDRBIUJFOU SFQSFTFOUB
60EFSTUBOEJOH TUBLFIPMEFST BOE YFRQISFPFGEBWBINWEFT BOE EJBMPHVF BOE UIFJS DBSFHJWFST BT QBSU PG CPUI UIF POMPIURBTERWPMMOERPU PG
QSJPSJUJFT JT B OBUVSBM QBSU PG 4RBEAHIRSGISBOE JT DBSSJFE NFEJDJOFT BT XFMM BT JUT QBUJFOU FOHBHFNFOU XPSL 51JT EJBMPHVF U
PVU DPOUJOVPVTMZ UISPVHI EJSFDU EJBMPHVF XJUI QMBDF CPUI PO HMPCBM BOE MPDBM MFWFMT CJMBUFSBMMZ BOE NVMUJM]
TUBLFIPMEFST SFHVMBUPST BDBEFNJB BOE QFFST &YUFSOBM NPSF JO TFDUJPO 4 IPX 4PCJMT TUSBUFHZ BOE CVTJOFTT NPEFM JT
LOPXMFEHF JT HBUIFSFE BOE VTFE UP HVJEF EFDJTJPOT BOE JOGMVFODFE CZ UIF JOUFSFTUT WJFXT BOE SJHIUT PG 4PCJ DPOTVNFST B
TIBQF TUSBUFHZ FOE VTFST JODMVEJOH SFTQFDU GPS UIFJS IVNBO SJHIUT

DﬁfﬂSggggg&?ggjggsf/?\‘T&‘;,(OSTFJTFSS% E/@ OHT EIT JO UIPFOEJWJEVBM NBPUVOEBFSTUBOE UIF JOUFSFTUT BOE WJFXT BOE &GWYSFON FSUBIMU T TBME B M
NPOJUPSIOH MEHITMBUIPO 4PCI HBJ = Lf§u PIBJGH *OEVTUSZ QMBXXGMSNCIFIOH PG UIF QFPQMF JO JUT WBMVF DIBJON@BOUFOHBHFT UISPVHI |
CVTJOFTT NFDIBOJTNT UIBU GPSN UIFTF QBSUOFSTIJQT 3FBE NPSF PO

&4( NBUUFST
5P BTDFSUBJO UIBU TUBLFIPMEFS QFSTQFDUJWFT BSF UIFTF BDUJWJUJFT JO TFDUJPO 4 JODMVEJOH IPX EJBMPHVF XJUI TVQQMJ

DPOTJEFSFE XIFO TIBQJOH 4PCJ TUSBUEHJFT BOE UP SFQSFTFOUBUJWFT JT NBOBHFE
WBMJEBUF 4PCJ T NBUFSJBM TVTUBJOB@WFTYR NB BOESEHFSE GPSNEM OWFTUPS EJBMPMBWRPTHVF XJUI TIBSFIPMEFST JOWFTUPST BOE & IR GJOBSBLEM NBISLFU JT
HBUIFSJOH BOE BTTFTTNFOU PG TUBLFAPRMEIPTQFSTYRbRUIPWEFST 3BUJOHT SBOWIBSSIFE PVU CZ NBOBHFNFOU 'JOBODF BOE UTF3EFE JNEBQBHFNFGUODUJIPO

BSF DBSSJFE PVU BU SFHVMBS JOUFSWBMT 5I1JT JT VTFE BT JOQVU BOE PDDVST BU SFHVMBS JOUFSWBMT UISPVHIPVU UIF GJOBODJBM ZFBS
UP UIF %." 3FHVMBUPST OUIFS T "QQSPWBM QSPOFTIMMPTFMZ NPOJUPST UIF XPSL PG SFHVMBURSEEWDEU EF OPGNERU DVSS
4PCJ GVODUJPOBM MFBEFST BOE FYQFSUT BSF JOWPWHEEFIPMEFST BOE GVUVSF SFHVMBUPSZ SFRVJSFNFOUT BO ETD PRNWOIDENRMU X J U |
BOOVBMMZ UP DPMMBCPSBUF BOE DPOUSJCVUF UIFJS JOTJHIUT BOE SFHVMBUPST IBT B OBUVSBM QMBDF JO UIF BOQSPWBM QSPDFTT PG OFX
UIFJS BTTFTTNFOU PG UIF NBHOJUVEF BOE QSPCBCJMJUZ PG NFEJDJOFT
4PCIJMT OFHBUJWFE PS QPTJUJWF JNQB“%FJ‘—"}\F’%‘EF' EFST + $POGFSFODFT /FX GJOEJOHT BOE CFTU QSBDUJDFT BSF TIBSFE,PUMBEEFCZIBSE OHFEJDBM
(E;VSJO': UIF SFWJFX SPGO“PCJST NBU';SJ s TFTTSLF Lﬁ:éEMFCFST DPNNVOJUZ BU DPOGFSFODFT BOE UISPVHI TDJFOUJGJD BOE NFEJDBM
E;’S'\"FMDU/"-PVDUZSDF'\Q';IJLP \K‘BJFOWT':UéLL;'lfDMEEgg_? Jg UFTFJEF?SNF?DG DPNNVOJDBUJPO 4PCJMT SFTFBSD|I BOE EFWFMPQNFOU PSHBOJTBUJPO IB1
POHPJOH FYDIBOHFT XJUI NFEJDJOF QSBD POFST BOE SFTFBSDIFST
TVSWFZT BOE JOUFSWJFXT BT XFMM BT B NBQQJOH PG UIF OHPJO © Ju JDJOF QSBDUJUJPOFST BOE S SDIFS
TUBLFIPMEFS MBOETDBQF 'VSUIFS EFBBF@T BCPVU L9H:'5/§ T 4VTUBJOBCJMJUGPXMFEHF JOTJHIUT BOE CFTU QSBDUJDF JT TT SBFS\FIE POIWAWE JO BB PWEN B O
QSPDETT JT GPVOE JO TEDUJPO *30 TUBLFIPMEFST OFUXPSLT PUIFS DPMMBCPSBUJWF OFUXPSLT UP ESJWF QFSGPSNBODF JNQSPWFNFOU
SBCMEFEMPX JMMVTUSBUFET IPX TUBLFIPMEES BMTP FOHBHFT JO MPDBM JOEVTUSZ BTTPDJBUJPOT XIFSF JU IBT QSFTFOD

FOHBHFNFOUT UZQJDBMMZ UBLF QMBDF BOE UIF NBJO UPQJDT
DPWEFSFE 5IF WJEXT PG TUBLFIPMEFSNBWYEPSTN OWBIME4BWF B NBUFSJBM QP TJUUIW FOPBEJFMG BBONEFJG@BHQWOIJBM TUBLFIPMEFST "T BMM NBJO

QSPDFTTFT JODMVEJOH QSPDFTTFT GbN;Q@PrU_ FXBREBUIPO BOE TUBLFIPMEFS QFSTQFDUJWFT BSF JOUFHSBUFE JO POF

NBUFSJBMJUZ BTTEFTTNEOU 5/F DPNCJOFE SFTVMUT PG UIFTF BOBMPPRNINBSFBOBWMIAXYFEPOZB NPSF SFHVMBS CBTJT 4PCJ XJMM
4PCJ T &YFDVUJWF DPNNJUUFF BOE BQQ SPVBREFGZIN IFSPMBSE PIGWIDBM EFDIJTIJPO NBLJOH CZ BEEJOH

*OUFSFETUT BOE WJEXT PG TUBLFIPMEPGHSFDUPST SFBE NPSF JO TFDUJPO *30 BEEJUJPOBM QFSTQFDUJWFT BOE DPODMVTJPOT UIBU XJMM CF

5/F SFTVMUT PG UIF VQEBUFE TUBLFIPMEFS BOBMZTJT BOE EJTDVTTFE BOE BQQSPWFE CZ NFNCFST PG UIF &YFDVUJWF

DPODMVTJPOT ESBXO CZ UIF GVODUJPOEM MPMEFSTFEBEGFDUT PO 4PCJ NPEBMFHYPBOBUMNTFIOFTT

TVTUBJOBCJMJUZ NBUUFST UIBU IBWF4PEL $IBT BWHPOH BINEBEEBM TUBLFIPMEFS EJBMPHVF BOE B HPPE

OFHBUJWF PS QPTJUJWF JNQBDU PO 4¥@EFRSTUBOEPUEPSTWEFOFFET BOE QF S TAPFJUIBN FEFBSJd QREr BVE BSNBM QSPDFTT GPS DPOEVDUJOH JUT

SFWJFXFE GSPN B GJOBODJBM QFSTQHANMNBIKEPMNESPOHSH QI . "51IT IBT BMXBZT THBUOFEBUPOFVTUTEGSBMFKWZ XIMM CF DBSSJFE PVU JO

VQEBUF 5I1JT IFMQT UP JEFOUJGZ XIJBYRFRPIRYOBEYRBEAPMEFS EJBMPHVF BOE SFHVMBS %." VQEBUFT
BEET GVSUIFS VOEFSTUBOEJOH BOE CSJOH OFX QFSTQFDUJWFT PO
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4 4. .BUFSJBM JNQBDUT S3BECMF BNREDUT JO WBMVF DIBJO
PQQPSUVOJUJFT BOE UIFJ 5IJNF
XxJUl TUSBUEHZ BOE CVTJQ -PDBUJPO JO WBMVF DIBJPSJ[P{

0,
5BCMF MJTUT UIF NBJO JNQBDUT JEF &434 6QTUSFBN 4PCJ %PXOTUSFBANPSU

SEDEOU % ." BOE XIESF JO 4PCJMT WBR BUFSJBM TVTUE:;J'O'BCJMJUZ NBUUFSATNQBDU SJTL PS PQQPSUVOAJWEOEBIANVQQMZ DIPQFSBUIJPABUJIJFOUT -POH

VQTUSFBN JO UIF TVQQMZ DIBJO XJUI&OWYFPEONFBUBHANBPEFST

EPXOTUSFBN NBJOMZ DPOOFDUFE UP §MR F®EFVIROHF BEBQUBUJPO 3JTL & ] ] ] 4. -

5IF UBCMF JOEJDBUFT JG UIFTF JNQB BSE BF&d i—’bNﬁ‘U .

Ty JHBUJPO DUVBM OFHBUJWF JNQBDU OE 3JTL .
QPTJUJWF PS OFHBUJWF BOE X|FU|F°W=7 c.:n@.:n:&( : Q ] ] ] 4
NBUFSJBM SJTL PS PQQPSUVOJUZ GPS&PRIHZ GVMM EFTDSJQUIPO PG DUVBM OFHBUJWF JNQBDU &0E 3JTL ] ] | 4. -
FBDI JNQBDU BOE IPX UIF JNQBDUT DPOMMDUFEOSPGLEIJBOKBUFS BOE TPJMDUVBM OFHBUJWF JNQBDU & ] ] ] 4 . -
PQQPSUVOJUJFT BSF NBOBHFE DBO CF,GRYPEISPFTBIE Bbbrso "DUVBM OFHBUJWF JNQBDU &0E 3JTL | ] ] 4. -
UPQJD TUBOEBSE TFDUJPO .

"MM JNQBDUT SJTLT BOE PQQPSUVOSIBIHTS IBRETYNEI IDPSFE DUVBM OFHBUJWF JNQBDU & 1 -
SFHBSEMFTT PG UIF TQFDJGJD NJUJHBSBIPIOS NFBITMSEH F T "DUVBM OFHBUJWF JNQBDU & ] -
JNQMFNFOUFE JOEJDBUJOH B HSPTT 3 Tl R .
8IFSF MFHJTMBUJPO BOE TUSJDU JOE\/ﬁan'J;“g§§fmbnlﬁ’=éngft D%SIRET "DUVBM OFHBUJWF JNQBDU & ] ] .
DFSUBJO NBOEBUPSZ NJUJHBUJPO NFBHSAFMVD Y VHIEBRCBYBGHE DUVBM OFHBUJWF JNQBDU & ] ] ] 4 . -
QBUJFOU TBGFUZ UIJT IBT CFFO UBLFOFO®YB BFADREPWF JO NBOVGBDUVSJOMIVEBMTOBBHBUUWFOINQBDU & ] R

4PDJBM NBUUFST

'BJS XPSLJOH DPOEJUJPOT BNPOH PXPURPSUBMSOFHBUJWF JNQBIDU ] .-
)FBMUI TBGFUZ BOE XFMMCFJOH BNFOOH BMOOKABUGREDINQBDU 4 ] 4. -
' GBJS BOE JODMVTJWF PSHBOJTBUIP@WFOUJBM OFHBUJWF JNQBIDU ] .-
-BCPVS BOE IVNBO SJHIUT JO UIF WBBIV¥BMBIPHBUJWF JNQBDU 4 ] 4. -
)FBMUI TBGFUZ BOE XFMMCFJOH P G" IWMBWBAM OFB.BY XPELMSIBDU 4 ] 4. -
"DDFTT UP USFBUNFOU "DUVBM QPTJUJWF BOE OFHBUJWF JNQBPU 3JTL

BOE 0QQPSUVOJUZ

] ]
1BUJFOU BOE DPNNVOJUZ FOHBHFNFOUVBM QPTJUJWF JNQBDU BOE 0QQPSUVOJUZ ] ] .
1BUJFOU TBGFUZ BOE QSPEVDU RVBMIWWZBM OFHBUJWF JNQBDU 4 ] ] ] 4 . -
B3FTQPOTJCMF NBSLFUJOH BOE TBMFDUVBM QPTJUJWF JNQBDU BOE 0QQPSUVOJUZ ] ]
(PWFSOBODF NBUUFST
3FTFBSDI FUIJDT BOE CJPFUIJDT 1PUFOUJBM OFHBUJWF JNQBRDU ] ] .-
/PO DPNQMJBODF BOE DPSSVQUJPO 1PUFOUJBM OFHBUJWF JNQREDU ] ] ] 4 . -
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*30 %FTDSJQUJPO PG U||:z;?:3|pTDq3/'[r:[q$TTUBpDE UIJT XBT JOUFSIG SPUFEPBIF KB DWFSBRFE XJUI JOUFS@GASNEBIPO TPVSDFT
v
&

PG E BT AL F NFOU BDUJPOTITBBEFIRREPWIFNPOROTVSF UIF BMJHONPOBEEGUWHPBOEUOGH YUFSOBM BOE JOUFSOBM
JEFOUJGZ BOE BTTFTT NBUS J\%J%S]LNIQ%EééL-{;GJFE BSFBT XFQSIJOMWRMFQFEOGPSP WBMJIEBUF XIFSFIOQWRIW WBMVHAWDIB/FZT BOE QFFS DPNQBSJ®

SJTLT BOE PQQPSUVOJUJRDE CFZPOE JNQBDU NBZ PDDVS 5IF %." SFTVMU XBFWVESBRRYFOYWMBOBM TPVSDFT PG LOPXMI

5P BOBMZTF GJOBODJBM JNQBDU 4PSBVDPRXFEEEZFEIRIFAVTUBJOBCIMIUZ TUFRFEVDWSZPIREUNBRA BOE TDSFFOJOH QMBU
*EFOUJGZJOH JNQBDUT SJTLT BOE P cg#EM\J/Id?deJE-ﬁ B GJOBODJBM FGGFDU4MXCBMIF & YHABWRBWHBPMNBNJUUFF X1JDIBMEOGYSNMBE BBUB GSPN JOUFSOBUJPOBM F
4PCJ SEWJTFT JUT JNQBDUT SJTLT Bﬁ P dERINVOBQ IR PRBIYONVWE BS BIFRVUDPNF BOE UIF NBJOUBJOFE JODSFRTFTFOQSPWEEIBM CSPBE TUBUJTUJDT BT X
BOOVBM CBTJT BT QBSU PG JUT NBUFYBERIYYERF i ¢APYy4BRIMT FOUFSQSNDP SUBDBWERSBIPIPO TVTUBJOBCJIM PSH B UUEFSIPDYFGPD WTBO$ PO TIJOHMF UPG
SEFWJIEX JT GPVOEFE PO UIF LOPXMFEEHESEBRIRMAT FSF VTFE UP RVBMJUBUTWSBAZF BT DFINQE SUBODFBMOF NBUFSJIBOEUPQQB SXBVTOSBOBNFEPCJ IBT DPNCJOFE L
QSPWJEFE GSPN TUBLFIPMEFS JOUFSBRRPDYVBIUZFBBE 1 J@ UIF TBNF NBPOOFBUFE £FCDSJICF UIF UPQJD 5IF #RBSES OBMHEBBEBURPEDI BT UIF HFPHSBQIJDB
au BTTFTTFT PUTFS SJTLT BOE PQQPSUVORQQBP WP OB EMOBM %." PVUDPNF 4PEOMITIUF T BBYO BEOWHEBDU NBOVGBDUVSJOHL
"IFBE PGIJMGEMENFOUBUJPO PG $43% BGMBYFE UP UINF IPSJ[POT BOE UIF NRISBUFHZFERGE GPOBOMRBMOZ BEKVTUNF GBWE SF VOEBBTWBDE JUT HFPHSBQIJDB

VODFSUBJOUZ BSPVOE UIF JINQMFNFOUBEPH EBIPIPELFEEDSFE PVUDPNF EBUB BOE QSPDFTT GMPXT XFSF PUIFS TPV

BO FYUFOTJWF EPVCMF NBUFSJBMJUZ BTTFTTNFOU XBT JOGPSNBUJPO VTFE JO UIF %."
DPOEVDUFE EVSJOH ‘0 4PC) OBYEPERMEUEQTDPSJIOH BOE UISFTIPME GABAMAEBIUJOH SJITLT BOE PQQPSUVOJUJIFT

VQEBUF PG UIF %." GSPN UISPVHI BPSIHRFPUIEE BIFVNPTU NBUFSJBM TV TWBAJDB C JAWPXUM N ERDUFSSIQSITF BOEL NBABHMNPYT NBUFSIJBMJUZ BTTFTTNFOUT
NBUFSJBM UPQJDT XJUI B EFFQ EJWF MOSTAHME MBNRFASGBMFE PO UIF TFW%SUQZE PBFUTF HSBWFOGMFFO BMJHOFE SHPECE NPEPBOEVDUFE NBUFSJBMJUZ BTTFTT
UPQJDT 5IF QSJODJQMFT UISFTIPMETCESE NRBPAEMRERSIBMIUZ BGEVIFEB OD-DEN NG UGS J EBVOUE £0 7 4PCJMT DMJINBUXBIFMIBFUGESTUTEFQPSUJOH ZFBS JO XIJI

VTFE SENBJOFE UIE TBNE UISFTIPME WBMVF IBT CFFO TFU CFRIXEFRIQ QRBMMOBOE BTTFTTNFOU IBT CBPOQEMBWFEG® WF' UIBU JODMVEFE CPUI JNQ
NFEJVN JNQBDU GPS JNQBDU NBUFSJBRMIWEZS BBDIFS EJDIH NBPOBHFNFOU QSPDBIOETG 0OBEODJIBMMBUFSIBMIUZ BDDPSEJOH
51E QSPDFTT HSBEJOH TDBMF VTFE JO UIF BTTFTTNBOOE SO NBPWUBET %." BOE UIF DMJNBUSFRVMBERECSUT L5BOPVUDPNF PG UIF BO

51 % ." XBT CBTFE PO 4PCIMT NBEFEQYAFITE BT TIHOJIGIDBOU XFSF O @B SR POFURGEST DBIUMEFOU GFFE JOU R B'0 ET BPSFF EOTUFSPSBH BB JHONFOU XJUI UIF C
BTTETTNFOU XI1JDI JODMVEFE QFFS CFORENBTLF JorSEF PSfTCFMIFWFE UP CROIBRREFBMVFSBMM FOUFSQSJTF SJTL NEUFS TBIM OWZ DEPTOHN VN 5 RQT
' 9

U

POMJOF TUBLFIPMEES TVSWEZT BOE EFUES $PPBEDEEM NBUFSIBMIUZ UIF UISFEUREEBWMBMYEPEUVBUUJIFT JEFOUJGJIFE JO UIF %." BOE

5/F TUBSUJOH QPJOU GPS UIF 9% . FYWEP NBT o HP FOTVSFE UIBU OP NBUWDASINBE MBIQFS BRQPE BBGEIUJIFT BSF JQ%WEF%SPL“QWWFNFOUT JO
UIF QSFWJPVT NBUFSJBMJUZ BTTFTTNEQUSFVESERE % YWhs JJI[F PG PG UIF GDPOONYENPINQBO INBBEEJBM TVTUBJO%C&@%QTR?%EJSI—E%B&EZ UIE VOEESU
UPQJDT BOE TVC UPQIDT BDDPSEJOH YP &SI UMNGHEEABCIMIUP SFMBUFE BEEBFTT ESJWJOH UIF 4PCJ TVTUBJO
"QQMJDBUJPO 3FRVJISFNFOUT *0UFSOBRIPPEVBNEFSPBG & GJOBODJBMMEUSBURFSIIBDMQER PEEAIBIUUFISJEFOUJCGIFY TUBBEGBCIMIUZ TUBUFNFOU
JEFOUJGJFE UP FOTVSF UIF GBJS SFQEEPMIHE U & PREgY MFdY46S EJSFDU GDDBOIEFBM SFQVUBUJPOBM PS x30  JT o JO UIF BQQFOEJY BU Ul
BTQEDUT 4PCJ T CVTJOFTT SEMBU JPOSF b JT JT UIF GPVDEBUR RS BW SEFIF RG.NFEEDJOF GPS S?%ﬁuéé’iﬁf{{ﬁg&%ﬁbeUFNFOUT
WBMVE DIBJO BTOFDUT XFSF SFQSFTFéﬁHEEVBQ)J @,_BL%_JF@)PDC‘FJ 4VTUBJOBCJIMJIBEZ GBBDF TBTS B RJ LFSFEAPSFOU BJINJOH U g

J

=
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GSPN BMM LFZ GVODUJPOT QBSUJDIQBUAETIFE JO U BNF XBZ BT BMM PUIFSNQBDU FWFBZJIJFOE DPOTVNFS XIP VTFT JUT
NFEJDJOFT 51JT JT B LFZ DPNQPOFOU PG 4PCJ T WJTJPO

*NQBDU NBUFSJBMJUZ XBT BTTFTTFE JO
UP USBOTGPSN UIF MIJWFT PG QFPQMF MJWJOH XJUI SBSF

X
UIF &434 SFDPNNFOEFE NFUIPEPMPHZz ©BYE}
TDPQF QSPCBCJMJUZ BOE DIBSBDUFS®PTH HBpAMM QSFWJIPVTMZ EHRFEBTEIFE NBUFSJBM

ST M2
JODMVEJOH BDUVBM PS QPUFOUJBM BERRBDIWEMBIGFF U WRPRF 5!F TDPSTOHOME HUFONF XIRQ JPBTUJFOUT UIFJS DPNNVOJUJFT BOE
XEMM BT JSSENFEJBCJIMJIUZ B8IESF JO XBE B E¥Ted® QBSU UP FYUFSOB® SEFHIMFSPNFRODMBEFWBOE HBUIFS LOPXMFEHF PO SBSF

UIF NBJO JNQBDU PDDVST PS DPVME PBHWUR YR PRYSPWFE PSHBOJTBUJPOBM VEEFEBUBDEIIGH BOESPWFT QBUJFOU VOEFSTUBOEJOH PG
JEFOUJGJFE VOTUSFBN JO JUT PXO PNEBESII P F0 j@F §GPSNIOH NBUFSIBMIUA BFUSFDPROEQUIPO BJET JOGPSNFE EFDJTJPO NBLJOH CZ

EPXOTUSFBN WBMVF DIBJO PS BU 4PCJ T FOE DPOTVNFST IFBMUIDBSF QSPWJEFST BOE BDDFMFSBUFT BDDFTT UP

5/F RVBMJUBUJWF JNQBDU NBUFSJBMJUZ HSBEJOH XBT CBTFE PO USFBUNFOU ,OPXMFEHF USBOTGFS GSPN QBUJFOUT UP
PX XJEFTQSFBE UIF JNQBDU JT MPDBM HMPCBM UJINF SFTFBSDIFST BMTP IFMQT UP JNQSPWF USFBUNFOUT BOE

IPSJ[PO GPS PDDVSSFODF BOE TFWFSJUZ PG UIF JNQBDU VMUJNBUFMZ FOBCMFT 4PCJ UP CFUUFS IFMQ QBUJFOUT

5/F JNQBDUT IBWF CFFO DPNQBSFE XJUI 4PCIJMT PWFSBMM T SFTQPOTJCMF NBSLFUJOH PG NFEJDJOFT SBJTFT
TUSBUFHJD EJSFDUJPO HPJOH GPSXBSE BOE XJUI TQFDJBM BXBSFOFTT BNPOH IFBMUIDBSF QSPWJEFST BOE
DPOTJEFSBUJPO GPS HFPHSBQIJFT BU SJTL BOE CVTJOFTT HPWFSONFOUT BCPVU SBSF EJTFBTFT BOE QPUFOUJBM
SFMBUJPOT XIFSF 4PCJ IPMET MFTT EFUBJMFE JOTJHIUT GPS USFBUNFOUT 4PCJ IBT XFMM EFWFMPQFE QSPDFTTFT UP
JOTUBODF TVC TVQQMJIFST 4PCJMT BCIMJUZ GPS JOTJHIU BOE BDIJFWF UIJT
DPOUSPM JT BTTVNFE UP EFDSFBTF XJUI EJTUBODF GSPN
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&OWJISPONF
JOGPSNBUJ

5IF TFDUJPO PO

&OWJISPONFOU EFTHO
4PCJMT XPSL PO JT
DPOOFDUFE UP JUT
UIF FOWJSPONFOU
UPQJDT BSF DMJNB
FOFSHZ JNQBDU P(Q
XBUFS BOE TPJM BO
NBOBHFNFOU PG OB
SFTPVSDFT TVDI BT

BOE NBUFSJBMT

51JT TFDUJPO QSPWJEFT J(
PO UIF GPMMPXJOH EJTDMER
&434 TUBOEBSE

$MINBUF DIBOHF

1PMMVUJPO

8BUFS BOET NBSJOF

&434 & $MINBUF $IBOHF

4PCIMT DMINBUF UB S H AN R e N T e L N TR CKUCORE
BOQQSPWFE CZ UIF 4#5J) B@ENHUFNIJBOHF NJUJHBUIJPWYBM OFHBUJWF JNQ@BDWSFBN

QSPHSFTT UPXBSE UIF UBSHFU JOBODJBM SITL o DS BUIPOT
XBT BDIJFWFE UISPVHI UdwriiBQHFP 3OHF BEBQUBUJGBODJIBM SJTL 6QTUSFBN
USBOTGPSNBUJPO PG UIF DPNQBOZ DBS OO/XPO)(OIDSUFSSI?I?EJN]POT
GMFFU BOE JNQSPWFNFQUT O Utk "DUVBM OFHBUJWF JNQBDWSFBN
POFSBUJPOBM FOFSHZ NJY "JOBODJBM SJTL 0XO PQFSBUJPOT

%PXOTUSFBN

*NQBDUT SJTLT BOE PQQQ&UB’@RJBPFHT BEBQUBUJPO SPDFTTET UP JEFOUJGZ JIJNQB

$MJINBUF DIBOHF BEBQUBUJPO BOE NJlé_J Eﬁ\{ég%\‘w MUPJSOFﬁfFFTrVBQZéA??FEDéigDé BRUNOLYIFT
F

FOFSHZ IBWF CFFO JEFOUJGJFE BT NB @
JDJOF JOUFSNFE JEGFOU BOE WIFEIDQBPYT SITLT BOE PQQ
(BUUFST DPOOFDUFE UP FOFSHZ BOE fg E/EL{BJ:’ %i8¥JU|Jo &V SWR F @EEHD BOE RMJIYBEF DIBOHF 4PCJ USE

MJUJHBUJPO BSF SFMFWBOU CPUI JO 4F

XFMM BT VQTUSFBN BOE EPXOTUSFBN 5
FGGFDUT PG DMJNBUF DIBOHF JT NBJ
TVQQMZ DIBJO BOE FYUFSOBM QBSUO
SJTL BOBMZTJT JT GPVOE VOEFS UIF |
JNQBDUT SJTLT BOE PQQPSUVOJUZ N

UJOFOUT "MVYBRFXHABFRRQESEROPRIET BOE ()( FNJTTIPOT
PHJTUJDT BOEOBYPSS PEivVEIPODDIBENGTTRIEET BOE FOFSH

éﬁ BJMBCJIMJUED BUNFOUFTFBRIUKBNM MBMM BITTIPOT JO L
SGPSNBODF BPSF®OUWSHBRNOWBMVFVYDIBIO UISPVHI TVQQM.
FNQFSBUVSFT PS DIBGEBUB BOEDGIOBROIBHY EBUB 3FMBUFE SJTL

Z
e

NEz

Vo o u1v)

TEDU&PO UF fe) BMUFS DPOEJUJPOT GPSFNB\WOIRBGUTEIRME BTTFTTFE BDDPSEJOF
] NFUIPEPMPHZ PSJHJOBMMZ JEFOUJGJFE CZ
GVMM PWFSWJFX PG BMM NBUFSJBM&(B\IPSUHUFST DBO CF GPVOE JO SMINBUF 3FMBUFE %JTDMPTVSET 5%'% BOI

TFDUJPO 4#.
5/F MBSHFTU JNQBDU GSPN FOFSHz JGEEPBIM Gz pDIiBJO

PSJHJOBUFT GSPN TVQQMIFST BOE UIFJS FOFSHZ

$MINBUF DIBOHF NJUJHBUJPO (%DNEB? BDFVUJDBM NSUVEBDEVHQBPBOSITL BOE PQQPSUVOJIUZ

B AL A A FSHZ JT DPOTVNEETNSIZI IBBUNBRIVBOE NBUFSIBMIUZ JOE

ST AL T SRR S SF TPMWFOU SFDPMONSUP BRETRGKSHZ ST TVTUBIOBCIMIUZ

BQQJOH TIPXT UIBU TDPQF FNJTTJ TTFT BMTP SFRVISWNBOESHEMWQEBE IWH POPUFDIOPMPHZ BOE
UIF BCTPMVUF NBKPSJUZ PG FNJTTJP E) 3 ?E?ﬁ FOFSHZ DPOTYNEMILEIZ XIRMMMM PX@RISBDLIOH PG EJSED
ROE UiBU QVSDIBTFE HPPET JODMVEJ g P FOFSHZ TPVSDFNJUPIR@EZIDRQFFHBPET DPOGJSNT UIBU J
BOE DJOF JT BOPIAEE FOMEHRPNQBOZ 4PCJMT NBJO DMJINBU
NBOVGBDUVSJIOH VQTUSFBN USBOTQB JYAPT?SNZFF OFSHZ DPOT\OFGOIPEF OO JGIFBBF TDPQF FNJTTIPOT XJ

U;,BJ\QVFFSAUBBSSEUJ'ZENJBSJSDSPFON%STJTSXg';SJ MJNJUFE UP 4PCJ T PO QRMZ BOE @ PRBSORNDVMBSMZ SFMBUFE UP
PQFSBUJPOT TDPQF BOE TDPQF EHﬂ ll_:iF BNPVOU BOE FOPONY DBUFSARNTPHUITQSPEVDUT BOE USB(
USBOTQPSU DPNQBOZ DBST BDDPVOLPTP JU'& BOPOTVNFS BOE FOE VIFS

UIF FNJTTJPOT DPOOFDUFE UP JUT PXBF $MJINBUF SJTL BTTFTTNFOU
@@g@ggﬁ@st BOE HMAEENM PPOEMD UISGPSNBM DMINBUF TDFOBS.

1PMJDz EFDJTIPOT SFMBUFE UP DMJ BT UIF FOUJXBWBOWROBIMBPDPSENQH TUP UIF SFDPNNFOEE

BOE HSFFOIPVTF HBT ('I)(XFMINITE'GBGD

BSET BO JOD SHEXFEUFMBEOM BT GIDIBIIEMMZ JEFOUJIGIFE
TFDUPST UISPVHI JODSFBTFE DPTUT E
OFDléTissLjZSJOWFTJUONF%UT BOE NBUZ B LMP OE TPVSDF P® FOFGHIBM NINQBOWIOBSF EJWJEFE JOUP U!
DIBJO QBSUJDVMBSMZ JO UIF NJE B NG ODF PO GPTTJIM @YFMITBM 8 MT 1O BFB PR QPP UVOJIUIFT
S () HBUJWF GJOBODJBM JNQBDUF DMINBUF TDFOBSJPT VTFE IBWF CFFO

UIF /FUXPSL PG $FOUSBM #BOLT BOE 4VQFS
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(SFFOJOH UIF 'JOBODJBM 4ZTUFEN /('4'PSOUURJIGIBTUXBEMMWF BOIF MPOH UFSN THIFOBGBRMEZTXIFISKBT DBSSJFE PVU CZ 4PARCIWAKEYTUVINBUUMNPEFM DSFBUFT B EFQFC
QSFWJIPVT BTTFTTNFOUT 4PCJ VTFE UXPNQMEN FUFSNEDAZINBBFPG /('4 TIPSU BPFQRSTDFBBEIJPHMFWBOU TFOJPS SFQFNUFGSOBWM WY D QD ZUDSBFO QBSUOFST 4PCJI
TDFOBSJPT JMMVTUSBUJOH UXP PQQPRIRHMFBAWERMQUIPOBSEZ DPIMIUIMNBUGDPSQPEBBETUPR DQPUFBOJBWMFSBUJWF NBOOFSNFEJDJOFT BSF XJUIJO &VSPQF BOE /PSUI

QBUIT 5IF DIPTFO DMJNBUF TDFOBSJPOFBSWFSANOD UINQBDUODJFGMDMINBUF QP MIIDIXFH BIFETDM OMBUP EFTDSJQUJPOT QFUKGBOBW S UKXPT BROEUJOFOUT 6O0ODIFDLFE
BOE L/FU [FSP M DPOUBJO SFHIPOBM BO®HEFDBWOURXE TDFOBSJPT DIPTFO XPRREBRIHRBBOIFR XFSF JEFOUJGJFE BOEIBOHRFTDOBE NPBOFBN T®WBSFBTF JO UIF SJT
TQFDJGJD WVMOFSBCJMJUJFT BOE JNQBBUTMB@BORRUYFABIRMST BOE QPMIDZQBBH®BEUJIJRQBDXIBDI4PCJ QSPCBCIMFBUIFG FMBAVDIUBUYPDO BODBEMPPET PS IFBUX

BEBQUBUJPO FGGFDUT BT XFMM BT Ul B BFEMHBILFRE GIQEPTIIBM FRGFAVRDILITP O B S 2 QBEMT B B RS BMQ B B U ESPVHIUT PS UIF DIBOHFE BWBJMBCJMJUZ |
PO TPDJFUZ BOE JOEVTUSZ OFBS UFSN WFSTJPOT PG UIF UXP DIPTHBOSMP EBBGGEFSNFOU UJNF IPSJ[POT TIPSBSFFSRNCI RBF WPQQMJIFS QBSUOFST 6O0EF
*O UIF VQEBUF WFSTJPO PG UIFFDFOBBFOBSIPT UISFF ZFBST NFEJVN UFSN J UISFF UPTGBWEBSIPESTUIBOMELFMJIIPPE GPSCJODSFBT
IBT CFFO VTFE MPOH UFSN J GJWF UP GJGUFFO ZFBSDPXOFFRVFODFFIBDE DPTUTCDBVTFE CZ FYU
FYDFFET UIF UFO ZFBS UJNF IPSJ[PO OPSSERMEZ VOFEIEAS$SPSU UFSN BOE CFZPOE
$VSSFOU QPMJDJFT MPOH UFSN GPSFDBTUFE UP UBLF QMBDF &MFDUéP ff % | RET Bcflé)TJOO"LUB%EF;JF?EMPPDPMOWWO” S BINET EJBMPHVET XJU
5 §J V@SB\DIFIDTB BISEPQWIBFO OFE BOE TVQQMJFS C
O UIJT TDFOBSJP OP GVSUIFS NFBT EFDBSCPOJTFE BOE UIF FMFDUSJGJDB, b Jg HETUFE PS BNBSRBEZTROHPFINNFOU QSPDETTET BSF CFJ.
QPMJDJFT BSF UBLFO MFBEJOH UP J JOEVTUSZ BOE USBOTQPSU BT XFMM

EJF)g g F SITL GPS JHOGOM JFS BW BMPTHSBQIJD MPDBUJPOT BSF
VTR E s

BOE BQQSPYJNBUFMZ I$ PG XBSNJOF JNQSPWFNFOUT XJMM CF LFZ *OOPW % %
P U FOUJGJFE GPGPSI KBPNI TK SFFT ZEBSNBUF DIBOHF QSFQ
%FUFSJPSBUJOH MJWJOH DPOEJUJPO BOE DBSCPO TUPSBHF XJMM UBLF QM % 56 MBSHFS OBSU PG UIF BTTFTTNFOU PG QPUF

J
IFBMUI JOGSBTUSVDUVSFE BOE TVOOI XEMM BT FOFSHZ 09IDIOH BOE DPTUL BEBLOSAZTIEFT PIUFE 10 B MITU RXE RIS0 P STUHR FE&HOGRTIOEIE
QQ Q P JUJPO SJTLT BOE PQQPSUVOJUJFT 1SFTFOUFE JO
BT
st VPIJE

TFWFSF GSPN BDVUF FWFOUT TVDI B $IBOHFT JO UFDIOPMPHZ GPS NPCJMJ g
USPQJDBM DZDMPOFT IFBUXBWFT BC FGGFDUT PO QSJDJOH BOE QPUFOUJB }%N,g P%Tgéés%ﬁbElQNBFDEJVXNJUQISJZCfICFJg";;JS 2§WF
DISPOJD SJTLT TVDI BT XBUFS TUSFT 11ZTJDBM SJTLT BSF OPU TJHOJGJD
WITICME BOE LOPXO SITLT 0 TBTTVNFE POMZ UP PDDVS BGUFS
R ek (YOl Gl R S e R UIJT EBUF BSF TUJMM SFMFWBOU BOE VTFE GPS JOUFSOBM MFBSOJOH
BOE QMBOOJOH QVSQPTFT
"MSFBEZ XJUIJO UIF TIPSU UP NJE U )JHIXBZ UP 1BSJT TIPSU UFSN
SFHJPOBM FYUSFNF XFBUIFS FWFOUT "O PSEFSMZ USBOTJUJPO TUBSUT UP g E Fff:) C417TIDBM SITLT
UFNQPSBSZ CVU NBUFSJBM JNQBDUT UFDIOPMPHZ BOE QPMJDZ JNQMFNFOLS/ S 54 E&&E_g SWIFX PG UIF NBJO BDVUF BOE
XFBUIFS FWFOU BOE XIFSF JU PDDVS UFDIOPMPHZ GBWPVSFE CZ TPDJFUZ g = \7F M t MM SITLT JEFOUJGJFE XJUI B NFEJVN
QSPEVDUJPO JODSFBTFT RVJDLMZ BO% g %Qg

'f PI QITFS XFSF DPOOFDUFE UP UIF L%JTBTUFST
/FU [FSP MPOH UESN EFDSFBTF )JHI QPMMVUJOH TFDUPSTQ(g ! FEEJ él UJPOM TDFOBSJP 5P NJUJHBUF UIFTF SJTLT

POT XFSF JEFOUJGJFE
*O UIJT MPOH UFSN TDFOBSJP B SBQ DPTUT BOE SJTLT
BMM TFDUPST PG UIF FDPOPNZ BOE N 11ZTIJDBM SJTLT BSF NJOJNBM

UIF FGGFDU XJMM EFQFOE PO UIF UZ DBSCPO UBYFT BSF VTFE UP GVFM UI

5BCMF .BJO QIZTJDBM SJTLT DPOOFDUFE UP LFFQJOH XJUI DVSSFOU QPMJDFT NBJO SJTLT BMM DPOOFDUFE UP TDFOBSJP L%JTBTUFST BOE QPMJDZ TUBHC(
5ZQF PG 5JNFMJOF

QIZTJDBM BJTIL IFBEMYYORFTDSJIQUJIPO 3JTL USFBUNFOU JNQBDU

"DVUF JFBUXBWFT)FBUXBWFT NBZ EJTSVQU NBOVGBDUVSJOH JODSFBTJOH DPPNJJICANEPRNBTRI FBG B DQPIPFOOTUU B MOWZY G BF @ BIBITB GBH T
BDUVBM NBOVGBDUVSJOH QSPDFTTFT /JOF PG 4PCJ T TVQQMJIRT LQB BTN F OWF® SBSFF MPHB U'PR JPOBSEBEB TCKJUWB L F
IJHI PS WFSZ IJHI SJTL GPS FYUSFNF IFBU BDDPSEJOH UP UIFT $PBOQVHUNFO E MBMBPHYVEPSME) S8BRBEBIBEGFTT GPS ¢
'VOEMT 88' SJTL GIMUFS TVJUF GMPPEJOH XJUI JEFOUJGJFE $POUSBDU .BOVGBD

"MPPEJOHT 'MPPEJOHT NBZ DBVTF EFMBZT PS EJTSVQUJPOT JO NBOVGBDUVSFIH BD B Fwhs 0 1&\ TE OF UTe DFENBHY §BZc@BARBTUTF T
PS GSPN MJNJUFE BDDFTT UP XBUFS 4PCJ IBT UISFF TVQQMJIFS JESUHMSYMQFEBEBM MU TeBNPEFD 63 FlE SR T ¢ 4PSU  FEJUN
GPS GMPPEJOH BOE 4PCJ T NBKPS NFEJDJOF EJTUSJCVUJPO IVCORSKIBIBUELTIE IBY BE PE WidT WIEQIPUFbBYE MY :
SJTL GPS TUPSN TVSHFET BOE GMPPEJOH T "OOVBM VQEBUF PG UIF BTTFTTNFOU PG SJTLT St

$ISPOJD 8BUFS TUSFIBIUFS TUSFTT BOE QSPMPOHFE ESPVHIU NBZ DBVTF EJTSVQUJP @B K PNB/FVEG XBYWFBOHUBEUIWITIATXBVYF UBRSHFUFE $.0T
BOE ESPVHINIBOHFE PS MJNJUFE BDDFTT UP XBUFS UIBU JT FTTFOUJBM GPS3RWREXPWIBM CBOSPHFIDISBPOUOBVMBIZ QSPDFTTFT WA 8UD F SRIERIMN QSFQ
FTUBCMJTIFE UIBU TFWFO PG 4PCJ T TVQQMJFS TJUFT BSF MPDB'ORE/BO EEBUKIRG UIHI SBTESGPSSFETFSITUSBHTIFTTNFOU

41PSU .FEJVN
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$MINBUF SFMBUFE USBOTJUJPO SJTLT BEEMFQQPBIL/ QO$BIFMIUIPO SIJTLT BOE PQQPSUVOJUJFT

5BCMF MJTUT UIF SJTLT BOE PQQP S L e e B e L L A R

UIFCIJHIFTU JNQBDU BOE QSPCBCJMJ & D C C s ®
4PCJ BT JEFOUJGIFE JO UIE NPTU SF SJTL PS PQQP $SEENMUGF 4ADFOBSJP %FTDSJQUJPO 3JTL USFBUNFOU JO JNQBDU

5SBOTJUJPO SJTLT BOE POQQPSUVOJUJAPVIRE BEPGF HBPSEBELEEQ9IBIOBZPGP 51F VIF PG DBSCPO QSJDJOH NFTABD BMUVBBRSIDF BOE DPTU EZOBNJDT JO LF:

SEMBUFE UP BMM UIEF GPVS TDFOBSJPT BTTEFTTFE BTOdPANJG TIPOTIBSIT DBSCPO DPTUT BSF FYQFDUFENBBLFUOSEB XFNI® BFZTPVSDJOH SFEJPOT GSPN B

SBQJE EFDBSCPOJTBUJPO BOE B TJUVBUJPO XJUl OP GVSUIFS NBSLFUT BOE TVQQMJFS SFHIJP®MINBUF JNQBDU QFSTQFDUJWF

QPMJDZ DIBOHFT DPVME JNQBDU 4PCJ JO EJGGFSFOURBEZM SFRVJSEKMFORZT UP"O BDDFMFSBUJPO PG UIF JNGEPONREOWEUIP NPGJUPS PG FNFSHJOH MFHBM SJTL
4PCJ IBT BMSFBEZ POHPJOH BDUJWJUJFT JO QMBDP®RVTJOFTT 1BSJT OBUJPOBM BOE SFHJPOBM QP MUIDIFBSFPVMIEEVIZFUP WBSZ EFQFOEJOH PO

DPVOUFS NBOZ PG UIF USBOTJUJPO SJTLT JEFOUJGJIFE FNJTTJPOT NBZ GPSDF NBOVGBPRNSESTZ UP

%FQFOEFODJFT PO VOQSFQBSFE PS MFTT BNCJUJPVT VQEBUF UIFJS QSPDFTTFT PS UFDIOPMPHJFT MJNJU 41PSU

TVQQMJIFST PS TVQQMJFST JO MPDBUJPOT XIFSF B USBOTJUJPO JT NBOVGBDUVSJOH PS NPWF MPDBUJPO 5I1JT DPVME

NPSF EJGGJDVMU DPVME QPTF B SJTL 'PSDFE TVQQMJFS QPUFOUJBMMZ MFBE UP DPTU JODSFBTFT PS FWFO

QSPDFTT PS NBUFSJBM DIBOHFT XPVME UBLF UJNF EVF UP TVQQMZ SJTLT -PHJTUJDT DPVME CF EJTSVQUFE

TUSJOHFOU BQQSPWBM SFRVIJSEFNFOUT BOE XPVME IBWF w
TJHOJGJDBOU DPTU JNQBDU "DUJWF TVOQOMJFS EJBI\%E;FZ:E'I{.%@%XJS%NFBWST BOEMFSBUJOH DMJIJNBUF DIBGHHPRO UOOBFBIF TQWDMVEF UIJT QFSTQFDUJWF JO 4PC
(0]

NPOJUPSJOH PG OPMIDZ EFWFMPONFOU BOE SFWJTJ6 TT QPMJIDZ SJTL GPS JODSFBTFE SFRVJISRHOAYSBGHBPBWEFUT BT XFMM B'_I;F g&OF_'II'DT POUJC
TUBHOBUJPDOTVSBODF JOEVTUSZ BOE JBOEFB8IFE BOTASENFIDU QSPDFT FEr‘\j

CVTJOFTT EFWFMPQNFOU QSPDFTTFT BOE EVF EJMJHFODF DBO $VSSFOU QBMIDIFEPS 4PCJ QBSUOFST SJTL DPNQBOJFT

IFMQ TUSFOHUIFO UIF FOFSHZ BOE DMJNBUF QFSTQFDUJWF BOE

JEF% JGZ B

UIFSFCZ SFEVDFE SJTL 5FDIOPMPHZ SIGDSFBTFE DPTHTXBZ UP 5SBOTJUJPOJOH BXBZ GSPN FNODSFBOF GUEMFEWE XJUI $.0T PO UIF VTF PG
0QQPSUVOJUJFT SEMBUFE UP JNQSPWFE SFTPVSDF DPOOFDUFE UBBSIFT NBOVGBDUVSJOH QSPDFTTFT BB TSLOM GIMFMBEBBE QSPDFTT P%%%ANJTSBSJEJJ:T\%‘ XJU
NBOBHENFOU BOE USBOTJUJPOJON UP SFORXBCME TAASESEFIBEP O UPUMFSPSCZUFDIOPMPHJIDBM SJTL BOE SFRPDYA PINEBGETVCTUBODF TV _%,F : FSUB
FOFSHZ BSF BMSFBEZ JODMVEFE 1O EJTDVTTIPOT XJGNABPERPOT SFTPVSDFT GSPN 4PCJ UIBU EFQFOEFODJFT PO UIJT UZQF POOSPDFTT 41
TVOOMJIFST UFDIOPMPHIFT IJHIMJHIUFE JO EVF EJMJHFODF QSPDFTTFT
*ODSFBTFE DVTUPNFS SFRVJSFNFOUT. BSSFBUFSTL *ODSFBTFE DPTHIRBZ UP 4PNF TPMWFOUT BOE PUIFS GPODUW EFBGPE TIJM EFQFOEFODJFT BOE QSPDFTT
USBOTQBSFODZ EVF UP UIF OFX SFQPSUJOH GSBNFXBBIXT NBLEESIJBMBSJT NBUFSJBMT VTFE JO NFEJDJOF GBIDVEBDIVEEOFHQFDUIJWFET XIFO SBX NBUFSJIBM
JODSFBTFE FYQFDUBUJPOT GSPN CPUI JOWFTUPST BOE /JFU [FSP CZNBZ CF JNQBDUFE CZ B SBQJEBOEB@IBEVRPOJP® QSPDFTTFT BSF EFDJEFE 51JT J
FNQMPZFFT OFFE UP CF NBOBHFE JO UIF TIPSU UFSN MPX FNJTTJPO UFDIOPMPHJFTFTRFMIGM M2 BNEBRSUBOU XIFO [FEZ\ENDIPIROT PO
UISPVHI JODSFBTFE VOEFSTUBOEJOH PG DPNQBOZ BOE CZ SFQMBDJOH UIFTF NBUFSJBREJDS GRDSPMWFTHBOE PS OFX QSPEVDUJPO MJOF
QSPEVDU GPPUQSJOUT BOE CZ BO BNCJUJPVT PWFSBMM JOQVU FGGJIDJFODZ DPVME JEBEMEBEFPQFSBUJPOBM
BQQSPBDI UP DMJNBUF NBOBHFNFOU BT XFMM BT DPTUT TJHOJGIDBOUMZ
ESFJCI):-\I—NQFBNSFFOOUUT DE')DI’t‘]'IN'VJQI'JgFBJUC‘)]I-PioBESSE??S?W%F\;%)ICF4§§]€N'PBUJPO DBIIXBEZMUP 4PCJIJMT SFQVUBUJPO XJMM J OEPIFBIQOHME UPOMFNNY OJDBUF 4PCJ T DMINBUF
1BSJT WJTJCMF DMJNBUF BDUJPO BBECUIBIP OU JEOEUBMPEBW®PID UIBU 4PCJ T

OFX DMJNBUF UBSHFUT TFF TFDUJPO & /FU [FSP CZQBS XJUI UIF JOEVTUSZ 1PPSTW@WB&;@BNH@MBMDSFEFOUJBMTg\%@p VT gz JO BMM

QFSGPSNBODF DPVME EBNBHFSBEEYWMBBOBOJUJBUJWFT BOE fJ urp&1VN
DPNQBOZ WBMVF XIJMF QSPBDUJWF o
DPNNVOJDBUJPO PO TVTUBJOBCJMJUZ DBO BQQFBM
UP QBSUOFST DVTUPNFST BOE JOWFTUPST

3FTPVSDF FGGUQQPSGDXOJUIJAMMIODFOBSFEVDJIJOH FOFSHZ XBUFS NBBE®IEBVWD BPEVIBHORFOFSHZ QSPDFTT BOE

JNQSPWFE SFTPVSDF MPXFST DPTUT BDSPTT 4PCIJMSFWBWYFFDFBBIDJFODZ XIFO QS;\#EWUJE’& H
FGGJDJFODZ JPXFWFS 4PCJ NBZ OPU EJSFQRUMRFKIOHGHRGRYFGESHONDEFE .BLF° g JOGP%NBUJP(
UIFTF TBWJOHT PO CFTU QSBDUJDF JT TIBSFE CFUXFFO UIF UFBNT

&OFSHZ TPVSDIQQPSUVOJUJAMMIODFOB3XRUDIJOH UP SFOFXBCMF FOBBBDIBIWEKE.GPBWOE PO UIF TIJGU UP SFOFXBCMF
TXJUDI UP SFOFXBCMF BGGIJMJBUFT NBZ SFEVDF FYQFOREHZ JO TVQQMJIFS EJBMPHVFT gﬁ’g‘jMT 4DJFOI
FOFSHZ #BTFE UBSHFUT BJNT UP SFEVDF'IE Z JO 4PCJI
PXO PQFSBUJPOT

1SPEVDUT BOEOQQPSUVOJUJRHDIOBZ UP-PX FNJTTJPO QSPEVDU JOOPWBOQUPOVYFBONEQMFNFOUBUJPO PG 4PCJMT MJGFDZD

TFSWJIDFT MPX JNQBDU 1BSJT DPNNVOJDBUJPO CPPTUT DPNBFUBUDMWHF®WFTTSBOBJSBUFHZ UP EEF%UJ%; LeIF
QSPEVDUT BOEFU [FSP CZDBO TUSFOHUIFO 4PCJMT NBSHEBBUFTIUEPWISPONFOUBM JN'(SJ |5 B ( EO TF Ul
TFSWJIDFT QBSUJDVMBSMZ JO &VSPQF DPODMVTJPOT BT HVJEBODF GPS EFDJTJPOT
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& 5SBOTJUJPO QMBO GP SMPHAYRPE XFUI CVTIOFTT TUSBUFHZ BAFECIMT BDUJWJIUJFT BSF OPU MITUFBTOIEJSEDUIWFSDF PG FNJTTJPO JO UIF W
GJOBOPMBEIOJOH BOE UIFSFGPSF 4PCJ JT OPU FYDMVEBE BISRNQI|F@BUISFBIN USBOTQPSUBUJPO BO
DIBOHF NJUJHBUJPO 5IF 4PCJ TVTUBJOBCJMJUZ TUSBUFHZ BWMJOUFE $B0DENESLA BOE CFFO JEFOUJGJFE BT IJHI QSJPSJUZ JO 4PC
TVQQPSUT CVTJOFTT QSJPSJUJFT BOE JT CBTFE PO UIF EVF UP UIF IJHI FNJUUJOH OBUVSF PG UIF U
$MJINBUF USBOTJUJPO QMBO DPNQBOZMT DPNNJUNFOU UP UIF "HF OEB @ 5/F NBJO TUBLFIPMEFST UIBU DBO JOGMVFC
4PCJ IBT JOJUJBUFE XPSL PO B DPNQSAIFOBJWECWIBBFWRIWOQNFOU BOE UIF BSJ11CFf| SREMBUPEDMINBUF 20053007 soe QFSGPSNBODF BSF 4PCJ T

QMBO CBTFE PO SFMFWBOU FNJTTJPO BFEBAFIORS OW I FONFOUBM BOE DMINBUB GNdEp N JURIEBY IJP O BOE BB Q4bBHhbPROBOE MPHITUIDT QBSUOFST
USBOTJUJPO QMBO TFUT PVU IPX JU X UMM JEM OHIQ GIIFTE QVSTURSITUTZ BSFBT CPBIR@WBOP TIFPX® 4P CJIMT &OWJISPONFOEBWE QWNTDIFE JB QPUSPBVLDFG PSHBOJTBUJPC
NPEFM BOE TUSBUFHZ XJUI B I$ QBUPXBZBOFEP ONF BRBE BDSPTT JUT WBMVF DUFJONQBDU PO FOWJSPONFOU BOE U IS HQWAEWR JSIF UIF NBJO BGGFDUFE JOUFS|
DMJINBUF PCKFDUJWFT *U DPWFST EFDBSICPGBDEUIRE BRWBOIT JOUFHSBURBD WA B P AN FOGUEM QPMIND Z TUBUFT 4P CEWBBINBNFUNESHFUF JEFOUJGZ PQQPSUVO.
BDSPTT 4PCIJMT PQFSBUJPOT BOE WBMWBDIBIOH I@EPOIFTGMBBDSPTT 4PCJMD M ONBUS AYI BOHA MADMHBUIPO CZ SFRDWRIPOOH UBMWA M IBIO BNCJUJPOT PQQPSH
DPOOFDUT UP UIF CVTJOFTT TUSBUFHZBIFEOGJWEB P LRI H JOUSPEVDFE BOE ORQ MFOFXBEMEFOFSHZ SFTPVSDFT X JIWMMN FGsFS T/ 00 RI@B UMBOTQPSUFST BSF EJ
QMBOOJOH BOE IPX JU XJMM NPOJUPBUDFEFBEWFSSBASFTT UPXBSET UIF BSIBGBOBIPIVECTKABDJQFTT JUMFE BOE SB MG WBHWUMZOMUEIRSTOBTUPBSU PG SFHVME
SFQRSPHSFTT QSFTFOU UIF BEKVTUNFOUT SFRVJSF& TP FROASHW FF © GF) UBRSOIFMZ BOE SFTQPOUBICAMEME S B FHBHF WEOU JT SFGMFDUFE .
*0 4PCJ TFU B UBSHFU UP SFEVDBSHETSFRBQFWFMYENJIOPS BOE EP OPU SFEDAIIUMWBUF BREVOU PG ()(T FNJUUFEB SHF BQOOEBIBT CFFO BHSFFE XJUI BGGFE
FNJTTJPOT CZ QFS DFOU Cz DPERBBFE ®BW DIR0JGIDBOU JOWFTUNFDIPYME FCPIBOWFISBUFE JOUP CVTJOFTT PQFSBUJPOT BOE
CBTF ZFBS 51F SFEVDUJPO UBSHF$ SRV GEBT BPTHBST USBOTJUJPO DRBGMFHENCGHBNFOUFE XJUI "VEM TXJUDIJOH
UFSN UBSHFU JO MJOF XJUI UIF SFRVJSGMEWINT B BEPYOWFZT UNFOU 51T JT CRPEVTEMIIF EUSHHFST QPFVOEFSTUBOES DFMQSBO B JFEWB U6 B BSAFHCD I6P S BFEGD 1 J OB S H
4#5) BOE JOWPMWFT B SFEVDUJPO PG GBRUXFFOINBUFME PGFEOWFTUNFOU JO JDODIMBE OBIEC 168 OTPMY/IBIN ®B TUSBUFHJIDTIN (FBBEDRIEOB O JTIFUTPPUFG UIF DPNQBOZ
DFOU BOOVBMMZ 4PCJ IBT BMTP TFU BAD@RFFEFOHB HFNFOEBSE UFDIOPMPHZGI U 1FOTR N Q B®YIMBIOLO G@VFODF BOE WRMDR ®JBBMMQ €BEFSBORIUIPOJOH UP FMF
UBSHFU XJUI UIF BJN UIBU QFS DFOU PG IS TO/RUEM) OFX FO5 SFOFXFE WFNEXMWMHF FWBMVBUF BOE SFEVDF SJTLTREVDRDWI WIFMZWFESBMM OYNCIRBTPGFEW F[JD|
UIF 1VSDIBTFE HPPET BOE TFSWJIDFT BOPBDBQBUSFBA-SF GPS FMFDUSJID PS | ZODMVEFOH BEBQBOEH UP B DIBOHJOHMMOBRUFBS QPMJDZ TVQQPSUT UIJT UBSHF
USBOTQPSU BOE EJTUSJCVUJIPO DBUF IQFSIBF XWBWM BEWRIEM FNOFKIS® MINJUIF 1BSUOFS $PEF PG $POEVDU PVUMIOFFUABEJIDPOTJITU FOUJSEMZ PG FMEDUSJ
XJUIJO UIF TBNF UJNF QFSJPE QPMJDZ SFRVJSFNFOUT PO TVQQMJFST 4QFDJGZDBMMDDPBEQGIHFST JOBYVEM DBMDVMBUJ
4PCJMT OFBS UFSN TDPQF BOE UBSHIRMRTAOIJAGDPMBDUIWIUIFT UIBU BSRFIMIHPCIFQMBBFSOPIG SBOFXBCMF SFIP¥SQFD XBE IUPPSFEVDF FNJTTJPOT CZ
CBTFE BOE BMJHOFE XJUI MINJUJOH HIBFYPRIMW XB SHIFSH UP DVSSFOUMZ OP JNNFEBEOR CI¢KRMUWMSFOBBIWFET XIFSF QPTTUBMFOH BDMYWIOH HSPXUI JOUP BDDPV
I$ 4PCJMT TDPQF TVQQMJFS FOHBBFWNFOH OVRHM BMIMONFOU 51JT JT QBSHYMBORDBNVDOP QIFFOFXBCMF TPVSDFT RO/EOGBHZ BAPEJ FTUBCMJTIFE QSPDFTTF
UBSHFU JT TDJFODF CBTFE BOE BMJH QD KILD BWI N DSFFID FOHP OBJUFSJIB X J U TACS UWH QIS FUTFF O U FWFFSHSRD FGGJDJFOUGIEPHSFTT DPOEVDU EJBMPHVFE BOE ESJWF
XBSNJOH UP XFMM CFMPX 1$ BMM JO MG QA FX &6 I5BIFPOEPNZ EP OPU OFDFTTBSOMEFBPISSPFTOMOEPMIDJIFT GVSUIFS EBNBEWYWFEEF JUG EDVY $TOH POHPJOH DPNQM
"HSFFNFOU BOE FOHBHFNFOU UBSHFUEJSFDUMZ XJUI 4PCJMT DVSSFOU USBQWINEPOF GMBOHFONITDUBBUBFPOD 51F NP DB S NPREIDEO B0 UIF QSPQPSUJPO PG FN
£0 4PCJIJMT FNJTTJPOT SFEVDUJPQSBPEJRQHBHMEABSF EFUBIJMFE JOG FYBBIQNT RIFBPE BFG FBPLABM DBS QPHESDZ @ UDFTRWEMUMFBO UIFDPNQBOFE X JU|
UBSHFUT XFSF SFWJFXFE BOE WBMJEBUFELGZBYP A#HME TFDUIPO QBUI UP B [FSP BOE MPX FNJTTJPO DB GWMBPU BOBIUWF FOEQFS DFOBG
4PCJ IBT B OFUXPSL PG PSHBOJTBUJPOPSBWSETEBWFRUQWRIDZ X1JDI TUSJIWEP QUM S ER/AD B MVRIW B G 5IM MTEEP O | © FOWFI0 0
%FDBCPOJTBUJPO MFWFST BOE LFZ BOWBROGBDJIMIJUBUF UIF USBOTJUJPO URIBOBRN BIGE YHSAVMENJDTOMOUSBWFEMMIOH PS NBLJOH TNBSU
,FZ BDUJPOT UP BDIJFWF UIF 4PCJ SFDBBUGRF FUBBBEUJSPWJIEF HVJEBODF GUPSBWFUA DIFTDFR MPXASS WUBTIOH HSP\GGE P& KE 68 K BLLBAV E OIF SHOE
JODMVEF EFDBSCPOJTJOH UIF DPNQBOZA\ST PBGEBRBEOSIOA *O BEEJUIPO JOMFX UBSIBESP FNBBSFIRBESFOUBM DBSTHHEDOSIDHFTEBEM MUBBHUTEHZ UP BDIJFWFE 4PC.
TXJUDIJOH UP BMUFSOBUJWF GVFMT USBOTULFIR®O I BHCU R BFD P BBROMIA/ SJOH BSG W MIBIMIED G RIS BWPN P CJ FNQMPZFFTUBSOEV®RF BEMMB 8B $0HOMOGRBEZ FGGIDIFODZ |
TPVSDFT PG FOFSHZ BOE FOIBODJOH FOFSHZ FEGUDUF®RZGBDJIMIUIFT JO UWP GY BOEF B5MXIBMFBIFS HMPCBM QPMIQBEEUBSG TP WE SERVFDBBIOH UP NPSF TV T

XJUIJO JUT PXO PQFSBUJPOT JODMVEFT JNQBDU BDUJPOT BOE FGGRASOT P NOTBISFNIBE UFS TXJUDIJOH UP SFOFXBCMF FOFSHZ BOE SFE
5P BDIJFWF UIF FOHBHFNFOU UBSHFUERBGE BDBMROEZ GPDVT "MM NBJO QPMJDJFT SFMBUFE UP UIFDHBWV¥SOBODE BOE TDPQF
PO FOHBHJOH TVQQMJFST UP TFU TDJFOLFCCBBFEOPRSHERITUJGIFE BOZ MPDLPE JO TRNBITOBEONMIXNIENBUUFST BSF TVNNBSJITFEPIYMFROIPSBUIPOT JO #FMHJIVN |
NPOJUPSJOH FNJTTJPOT JO UIFTF DBUFHPISERITE OEOTFOGSBHRUSVDUVSF PS BTICFUT BEPOYIDVF UP CF VTFE QSFNJTFT XJUI CFUUFS FOFSHZ QFSGPSNBC
TQFDJGJID JNQSPWFNFOU UBSHFUT GPS JOEJWJEVBM TVQQMJIFST 4PCJ DPOEVDUFE B UIPSPVHI BTTFTTNFOU |
"VSUIFS EFUBJMT PO UIF TFU UBSHFUTDQBPWFPW O BPBEFTT " VA Q I F GZJOH UIF DPVOUSJI
EFDBSCPOJTBUJPO MFWFST BSF GPVOEMINBEBD UWPOTFYT BOE QMBOT BSF SF\%JFXFEDCl%"LE&;\I/I-TBOE SFTPVSDF:BIO ‘JV(EPgﬁlg EG@JJLCJF'I{J@I'DPQF FNJTTJPOT
BOE TVTUBJOBCJMJUZ TUFFSJOH DPNNJUUREPP D MRIDNVBEWE DHEBWHF QP MJ JNQMFNFOUFE OFX FOFSHZ DPOUSBDUT
&YFDVUJWF DPNNJUUFF BOE BQQSPWF& CZ \BIF JPROUSRRISE JUT HMPCBM DP @B 0¥ TIBGF M FGSPROEFOFXBCMF FOFSHZ O
PG %JSFDUPST FOFSHZ VTFE JO JUT GBDJMJUJFT BT USBBBFO FOETJVBO I EFVEDBFOFXBCMFE &0FSH

JO JUT PXO PQFSBUJPOT BOE QVSDIBTRRHHPPEP S8 PHOFFBNIJDFTUXP PGGJIJDFT JO Ul
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TVQQPSU JUT FNJTTJPOT SFEVDUJIPIF REROMIFEFTOHBHFNFOU & S5BSHFUT SFMBUFE UP DMJNB UFPQF BOE OFBS UFSN UBSHFU
QSPQPSUJPO PG SFOFXBCMF FMFDUSJDRCIMIOFAPETRMITPX® SFEVDF VQTUSFBN T F— FNJITTLR F P BUJCMF XJUI MINJUJOH HN
GBDJMJUJRIFSBIOIFOU NBJOMZ DPOTJTU PG FODPVSBHJOH Tv%bah%' u&b%ﬁgé%%Po BOE Bcéééoﬁn%%g %@l UIF 1BSJT "HSFFNFOU
'"VUVSF EFWFMPQNFOUT UIBU NJHIU JNQBITRE TUBSGHFUBOEGGPSUT UP SFEVDF4PIRYH &OWISBPEIFOUBM QPMJIDZ TUBUSIF GNQDRINRBFHOWHBHFNFOU UBSHFU JT TF
FNJTTJPOT BOE SFEVDUJPOT BSF DPNQBWZF $ BRMMWM Q\WSSIHBOBB HPPET BOE TFEWNNEYNEPU WO BPMINBWF DIBOHF NJUFHB U JIJP® CIFOEQMBEIOHQSFTFOUT QFS D
BOE BDRVJTJUJPO BOE UIF MPDBUJPOBRG EQFBSBW NBUFSIBM QVSDIBTFT BOENESTEFPFBOPPO SFOFXBCMF FOFSHZ TPNSPIHPEIUPSPISFOBUJOH GSPN UIF TDPQF
BEEJUJPO FYUFSOBM GBDUPST TVDI| BUISBPDIRI®PBBUIPO BOE EJTUSJICVUJIPOTYITWBE GFOWH BPMHUNBSPBUIWFT XIFSF QRBDIGN FEB COPEP P BIVE @HSWRIDFT BOE 6QTU
EFWFMPQNFOU BOE HFPQPMJUJDT XJMDP EBEGICVUR ST BOMITIJBOE USBOTQPSUNIF BOESWEHRIGGIDFFOUMZ BOE SFTQPESRIGMIPSUBIUYFOBRNEP®% IJTUSICVUJIPO DPN(
BSF QPTTJCMF QBSUOFST 5IFJS FOFSHZ QFSGPSNBOBFEBE ¢id ¢ RSN VRIPHO XJYOUIIJT 4PCUXP DBUFHPSJFT SFQSFTFOUFE BQQSPYJNE
" TVNNBSZ PG BDUJPOT EVSJOH SEVEBWDAE ANR TDIFPQOFT UISPVHI FOFSHZ FEEGBSHNYNB WFB PUSFOOMINBUF UBSHFUTPEO4PCIMMWDIPXYBSIF TDPQF FNJTTJPOT JO
BOE JT GPVOE JO 5BCMF &YQFDUFBGEENQWIDAOIHBEP SFOFXBCMF FOFSH3 MRS XNPDO BOESWBMMOEBUFE CZ UIF 4#57VOQMJIPIFFOBIBWERYDU OFBS UFSN UBSHFL
QSFTFOUFE BT UIF EJGGFSFODF CFUXERODWMTFTEBTETZGBSUMIE®/ MF CVTJIJOFTT WP §FSFQTFU CFUXFFO BOE BOE DPNQBUJCMF XJUI MINJUJOH PG HMPC|
BOE UIF UBSHFU MFWFM FYDMVEJOH UI%VSREMDUJP@BERVISBEMPTIFE QSPDHPIGIMOPUBSEEVDAPS TDPQF BOE FHNRWPKPQAF I MIOF XJUI UIF 1BSJT "HSFFNF
DPNQFOTBUF GPS BDUJWJUZ HSPXU|I EDRMWHVE KWSPIXNBIBTDPOUSJCVUPST @PSNE®MBUFE BT B DPNCJOFE BCTPMV B PFBBUEFSEISHFU SFMBUFE UP TDPQF FN
CFFO DPOTJEFSFE XIFO QMBOOJOH UBGSSIBFOTRPSBIFFST BO/BSFAWBCMITIFE BO S6EVIRVPWFUBAHED 4®CcBREIJUIPO 4PCH|IIBGIBNFKAYQRBWYEFSFUIPEPMPHZ VTFE U
4PCJ TBX B SFEVDUJPO JO CPUI| TDOER SHBIE QSPDVSFNFOU GVODUJPO UPOHBHENRAQUUPBEHFUPLP DPWFS TDPQBIFFRIBIFHBBOP TBSFP CBTFE PO UIF 4#5J GSBNF

FNJTTJPOT TVQQMJIFST UP DPNNVOJDBUF 4PCJM® TPWSFFB UBBL YpBTTF UBSHFUT BSF CBTREPHOIBFO DMEHIWF 51F UBSHFUT BSF CBTFE
/POF PG 4PCJMT DVSSFOU DMJNBUF BBBDFOTRIODRMWPROJUPS QSPHSFTT XFIP W GID EFAWMEFRGBFJIJQIF UBSHFUT OBWIFXBZFEQTDFRP BDID BRSEMIEFSMZIOH DMJIN|
OBUVSF CBTFE TPMVUJPOT MJOF XJUI UIF QSPDFTTFT GPS PUIFS YPPASPIMT SFDPNNFOEBUJPOT TDFOBSJPT PG UIF UBSHFUT BSF UIF 4#5J B
'"VUVSF EFWFMPQNFOUT UIBU NJHIU JNQBDU TDPQF 5IF CBTJT GPS UIF 4#5J FNJTTJPO TDFOBSJ

5BCMF G5BSHFUT BOE EFDBSCPOJTBUFNIG MPWESMFWFMT BOE SFEVDUJPOT 85¢) MITF THRFIDDFQCEY FE UBSHFUT JO EGYBNBISIMZ GSPN UIF *OUFHSBUFE "TTFTTN

&YQFDuBE,HSFTJmPDBUJPOT PG TVQQMJIFST FOUFSJOH IFOUPUOFRNICB OFEUTDPRF BOE FNJTFROOPYRISNRU BIJNTBOE UIF *OUFSOBUJP OB
%FDBSCPOJTBARPOZFESEVDUJPOSIOHMBYODIJOH OFX NFEJDJOFT GPS B QFS DFOU BCTPMVUF SFEVDUHPODZFUXFFGIF *".$ FNJTTJPOT QBUIXBZT
MEWES WBMVEZ '"VSUIFS EFUBJMT SFHBSEJOH 4PCIJMBO¥QQMIHSTFOHBATFNFOOBCTPMVUF SFEWINQGAOFEBNRBTTFTTFE CZ UIF *OUFSHPW

UBSHFU DBO CF GPVOE JO TFDUJPO & UIBO USPO TDPQF BOE FYDMVEJ®H BMUMEUBZSIBOHF *1$$
HSPXUIl PS BMNPTW JO TWHQ F BOE 5lF UBSHFU MFWFMT NJMFTUPOFT BOE CE
4DPQF B3$0 OUIFS BDUJPOT FNJTTJPOT DPNCJOFE JODMVEJOH FTUJSBUFGEUFEUIWSBZMF BOE 5BCMF

VEM TXJUDI 4PCJ JT BMTP DMPTFMZ NPOJUPSJOH FHSIRXUTDPRFP SEBOHHPRS MBOOFE SFEV DU JP® BHEMIWPWOIBP UIFJBCTPMVUF TDPQF
UP JEFOUJGZ BEEJUJPOBM PQQPSUVOFJIYANBWREESYIBWD JOXFSURFOU PG UIF UBXHFWBSHEVYDARPD XIMMPCJ IBT FYUFOEFE

DMJINBUF JNQBDU PSJHJOBUF GSPN TDPQF BOE UIF SFNBROFOBTU QESBOFEEEJUIJPOBM ZFBS UP DPV
GSPN TDPQF *O BEEJUJPO UIF BTQJSBYHPOTIBEDDBREEIOMNMBTUIF &434 SFRVJISFI

ADPQF B$0 GSPN UIF BDUJPOT XJMM FYDFFE UIF $SFRMIBFEESFENQUIPBDE UBSHFU MFWFM JC
6TF PG SFOFXBCMF MFWENFTBIJN BIUUBJO B DBS GMFFU XJUU$OF QFI$ DBBHBFU MFWFM IBT CFFO EFUFSN.
FOFSHZ FMFDUSJD PS IZCSJE DBST BOE Q F 4 H£5F0UBIAOAKBIEIMO UPPM BOE JT BO FYUFO

FMFDUSJDJUZ JO PXO PQFSB8RUINP® TIOZUFSN UBSHFU

5BCMFT BOE CFMPX UIF UBSHFU MFWMPRT HBITWEGPUWC ZFWIRF Ag5IMINBUF UBSHFUT

BSF QSFTFOUFE 4PCJ XJMM CBTF JUT MPOH UFSN UBSHFUT |
OFX 4#5J $PSQPSBUF /FU ;FSP 4UBOEBSE B
XPSLJOH UPXBSET TFUUJOH UBSHFUT JO M.
TUBOEBSE PODF QVCMJTIFE 5IF BJN JT UP

,FZ BDUJPO UP BEESFHATIDBBQUDPO BOE ZFBS #PDPFNREMBBBEBR6GU JO QRMBBFCJ USBDLT FGGFWUBSBWMMFQSPHSFTT GSBNFXPSL SFBEZ OP MBUFS UIBO

4XJUDI GVFM JO DPNQBOZ DBS "MM DPNQBQET 2VBSUFSMZ SFWJFX PG QM&EMWFOU PG DBS GMFFU GVMGJMMT
GMFFU "DIJFWF QFS DFOU SRR¥DRWIMWOr PG QFSGPSNBODF OFX FNJTTJPO QPMJDZ

TDPQF _ BOE TDPQF FNJTTJPOT .
6TF PG SFOFXBCMF Bpﬁ%JHéFJEoCFUXFFO EMM 4PCJ GBPTMJUJFT "OOVBM SFWJFX PG FOFQRAZ NFOU PG FOFSHZ VTFE JO
PQFSBUJPOT BOE FOFSHZ FGGJDJFPQESBUJPOT JT SFOFXBCMF
&ODPVSBHJOH TVQ@WBAST URFBFDFOU PG TQFDEQWIIFEIS T JFIT 2VBSUFSMZ SFWJFX PG QBESHSFIUT PG TVQQMJIFST IBWF
4#5T TVQQMJIFST XJUI WFSJGJBBURISPSBSHAFUT CZ WFSJGJFE 4#5T CBTFE PO

FOE PG BOE TQFOE
3FEVDJOHGHPUQSJIOIFHEYDF FNJITTIPOT GSPNLJMPU JO POF $IBOHF JOGMPUQSJOULOWBU DPNQMFUFE 5SBOTQPSU
USBOTQPSU BOE EJUSBICNAAIPO UISPVHI PQUIDINDNOMI MBOF QSPEVDU TIJQQFE PQUJNJTFE CZ JODSFBTJOH

TIJQNFOU QMBOOJOH TIJQNFOU QBMMFU OVNCFS

SFEVDJOH BOOVBM TIJQNFOUT CZ
OFBSMZ QFS DFOU
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5BCMF $MJNBUF DIBOHF NJUJHBUJPO BDUJPOT UISPVHIPVU UIF EVSBUJPO PP BPECRELRYIPO MFWFST
5/F NBJO EEDBSCPOJTBUJPO MFWFST UP BDIJFWF 4PCJIMT

TDPQF BOE DMJNBUF UBSHFUT XFSF JEFOUJGJFE BT GVFM
UBSHFU CBTF ZFBBSHFU ZFBWYBSHFU ZFBRJUDIJOH BOE UIF VTF PG SFOFXBCMF FOFSHZ S5IF

4DPQF B3$0 SFEVDUJPO QPUFOUJBM PG UIFTF MFWFST XBT DBMDVMBUFE UP CF

U$®F BOE B$DFUXFFO BOE
4DPQF FNJTTJPOT SFTQFDUJWFMZ JODMVEJOH QSPKFDUFE BDUJWJUZ HSPXUI

.JUJHBUJPO BDUJPO 'VFM TXJUDIJOH K
ADPQF B$0 1FSGPSNBODF

#FUXFFO UIF CBTF ZFBS PG BOE UIF SFQPSUJOH ZFBS
4DPQF FNJTTJPOT NBSLFU CBTFE PG 4PCJ BDIJFWFE B SFEVDUJPO JO TDPQF BOE
.JUJHBUJPO BDUJPO 6TF PG SFOFXBCMF FOFSHZ FNJTTJPOTQES DFOU 5IF QSPQPSUJPO PG TVQQMJIFST

5BSHFU MFWFMT EFSJWFE VTJOH UIF 4#5J UBSHFU TFUUJOH UPPM "DUJPO SFEVDUJPOE"{S%I%EE\(XJE’JS@)IEJli%%lﬁ\l%?#%%@ﬁ/%ﬁ%@léﬁ%hfwouﬁSd-lgHV@j:SQ/PTEGVMM

ZFBSMT TQFOE EBUB

5BCMF  $MJNBUF DIBOHF NJUJHBUJPO UBSHFUT 51F EFDSFBTF JO TDPQF FNJTTJPOT XBT NBJOMZ ESJWFO
3FUSPTQFDUJWF .JMFTUPOFT BOE UBSISEUUZEBESBOTJUJPO UP FMFDUSJD BOE IZCSJE WFIJDMFT 5137
SIBOHF "00vBMCGVFM TXJUDIJOH MFE UPUBEFIISABTF PG

UBSHFU - UP CBTF UBSHFU IJHIMJHIUJOH UIF JNQBDU PG UIF OFXMZ JOUSPEVDFE

BS QPMJDZ *O TDPQF BDUJPOT TVDI BT SFOFHPUJBUJPO PG
CBTF ZFBS ZFBS #BTFE ZFB%MFDUSJDJUZ DPOUSBDUT BDRVJTJUJPO PG 3FOFXBCMF &OFSHZ
4DPQF BOE UBBHFU US$O0 $FSUJGJIJDBUFT 3&$T BOE UIF DMPTVSF PG DFSUBJO PGGJDF
5PUBM TDPQF BOE FNJTTJPOT MPDBUJPOT DPOUSJCVUFE WB®B EFDSFBTF PG
NBSLFU CBTFE NPSF TJHOJGJDBOU JNQBDU JT BOUJDJQBUFE JO BT UIF

OFX FMFDUSJDJUZ DPOUSBDUT XFSF TFDVSFE BU UIF FOE PG

4DPQF UBSHFU BOE UIFJS GVMM FGGFDU XJMM CF SFGMFDUFE JO UIF

4ADPQF TVQQMJIFS FOHBHFNFOU GPMMPXJOH ZFBS

QSPQPSUJPO PG TQFOE JO DBUFHPSJFT 5IF SFEVDUJPO JO TDPQF BOE FNJTTJPOT JT

1VSDIBTFE (PPET BOE 4FSWJDFT BOE QSPHSFTTJOH BDDPSEJOH UP QMBO BOE JO MJOF XJUIl 4PCJMT
6QTUSFBN 5SBOTQPSUBUJPO oB oB ENJTTJPO UBSHFU

1SPHSFTT PO UIF DMIJNBUF UBSHFUT JT NPOJUPSFE CZ 4PCJMT
TVTUBJOBCJMJUZ GVODUJPO BOE JT SFQPSUFE UP TFOJPS
NBOBHFNFOU BOE UIF #PBSE PG %JSFDUPST NJOJNVN
UXJDF QFS ZFBS

AUBLFIPMEFST
5P TVQQPSU UIFTF PVUDPNFT 4PCJ FOHBHFE B CSPBE
HSPVQ PG TUBLFIPMEFST JO EFGJOJOH JUT DMIJNBUF UBSHFUT
5/F NBJO TUBLFIPMEFST JOWPMWFE JO TFUUJOH DMJNBUF
UBSHFUT XFSF 4PCJMT FNQMPZFFT JO WBSJPVT GVODUJPOT 5IF
TUBLFIPMEFST XFSF JOWPMWFE FBSMZ JO UIF QSPDFTT PG
TFUUJOH UIF UBSHFUT UISPVHI B XPSLHSPVQ DPOTJTUJOH PG
SFQSFTFOUBUJWFT GSPN TVTUBJOBCJMJUZ GJOBODF UFDIOJDBM
PQFSBUJPOT )3 BT XFMM BT DPVOUSZ SFQSFTFOUBUJWFT GSPN
TFWFSBM LFZ 4PCJ NBSLFUT

5/|FTF TUBLFIPMEFST BMTP QMBZ B LFZ SPMF JO TVQQPSUJOH
UIF SPMM PVU BOE FYFDVUJPO PG BDUJPOT JO WBSJPVT
GVODUJPOT BOE HFPHSBQIJFT UP SFBDI UIF TFU UBSHFUT

)
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& &OFSBIZOTVNQBOHEONJY s5BCMF

#FUXFFO BOE4PCJMT UPUBM FOFSHZ

DPOTVNQUJPO EFDS@BSFEFOD 51T SFRYFHIFIDIUZ 8

QSJNBSZ SFTVMUFE GSPN PGGJDF DM 0 H] BB TES
J ] D PV/ O

&OFSHZ DPOTVNQUJPO BOE NJY

OTVNQUJIPO

PG PWFSMBQQJOH FMFDUSJDJUZ DPOUSBDUT JO DPYOUSIET XIU
MBSHF SFQSFTFOUBUJPO DPNQBSFE UPMIRYUSIPUYA \PP RS QUIPO GSPN GPTTIM TPVSDFT K K K

*0 B SFWJFX PG UIF FOFSHZ NJY BDR®RIUIPOIME ©P3TIM TPVSDFT JO FMFDUSJDJUZ DPOTVKQUJRO K
PQFSBUJPOT XBT DPOEVDUFE "T B SFT&MWHD USHX FWFDBOTVYNQAUJIPO GSPN OVDMFBS TPVSDFT K K K
DPOUSBDUT TPVSDJOH  QFS DFOU SFGPXECMRFO PEHOVBMFBS TPVSDFT JO FMFDUSJDJUZ DPOTWNQUKPO K
XFMM BT UIF QVSDIBTF PG SFOFXBCMF LPFSlgiphB 2 ISFEPYRAUIPO GSPN SFOFXBCMF TPVSDFT K

L?I&Fs}‘—I'FXNFFSBFT‘ng‘l]:l'IJ'JJBTUEE)J?DGA()BEJSFE U;" B R FDUSIDIUZ DPOTVNQUJIPO GSPN SFOFXBCMF TPVSD KT
QOSPQPSUIPO PG SFOFXBCME FOFSHz VITR W NAYAPA RS JE MR HFOFSBUFE OPO GVFMKSFOFXBCMFKFMFDKISJDIUZ

GPSXBSE %VSJOH UIF ZFBS UIF TIBSFAPESSFMWFDBBFDUBIDIUZ DPOTVNQUJPO GSPN TFMG HFOFSBUFE OPO GVFM
DPOTVNQUJPO GSPN SFOFXBCMFQFRBVSBFDB*BOVFEFMFDUSJDJUZ K K K K K
DFOU OUIFS VOLOPXO TPVSDF PG QVSDIBTFE FMFDUSJDJUZ K K K

5PUBM DPOTVNQUJIPO PG FOFSHZ VTRESFfoiFBYJOH BOE

DPPMJOH BMTP EFDM)JBREWRBPF
QSPQPSUJPO PG IFBUJOH BOE DPPMJO.E!P'HFAA”B!EQEVA\IQQDL!\'JPO PG IFBUJOH

SFOFXBCMF TPVSDFT EFDSFBTFE 5IF SPR/IVINBNIRET™ oGP IOH GSPN GPTTIM TPVSDFT K K K
DBTF PG IFBUJOH QBSUMZ EVF UP B NPISSPREPSYIRPORG GPTTIJM TPVSDFT JO IFBUJOH K K K
BQQMJDBUJPO PG SFRVJIJSFNFOUT GPS EPOVWFQWBRQJ PG REBUJOH GSPN SFOFXBCMF TPVSDFT K
FOFSHZ TPVSDF %VF UP UIJT UIF QSPRIBYRSOPIPOG RESIHBTWRQUJIPO PG IFBUJOH GSPN SFOFXBCMF TPVSDFTK
IFBUJOH GSPN VOLOPXO TPVSDFT JODHREEEE/ OLOPXO TPVSDF PG QVSDIBTFE IFBUJOH K K K

*O UPUBM UIF QSPQPSUJPO PG FOFaEiﬁBLM:jPOi‘)i_' SFQFXBCMF
TPVSDFT EFDSFBTFE TRESIDMAZWGS® N J :
QOFS DFOU JO 5PUBM DPOTVNQUJPO PG DPPMJOH

OWFSBMM JNQSPWFE EBUB RVBMJUZ $BP OPAEFE R HPPMIOH GSPN GPTTIJM TPVSDFT K K K K
USBOTQBSFODZ SFHBSEJOH FOFSHZ NJYSXQPHEIUNBD PGQ®BTIDIM TPVSDFT JO DPPMJOHK K K K K
TPNF GMVDUVBUJPOT BT QSFWJPVTMZ$PRINSQUIPOPXOWMPPMIOH GSPN SFOFXBCMF TPVSDFT K
TPVSDFT BSF OPX NPSF BDDVSBUFMZ DIBPRIPEITIFE VO BPDOTVNQUIPO PG DPPMJOH GSPN SFOFXBCMF TPVSDFTK

SFOFXBCMF OVDMFBS PS GPTTJIM QUIFS_.VOLOPXO TPVSDF PG QVSDIBTFE DPPMJOH K K K
11T T7ZTIIENRILILTID

*0 4PCJ JOUFOET UP DPOUJOVF J TUFNBU
BTTEFTTNFOU PG UIF FOFSHZ NJY xJUlJPPHEMeEQFBBEsei)ipoT
BOE JNOMFNFOU GVSUIFS JOJUJBUJWETPUBMFIBDDRZURR YTENSRI IPO

SFOFXBCMF FOFSHZ XIFSFWFS GFBTJCMBEUBM FOFSHZ DPOTVNQUJPO GSPN GPTTJM TPVSDFT K K K
1SPQPSUJPO PG GPTTJM TPVSDFT JO UPUBM FOFSHZ DPOTKNQUXO K
5PUBM FOFSHZ DPOTVNQUJPO GSPN OVDMFBS TPVSDFT K K K
1SPQPSUJPO PG OVDMFBS TPVSDFT JO UPUBM FOFSHZ DPOKTVNQUWJPO K
5PUBM FOFSHZ DPOTVNQUJPO GSPN SFOFXBCMF TPVSDFT K

1SPQPSUJPO PG UPUBM FOFSHZ DPOTVNQUJPO GSPN SFOFXBCMF TPVSIKFT
5PUBM DPOTVNQUJPO PG TFMG HFOFSBUFE OP® GVFKM SFORXBCMF FOFSHZ

SFOFXBCMF FOFSHZ K K K K K
OUIFS VOLOPXO TPVSDF PG QVSDIBTFE UPUBM FOFSHZ K K K

4PC) ) " COVBVBCE TVTUBDBCMZ FQPSJ D

5BCMF5PUBM EJSHZWFBF

&OFSHZ .81

3FWFOVF 4¢&, .

.81 4&,

& HSPTT TDPQFT
()( FNJTTJPOT

BOE U

$PNNFOUT ()( FNJTTJPOT
&NJTTJPOT JO TDPQF EFPS DEFUREFE D
BOE 5|F MBSHFTU DBUFHPSZ JO TDF

$PNQBOZ DBST TBX B EGBSABTFUPGIJT
DIBOHF JT EVF UP BO JODSFBTFE TIBSF PG
I1ZCSJE WFIJDMFT JO UIF DBS GMFFU XIFSF
MPX FNJTTJPO WFIJDMFT IBT SFTVMUFE JO
FNJTTJPOT 5IF SFEVDUJPO IBT CFFO BDIJF
UIBU UIF TJ[F PG UIF UPUBM DBS GMFFU IB]

5PUBM NBSLFE CBTFE TDPQF FNJTTJPOT
EFDSFBTFEQES DFOU TJODF JOGMVFOD|
GBDUPST TVDI BT SFEVDFE PWFSBMM FMFD
DMPTVSF PG PGGJDF MPDBUJPOT DIBOHFT
DPOUSBDUT BOE UIF QVSDIBTF PG 3FOFXBC
$FSUJGJDBUFT 3&$T 4PCJMT DPNCJOFE T
NBSLFE CBTFE TDPQF FNJTTJPOT IBWF EF|
QFS DFOU DPNQBSFE XJUI

$BUFHPSZ 1VSDIBTFE HPPET BOE TFSWJ
SFQSFTFOUT UIF NBKPSJUZ PG FNJTTJPOT .
DBUFHPSZ JODSRETFBRIZU CFUXFFO BOE

$BMDVMBUJPOT JO UIJT DBUFHPSZ BSF

CBTFE VTJOH HMPCBM BWFSBHF FNJTTJPO
"DIJFWFNFOUT DPOOFDUFE UP 4PCJMT TVQ(
FOHBHFNFOU 4#5 BSF UIFSFGPSF OPU SFGN
FNJTTJPO GJHVSFT GPS UIJT DBUFHPSZ

*0 DBUFHPSZ #VTJOFTT USBWFM XE
MBSHFTU TPVSDF PG FNJTTJPOT JO TDPQF
DBUFHPSZ IBT EFDSGBSHAEFOD TJODF
NBJOMZ EVF UP MFTT USBWFMMJOH HMPCBI

$POTVNQUJIPO GSPN SFOFXBCMF TPVSDFT JODMVEJOH CJPNBTT BMTP DPNQSJTJOH JOEVTUSJBM BOE NVOJDJQBM XBTUF PG CJPMPHJD P¢

CJPHBT

JT POMZ QSFTFOUFE GSPN BOE POXBSET

IZESPHFO GSPN SFOFXBCMF TPVSDFT FUD 5IF EFGJOJUJPO PG SFOFXBCMF TPVSDFT DIBOHFE JO

51FSFGPSF EBUB JO UIJT C
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5BCMF (SPTT TDPQFT BOE ()( FNJTTJPOT

BFUSPTQFDUJWF .FUIPE BOE TPVSDFT

$IBOHF : P : $BMDVMBUJPO NFUIPE BTTVNQWNIOTIJPO GBDUPS EBUB TPVSDI

4DPQF FNJTTJEOT US$O

$PNQBOZ DBST 1SIJNBSZ EBUB 8-51 EBUB GSPN NBOVGBDUVSFST T
BWFSBHFT
YFBUJOH K K
0JM /PU BQQMJIDBCMF /PU BQQMJIDBCMF
(BT /PU BQQMJDBCMF /PU BQQMJIDBCMF
‘"VHJUJWF FNJTTJPOT $BMDVMBUFE XJUI '5& BOE TRN QSPYZ BGNFSZ"$
TVSWFZ
5PUBM TDPQF FNJTTJPOT K K
4DPQF FNJTTJEOT U$0
1VSDIBTFE FMFDUSJDJUZ NBSLFU CBTFE *ODMVEJOH FMFDUSJDJUZ DPO®ENIYUJIPO GS®N *g"
WFIJDMFT
1VSDIBTFE FMFDUSJDJUZ MPDBUJPO CBTFE *ODMVEJOH FMFDUSJDJUZ DPO®&NIQUJIPO GS#N *&"
WFIJDMFT
1VSDIBTFE IFBUJOH 4VQQMJFS TQFDJGJD FNJTTJPO GBD
&OFSHJG2SFUBHFO -¥HJG
1VSDIBTFE DPPMJOH %&'3"
5PUBM TDPQF FNJTTJPOT MPDBUJPO CBTFE K K
5PUBM TDPQF FNJTTJPOT NBSLFU CBTFE K K
4DPQF BOEF U$0
5PUBM TDPQF BOE FNJTTJPOT MPDBUJPO CBTFE K K
5PUBM TDPQF BOE FNJTTJPOT NBSLFU CBTFE K K

XBT DBMDVMBUFE XJUI BO VQEBUFE NFUIPEPMPHZ

IBT CFFO SFDBMDVMBUFE BDDPSEJOHMZ XIJMF UIF QSFWJPVT ZFBST BSF QSFTFOUFE BT QSFWJPVTMZ QVCMJIJTIFE
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5BCMF (SPTT TDPQF ()( FNJTTJPOT
3FUSPTQFDUJWF

4PC) ) " COVBVBCE TVTUBDBCMZ FQPSJ D

.FUIPE BOE TPVSDFT

$IBOHF : P : $BMDVMBUJPO NFUIPE BTTVERUUPXPD GBDUPS EBUB TPVS
4JHOJGJDBOU TDPQF FNJTTJPOT US$O
1VSDIBTFE HPPET BOE TFSWJDFT K 4QFOE CBTFE &YJPCBTF
$BQJUBM HPPET K 4QFOE CBTFE &YJPCBTF
"VFM BOE FOFSHZ SFMBUFE BDUJWJUJRT 855 DBMDVMBUJPOT PG TDRQPQBOBOEBUBRVSDFT %&'3"
6QTUSFBN USBOTQPSUBUJPO K 1SINBSZ EBUB TQFOE CB(BFE" TBMFT*# e
WPMVNF BT QSPYZ &YIPCBTF
8BTUF K 3FQPSUFE XBTUF EBUB BOB&QFOE CB&BE %, *OQVU 0VUQV
%BUBCBTF &YIPCBTF E
NPSF
#VTJOFTT USBWFM K 3FQPSUFE USBWFM EBYBWFM BHFODJFT %&'3" /
&NQMPZFF DPNNVUJOH K $PNNVUJOH TVSWFZ /5. 858 %&'3" T BOE
FNJTTJPOT NPSF
6QTUSFBN MFBTFE BTTFUT K /PU SFMFW®QUSFMFWBOUSFMFWBRW SFMFWBOU K K
%PXOTUSFBN USBOTQPSUBUJPO BOE BAJTUSIC BB MFW B O U “$" PG QSPEVDU BOE QSJNBSZ TBMEVDU -$" EBUB
WPMVNF EBUB
1SPDFTTJOH PG TPME QSPEVDUT K /PU SFMFW®QUSFMFWBOUSFMFWBRW SFMFWBOU K K
6TF PG TPME QSPEVDUT K 7PMVOUBS 7PMVOUBSZPWU SFMFWBRW SFMFWBOU K K
JODM OPU JODMVEFE
&OE PG MJGF USFBUNFOU K K 1SINBSZ QBDLBHJOH EBUB  %&'3"
%PXOTUSFBN MFBTFE BTTFUT K /PU SFMFW®QUSFMFWBOUUSFMFWBRW SFMFWBOU K K
"SBODIJTFT K /PU SFMFW®QUSFMFWBOUUSFMFWBRW SFMFWBOU K K
*OWFTUNFOUT K /PU SFMFW®QUSFMFWBRUSFMFWBPW SFMFWBOU K K
5PUBM TDPQF FNJTTJPOT K K K
5BCMF  5PUBM ()( FNJTTJPOT 3FUSPTQFDUJWF 5BCMF ()( JOUFOTJUZ
$IBOHF
UBSEFFBUSCBTF $,'BPO_HF ()( JOUFOTJUZ QFS OFUFSE&,FOVF USO
: : ADPQF BOE FNJTTJPOT MPDBUJPO CBTFE
5PUBM TDPQF BOE FRJTTJPOT US$0 Q
4DPQF BOE FNJTTJPOT NBSLFU CBTFE
5PUBM TDPQF BOE FNJTTJPOT MPDBUJPO CBTFE
()( JOUFOTJUZ QFS FNEMPZFF US$0
5PUBM TDPQF BOE FNJTTJPOT NBSLFU CBTFE
4DPQF FNJTTJPOT
5PUBM TDPQF BOE FMNJTTJPOT US$O0
4DPQF BOE FNJTTJPOT MPDBUJPO CBTFE
5PUBM TDPQF BOE FNJTTJPOT MPDBUJPO CBTFE
4DPQF BOE FNJTTJPOT NBSLFU CBTFE
5PUBM TDPQF BOE FNJTTJPOT MBSLFU CBTFE
&SSPST JEFOUJGJFE JO SFMBUFE UP TDPQF FNJTTJPOT DBU$BMBYMBUJPOB®E TDRREF

FNJTTJPRHBO JO

/FU SFWFOVF DBO CF SFDPODJMFE UP UIF $POTPMJEBUFE TUBUFNFOU PC
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&434 & "DDPVOUJOH QP®BPDRISFE JOUP 4PCIMT FNJTTJIPOT GRBMFBTWPWN RO TBSFCE FEUVBIGE BT FYUSBQPMBUJPO GBDUPS 5IF
BCTPMVUF SFEVDUJPO JT BDIJFWFE SFNBJOJOH TDPQFT BOE DBUFHPSJFT IBWF CFFO

BORFUIPEPMPHZ 5/lF TDPQF BOE UBSHFU DPWFST BMYUBSBODIPIMBOFEGSPWN '5& BT B GBDUPS
4PCJMT PXO PQFSBUJPOT SFMBUFE UP DRNCMJRQBCBOFEBIDBMDVMBUJPOT BSF CBTFE PO EBUB GSPN
& $MINBUF SJTL BTTFTTNFOU NFWINPEBMPHIFE TUBUJPOBSZ GVHJUJWF WRJIGYVIAD Z ABGE &NJTTJPO EBUB JO DBUFHPSZ SFMBUFE

4PCJ VTFT DMIJNBUF TDFOBSJPT JEFO WN\GSIFEB CREUFD FEVXP SLFPBVQQMJFS FOMBHFINFODBWB SBBWFM JT CBTFE PO EBUB GSPN USBWFM BHFODJFT
$FOUSBM #BOLT BOE 4VQFSWJTPST GPBPWFEDFNI TUNFPOT SFMBUFE UP QVSDBEBEFEPHCRRETUBOBOBHFNFOU DPNQBOJFT %BUB GPS
'JOBODJBM 4ZTUFN /('4 'PS UIF BOBMZBWIDBSSBIGE PYUWSFBN USBOTQP S UDBWE EBSEZSIXCR/UIPYSHFEEIGSPN 4PCJ FNQMPZFF
UIF /(4 QIBTF 7 TDFOBSJPT XFSF VUBEBHFUFTDPWFS 4PCJMT SFMFWBOU PQPSBVYUWWOH HMBOUEMMDPOEVDUFE JO CPUI BOE

TDFOBSJPT SFMZ PO UIF MBUFTU SFMFBSNF ROPQFT4BRBSFBBUFHPSJFT IBWF UIPAVBENEFPIB W BEKRSIDNFOU JO NFUIPEPMPHZ JO
4PDJPFDPOPNJD 1BUIXBZ 441 WFSTJERPVOEBGEFUIBT EFGJOFE JO 4PCJMT SGEOHP\EIFE GHNRNTIPOT BSF OPU DPNQBSBCMF XJUI
TIBSF UIF TBNF VOEFSMZJOH BTTVNQUJSFGE R®PSFICTAFDRUIIPO & 5/F TQFBP EPOXPSETIF
FDPOPNJD ESJWFST TVDI BT EFWFMP @WSNBMOT R@QMUIBI FIOMHBHFNFOU 4#5 UBSWHAU JIPFG EBD UPSUTP?OBFT VBBE JO TD
BOE FDPOPNZ "MM /('4 TDFOBSJPT BSERPPBUUSHBEZFBYURQWF UIF TQFOE EBDBMDVW B UIP@ASBIFECNMAFDJIGBOE JO
BMJHOFE XJUI UIF .JEEMF PG UIF 3PBE-HUBFSBBOT MBH POF ZFBS 5I1JT JT EVF W® UIF UINDBHMBGMBBIJPO NFUIPE GPS TDPQF
4PDJPFDPOPNJD 1BUIXBZ SFQPSU BOE UIF BWBJMBCJMJUZ PG EPBB FHIFSFGP$SBT WIFEBUFE BT 4PCJ USBOTJUJPOFE UP VTJOH

5IF /(4 MPOH UFSN TDFOBSJP /FU [FRFSGPIBNBODF PG UIF GPSNBM TVQQMBMS FWUHBHEBAGH EBIJB GSPN JUT MBSHFTU USBOTQPSU QSPWJEFS
CFFO NBQQFE UP BMJHO XJUI 441 3$UBSHKFUMBEMTP MBHT POF ZFBS )PXFW RSB KHFHWEZBS @®FMMPPOVQ PG USBOTQPSU SFMBUFE TQFOE JT JO
TDFOBSJP $VSSFOU QPMJDJFT BMJHO YIM IFY4PIMVIHPO PG TVQQMJIFS FOHBHFNFOOTUFBETSFQ@BEBFE VTJOH BDUJWJUZ CBTFE FNJTTJPO

"MM /(4 MPOH UFSN TDFOBSJPT BSF VREBH EGE/V MM BPBSVIQW-OE EBUB GSPN @BBWJIPRST ZFBCSTBGPEUUBPTURIWJIUJFT XIFSF BDUJWJUZ CBTFE EBUB JT
GPS DIBOHFT JO UIF CSPBE HFPQPMJUNPBSIIBO®EB &M BWBIWF QEFM FDLU FE JO UIFOPRQBWBIMBCMF FNJTTJPOT DPOUJOVF UP CF DBMDVMBUFE VTJOH
TJUVBUJPO JODMVEJOH EFMBZT JO HPWFS QNTF ®W \WMINB P BMPXAOUIF SFDPB NREBDEUCBDAEPEBQQSPBDI
BOE MPDL JO PG GPTTJM GVFM UFDIORMPHYFISIIQURBPM BOE BSF DBSCPO EJPYJEF $03
KVSJTEJDUJPOT 1IBTF 7 JODMVEFT UB\SHUHB O B O35 \Q MG EHFEVT PYJEF /30 . ()(JOUFOTJUZ
QPMJIDJFT QVCMITIFE CZ UIF 60JUFE /BZEBPGIM\EBNFXBPSCPOT )'$T QFSGMVBSPEBSEROIBUPKSIT VTFE BSF 4PCJMT OFU SFWFOVF TFF
$POWFOUJPO PO $MIJNBUF $IBOHF VOUDWMEOE¥SPIG-YBEMVPSJIEF 4'- BOE OJUSPUFQ UBOEMAAPMMEBFINF FNQMPZFFT '5& TFF /PUF (

"MM UBSHFUT BSF HSPTT UBSHFUT BOBNXDINVFBRF KQJUBEDPVOBRNF BOE BSF VTFE BT UIF

/("4 TIPSU UFSN TDFOBSJPT BSF CVIMBPOPDIBDIMEQHT BOE BWPJEFE FNJTTOR®FSBUPS JO UIF DBMDVMBUJPO BOE BSF QSFTFOUFE JO UBCMFT
UFSN TDFOBSJPT BEEJOH EBUB PO TIP 3P RSN DWBINSRFS UBSEWRBBXFE CZ BO FYRIFEOBMMPOH XJUI UIF FNJTTJPO GBDUPST VTFE
QSPKFDUJPOT DMJINBUF JNQBDUT BOEQEBOEUBSAIOKIOBODJIBM

QPMJIDZ
& &OFSHZ DPOTVNQUJPO BOE NJY&434 & 3FQPSUJOH FSSPST JO

& 5BSHFUT SFMBUFE UP DMJNBUF DRBOMF UPUBM FOFSHZ DPOTVNQUJIPO §DSIP Bx QFoFdBUEBA0T BSF

NJUJHBBRIOEBEBQUBUJPO EJWJEFE JOUP FMFDUSJDJUZ IFBUJOH QB BRBP BT QHEEORM & ISF QP SIIFEPSUJOH XFSF
4PCJpT DMINBUF UBSHFUT IBWF CFFO FBUBQMXJSFER®UFE OP FYUSBQPMBUDPEK FBRWFEFBOQUNBEF SFQPSU
BDDPSEBODF XJUI UIF 4#5J GSBNFXPSBOENMQABFZUOBIOB QFS DFOU PG 4PCIMIDPQBJURRITTIPOT DBUFHPSJFT BOE "MM

DSPTT TFEDUJPO QBUIXBZ BQQSPBDI UIB¥FBESBSFEPID 458 XFSF BCMF UP QSPWJEFWQBBINBUIXFBSF EFUFSNJOFE UP CF MPXFS UIBO 4PCJMT
BMJHOFE DMIJNBUF BOE QPMJDZ TDFOB$HBISEIGHFUTEPFOBSEBHZ DPOTVNQUJIPOUEKRSFAIAME B\WPSDEJTDMPTVSF

BSF JOGPSNFE CZ FNJTTJPOT QBUIXBZBWERKNROFEFSIWFE GSPN JOGPSNBUJPAOS@EBWMIERB® LI 0 PG IFBUJOH 4UBUFE GJHVSF JO
*OUFHSBUFE "TTFTTNFOU .PEFMMJOH $RQORRIGFEVN &'UFSHZ BUUSIJCVUF DFSUJGXBBUFT &'I$T5IBIPETFDWPE BOE VQEBUFE GJHVSF

BOE UIF *OUFSOBUJPOBM &OFSHZ "HF UBBD1&SFGFRBCMF FOFSHZ CVU IBWF OPWGESFO BWB BFRPMERBE JO JT .81 513T
FNJTTJPOT QBUIXBZT BSF DPNQJMFE BFONEFBZTF-BTIFE CZ UIF EJTDSFQBODZ IBT BGGFDUFE CPUI UIF IFBUJOH GJHVSFT
*OUFSHPWFSONFOUBM 1BOFM PO $MJNBUF $IBOHF *1$$%$ BOE UIF PWFSBMM FOFSHZ DPOTVNQUJPO WBMVFT

5IF NFUIPEPMPHZ CFIJOE 4PCJMT EFGIQFE PMINBEHPQFT BOE UPUBM ()QENIFOUFETIO 5BCMF BOE /P FNJTTJPO
UBSHFUT GPMMPXT UIF SFDPNNFOEBURQTTRI® P VO DMV E#SEBUB GSPN 4P CJMTD-BWFOBWM B OFGB XFBSGTBGGFDUFE
BOE UIF ()( QSPUPDPM 5IF CBTF ZEPE JTBRWMUMBIT B0 PQFSBUJPOBM DPOUSPM BQQSPBDI BDDPSEJOH

SFGFSFODF QPJOU GPS UIF UXP OFBS UFSNFUBEHBPTUPDPM QSJODJQMFT &YUSBQPMBUJPOT IBWF
1SPKFDUFE BDUJWJUZ HSPXUI J CBTRKEFPO® QFSEFHESINBM FDVBMM TDPQFT UP SFQSFTFOU UIF GVMM
UJNF FRVIJWBMFOUT '5& EFWFMPQONFQ@PNQBOZCEPPUQSIJOU *O TDPQF DBUFHPSJFT BOE
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4PCJ DPOUJOVFE JUT NPOJUPSJIOH PG DIFNJD 8 M e T YR ERETI

QSFWFOUJPO PG QPUFOUJBM BOE DSJUJDBM TV Q1@ NMMVUSAHO B G BJI NX@ W BowE ©OMI@HE BB OV F §'N QB DWS FBN
0XO PQFSBUJPOT

TUSBUFHZ UP TVQQPSU GVUVSF TUSBUFHJD EFDJTJPOT %P XOTUSFBN
4YCTUBQDFT PG DPODFSO"DUVBM OFHBUJWF JNQ@BDWSFBN
*NQBDUT SJTLT BOE PQQRSPOVEGITOFHTUP JEFOUJGZ IJNQBDUT SJTLT "JOBODJBM SJITL 0XO PQFSBUJPOT
BOE PQQPSUVOJUJFT %PXOTUSFBN

1PMMVUJPO PG BJS XBUFS BOE TPJM 4pcy T 3FTQPOTJCMF TPVSDJOH QSPHSBNNF JT BO JNQPSUBOU
ﬁ/%ﬁ%%%%\ﬁm;r ?(?fﬂ'iﬂFglFBTMJMO‘L’JVgB'\"C‘)’VTJLPF"bH'E;"ﬁéD IMOJUPSJUE)]HTJN BDUT BOE SJTLT BNPOH 4PCIMT
BO JNQBDU PO UIF FYUFSOBM FOWJSP%EI%%@&%%%QE’#@%/&}@%IFM UP JOGKMBOBRDUNBOEFE BOE vscrnE WBWNS TE@SBUSPONFOUBM JNQBDU PG UIF DPNQBOZ]
s BOE IBOEMJOH £ DHG MR BMTUBNBOH. up BRVBUJID RBIFEV/IIWT BWFS UIFJS MIJGFDZDMF
O RS NFEJDIOFT Nz 8GGEDY Dip EGWPSPOMBBE JIPPFUFT DMPTF DPYMBICRERR &FPRKEHI C M F “DDPSEJOH UP UIF 4PCJ 1BSUOFS $PEF PG
QIBSNBDFVUJDBM TVCTUBODFT DBO FGY MEPID TVQQMJIFST TIPVME BMTP XPSL UP QSFWFO!
FOPTZTUFNT SIFTFE TVCTUBODET DBO ChpMMBHNER 2BMF BTTFTTNFOU -8, TUSBYRHL [EMOTYMUBUIPOT BOE NJOJNJTF FNJTTJPOT UP BJS XBUFS B!
o s r P NBOBHEE DhasrDuUMe B8R HEYE T GSIWFEHF BOE VOEFSTUBOE FOR R BB BPERUIPOT IBWF CFF®DWOERDD U EMIMMEF PS MINJU UIF VTF F
g\'(FDZSESJFP%PUB(';'SSSB%FBETTDJPOSHSZ?QJ;AVZHE,;Q‘EXU%% MVYIPG PoovsT TvoQPSUIOHERR PRARAJIESFT 4vQQMIFS SFOGFUBORBUJIWFT BSF
&NJTTIPOT UP BJS NB2Z BMTP PDDVS E\Ej BJ ‘ié,z sSEEVPECQPMMVUIPO JOD TUBLFIPMEFS EJBMPHVFT"BIVENBROUQPMPRIFT SFMBUFE UP UIF HPW
B BFTETRFICuIF opuFouIBM INQ MPRBRUMMBYIW U IF JEFOUIGIFE SMIUBE OB UNQRIZUNBWIBEST JODMVEJOH TDF
DFsUBJIO DIENIDBNT EVSIOH QSPEVD WEONEXPSLT JODMVEIOH UIPTF SEMBYURE P RIENFOEMEBAF pG UIF DPMMBIOSBRDE OPOP(TTS ) B B PN U
T BOBUVSBM DPOTFRVFODE FNITTHNYT Hb 8ISk eV B AR SPVHI WBSIPVT, DIBGREM I SYBNRYESWENFOUT JO UIF TVQQMZ DIBJO
Zgé'\J" Sg’;"g\b’gﬁTUﬁBUz'TB’:'NBFO[\B’GOBF%UB\LSJWFEE&J @&g}ﬁﬁ]ﬁ%@rofovﬁfdﬁusz PSHBOJTBUJPOT JOEVTUSQ“
JOJUJBUJWFT DPNQBOZ OFUXPSL E P HV
QIZTIJDBM FOWJSPONFOU BOE OBUVSBY, R {pHHUPSIcHOPcBOEUIPOBM JOEV?’ sz o&%%ﬂ&éE&Tgﬁl\ﬁ%ﬁJFE UP QPMMVUJPO
UIFJS TVQQMZ DIBJO BDDPVOU GPS 4PGEMT NV BBt FNPOJUPST HPPE 4PEN TUSZTQBBDUADMIUZ GPS UIF FOWJSPONFOU JT PYUMJOFE JO
JNQBDU BOE DBO QPUFOUJBMMZ DPOUGISHAME B IBINBEY MVYINWIUIFT UPXBSIETAPOUFSPEBBEBSPOEVDU X1JDI DPNNJUT UP UBLJOH
D Sl (Eah olF JROBDY FoReEBE ST UXFEIINIF 11BSNBDFVUIDBMUOPQQURZ BTBFOT EJTDMPTF BOE NJOINJTF UIF

@%ig%%%:
teul (&

QSPEVDUJPO PG TNBMM NPMFDVMFT BO& GJENMANE Jul FOWJSPONFOUBM JNQBDU PG JUT BDUJWJUJFT BOE QSPEVDUT
IJHIFS SJTL JO HFOFSBM EVSJOH UIF ESVA TVCTUBODF TUBHF UISPVHIPVU UIEJS MIGEDZDME

5P NJOJNJTF UIF SJTL PG FNJTTJPOT Fe BHUBM SJTL BTTFTTNFOUT 5IF BQQSPBDI PVUMJOFE JO UIF &OWJSPONFOUBM QPMJDZ JT
BEWBODFE BCBUFNFOU UFDIOJRVFT Ul 0 33TL "TTETTNFOUT ®SVD FBMWE UV BUF XPSL UP QSFWFOU QPMMVUJPO GSPN 4PCIMT

TVCTUBODFT GSPN CFJOH SFMFBTFE J {ﬁ)ggE (BSRT,PC B TQFDJEBDN N¥EYUDRIDPS JO JUT TVQQMZ DIBJO 5IF QPMJIJDZ PVUMJOFT UIF
XBUFS 5SBOTQPSU TVQQMJFST BMTP Esc Mﬁ JLCE‘JI SFoU QSPQFDPINGBOZM TB D RNNWIWLNBEEU UP SFQMBDF UIF VTF PG OPO
UISPVHI SPBE BOE BJS USBOTQPSU 3 pErHSBEBCIMIUZ BOE QFSTJTUFODSFRFXBEMF FOGSWEUFETPVSDFT XJUI NPSF TVTUBJOBCMF

XIFO SFRVJSFE CZ SFHVMBUJPOT UP QBWWRISEBIDWHTWXNIRHQ QP TTICMF BOE JUT XPSL UP VTF FOFSHZ
4VCTUBODFT PG DPODFSO BOE WFSZ 1)t BRYRB¥GE M SITLT UIBU UIF VTF PG QGEIDRI®UEN ZQPIEITUWE BIN PG SFEVDJOH ()(T FNJTTJPOT
)B[BSEPVT TVCTUBODFT DBO DBVTF TFSR@N (48 PN YEQYNT "EEJUIPOBMMZ 55" Q MWIDIZ) BMT BIFUBUFT 4PCJ T DPNNJUNFOU UP B
FOWJSPONFOU BOE IVNBO IFBMUI &GGRRUYBGINXIIBHNFEIDIOFT BSF FY D SFIAEBYV O DPOBGISZEBRRSPBDI BOE UP BDUJWFMZ XPSL UP
TVCTUBODFT PS DPNCJOBUJPOT BSF PGYFOQAY PANCMF BEB & IvNBOT BT UFX¥DNEGFIBE WWINGDFUIF VTF PG IB[BSEPVT DIFNJDBMT BOE
LOPXO 4PCJMT MBDL PG DPNQMFUF PWFFSJTSJ%;FL{JMSB%'MJB’NQBDU NBUFSJBMT BOE FOTVSF QSPQFS IBOEMJOH UP FMJNJOBUF PS
DPOTJEFSJOH JU BT BO BDUVBM OFHBUJW, @ BM UIESF BSF OP MFHBM SKROQJSPNFFOWSESBOBNF @EBM INQBDU 5IF IBOEMJOH PG

SFTUSJDUJPOT PS QFSNJU SFRVISENERY T SEYEYS I PFE QSPEVDUT XJUIJ@IGNIRBMBETIOIMBICBSBUPSJIFT JT NBOBHFE CZ TQFDJGJD BOE

TVCTUBODFT VTFE JO UIF NBOVGBDUVEIQH G fZ7CdipEFHSBEBCMF BOE QP TEFR BIHAEI 4UBMEBSE 0QFSBUJOH 1SPDFEVSF 401
NFEJDJOFT DPVME MFBE UP UIF OFFE g8y JOPINFNEW PTPFXF BTTFTTNFEPD ONBGW S NFEDU P EBUYEF FOWISPONFOUBM HVJEBODF
QSPDFTTFT PS OFX TVQQMJIFST DPOTJIFOUZ TI PX BIRX STTL P BRVBUD PS-BQIIN T 51 F 4PCJ SFDPHOJTFT UIF QPUFOUJBM JNQBDU PG

BTTFTTNFOU JODMVEFT FYDSFUJPO MRWBHNBDFY UPEZBMTTVCTUBODFT JO UIF FOWJSPONFOU BOE

QSPEVDUT XJUIJO UIF &6 XJUI MPX FYDBIFAIIBO WHPW-FPP BTTFTT EJTDMPTF BOE NJOJNJTF UIF

JEFOUJGJFE JO UIF PWFSBMM QSFEJDUFE FOWJSPONFOUBM
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&434 & 1PMMVUJPO DPOU

& DRV E-EOREN-NON-IN SN SN N AVASED 7 BDUJPO UP BEESFWFUPRIQUJIPO BOE ZFBS #IPRFEFNGEVMBEBBBEGEU JO QWHDAPCJ USBDLT FGORFSBMMOBBPHSFT

SFMBUBPMMVUJPO .POJUPS TVQQMJFS QPR3IVUJRVFTUJPOOBJSF RPMFDUFE 4FCJ 2VFTUJPOOBJSF SFTOP CCIFF TSEBBUFE

4PCJMT BDUJPOT UP VOEFSTUBOE JUT 9@9‘@’59@6’@>43|£SJLMQJ%Z?B“"EDJQMFT BOE TZTUFNTOUPBOEGEFSTUBOE

EFDSFBTF FNJTTJPOT JT GPDVTFE PO RIS RSHEOPEFsT NBOVGBDUVSJOH FOWJSPONFOUBM JNQBDU

QBSUJDVMBSMZ ESVH TVCTUBODFT TVOQOMJEST BOE USBOTQPSBMVEJOH FNJTTJIJPOT UP BJS BOE XBUFS

TVQQMJIFST .POJUPS TVQQMJFS QBWMMVMBBSOEJTUSJCVUJPO FRMBDUFR WACJ 2VFTUJPOOBJSF SFTQPQFS BBOB PG $.0T BOE
5P NPOJUPS TVQQMJIFS QPMMVUJPO QBFRWERUUPRO XBPGIMB OB MTIEBOE $-0T DPWFSJOH.DIFROEBMOT $-0T IBWF SFQMJFE UP UIF

QFSGPSNBODF 4PCJ IBT BTTFTTFE UIF QV$GBSOBOINIUZ NBOBHFNFOU BOE SFMBUFE UPQJDT 14$* 4"2 RVFTUJPOOBJSF

JNQBDUT SJTLT BOE QFSGPSNBODF P& WEMBY S QTFXFEYW E2DMEOMBM TUSBUFHZ GP.$E$DUOGRMMPXJIOH 4USBUFHZ TFU BOE 4USBUFHZ GPS -$" FTUBCMJ

UIF 4PCJ BFTQPOTJCMF 4PVSDJOH QSPb"N??B‘lﬁ‘LE PESEMVES NEBIDUSOFOSIODIQMFT BOE UIFE PG X JBIBSN BO -$"T DPNQMFUFE BDDFPGE JNQMWPNFOUFE 1MBO

JOEVTUSZ DPMMBCPSBUJPO RVFTUJPOOBJSFT TIBQFE BOE jOEVTUSZ -$" TUBOEBSE TBSBURHZAFHSBUF QMBO JODPSQPSBUFE JOUP 1SPE\

JNQMFNFOUFE CZ UIF 11BSNBDFVUJDBM 4VQQMZ $1BJO JOUP 4PCJMT QSPEVDU TUSBUFHJFT JUSBUFHJIET

*OJUJBUJWF 14$* 5IF TFMG BTTFTTNFOU RVFTUJPOOBJISFT gyFDVUF PO -$" TUSBUFHZ
4"2 BSF TFOU UP UIF SFMFWBOU $.0T BOE $POUSBBU
-BCPSBUPSZ 0SHBOJTBUJPOT $-0T BOE JODMVEF RVFTUJPOT

PO DIFNJDBM NBOBHFNFOU TBGFUZ CBSSJFST BOE JOJUJBUJWFT
UP SFEVDF XBUFS VTF BCBUFNFOU BOESYREBYNFOBOE XIMM QSPWJIEF OFX BOQPGGNONBURPWR TV HBUUBSKE GSPN RAIJFCEUZEHABUBHFT JO QSFQBSBU.

UFDIOJRVFT GPS XBUFS BT XFMM BT X8RS SFABYEROT BOE UBSHFUT UP SRENPFTINQBDIUMITU DIFNJDBMT SFMBURE :i:; @
PQFSBUJPOBM QFSGPSNBODF 5IJT JOGBENBMYP B SPNTHE 42 BOE &OWISPORFOUBM DWPDFAS OIBW UIF 3FHJTUSBUJP§% fh}nﬁﬁ@g 3P0 PG TVTUBJO]
TFU QSJPSJUJFT .1*T BOE JNQSPWFNﬁﬁ@FU q WO +o BOE JT B NFBTVSWNARSIFBUUFFO BOE 3FTUSJDUJPO PG §IONG PEN B3P O

4PCJ XIJMM EJTUSJCVUF B UBSHFUFE RAVFGUBPOWBISETUBG Wt EJBMPHVFE SIF#BAPHE PO ROFPIOCPSEBUBPO GSPN 4BGF Uk PBYBrET YIPOREFQUBM 4VSWFZ SFTQ
BOE $-0T UP HBUIFS EFUBJMFE JOGPSR@UTJ\é@QFNb“fﬁFN'JBHEI\WJDBM NBOBHFNF OUF (GSUIDEM MIPEBDE BOE TBMFT GJHV%EPVS'FHléW%El#%OéDFFSBRA%VMBUFE EVF UP B
NBOBHFNFOU BOE UIF RVBOUJUJFT TQRH &SR @P%%MMMF%FUIFSNJOF UIF FOBRGDBESWBMETT IFG TWIETUBODFT PG WhHS |pRPRPARFSO

APCJIMT QSPEVDUT BQQSPBDI “TPG UIF FOE PG 4"2 EBDBXBHJOH UP 3&"$) BSF JODMVEFE JO 4PCJ GJOBM

4PCJ IBT TUSFOHUIFOFE JUT FWBMYVEUFRD WER P FOBOE &OWJISPONFOQBREVFEIBAMF *OGPSNBUJPO BCPVU TVCTUBODFT
JOUFHSBUJOH DIENJDBEMT NBOBHENFO UVBWMES EBHGREFSFBGPPG 4PCIMT $.0T BDEE JO QSPEVDUJPO QBDLBHJOH BOE EFWJDFT IBT OPU
UIF SEWJEX PG OFX $.0T BOE BOZ DIBSHEF 4BCJ BINT UP NBLF DPOUJOVPVTCRAF@SEWDWFOFE JOU JT BTTVNFE UIBU UIF NBOVGBDUVSFST PG
NBOVGBDUVSJOH QSPDFTTFT 51JT BTTESAREDU SATBYKDFMAEGIDIFODZ TVDIWFTWTDPQROFDUT SFQPSU UIJT JOGPSNBUJPO
FNCFEEFE JO CVTJOFTT EFWFMPQNFO D IENEDBMT BBRE HFYES TVCTUBODFT BEGEPRQBEOEFOUMZ
BDUJWJUJFT BT XFMM BT EVSJOH TVQW&JéPBQJ'@)FQ#J@MgTBGFUZ BOE IFBMUI QFSTQFDUJWF

DIBOHFT 51JT BDUJWJUZ XJMM DPOUJOVH RMYRBHNFT PG UIF SJTL QSPDFTTFT DBO CF VTFE UP
BTTFTT UIF FGGFDUJWFOFTT PG UIFTF QSPDFTTFT JO UFSNT PG

TUVEZJOH BOE DPNQBSJOH UIF OVNCFS BOE OBUVSF PG

-JGF DZDMF BTTFTTNFOUT -$"

%VSJOH 4PCJ DPOEVDUFE UXP -$"TJEPQWFOTUERAULT 5BCMF
BOE ,JOFSFU *O 4PCJ VQEBUFE JUMT -$" TUSBUFHZ XJUI 4VNNBSZ PG FYJTUFODF PG TVCTUBODFT PG DPODFSO 4P$ .BJO IB[BSE DMBTTFT
UIF BIJN UIBU BMM NBJO NFEJDJOFT XJM IBWY ET YBODFT PG DPODIgoE Wrsz 1JHI DPODFSO 47)8 P 47)$ 28" 5)

GVUVSF 51JT LOPDOVMFERBF K ARIEIMT
VOEFSTUBOEJOH PG UIF PWFSsBMM JNQBY & A B0 VFUEPB GoWFSZ IJHI 1SPDVSFE BT QBSU PG EFWJIDFT LH /P JOGPSNBR IR PSNBUJP® JOGPSNBUJPO

DBO TVQQPSU TUSBUFHJD EFDJTIJPOT UDRSEWFD U §ISFENDF OWISPONFO 185y PG QSPEVDU LH

DPNQBOZ TIBMM XPSL BDUJWEMZ UP F 1BSU PG QSPEVDU QBDLBHJOH LH /P JOGPSNBRJIRGPSNBUJP® JOGPSNBUJPO
& 5BSHFUT SFMBUFE UP QD'IVI[IVIS\FEUVJTPE{DFNJDBMT BOE NBUFSJ

4PCJ IBT OPU TEU BOZ NEBTVSBCME P é%?g § OE FOTVSF QSPQFS IBOEMJOH JODMVEJOH

UBSHFUT SFMBUJOH UP QPMMVUJPO ’\5 lIJI‘—]PO BOE EJTQPTBM UP FMINJOBUF PS
FGGFDUJWFOFTT PG JUT QPMJDJFT BO II—'\‘QBDU 4PCIMT TVQQMJFST DPNNJU

é) ’\%/I MFHJTMBUJPO PO DIFNJDBM
EJGGFSFOU XBZT

JEFOUJGJFE QPUFOUJBM JNQBDU GSPIy
S Tr U T anaT BOE Ures 0o HT celihens 71011 DPODFSO J0 GIOBM NFEIDIOFT
GVSUIFS LOPXMFEHF UP BTTFTT JUT D E OB 61%3

OH "VUIPSJTBUJPO )PMEFS .")
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&434 & 8BUFS BOE NBSJOF SFTPVSDFT

4PCJ DPOUJOVFE JUT XPSL UP NPOJUPS XBUFS NSRS Y FIFIT NSUBFBIGIDBUIPO
PQFSBUJPOBM QFSGPSNBODF BU DSJUJDBM TVQ QM
EPOF BOOVBMMZ BOE JOUFHSBUFE JOUP TVQQMJ&-‘BSFSJET”LDI$H'FFFTTNFOEUU‘VBM OFHBUJWF JNQBDWSFBN

*NQBDU JO WBMV

*NQBDUT SJTLT BOE PQQPSYNDEUDFT UP JEFOUJGZ JRQBDPWIBIJFTTSFMBUFE UPBXBQUPEDBIWEMZ JINQMFNFOU NJUJHBUJP
4QFDJGJDBMMZ TVQQMJIFST TIPVME XPSL U

¢

"T UIF NBOVGBDUVSJOH PG 4PCJ NFEJRIQET PT PIHBVO®IUIFT NBSJOF SFTPVSDFT FGGJDJFOUMZ BOE SETQPOTJICMZ
'PS TNBMM NPMFDVMFT JU DBO TFSWEF
XBTIJOH DPPMJOH BOE DMEBOJOH BB QSPEVDUT PWFS UIFJS MJGFDZDMF EFUFSNJOF IPX NVDI GPDVT JT QVU PO XBU

E\éUxTBPL\J/IZSsD';$ PUO',\';ZJ%E\,\’ATB%SFJEBMPDEF?CTJVM B QBDr'JBtﬁJl"ﬂ:TPVSDJOH QSPAHPIRINNBRTQRMTICIMIUZ GPS UIF FOWJISPONGD Y RHTQPOUNEMEETPY SDIOH QSPHSB
NTB M\§F OGMVFODJOH UNBOIRIEIOH BOPG $SPOEVDU JO XIJDI Uk PPHNQBOZ JUT QBSUOFST BEIFSF UP UIF

DPOUBJOT DIFNJDBM SFTJEVFT OFFEJQ

QSPUFJOT XBUFS DBO CF WJUBM GPS

QVSJGIDBUJPO BOE XBTUFXBUFS DBO gg 3

UFHZ IFMQT JODSFBSNBTLERREPBBF BIOEMTP DSVDJBM JO dJpFFX B B PUQSFWISYUSFRVISFNFOUT TFU T

XBUFS JT VTFEGFHB QSWEVNQBEDU BOEXBUFS GSPN 4PPLJQRPWIRSITUIG THREHOBHUIDBM BSFBT XJUI |
BDU SFMBUFE UNXGMESDDBPI®DTVNQUJIPO XBUFS TUSFTT PS EFQMFUJPO

é(é(éEISNBUJPo TV QRPLET ROINBISPHINDFOUBM QPMJIDZ DPARNBIE NRPFBPO UIF NBJO QPMJIDJFT SFMBUI

% F QPMMVUQBEDBVUJIJPOBSZ BQQSPBDI UP NJOINIJHPWRPLAFIIP B TVTUBJOBCJIMJIUZ NBUUFS
GPPUQSJOU TUSJWJOH UP BWPJE VTJP#HDNBPBSOLEMTBOE QEPDFTTFT

JNL?TOYZEBGE"D%YJ?%';UQFBSSSJTO\F/?_EEBJ%EBUN:&T ErJNQBDUDFBN)N—:JS:rTLuW U@ UIFH BDUJPO UP BTTFRESETOMEFEBOE $POEVDU 4JODF JUT CBT
§§$ WFT DMPTF NOROWM BTP BRI FROOV¥ SBONFOUBM JNQB DU PGHIE Ts BPIUSWIHBEFFORG® BDI UIF TVQQM

NBUFSJBMT UIBU SFRVJSF TQFDJBMJT

4PCJIMT PXO PQFSBUJPOT VTF WFSZ

J

XBUFS UIBU JT BMNPTU FOUJSFEMZ MJNA’dJé:LEFPPF’MgﬁgTﬁp&%VTF UJPOT XIFSF UIFSF BSF VODFSUBJOUJFT SFHBSEJOH UIF OFHBUJWF
/P EJSFDU DPOTVMUBUJPOT XFSF DPOEODUSE XNBOBBIG INQBD U 5I1F QPMJDZ FYQMJDJUMZ DPNNJUT UP
gFFUESBODVP(?JS’L’]‘\?SUJng_?PG ipCy NFEJDJC?IRINg 1JFT Jjo 4VQQMJIFS SFQSFAUSIWBOHVFR BBF XBUFS FGGJDJFOUMZ BOE SFTQPOTJCMZ XJUI B
IPMEFS EJBMPHV FGPOE D POUIOYMFNFOUJOH DPOTFSWBUJPO SFVTF BOE

QSPDETTFT SFRVJSJOH XBUFS *0O QBS IF_JEFOUJGJFE SFDZDBIGD KNSBDWIDFT
IBT NBOVGBDUVSJOH QBSUOFST JO CP
XBUFS BCVOEBOU MPDBUJPOT 8BUFS V
BSFBT DBO IBWF HSFBUFS OFHBUJWF .]NQBDU

1IBSNB QSPEVDUJPO JO B XBUFS TUSFTTFE BSFB DPVME
NFBO B SJTL PG TVQQMZ EJTSVQUJIPO

SPWFENFOUT JO UNFQWQIGMEZTDABWE& IBWF HPPE LOPXMFEHF PG JUT PXO

TVCTUBODF TUFQ DBO CF XBUFS JOUF ‘% @5@} 'V'PZG UIF DPMMBCPOB®SEGD QM S UOFH 80PN UBSUOFS $PEF PG $POEVDU FBDI
BS FOWJSPONFOUBM SFTQPOTJCJIJMJUZ DIBMMFOHET BOE JNQBDUT

PQFSBUJPOBM DPTUT EVF UP MJNJUFE )PX 4PCJ USBDDWFSBMM QSPH®ETPOD DP
R R R R I N L LAY e .FZ BDUJPO UP BEESFHATIDSBQUDPO BOE ZFBS BB FIPNRE BBIPSAGU JO GBBFPUIJWFOFTT ZFBST
MPDBM XBUFS SFTPVSDFT BSF VTFE CFPRQB Y FRISURBARPDRZR/EF UIJPOOBISF PO XBUFSPCIF$BOE /P 2VFTUJPOOBJSF" UP CF TUBSBPECF TUBSUFE JO
EJTDIBSHF JO UIF TEQDIMBIHBIQP BTTFTT FOWJSPONFOUBM SFTQPOTF SBUF
8BUFS EJTDIBSHFT JNQBDUT JO NBOVGBDUVSJOH
ngléFDSFTET”SDF',fVSJHSFJS'ﬁzXEBEQ’SfPOUESSJN- 3 %‘v @& SSJOH BDUJPO 5XP RNVMFD UFE OBESK T 2VFTUJPOOBJSF QFS DFOU PGM®B.OF DPOUJOVFE
P OOFDURE UP OPMMYLIPO GepN Vou % SE ED&B)MDJSPONFOUBMSSTWTSWGHZ 8O SFTQPOTF SBUBOE $-0T IBWF JO
USFBUFE XBUFS BOE JO DBTF PG BDDJEFOUBM SFMFBTFT P $.0T BOE $-0T DPWFSJOH SFQMJFE UP UIF
XBUFS NBOBHFNFOU BOE SFMBUFE RVFTUJPOOBJSFT GSPN
UPQJIDT 143+
*EFOUJGZ BOE EFDSIEINFSEBOASBDUJPOT UP ACERSH 0B BDEBUF S 6QEBUFE BOOVBRMNQMFUFE JO5P CF DPOUJOVFE
TUSFTT SJTLT JO UIFURSFIGMZITLT $-0T BTTFTTNFOU BOE Jo
DIBJO T "OOVBM XBUFS TUSFTT SJTL OVNCFS PG
BTTFTTNFOU DPNQMFUFE EJBMPHVET

T 8BUFS TUSFTT SJTLT JODMVEFE JO $.0
BOE $-0 SJTL BTTFTTNFOUT

T %IJBMPHVF PO NJUJHBUJPO BDUJWJUJFT
XJUI $.0T JO IJHI SJTL BSFBT
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&434 & 8BUFS BOE NBSJOF SFTPVSDFT DPOU

& "DUJPOT BOE SFTPVSDET SHFB/BHHETUSFMBUFE UP XBUFS BOE

XBUFS BOE NBSJOF SFTPVINBSIJOF SFTPVSDFT
3FMBUFE UP UIF NPOJUPSJOH PG XBUFS ¥PE BWEEIFHDBSIMMBDUT PO XBUFS BOE NBSJOF SFTPVSDFT
4PCJ IBT XJUIJO JUT 3FTQPOTJCMF TPBSB JODHJ OFRHISIENSFE UP CF NBUFSJBM JU IBT OPU TFU BOZ

BTTFTTFE UIF TVTUBJOBCJMJUZ JNQBINFBTYSBICMEOEVUDPNF SFMBUFE UBSHFUT GPS UIJT TVTUBJOBCJMJUZ

QFSGPSNBODF PG JUT LFZ $.0T BOE $-NBUUBBVHPOUXFEYQFDUT UIBU BMM $.0T BOE $-0T XJMM VTF

JOEVTUSZ DPMMBCPSBUJPO RVFTUJPOWIBISFRVIUIBEEFEABOBPPMT 4"2 BOE &OWJIJSPONFOUBM 4VSWFZ

JNQMFNFOUFE CZ UIF 14%* 5IF 4"2 BODRIISFQPSBUFS SFMBUFE JNQBDUT BOE BDU XIFO

&OWJISPONFOUBM TVSWFZ BSF TFOU UPNQIFPS\FAIVNFORIOBESHMBFIOUJGJIJFE 4PCJ FYQFDUT $.0T

BOE $-0T BOE JODMVEF RVFTUJPOT POBDENJIJODBMP GVMGJIM UIFJS MFHBM SFRVJSFNFOUT BOE VTF UIF

NBOBHFNFOU TBGFUZ CBSSJFST BOE BQIUSBSWRIFUBEBFEVMWFFBUNFOU BOE BCBUFNFOU

XBUFS VTF BCBUFNFOU BOE USFBUNFOBDUGDROMFRVEEZ GRECFS DFOBG BMM

XBUFS BT XFMM BT XBUFS SFMBUFE PR.PSBRIOEGBM IBE SFTQPOEFE UPQFI& 4"2 BOE

QFSGPSNBODF 51JT JOGPSNBUJPO JT VFEB UPPTFIF Q®OIPBIRORFOUBM 4VSWFZ

PCKFDUJWFT BOE JNQSPWFNFOU UBSHFUTF JOGPSNBROPXIMMEIJTDVTTFE XJUI TVQQMJFST BOE VTFE

EJTUSJCVUF B UBSHFUFE RVFTUJPOOBUB K BFPOY.DGZBONEQHE-PWFNFOU PQQPSUVOJUJFT GPS XIJDI 4PCJ

UP HBUIFS EFUBJMFE JOGPSNBUJPO POFXBUFQFDURG BMP WHKFDUJWFT UPHFUIFS XJUI UIF TVQQMJFS 'PS

EJTDIBSHFT TQFDJGJDBMMZ SFMBUFE T\PQDMJIRSPEH¥POUJGJFE JO UIF BOOVBMMZ VQEBUFE XBUFS SJTL
*O 4PCJ DPNQMFUFE B XBUFS TDBSDBUZN¥BQQ PEK BPBIWFT SFMBUFE UP UIF FWBMVBUJPO PG

BMM UIF TIJUFT PG JUT $.0T BOE $-0T NPXF BEBODJBOPEQGPOVEFTTFT IBWF CFFO TFU BOE UIFTF BSF

TJUFT MPDBUFE JO BSFBT FYQFSJFOD YQH BUFIEXBOUEGSBMMNETIVQQMIFST IBWF QSPWJEFE UIFJS

JODMVEJOH POF JO BO BSFB XJUI B NJETUOPTIUMNMFGU TRGGPIF SIJTLT BOE EFTDSJCFE UIF NJUJHBUJPO

XBUFS EFQMFUJPO BDDPSEJOH UP UIFB'RVFEYD U IFERUBWEITNQMFNFOUFE PS QMBO UP JNQMFNFOU

"UMBT UPPM %JBMPHVF PO QPTTJCMFFRNYMIHBBOEOCSBDQPPOF SBUFT GSPN UIF 4"2 BOE

XJUI UIFTF TVQQMJFST XBT JOJUJBUFRBWHESFOINFSIIPBESMBUNBEWOUMBSF B NFBTVSFNFOU PG UIF

UIF BOOVBM PCKFDUJWFT 5IF XBUFS FGBSHDUSWHOFT BMGPUIF EJBMPHVF 5IF PVUDPNFT PG UIF SJTL

JODMVEFE JO UIF TVQQMJFS SJTL BTTRBPODFAUFTUDBWBCSHVTFE UP BTTFTT UIF FGGFDUJWFOFTT PG

DPOEVDUFE BOOVBMMZ UIFTF QSPDFTTFT JO UFSNT PG TUVEZJOH BOE DPNQBSJOH

%V SJOH 4PCJ DPOEVDUFE UXP -$'UNFGPY NCFRSUBOIE WBUVSF PG JEFOUJGJFE SJTLT
BOE ,JOFSFU *O 4PCJ VQEBUFE JUMT -$" TUSBUFHZ
FOTVSJOH UIBU BMM NBJO NFEJDJOFT ﬁ?@ F
GVUVSF 51JT LOPXMFEHF XJMM TVQQP%%@HSB@/YJFS F'B] T-'J:}ng QSFQBSBUJPO
UP SFEVDF XBUFS DPOTVNQUJPO BU UFRF TrOUsYdI PO PG TVTUBJOBCJIMJIUZ
BOE ESVH QSPEVDU TUBHFT HPJOH GPg@B@EpSNBUJpo

51F SFQPSUFE &OWJISPONFOUBM 4VSWFZ SFTQPOTF SBUF

"MMPDBUFE SFTPVSDFT
S T o e BVl eMPXT PG XBUE JHvsgthfllggic%: (SFDBMDVMBUFE EVF UP B DIBOHF JO
PQFSBUJPOT BSF OPU DPOTJEFSFE UP L 4PCJ IBT

UIFSFGPSF OPU BMMPDBUFE EFEJDBUFE SFTPVSDFT UP UIJT
TVTUBJOBCJMJUZ NBUUFS 5IF NBUFSJBM JNQBDU PO XBUFS
PDDVST BU 4PCJMT $.0T

4PC) ) " COVBMVBCE TVTUBIDBCME SQPSJ

)
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&434 & 3FTPVSDF VTF BOE DJSDVMBS FDPOPNZ

4PCJ DPOUJOVFE JUT XPSL UP NPOJUPS SFTPVS 'BUFSJBM TVTUBJOBCJIMJIUZ NSUBFBIGJIDBUJIPO *NQBDU JO WBMV
TVQQMJIFST BOE JEFOUJGZ PQQPSUVOJUJFT UP

%PXOTUSFBN

PG QMBTUJDT JODMVEJOH TJOHME VTE QMBTUJD
"NQBDUT SJTLT BOE PQQP?H\,!%S@F%%Q%E-EH QSPEVDUJPO 1SPEVDU FOE PG MJGF "DUVBM OFHBUJWF JNQ@DWSFBN

$POTVNQUJPO PG SFTPVSDFT PCJ DPOEVDUT -$"T GPS JUT NBJO NFEJDJOFT XI1JDI 0XO PQFSBUJPOT
SFTPVSDFT BSF NBJOMZ DPOTVNFE JO §M’¥'EFTrVr@rQ§VI:Z|-Ps'§69MBs JOGPSNBUJPO UP QSPNPUF CFUUFS %PXOTUSEBN
BU $.0T BOE $50FTNBJO SFTPVSDFT VTFES&Q UNEEFTUSBUFHID EFDITIPOT UlBY D ':)L:BV o FEYOT
TUBHFT BSF XBUFS BOE DIENIDBMT 4 1GHWG SO WINETYIAF B30V arr Trol (BRSO URE JBIDF JO PQRSBUYBEITOFHBUIWF INQBDWS BN
DPNNPOMZ VTFE JO UIF NBOVGBDUVSIPHGRE NBUIPO SBDUVEIEH BOE EJTUSJICVUIPO %PXOTUSFBN
QIBSNBDFVUJDBMT 1BDLBHJOH NBUFSJBM BMTP BEE UP UIF
SFTPVSDFT VTFE ?[E
'SPN B MJGF DZDMF QFSTQFDUJWF U JY]/ \éT:EI'EI-,“HDPG OBDLBHIOH 3T 5 §
C
QSPEVDF UIF DIFNJDBMT VTFE JO QSP Vs F P USBDLT%BDL%H;@QL’QJJ:FEJ%/FMBUFE UP&SFTHUSIPOVBROE SFTPVSDFT ¢
F?IPFOI;;E":IE/'I:\IE LLJJ\;DPIO|3VIXE LéIFFTPH\?gSIL:J'I":TBUOE A Q Yul uiF BJN PcBOEM ISRV MBS FDPOPNZ SFTPVSDF VTF BOE DJSDVMBS
2ek 4PCJMQT O POFSBUIPOT BSE O H NBUFSJBMT UPSQBFU\PFN.Q:BSIZ'MPFVISOWJSPONFOUBM SFTQPGRHUBEEUDH B OE UWBIMREBJOJOH QSPEVD
H JO UIF 4PCJ $PEF PG $POEVDU XIJDI DPNFHST WP JTBROGH G 4PCIMT NPTU JNQPS
LSPEVDU FOE PG MIGE BDUJPO UP BTTFTT EJTDMPTF BOE NJBOEJEMMIEDUJPOT UP NPEJGZ UIF VTF PG S
Ry PO PC IO e, beo sETud MPHVE FOWJSPONFOUBM JNQBDU PG JUT BDUUWIBOFYJBO EIQSREVEUJE
Loy T, DSFBSFT BTUE BOE i%;gfg%g%m POT XFSF DPOBVDRNHEIKIUIUWFES MIJGFDZDMF 51JT BQQSPBDI JT BMTP DSVDJBM
SBUVSBM RS A oL, 1GJo 4VQOUOFE B KQSETERD 0BBTWSEWFE SFTPVSDF T1ESFENIOH DJISDVMBSJIUZ
BSF JODMVEFE JO TUBLFIPMEFS EJB M FBHOEF SFER DP 6B TO¥PAJUIJO EJSFDU 4P GIFBDIBIWE WPIF EBQEJ®EIGBDLBHIOH JT BO
DPNNVOIDBUIPO PO UIF JEFOUJGIFE SMQEMDEIBNQBDUT SFTPVSDF VTF 1BDLBHJOH NBUFSJBMT GPS

(FOFSBUFE XBTUF JO PQFSBUJPOT NB@é/ﬁ:Br YMBHPHBT QBSU PG UIF DPMMBCBSB WQIPRE VP UWISIOAG EPTUMT NFEJDJ GBS EBAONFOET BPMOXBZT TIOHMFE VTF BOE TXJU
BOEJTUSJCVUJPO TUBJOBCJIMJUZ JN SPWFNFOUT JO WSPDFJQHMEZ DIBUCS FARAGIBF SFTPVSDFT FORCISPIO & O WU B MM FORIBM OTICMF PQUJPO
8BTUF HFOFSBUJPO NFBOT JOFGGJDJF&é’sUEBngsé ThHPEEVTUSZ PSHBOJTEGRNBDZ N EEN B MBPH WP XIWIOBJISRTP VS DFTZBOERNBEFR BT SFMBUFE UP DPME DIBJC
BOE FOFSHZ UIBU DBO DBVTF MPDBM (h '}SW’L‘JJZ] e P ¢ uopfs’%‘ﬂ%"—r%’ﬁéomwe UPGESRDRVYODMZ BOE SFTQPOTICMZ XJUIFRGPOMIFBOT 4PCJ JT JEFOUJGZJIOH PQQ
QSPQFSMZ -JRVJE XBTUF DBO CF EJGERVYY gU’ 1 pDZDMFE PS USFBU JNQMFNFOUJOH DPOTFSWBUJPO SFVTFNBMESFOBDMBIMDIBHIOH DIBOHFT XJUI B Ql
BOE JU JT UIFSFGPSF BTTVNFE UP DBVTfJ&bF Beh hTUsIYQFRYEFS PG NFEJDEBDUGPBTSBSF PO UFSUJBSZ QBDLBHJOH *O BEEJUJPO 4P

JTFBTFT JUT WRENMMFBICESMVUF UFSNBEJMBSMZ UIF 4PCJMT 1BSUOFS $PE M PSS ®BBQE WIFUN SWBSIABIMT UP SFQMBDF FY.

1SPDFTTFT UP JEFOUJGZ JNIQSBDZUD'W’O'SJJW\LUT: B SFMBUJWFMZ UNBMMVQRMIFESTIPI®\PNGE XPSL UP SFQMEBDFPOR QU BEFD FEXWEMFMPXFS FOWJSPONFO!
SFTPVSDF DPOTVNQUJPO JO UIF QIBSNFIPWSIFEMBDEQRIMZWF UP VTF FOFSHD BOEBNBUASIGSAQPSUJPO PG SFOFXBCMF

BOE PQQPSUVOJUJFT DIBJO SFTQPOTJCMZ XJUI B GPDVT PO JNQMRNFOYSPEHVDRGTFSWBUJIPO
4PCJ BTTFTTFT JUT JNQBDU PO SFTPVSDF VTF UISPVHI SFVTF BOE SFDZDMJOH QSBDUJDFT JO QBPENMNBUPEF BOECI JT PQUINJITIOH NFEJD
QVCMJDMZ BWBJMBCMF JOEVTUSZ EBUB PG UIF NBJO QSPDFTTFT JO NBJOUFOBODF QSPDETTFT XIFSF QPTTGZMEEVIDUOH BODJIMMBSZ JUENT UIBU BSF -
UIF HMPCBM QIBSNBDFVUJDBM TVQQMZ DIBJO S5I1JT JT NBOVGBDUVSJOH PG 4PCJMT NFEJDJOFDETVENSM AP WITPMIOTFESFTPVSDF VTF
DPNQMFNFOUFE CZ UIF USBDLJOH PG SFTPVSDF UIF NBJO JNQBDUT DPOOFDUFE UP UIF WIFGRO ISIFTPYSDFXIJMM CF NFBTVSFE UISP
DPOTVNQUJPO JO 4PCJMT PXO PQFSBUJPOT BOE BU TVQQMJIFS BSF JO 4PCJMT TVQQMZ DIBJO &OHBHQ®B LBBIHUDMFNZI M IW | TM@MHWZT JO NBUFSJIBM
TIJUFT DIBJO QBSUOFST UP JOGMVFODF UIFJBEGEDJTFIRPOSFBUFESEEMSWFSZ PG BODJMME
DSJUJDBM UP SFEVDF 4PCJMT PWFSBMMBD QB QW [SEMBILOHE NNPUFSIJBM DPOUFOU BC
3FTPVSDF VTF JO 4PCJMT WBMVF DIBJO SFTPVSDFT BJN PG JOGMVFODJOH UIF DIPIJDF PG QBDLI
*O HFOFSBM TNBMM NPMFDVMF QSPEVDUJPO HFOFSBUFT 3FBE NPSF PO UIF NBJO QPMJDJFT SFMBRFEPYBUWARMNPSF TVTUBJOBCMF NBUFSJE
DIFNJDBM XBTUF BOE JT NPSF FOFSHZ JOUFOTJWF QBSUMZ HPWFSOBODF PG TVTUBJOBCJMJUZ NBUUFST JODMVEJOH TDPQF JO
SFMZJOH PO QFUSPDIFNJDBM EFSJWFE TPMWFOUT 5ZQJDBMMZ TEFDUJPO (07 BOE (07

UIF SFDZDMJOH PG TPMWFOUT XIFSF VTFE JT B QSJPSJUZ BSFB
BU QSPEVDUJPO TJUFT UIBU NBOVGBDUVSF ESVH TVCTUBODFT
*O DPOUSBTU QSPUFJO QSPEVDUJPO HFOFSBUFT CJPMPHJDBM
XBTUF BOE NPSF PGUFO VTFT XBUFS CBTFE TZTUFNT BOE
SFOFXBCMF SBX NBUFSJBMT
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&434 & 3FTPVSDF VTF BOE DJDPPOMBS FDPOPNZ

3FTPVSDF VTF JO 4PCJMT WBMVF DIBJ

9
$IBOHJOH UIF DIFNJDBMT VTFE JO QS %FTDSJQUJPO BOE ZFBAPBQF PGEBSHFURX 4PCJ USBDLT

A A AR AR N F2 BDUJPO UP BEESBFN QWRUDPO BDUJPO QMBDFFGGFDUJWFOFDWFSBMM QSPHSFTT JOUVSF BDUJP

SFRVJSFNFOUT BOE BVUIPSJUZ BQQSPWERMFNPQY PBP+BHIEFOWIEIDBUIPO PG PQIFSSBGIPIFT UBFDSFBTFE XFSREUJBSZ QBDLBHJOH GPS UXP 4PCJ

IPXFWFS FWBMVBUF PQQPSUVOJUJIFT UMPYFS \FONIEP PPN ONB MFIUBBIDEHIOH DIBO HFFEUBLD E P BNPVOU PG QBNEEHDOBFJFS DFOU PG

FGGJDJFOU QSPEVDUJPO NFUIPET 4PCJ NPOJUPST UIF XBTQRU SFRVISF BVUIPSIURBRIESPMOBMT NBUFSJBM QFSSRWFQNE NPEJGJFE SFEVDJOH UIF

NBOBHFNFOU QSPDFTTFT PG JUT LFZ TVQQMJFST UISPVHI UIF QSPEVDU TJ[F XFJHIU BOE OFFE PG ESZ JDF

14%$* UPPMT J UIF 4"2 BOE &OWJSPONFOUBM 4VSWFZ *OJUJBEM DPNQBSJTPOT JOEJDBUF B
SFEVDUJPO JO BWFSBHF XFJHIU

-JGF DZDME BTTETTNFOU GPS POF PG UIF NFEJDJOFT

%VSJOH 4PCJ DPOEVDUFE UXP -$"T&a BM %PWQU NBBYSJIBBAFQMBD MRXOSDLBHIJOH" MBIUASOBRMT XJWIBOHF JO NBUFSUBMBSUFE $POUJOVFE FWBMVBUJ

BOE ,JOFSFU *O 4PCJ VQEBUFE JUFOWISRSREGUEM JNRBRES JNQBDU BOE PS SIFEBRBCMF DPNQPTJUJPO PS PG TFMFDUFE TFDPOEE

FOTVSJOH UIBU BMM NBJO NFEJDJOFT XJMM IBWF B -$" JO MIEFUFSJBMT QSPQPSUJPO PG QBDLBHJOH UP

GVUVSF 5IFTF BTTFTTNFOUT XJMM QSPWJEF UIF OFDFTTBSZ SFOFXBCMF NBUFSJBM JO PQUJNJTF XFJHIU BOE

JOGPSNBUJPO UP NBLF TUSBUFHJD EFDJTJPOT UIBU DBO NFEJDJOF QBDLBHJOH JNQBDU

PQUJINJTF SFTPVSDF VTF %FDSFBTF UIF VTF PGQYBRNRVSOHRTUIF DPOUF OMM GPEOQ/PJMMBSFZEVDFE UPUBMWMFX 4PCJ NFEJDJOF MBVODIFE

UISPVHI PQUJINJTJOH WFNTDDORFEJDJOF QB INFEHIDT OPT EFMJWFSZ PG BXQDIMMBISEPODFQU

OUIFS QBDLBHFT SFEVDF SFEVOEBOU JUFNT PGUFO OPU JUFNT

4PCJ IBT OP LOPXMFEHF PS JOGPSNBUJPO PO BOZ NBUFSJBMFEFE CZ UIF FOE VTES

IBSN UP TUBLFIPMEFST SFMBUFE UP SFTPVSDF VTF

& 5BSHFUT SEMBUFE UP §3:|UF"-:E5\§§ﬁ\F:—\IFWBUP EJTDMPTF B RVBOIWU4BCDBNFEFI® PAFT BSF DPOTVNFE CBBLIMAF GEWBBWY ORG QBDLBHJOM NBUFSJB

UIF QSPEVDUJPO PIG BBUR PBESPDZDEFEFOMF DPOUFOU J 5PUBM XENRIWEM XEIHIU
BOE DJSDVMBS FDPOPNZ oPUBQQMZ UP 4PCJ BT UIF NBOVGBD UW/SFERG U OB RQISPHEMDH T* 0T UIF QSP PG NBUFBGBWEUFSJBMSPLE M
5P BDIJFWF B TBUJTGBDUPSZ NPOJUP $OH PEMEVRMMPASDFE 4PCJ JT IPXF\WBS LUBHIDE NBH UFPIBMQPREBU DBO CF JO QSINBSEDPOERBZHIU QFS
QSBDUJDFT 4PCJ CFHBO DPMMFDUJOH X8R ENEBBIPH GFMBYFET UP JUT QBD L BFHWOKIF DWHEEMV E JIDHQBFQSIBUF XBTUF L | QSPEVDUVOBODLBHINBUFSJIBM
UISPVHI&OWJISPONFOUBM 4WSWFIZ JO PWFSBMM XFJHIU EBUB QFS NBUFSJBMXBZQRFBOEF OWEIF UPUBM BNPVOU PG
DPOUJOVFE JO UIF FOE PG EBUB IRSRERE®HUIPO BOE BNPVOU PG TFDPOERSY PS)BMDZDMVEFET MIJTUFE JO 5BCMF $BSECPBSE UF
SFDFJWFE GQEBNDFOBG 4PCJMT $.0T BONBUFSIJBM *OGPSNBUJPO PO SFDZDMREFNBBBBEFEMIO VAIFFEIMT PXO PQFSBUJP 1BQFS FE BT
$-0T " LFZ GPDVT JO XIJMM CF UP QBB ONIQSPMM CF DPMMFDUFE EVSNBMFSIBAPBOERAFSFGPSF OPU JODM\ ;g¢ VUPSZ
QSPDFTT FGGJDJFODZ BOE SFTPVSDF MKAMWF8UBMWF JOGPSNBUJPO BCPVU USFQBS®QPSUJPO PG
QBDLBHJOH NBUFSJBMT UIBU DBO CF SFDZDMFE TFF & 11
& 3FTPVSDF JOGMPXT  3FTPVSDF PVUGMPXT =

" &434 & $IBOHFT JO QSFQIlu17s
T UIF NBOVGBDUVSJOH PG 4PCJ NFEJRQJOFT,J N
PVUTPVSDFE UIF JOGMPX PG SFTPVS TPD%%QDTBF\g$A.@FFMNE)ZVUGMPXT POSFTFOUBUJPO PG TVTU &14

XJUIJO 4PCJMT TVQQMZ DIBJO 5I1JT NBOOMEZRI ODMOPBREVSF PG 4PCIMT QSPEVEME)FégDP%@E{P IFZ 914
DIFNJDBMT BOE XBUFS VTFE JO UIF NBIOB@EBDWECESIDHVPEE4ASFRBISFE PS SFD TBSF
NFEJDJOFT BOE EJGGFSFOU UZQFT PGTOSBDEMIOPPIOBISPIMME UISPVHI MFH BT BFLQRES UFEC) IBEOWISPONFOUBM 4\ SPNQPTJUF SBUF
EFQFOEJOH PO UIF UZQF PG NFEJDJOFPQQPSUVOJUJFT UP JOGMVFODF QSPESDVEEDBEHYBHOCYRDBMBMNMBUFE EVF (qBTT
5IF RVBOUJUJFT BOE UZQFT PG DIFNJVMIBIMY FFO EONBIJFSIBMEISE CZ BVUIPSJUYFYFREREPNEZOUT BOE FUBM
VTFE EFQFOE PO UIF TUBHF PG QSPEVMEHBY BFOEBEEF P@MIUTVSF QSPEVDU RMEMIBNMDVMBUBRIP SRUFPUPUBM BNP'
JOUP ESVH TVCTUBODF ESVH QSPEVDU/P#BQOIRPEMFPERBSF EFTIHOFE GPQBRISONWBISYBEFEYRMIEBT SFWITFE J 3VCCFS EDY
51F DIFNJDBMT VTFE BMTP EJGGFST ERQEGFIORMPQNIPWYI PS OFX QSPEVDUT PSUGBRPMBILH BB BDIJFWF QFS DEgFMMVMPTE 1JD1
UIF NFEJDJOF JT TNBMM NPMFDVMF PBOBMATHIOITEBEESIFE PVU UP PQUINJIXBTQBRYUBHFE PBFFBUE UIF OUIES
DIPJDF PG TVQQPSU NBUFSJBMT UP NJOJNJTF UIF BNPVOU PG
SFEVOEBOU NBUFSJBMT TFOU PVU 51JT BDUJWJUZ XJMM DPOUJOVF 505"-

JO
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&65BYPOPNZ

*O UIF GPMMPXJOH TFDUJPO 4PCJ QSHMSIJOHUIF ¢PRVQBT NBEF $BQ&Y JOWFADNSMDUNVIE® TBGFHVBSET
TIBSF PG UVSOPWFS DBQJUBM FYQFOEBYNOPNEBRRMIIWOEIJFT TQFDJGIJDBMKZBEEJIJUIPO UP UIF DSJUFSJB GPS BDIBIQWN DPWEBTTVOWFBONFENMMZIO UBOHJCM|
PQFSBUJOH FYQFOEJUVSF 0Q&Y GPS5SBQXTIIPASRBISEZ NPUPSCJLFT QBTTFOHPBMMBISICBOE BIQBHIEP OP TIHOJGJDBOWBIBFN TW/APMVVEB@&HE SIHIU PG VTF BTTFUT C

BMJHOFE FDPOPNJD BDUJWJUJFT

PXOFSTIJQ PG CVIMEJOHT
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BDDPVOU GPS MFTT UIBO UFO QFS DFGWF PG §PUBMUFBQ&Y UIFZ
4PCJMT 5BYPOPNZ FMJHJCMF BDUJWJUIJFAIM OPU CF EJTDMPTFE BOE OP FMJH4ERQCW DPOR SEFNE ITHOIBEOW X FNDMO P NJDIBMFRIWNFIFOITBGEPN BCPWF BSJTJOH GSPN
DBSSJFE PVU JO DPNQMJBODF XJUI UIBPNFOIBMUNPOINYRPEXIJMM JT FYDMVEFE 5I

4PCJ IBT DBSSJFE PVU B NBQQJOH PG QETSBORIWRBJIFT BOE
DPODMVEFE UIBU QBSUT PG UIF BDUJWJUJFT BSF 5BYPOPNZ

1SFWFOUJPO BOE $POUSPM

T 11%

118%

4PC) ) " COVBVBCE TVTUBDBCMZ FQPSJ

$BQ&Y

)

"DRO\BYTROBR@ BPEBOET UIBU DPNQBOJFT QFQSPBNBOHPOIFBNPSUJTBUJPO BOE BOZ SF
JPXFWFS BDUJWIUBPUNWIUIFOTVSF DFSUBJO TBO DB EIUMH NVMRTFBESFHWBGEOH GSPN JNQBJ:

FYDMVEJOH DIBOHFT JO GBJS WBMVF $BQ&

TBGFHVBSET 4PCJ TVQQMJFST TIBMM GO BFQBRCEDMBEIBBRUUPP $POTPMJEBUFE GJO
FMJHJCMF 5IF GPMMPXJOH FDPOPNJD"BDEHTWHRQUI PTG GBF® OPNZ BMJHONFOWIF 4PCJ 1BSUOFS $PEF PG $POEVDU BGE TRURBIOBETENMJIJUZPCJ IBT OPU QSFTFOU
JEFOUJGJFE GPS UIF FOWJSPONFOUBM @® UKF BWPMMPXERMVFEDAQIPOT 4PCJ QOFBFEPPBNBODBITFNAQRFORSFE XJUIJO WIMTFUBKIMIMOAE BMEBQJUBM FYQFOEJUVSF QM
PG UIF 5BYPOPNZ FMJHJCMF FDPOPNJBPBBDIVOHUIEPHISBYNBWAPCIMT QPMJIDJFT BOE QSPDFTTFT BSF

.BOVGBDUVSF PG NFEJDJOBMUQFSSRPVUFOUJBM UP CF EFGJOFE BT 5BYBOPRPOMIHORS% (VIEFMIJOFT GPS .Y@&VYOBUJPOBM

&OUFSQSJTFT BOE UIF 6/ (VJEJOH 1SJO0Q&Q@MRTOROTHMMTRGFISATFBSDI BOE EFWFMPC

4PCJMT NBOVGBDUVSJOH JT PVUTPVSOEE UP.BOWRGCBDBRNW B B8GOFEEHIDIJOBM QBOEVYNBO 3JHIUT
5P EFUFSNJOF XIFUIFS PVUTPVSDFE N®VSGBBUVSJORMHCI TFU VQ B MPOH UFSN QMBO UP

BOE TIPSU UFSN MFBTF FYQFOTFT XIJDI BS|
$POTPMJEBUFE TUBUFNFOU PG DPNQSFIFOT

BDUJWJUJFT BSF JODMVEFE JO UIF FDPOWRTD JBBWFVUBYPIORBNZ BMJHONFOU EEPYSPOPNEMIHT BME SFQPSUJOH QSJODPQMHAT 'VSUIFS FYQFOTFT GPS CVIJMEJOH
4PCJ IBT BOBMZTFE UIF NBOVGBDUV S JOHE QISRDEM TFIPEVBUT "GUFS BO JOJUWIBWBSMWHFSEFRBSWFOH PG UIF &6 5BY PNOFBNIA SFAT BIBHOUFOBODF BOE SFQBJS BOE
NBEF UIF BTTFTTNFOU UIBU 4PCJ JT DPEGDIGFSBERM UDSFFOJOH DSJUFSJB 54%QSSRFBPOBEMIB UWBCMRIU I BOE POFYIGF®AM W B¥XMBUJOH UP EBZ UP EBZ TFSWJ
NBOVGBDUVSFS XIFO UIF DPNQBOZ DPPYUGPSMTDEGE BJDUBUFNFOU PO UIF TVOBRFUFESPRP SB@SXBBEPG FBDI ,1* SFHBSE JMD MMEHREC XWMIDIZDBIMEOPU CF SFDPODJN\
EFGJOFE BTQFDUT PG UIF NBOVGBDUGPIOEIBSRBBFVYUJDBM DPNQBOJFT GSBN JIHDP NNGP @FEBOPCKFDUJWF DBO CF GIRM®E GODUSFDFBSEMFIO UIF (SPVQMT GJOBO
3FWFOVF GSPN NFEJDJOBM QSPEVDUTFKAB8EH MWP@PGBIIBSNBDFVUJDBM *OEWIRMRXTPBOHJIJT QBHF 5IF ,1*T BSF EFGJOFE BT GPMMPXT

NBEF UIF BTTFTTNFOU UIBU 4PCJ JT OPIUT PDR BNBIP\OGB RUMSFS4PCJ EFDJEFE UP BXBJU GVSUIFS
SPZBMUZ BOE PUIFS SFWFOVF BSF OP Ui \6BBEYBPMIPPMN Z FGRISFIHEMFDVUJOH UIF QMBWSOGYMME 51JT BQQSPBDI

JT JO MJOF XJUI JOEVTUSZ QFFST BU BVSOPWFQU METITYIMMNG 4PCIJMT UPUBM SFWFOVF BT QSFTFOUFE

DPOUJOVF UP LFFQ JUTFMG VQEBUFE BO UIF $IBOTUFMIEBUFE TUBUFNFOU PG DPNQSFIFOTJWF

JODPNF BOE /PUF (

5BCMF1SPQPSUJPO PG UVSOPWFS $BQ&Y OQFY GSPN QSPEVDUT PS TFSWJDFT BTTPDJBUFE XJUI 5BYPOPNZ FMJHJCMF PS 5BYPOPNZ BMJt

"JOBODJBM ZFBS
#SFBLEPXO CZ FOWJSPONFOUBM PICKFDUJWF[ PG
1SPOPSUIPQ % L SPOPSUIRGRG 5BYPOPNZ BMJHOFE BDUJWJUPFT JRLATTETEEBIPOPNE oo JHo PG
. 5BYPOPNZ OPNZ sByPOPNZ. : - s | LSPQPSUJRGPEPSUJ swouBMpHore BopdwFBITT LR [ e
1 5PUBM BMJHOFRE Con | Mmoo @ - & FOBCMJOHSBOTIUIP QSFWIJP
FMIHICME ol FMIHOREC 22 | 28 ® o0& - S A bt JERSFE B0 g IE LRYIUIFT 1O OSF
BDUIWJIUJIFT DUIWIVIERPS | 0@ S @ T z m Yrlo NBUFSTEN G DJBM ZFBS /
0 > COZ c oo = o !
oI wIw a o< < =
T~ T = - =
T 48, . < 5 < 5 N o c * 4g,
5VSOPWF|S o 2 @ 5 -
$BQ&Y c
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5BCMF1SPQPSUJPO PG UVSOPWFS GSPN QSPEVDUT PS TFSWJDFT BTTPDJBUFE XJUI 5BYPOPNZ FMJHJCMF PS 5BYPOPNZ BMJHOFE FDPOPN/

3FQPSUFE ,1* 5VSOPWEF|S
‘JOBODJBM ZFBS
&OWJIJSPONFOUBM PCKFDUJWF PG 5BYPOPNZ BMJHOFE BDUJWJUNFT
5BYPOPNZ 5BYPOPNZ 1SPQPSUJPO PG
FMJHJCME 5BYPOPNZ B|MJHOFREHOFE |, 1.5 : - o ® UIPOBABYPOPNZ
&DPOPNJD BDUJWJUSPEF 1SPQPSUJPOIPGNPOFUBSASPQPSUIPEEE Q‘i"; © o? o e &OBCMJOH BD&%}%%I]%VJLZ MJHOFE|JO
5BYPOPNZ WBMVF PG 5VSGBWPOPNZ <P | 0@ s o0 =z m 5BYPOPNZ
FMJHJCMF UVSOPWFS BMJHOFE 5 s@@vw:s cOz I oo S o FMJHJCMF
@I w I w o o< < =
c T~ N = c il
4&, . ; m : m NE z 2 & XIFSF BQQMJIBPBAMEFF BQQMIDBCMF
.BOVGBDUVSF PG NFEJDJDIBM QSPEVDUT o o o o
4VN PG BMJHONFOU QFS PCKFDUJWF N
5PUBM ,1* 5VSOPWFS \
5BCMF 1SPQPSUJPO PG $BQ&Y GSPN QSPEVDUT PS TFSWJDFT BTTPDJBUFE XJUIl 5BYPOPNZ FMJHJCMF PS 5BYPOPNZ BMJHOFE FDPOPNJL
3FQPSUFE ,1* $BQ&Y
"JOBODJBM ZFBS
&OWJSPONFOUBM PCKFDUJWF PG 5BYPOPNZ BMJHQFE BDUJWJUJFT
5BYPOPNZ 5BYPOPNZ 5BYPOPNZ ] 1SPQPSUJPO PG
FMJHICME 1850 S 2T  BMJHOFE |, 1* : - R = UIPOBABYPOPNZ
&DPOPNJD BDUJWJUSPEF 1SPQPSUJPO% ' p PSUJP{;§§ me o © o? o o &OBCMJOH BDL?%\}?D%HN MJHOFE|JO
1" “NPBFUBSZ|WBMY gl s wo= s JwIiuz _
5BYPOPNZ PG $BQE BYPOPNZ <@ | oZc z gm S m 5BYPOPNZ
FMJHJCMF |[$BQ& BMJHOFE $B z | c9=z o £ > FMJHJCMF
Q %@m wTw 3 o< < =
c T " z =z - 1
4&, . ; m [ NE © ‘L’ & XIFSF BQQMJIBBAMFF BQQWMIDBCMF
4VN PG BMJHONFOU QFS PCKFDUJWF o o o o
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&434 §XO XPSLGPSDF

4PCJI DPOUIOVFE UIF X MEN R e ST LRI
TUSFOHUIFO MFBEFSTIJQBFRYXPEMNMFTPOEIJUIJPOTROFOUIBM OFHBUJWR X0 PRIFSBUIPOT
QSPNPUF GBJSOFTT BOEJ8BMIYTIS 0 BOE

TBGFUZ BOE XFMMOBNMBWM JOFHBUJWF JNOBOWPQFSBUJPOT
ESIWF QFSTPOBM EFWFMRE et 00k 583 675 S

JUT XPSLGPSDEF " GBJS BOE JODMVTJWF PISWRGOIRIBM OFHBUIJWR XD PRFGSBUIPOT

“N@BDUT SJTLT BOE PQQPSUVO FT
c J FTT BOE JUT GJOBODJBMCGSSIBPONBGR DF SPSBWMESB®DF GPS DIJME |

. N PSLJOH DPOEJUJPOTBOE SFB P @ QPSSIWEDIZ JF T
,,E,\;'ZDLP2tjg;PDDPF?'?FL;JSF?TTljsoQﬁpHch;"'ETFbp dz i F JT UIFSFGPSF SNRRBUBQEBMBMIPBGEXTBGFUZ QPMJIDZ PVU
Lo e e e e B e DPV JOH UISPVHI TVSWIFQROBTQE M FUZPMAVEP XEFOUJGJIDBUJPO PG
XPSLIOH TIUVEUIPOT GPS 4PCI ENOM 3 Lfm WIUIFT  JOGMVEODE UIF IFEMUI BOE TBGEUZ PG FN:
e L o 0T e e wesion UJ ﬁf ‘]Ph?:} P SLI0H CPSOTROA B OB T BT R e UEBDUP ST BOE WITIUP.
R AT T S TBGFU E ¢J FWFMPQFE TUBDYWU®SBUIPOBW SFBIMOUBOE TBGFUZ QFSGP
égb ‘E%P% OH XBHFT XP §GIW LFOFZ KPEMM CF SFWJFXFE SFHVMBS
B

ZIYFQEJOJI:]PGOPéoouFPHgASIVEFSSHéZSSFJEOSUF JBMPHVF *O BEPEJEJBUPHW BBXEP BPWMBCPSBUJPO TIBMNM
G 4PCJ FNQMPZFFT BSF IJHIMZ FEVOPBSF P GJWIFHPERIE QPMJIDJFT SFMBUFE UP L

OJUJFT 5IF UPDQVDUBI® BSCISWIREZ ANBUUFST JODMVEJOH TDF
JFEMUI TBGFUZ BOE XFMMCFJOH J0 45 J? ‘5 SFMFWBOU GPEBO£PCSBJIORXOG BEFSBWIPOAd TFDUJPO (07 E
5lF SJTL GPS TFSJPVT JODJEFOUT BO & JFE USBWEM BOE DPNNVUJOH BT UIF
SI'BZOTVJ(';BBS"U'VBSSJNOJHTP%PF%LJUEJFPSOFTEPMGP3<UE_‘F FC%P 1wEuNJ HIFTU QPUFOU$BNNS UNLFE G 8 8B ZSTHD BN
ﬁch(D WF IFBMUI JNGBDYHFEEVFGUPPDUEYDIUI REDMVEFT 4PCJMT TL
§ lB O CF B QPUFOE#BIBSEUTOHGSTBMBUQEPQMENBO SJIHIUT JC

UP IFBMUI PS XFMMCFJOH EVF UP TUS
XPSL TIJUVBUJPOT DBO PDDVS JO BOZ

PCJ SFHBSEMFTT PG UISJSIQPTIVUIFPWTBQODMVEFT JOGPSNBUJPO F
8FPHSBQIZ SBJTF DPODFSOT

;OGSQSTBDOJEJS%"J"Q’T”BV‘(’)FE PBsugginngpF | F fﬁf JES:OUJGJFE HSPVQT PGARCY COSBRHWER RSB WGITPSLGPSDF CZ DF
\g 8 U XPSLGPSDF 1PUF®UHEBWRINQ®BWD T \SFPMBUFEB QP B $PEF PG $POE

gé%SDFU%';TOTT XDJPUV'&OE EFFDBJETtPPOJgBE'ﬁN%: l\\l/FOU%?SOBI% B E%LI} G JODMVBEOYGR SBOIFISFBRY BOMMPX VQ JNQBDU .

P RO T D M E MEBE I IO EF | ZB“I% 5D MFWEBEMROA/ P XU BTTRDSBENEMPZFET 4PCJ IBT

o S eI on (Pe e SFMBU %ls QBSU PG 4PCJ  XIJTUMFCMPXJOH QSPDFEVSF JO QMBDF GP

BN ORENFOL ST PRV e oF SNy ||i: o%Engo FNQMPZFFIBYPSLIPGIDEROT 51T QSPWIEFT BDDETT U
IF TBNF QPUF B

SEMJHJPO QPMJUJDBM PQJOJPO PS TFY dg%sapo \EH‘E% QPU ?V%?,BMMQSTE?O?@;ZBODFDFFETFTEUP SFNFEZ GPS IVN

éPMJDJFT SFMBUFE UP 4PCJIMT $PEF PG $POEVDU TUBUFT UIF DPI

$POOFDUJPO UP TUSBUFHZ4BO UPMFSBODF PO GPSDFE BOE DIJME MBCPVS

VT ONFEEM XO(PSLGPSDF USBeaIDLION
o PWESWIEX PG UIF NBJO 0SPDETTETS U NEY T HPWFSOJOH IPX 4P GIFNF@BHATBOE TBGFUZ QPMJDZ PVUMJOF"
Q % FU'%_D TIJQT BSF UIF $BEFOP® SPOEWIUIBOBEPS QSFWFOUBUJWF S.

JOUFSFTUT BOE WJFXT PG 4PCJMT NB
L S Z QPMJIDZ NJUJHBUJOH BDUJPOT *U GVSUIFSNPSF JEI
QR P oY TGPV OR IO TERIRO A lf% Pg\é@EEVDU QSPWJEFIBZ G SBNFKPSSUGEBUFOUJBMMZ EBOHFSPV-
Q XPB4S UP CF SFTQPOTBOMBEFO®E B @QEPISIBAFOUT XI1JDI JU BMTP

4PCIMT FNQMPZFFT BSF LFZ UP BDIJ oBIE PG XPSLIOFBEQNDSFPBOTQRUIFBSPDFTTFT JO TFDUJ
HPBMT " MPTT PG LFZ QFSTPOOFM PS 8 U ODMVEE WBMUL TBCFUZ RO
Z DF OPO EJTDSJNJOBUJPO

SFDSVJU BOE SFUBJO UIF IJHIMZ TLJIM
EWQP OE UIF SJHIU UP DPMMFDUJWF

CEMPX §VDU c BMT BOE UIF DRBNQB 00 BICE IPWIEGHS
GPS 4PCJMT BDUJWJUJFT NBZ IBWF B g
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%VSJIOH 4PCJ MBVODIFE B TUBOEBHPOF]TYPUFRACNFP GPS FOHBHIROGYSKIFIg VOEFSTUBOE UIF QFSTQF BUBWE F WG GRS KPS LKAREWRFZFFT UP SBJTF D
IVNBO SJHIUT XI1JDI DPNQMFENFOUT Ul %PzéF)EFBSLFST BOE XPSLFSTMHC) BMTP VUIMITFT &3(T BOE VOJPO 'EHBWFBUBDDFFBBENDSNQMIBODF NFDIBOIT
$POEVDU UIF )FBMUI BOE TBGFUZ QPMJ PVU &3(T JO TFDUJPO 4 BOE VOJPIDBVBNEFAVIFNQMPZFF NBUUFST JT JO QMBD
&OWJISPONFOUBM QPMJDZ BOE UIF "OUS EQS FSEMBO®BAWIWFT BCPVU TFNQBDUT DPNQMJBODF QSPHSBNNF BOE XIJTUMFCMP
DPSSVQUJPO QPMJIDZ 5IF TUBUFNFOU sANNBSIFENEESMMISPDFETTET BINFE Bglgﬁ,@gﬁgwmﬁ,ﬁgquou TFSWFT BTFUMBOBFSTIGNSBOBHFE CZ BO JOEFQFOEF
QSJODJQMFT QSPDFTTFT BOE HPWFSQEGRD MK &EFT NT NBOBHENFOU Fq;og@gngTBg,@u(g BAUHBWFSOBODF BUNVDUPSF KBE GPS FNQMPZFFT UP SBJTF
JTTVFT TQFDJGIDBMMZ SFMBUFE UP I\(pE&EQ SPEBETINOBDUT 4PCJ JT DPNNJUBEE SOBESIdPERIERUPSZ GPS BMM 4P GMFOWIMSAFF BS FPLRAWIF XFE CZ UIF 4PCJ $|
BOOVBM (SPVQ XJEF TVSWFZT JoD,\,,\,gJ@/H(N%N‘\F BY $PN@ED l,; JpHOBUPSZ BOEBBFFTVRENGBOZWPT JOWFTUJHBUJPO BDDPSEJ

1SPNPUJOH GBJSOFTT BOE JODMVTIPQ BB JUFSXPSERMEBPE J0DMVTIPO BOE FICHENRNEUP G EVNBO SIHIUT JT JODMVEWETAHB U YRERPIGIDZ BOE BSF GPMMPX
51F 4PCJ $PEF PG $POEVDU TUBUFT UIEMRNQBEOZYT TFSPFE XUl BOE EJTDVIRPEVOUUIF &YFDVUIWE BQQSPQSJBUF SFNFEJBUJPO NFBTVSFT 5IF
UPMFSBODF GPS EJTDSIJNJOBUJPO JO BMYNGBSNE B MYEUGHCVUF UP TIBQJOH QFPOMF SFMBUFE DPNQMJBODF IPUMJOF JT BMTP BWBJMBCMF
EJTDSIJNJOBUJPO CBTFE PO OBUJPOBM UHHPHP 80E SBPFIBUIWFT UP QSPANPUFIFS PNDPRAFDEFMMEPICSIFNFE J @E’JEEJ @%Fﬁp%/lﬂ{gg\é JOL PO UIF DPNQBOZMT
DPMPVS GBJUI SFMJHIJPO HFOEFS BHFRRIBSPMEEZs RPARGTPEWE GPs BE T UT”: DU FYQMJDJUMZ FODPV
PQJOJPO NBSJUBM TUBUVT QBSFOUBMPUHHELELT IBPPBM PS8 HISE TVQQPSUF@{@@ BOE DIBOOFMT GPNuWbhXE&FT UP SFQPSU BOZ QPUFOUJBM WJ
TFEYVBM PSIFOUBUJIPO PS BOZ PUIFS MEFEMIGS QR TDIFE 1T YG UNFE BobvbM X BIl FIE D UUR s & Bz T F DPODFSCGFr'JCJUT SFUBMJBUPSZ BDUJPO BHBJOTU
JO BOZ DPVOUSZ XIFSF 4PCJT PQFSBUE®E GPS BDUJPO QMBOOJOH 5IF FGGFDUJWFOFTT PG BDUJPOT QPSU JO HPPE GBJUI 4PCJ DPNNVOJDBUI
5IF QSJODJQMFT JO UIF $PEF PG $POEYDAD GRFVEPRMPRFE VO JO &OHB HF NF FFT BCPVU UIF FYJTUFODF BOE QVS
FRVBM USFBUNFOU EJWFSTJUZ BOE JQRMYEM HPRVGUBSFEGESUHER MEWEM MF%’&%L?;@&?I’B\%EJJBEUFFOSESZBJU(SJI\!IVZIiyg iF OH UIF QPTTJCIMIUZ UP :

QSPNPUFE UISPVHI B HMPCBM JOJUJB AWM BPSFBMM €BGU PG DPNNVOJIDBU NN POFHRP £ OHESPVT TJUVBUIPO PS PXFE 513T JT EPOF UP

M
PUMJOF BT PC
%ﬁss(fﬁ’glﬁ%z] T BSF BMTP .
JB MJOF NBOBHFST

OE $PNQMJIBODF

FHVMBS (SPVQ X

FNQMPZFFT 8JUI JUT PXO TFOJPS NBGEHFWE O Y BOEMIO JOUFSOBM DPNNVERRBYIRR BP GEIF BDUJPO UP QSFWF

HPWFSOBODF UIF JOJUJBUJWF BINT UPsBplQ®RSDF UIF UIF GVUVSE "MM XPSLEST BSF SERVJ

QSJODJQMFT PG BO JODMVTJIWF XPSLJO$H FF @MIHPO NFEOWUX IESE TBGFUZ QPM BT
FWFSZPOF IBT FRVBM PQQPSUVOJUJFTpE DPOIIIGHUEIBPE ENQMPZFFT psgl?g;%%%@ g J%%H%?@T%yg%%?agm\fﬁugg

BEWBGEFBE NPSF JO 4 B KPJOU )FBMUI BOE TBGFUZ DPNNJUUEF X3 NERR r—gﬁf%PSUJOH BOE GPMM

BWOth'A\ISChAh/TIZZFUFPSBFAJI-ASIV4SPDCFJ (FSI\TVIaPQ&FséTgéﬁEpr@LSFI_SJgF%SFTFOUBUJWFT QBSUBRIRSHE UF KGEAUME BEEFFTUIWF N TTJQP\i)M;gET\Ié?JVk\:;ﬁT:NUF[

QSPWJEF UIF NFBOT UP DSFBUF TBGF §oj J#\Eggw \5 fiul BOE TBGFRUZ JHRBOVTTE SV Db pBM 4PCI FOUIUIFT SF UJGJFE BOE NFBTVSFT B

XPSLQMBDF DPNNVOJUJFT 4PCJMT &3 ME DPOWFOF BU MFESIQOR@RIM 2 BOESUI4P§dBDUIDFT BSF S IPFSMPDBM DPNNJUUFFT GP

|4> ) PG JUT FOUJURRDBRRNFOUYT

BOZPOF XIP XBOUT UP DPMMBCPSBUF f\/l [ BOE 4BGFUZ 0)4 ME TBGFUZ BMTP QSPWJEF

DIBOHF JO UIF DPNQBOZMT XPSL UP C PSR IZ BUFE JODJEFOUT BQFST

JODMVTJWF XPSLQMBDFT "DUJWF &3( M :F éé?F%POTPMJEBUJP@UFﬁ@ZE@ POJ)dUFE UP DPMMFDU J ,1§P V\pF G o G

PO HFOEFS FUIOJDJUZ BOE QFSTPOBM JE BU TFU QSP FZ POB HMPCBM DPVOL
*O 4XFEFO BO BOOVBM QBZ FRVBMJLE’?B Q 1OETT§§§$LZFET EPOF BOOVBMWETJLPJH WB GPMMPX VQ QSFWF MVEFT UIE MEWEM

PVU UP JEFOUJGZ QPUFOUJBM HFOEFSTMEU © BBIMBE YZoBBY B jFFQPSUJIOH Uﬂﬁi\ésﬁt'[b:uJJQ\FF BNBYPBP BSF GPMMPXFE F NEBOJOHGVM BD

5|F SFTVMUT BSF FWBMVBUFE JO DPMMBYWREEEEPQZ XLUAQIPSBRROBHFNFOU UPRREDGEREEGIHBBSF FN%IBTJTFE Jo UiBJ] ﬁjé)LE DF 4PCJ BMTP USB

VOJPOT BOE BDUJPO JT UBLFO XIFO SESVPMENEBRETTEYMWFE BOE QPUFOUJIBM \BW Pk TvRS§ SIEDH O\ S
SFTQPOTJCIJMJUJFT BSF NBQQFE QSPBOOBMFMA UMREOWESE (ABYFOEJOH PO MRIpEN MY "éﬁi’WEQQ&%@FE 0)4 JopJEF 'ES%MFHIL %E%ESBJOJOH PO UIF 4PCJ P

TBMBSJFT BOE EFWFMPQNFOU PQQPSLP«/FU\‘JQJBJQ?— BSF QsPWJIEFE JO DPNNVOJDBUFE UP UIF SFMFWBOU BVEJFODFT 'PS PUIFS
BO FRVJUBCMF NBOOFS MPCBM "SBNFXPSL BHSFFNFOUT P$zR¢HFHG JODIEFOUT SFNFEJBM BOE QSFWFOUBUJWF NFBTVSFT
BHSFFNFOUT BSF JO QMBDF CFUXFFO #4REITRQMFJUFHMEEBMPO OFFE TVDI BT DPBDIJOH BOE
VOJPO GFEFSBUJPOT BUJPOBM IFBMUI DBSF
&YUFSOBM USFOET UIBU DBO BGGFDU 4‘#’@? TPOMPI T BB FIODIEFOUT BOE SFQPSUT UIF OVNCFS PG

SFHVMBSMZ EJTDVTTFE JO HMPCBM BQp G YEHIIP RBM I UREQIBMME NPSF PO UIF TUBUJTUJDT
BOE QPMJDZ VQEBUFT SFGMFDUJOH TVl tHBEQKFd BSF *NQBDUT PO JOEJWJEVBMT BSF QBSU PG

FYQMBJOFE BOE DPNNVOJDBUFE O0OF E¥RIMPXBYWQMEPOVTTIPOT CFUXFFO NBOBHFST BOE UIFJS
DMJNBUF USBOTJUJPO SFBEJOFTT XIJDygMRBPRIT 4PCJ

FNQMPZFFT UISPVHI VQEBUFE DPNQBOZ QSBDUJDFT
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4 SBLJOH BDUJPO PO NB UNFA:GHIINENe NIl 5BSHFYPX 4PCJ USBDLT
oD o I AN =10 - -Ye )=l BEESFTT UPQIBFTDSJIQUJIPO BOE ZFBS PG DPNQMFUWDPQF PG BDUOPQMEBBIEFDUJWFOFTT OWFSBMM QSPHSFTT

4, H I%d BEFSTIJQ USBJOJOH VOEFS GPVS I$BEWFGHTBMBWVFICCVIVBEEFSSTIJQ FYDFMMBEFBSTIIQ JOEFY JO XBT
UP NJUJHBUJOH NBUFSJBM I\}ﬁ:%':l':[a's-,?l %T:PQMF DIBNQJPO 4USBUFHJD WJTJRMEGEBEES B ®BDO EFESGCP PIBB®OMDMIFFE WJIB UIF -FBEFSTIJQ

QVSTVJOH NBUFSJBM PQQPSUMMBEEDIFIBUBMZTU 8PSLTIPQT SFDPSEFE JO UlS RO BUMD MMEFE 3JOEFY JO UIF BOOVBM
SEMBUFE UP PXO XPSLGPSDF BOE POCPBSEJOH GPS OFX MFBEFST 5XPSFRMIBOBFRBEFSTIJQOHBHFNFOU TVSWFZ

NFFUJOHT IFME BOOVBMMZ 3FDVSSJDHOBDRGFFRNQMPZFFT
PNDIILTITDNAT
FGGFDUJWFOFTT PG UIPTF 1SPNPUJOH G $%®d)%TXJEF JOJUJBUJWF UP QSPNPUFM3BASCBTUFREE JODADERP GFQSFTFOUPTIROWROESFOE JO JODMVTJIF

%VSJOH 4PCJ UPPL TFWFSBM LFZ BIYHEIRGH WY JIF XJUI UPPMCPY XPSLTIPQTHEPEBMMEZLMITUT GBJSOFTT JODMVTISBOIJDMFIIBOE UPPMCPY VQEB

$PEF PG $POEVDU BNCJUJPOT DPOUJONESY HBREPSYADYR sjoH BDUJPO USBDLFE WJB EBTICPBGSESBOUEPOT GPS GPS &6 1B

CVJME B GBJS BOE JODMVTJWF PSHBOJTBUJPO TUSFOHUIFO 2OHBHFENFOU TVSWFRSBOTOBSFODZ %JSFDUJWF

FNQMPZFF XFMMCFJOH BOE GVSUIFS QSPNPUF UIF DPNOBQZ .

BT B SFTOPOTICME FNOMPZES 5137 J0BRYMPPBEUIOH QEESAEBWPO DBNQBIHOT UP HVJIEF "N MPCF FFN QM FIAFSBIUFFHQBIPO USBDLFEXJRVFTUJPO BEEFE JO

EFWFMPQNFOWOE UPPMT GPS QFSTPOBM HSPXUI HADPCSEMME BDUJPOBOOVBM &OHBHFNFAMSWFSWFZ

4USFOHUIFOJOH MFBEFSTIJQ FYDFMMFODF

8FMM USBJOFE MFBEFST BSF DSVDIBMy PR FREYSHPERPEF%SPSEIBPFSNBODF JOBIPD RSPIP S BWBQ PG UFNQMPZFFT UIBU DBWGE LBSD BBODEIJERBE MFWFM 51F GPMMPX VC

FOWJSPONFOUT BOE MFBEFSTIJQ FYDRMMEGRTDEOFH JOLMVYFP0 10 UIF XPSERWB®FQNEG VH) @B XBA U MFWFM PG FNQMPZFF USVTU JO 4PCJ UP UB
OPB LR MAIBHIFREBIYSFT HFOEFS SFQSFTFOUBUJPO PO UISFF BDUJPO CBTFE PO DPODFSOT SBJTFE CZ Ul

CF BO JNQPSUBOU BSFB GPS 4PCJ 5SEgQ
P

B
DPNQFUFODF JT BWBJMBCMF VOEFS GRY BRIVIIEWFMT BOE UIF SHTIWQMWWUB HREFDSYRONFFWM BYBBDIQMFT

_IQDMVTJPO JO 4PCUWT XWMWHBHBSVOUNFOIMWEEZPM XI1JDI |FMGES TFRNGBWP EBRUB LOPSBUBEBUJP O
JOUFSOBM WBDBOU QPTJUJPOT JT BORBLES XBIXWBD IADSFBIE PG 4PCIJMT $PEF P

1FSGPSNBODF DBUBMZTU *O UIF QIZTIJDBM XP
SEYPbBM EFWFMPQNFOU GBJSOFTT BOE USBOTQBSFODZ JO DBSFFEPEBWFMEQRFREJUISPVHIPVU 4PCJ *U JT
M
M

IBE CFUXFFO BOE QBSUJDJQBOUT, H\F 1\5%
IBWF CFFO SFDPSEFE BOE BSF OPX QBISFL%]F&
B

EE
POCPBSEJOH GPS BMM OFX 4PCJ MFBEFS e FEEWEMPONFOU DBNQBJIHOTS RRMIISFIMRRUAIUTVDI BT GMFYJCMF MPIUEBLFR PNV EFST NBBZ 4PCJ JOUFSBDUT XJUI
FYDFMMFODF JT GPMMPXFE VQ JO U'Fg%ﬂa\’ J'\ﬂ)l§‘l9l-ll—‘8{|§'l:\|'$; PG IPX UP ESJ\WP QRS PPOIBBOESPXSFRVISFNFOUT GPBPWRBEHN QBOEFBHFT QFSTPOBM EBUB JO B
TVSWFZ XJUl UIF UBSHFU UP JNQSPWE ¢FBp\R P QSPNPUF UIF JOQEBGBMIRPO NBGUXNFEFO BSF TUFQT UFF DGSBEMMOFS 4PCJ IBT JNQMFNFOUFE B
UIF -FBEFSTIJQ JOEFY XBT XJU| Pg%PSUV FT GPS FNQMPZFFTSEPR SMILFNFO WRBBSTFUBME JNQSPWF JODQBWHIBANFTUP QSPNPUF EBUB QSJWBDZ DF
SXP TFOJPS MFBEFSTIJQ NFFUJOHT Bdy$YOp %&\Uﬁ:"ég M QSPKFDUT UP CSPBEFO UIFJS FYQFSJFODF JODMVEJOH BQQPJOUJOH B %BUB 1SPUFDU.
XJUI BSPVOE QBSUJDIQBOUT 5SPEHWSEVHDH YR EP Yo mxFQsPNQBEDHAT BSEEJUIPOBM BDEFMAWFES QPTJUJWFE JNOBRCBM QPMJIDZ PO UIF QSPDFTTJOH PG QI
raEr ST Frorr o0 e N R Cr GaT N oF R vosBRaaES Doy S S T s D S UBMG TR o0 U 25t <
Q FNQMPZFFT JO TPNF MPDBUJPOT JODMWEFKFBMBD DB TV SFERYFTUT BOE NPOJUPS:
TJUFT DPWREBOBIFOU PG 4PCJ FNQMPZRBLpw ) 0H DPNNVOJIDBUIPO BOE GBDBEMDEEBTULPHIEBBIMPHE/SFE BOE TVQQPSU G&6S BEFAMBMCSIWBDZIMEHITMBUIPO SFRVJISF
$PNNVOQJIDBUJPO XJUIJO UIF DPNQBOZ XBT JNQSPWFE TVTQFDUFE BOE DPOGJSNFE QFSTPOBM EBL
1SPNPUJOH GBJSOFTT BOE JODMVTJIP Q)b YT X RJAERNBRE Gps NBOBHFST P Og (PBWRE RO N VIGREDB IKE QFSTPOBM EBUB CSFBDI JT DPOGJSNFE 4P
" (SPVQ XJEF JOJUJBUJWF UP QSPNPUR EBIOF DN BAEIOT BOE TFU UBSHFUTs BO£PERWOMRGERROU TVSWFZ JT B HEFUBERNAOM PO F UIFSWSHFQPSUJOH UP TVQFSW
JODMVTJIPO IBT CFFO JO OMBDF TJODRipPBMFIBIO L ERPYIWB DPNNVOIDBUIPQOP NAMTENDIWPZFFT BOE GVMM UJNF BRF RPBREWR) TVQKFDUT JT SFRVISFE 5P DI
JODMVEFT B SFTPVSDF UPPMCPY BOE NBOBHPITNFUERQBWWHRIIFIS DPNNVOJPE SEpUpSHMPSLION NPSF UIBO  QF8\WKSFWFRIUDI 4RCJI IBT INQMENFOUFE B |
JODSFBTF LOPXMFEHF BXBSFOFTT BOESHPHBHABNRQUUP®M SFQMBDFE NJE ZFFB E (\;‘-VP] )iJTXP EELT EWFSZ ZFBS 5|FEBWBWESFBPO PSROFFE XI1IDI SFRVISFT BMI
UIFTF UPQJDT JO BMM 4PCJ UFBNT *ONFBO4PEGINPRRFUSSONREFOU GPMMPX VQ-FF é 9 EggNF’bL{JfTL“BU FNQMPZFFY BERQWRHE RPEPRP @ GISNFE QFSTPOBM EBL
JUT XPSL UP JODSFBTF BXBSFOFTT BOGPXOHBNRRFEDSPTT UIF DPNQBOZ BT BchéQIHFé-'§I§3A B§lj FiG CFJOH UIF CFETUNNFEMNWFME P 4PCIMT %10 5IF %10 BTTI
UISPVHI OFXT BSUJDMFT BOE FWFOUT WBIF MWW BETBP XHBZJPE XPSLJOH BU 4P(RI.;{/HII |¥EIB ]%%P)z/ﬁ L EBDI TUBUFNFOBOE|IEF®WISEIMMBU UIF BQQSPQSJBUF BDUJ
VQEBUFT UP UIF FNQMPZFF UPPMCPY TOBPHWATEPGHUQRSBDOYBBMDZDMF PG UB%—I—ISF FL{;,LéJ D|N11 FBV\SFOU JT BO BWEBBBIFC 5 BEBDIFDRFEFPSFIFFIWFE BOE SFWJFX
DIFDLMJTUT BWBJMBCMF UP BMM FNQMBBMFPTHVF BOE FOE PG ZFBS QFSGPSN pl% § \MJE% M%’I FFT 5IF SFTVMUT BB¥SQEHTFOR®®BPFRYAT SFQPSUFE UP UIF
%VSJOH UIF ZFBS 4PCJ BMTP JOUFODJEBPEEBE QUIPPHGEPGE QEFPGPSNBODF QS 5 -K/lTPg‘NFT Pﬁ%QFFI@FyCBM BOE DPVOUSJY MESWEM P'SZPEYAH B 8 MMz
B Bg%k%ﬁﬂh UIFJS PXO SFTVMUT

°)

_[P
QSFQBSF GPS UIF JINQMFNFOUBUJPO PGBIMIGPO TEZO GBIJSOFTT BOE JODMVTIRO- |
5SBOTQBSFODZ %JSFDUJWF 5IF XPSL GPHONOBMIV$FWREFRXEIOGEPSNBODF FWBMYVB,,3P0 Vi$Q F B
4 E I'F F TTBSZ BD POT BT XFMM BT UIF
BOE EFWFMPQJOH TBMBSZ TFUUJOH BBWRJE SEPMWBRORD JPSPIDEIJTBFTEVSJIOH Ul Iplyl%MN &%%I\é 9 BDUJPOST UISIl;J\‘;H?UIF FNQMPZFF v
UP FOTVSF GBJSOFTT BOE OPO EJTDS\FNNJE)I‘B‘UBBCDP@FTHBMWQHQI\DFFZZFLFTDPNQM-IF WEZ BOE XIJTUMFCMPXJOH QSPDFEVSF PO B HMPCBM
NBUUFST TVDI BT QBZ QSPNPUJPOT BOHE $F MFEIANFNBODF NBOBHFNFOU QSPDFETT J BOE
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$IBOOFMT UP FOBCMF SFNFEJBM BDUJPIGT G BN BIUUPENM JOQBINEF UISFF UBSBPDVTBEFE RBT4RENMTFJOH BOE FNQMPAZMP XRBLSOPWFS JO DPSSFMBUFT XJU
5/F NPTU DPNNPO XBZ GPS FNQMPZFFRORBIBRINFOU TVSWFZ 5IF GBDUPST VVREBCCRMEOBEPST BOE USFOE WJTJCMF JO UIF FOHBHFNFOU TVSW
DPODFSOT PS JTTVFT JT JO EJBMPHVFBNIIIUUPRIB NBUWBHIFS TIPXO JO UIF UBCMF CFMPX 5IF 4PCIMT FGGPSUT JO TUSFOHUIFOJOH MFBE
BOPUIFS NBOBHFS PS UIF )3 -FHBM PST$8WG® K EBIEDGFPU JODMVEF UIF RVFTUJROT T TPOBM EFWFMPQNFOU BOE DPNNVOJDB
GVODUJPOT 5IF SFMFWBOU SFNFEJBMBBECMRBEBSFIUQFO KPJOUMZ A PIESBDUFSITUIDT PG Ué)IEEQUJEGURIFS SFDSVJUNFOU QSBDUJDFT B
BHSFFE CBTFE PO UIF JOEJWJEVBMMT OFFET 5IF DIFDL JO VOEFSUBLJOHMT FNQMPZFEGEDpJIMIUBUF JOUFSOBM KPC NPCJMJUZ JT Ci
UPPM GVSUIFS GBDJIMIUBUFT UIFTF EJTDVTTIP Ol gyEy 4BTEFMJORPS UIF UPUBM OVNCFS PG FNQMPZFFTDD B M5 YGMLUOH 5B UAS

"OPUIFS PQUJPO JT UIF XIJTUMFCMPXJ0H-OSPBEEV } BT XFMM BT CZ IFBE DPVOU BOE CSFBLEPXO CZ HFOEFS
SFQPSUT NBEF UISPVHI UIF XIJTUMFCMPNQMRZPEPM IO BOE CZ DPVOUSZ TFF /PUF ( 3FTUSVDUVSJOH
SFWJFXFE CZ UIF $PNQMJBODF UFBN BB@HBIHNYORSHEBTF 30 '"PS B TVNNBSZ PG UIF DIBSBDUFSJTWIMD TWEQ#BUIUIF FGGPSUT UP CSPBEFO 4PC
JOWFTUJHBUJPO BDDPSEJOH UP 4PCJIMDHQWFFP@HBU. PMJIDZ FNQMPZFFT TFF 5BCMF JNNVOPMPHZ BOE TQFDJBMUZ DBSF BOE Cl
BOE GPMMPXFE VQ XJUIl UIF BQQSPQSJBYERSFNFEIBYRBTE )3 #VTJOFTT 1BSUOFST BOE MPDBM )3ARWP ®ROGISMNFE TUSBUFHJD NFEJDJOFT
NFBTVSFT : UIBU 4PCJ EPFT OPU DVSSFOUMZ IBWFPBER GNBWARBOBMUIBBOHFT QSINBSJIMZ JO |

*O DPVOUSJFT XIFSF VOJPOT BSF QSFTEGISEN®WP zi o) DBO CF EFTDSJCFE BT LOPO HVBSBOUMBREEIR WS P SHBROPIEFIAOT "QQSPYJIJNBUFMZ
DPOUBDU UIFN GPS TVQQPSU PO JTTVFIOKSK nBdRR$EBTF gpu 51F UPUBM OVNCFS PG FNQMPZFFT XIPIMRBELGIFSDF XBT BGGFDUFE CZ UIJT SFT

DPNQBOZ JO XBT BOE UIF SBUF PG 5IF QSPDFTT XBT NBOBHFE JO BDDPSEBOL

3FTPVSDFT UP NBOBHF JNQBDU " GPVSUI UBSHFU JT DFOUSFE BSPVO EFNQOERZF B LOASOrR\W B8 U0 0JOF QFS DEQ@MJIBBAMICMB)XCFBEOE QSPDFTTFT JO FBD
5/F GPMMPXJOH SPMFT IBWF UIF SFTQR(FIIC UMR WB §RFIEFD WIGKBJOUBJO BU MEFBTU B QFS DFOU BOE FNQMPZFF SFQSFTFOUBUJWFT IBWF CF
BOE SFTPMWF NBUFSJBM JNQBDU PO FINQWIRZBEBTBMM MFWFMT PG UIF DPNQBOZNGES pc SEENAPVOU XIFSF SFMFWBOU
T "MM NBOBHFST J JOANQWERDOAFT XJUIB NPWFNFOU JO UIF SJHIU EJSFDUJPO—EY U FUIMim—TFPN

NBOBHFS SFTQPOTJCJIJMJUJFT BU 4PEJTUBODF UP NFFU TFU PCKFDUJWFT /FX TISFT 4 $IBSBDUFSJTUJDT PG OPO
T )3 CVTJOFTT QBSUOFSTQFNQBMZEBDH 7PMVOUBSZ UFSNJOBUJPO

XPSLJOH BT )3 CVTJOFTT QBSEWMSE BOE , , XPSLFST JO UIF VOEFSUBLJOH

FNBMF .BMFFNBMF .BMF 3FEVOEBODJFT

QSPGFTTJPOBMT XPSLGPSDF

T 0OF EFEJDBUFE FYUFSOBM voJu NBOBREREVEY &NQMPZFF UVSOPWFS

4PCJ SFQPSUT OPO FNQMPZFFT UIBU BSF Q

T 'X.]I\fv-II;FUBMMFuclMBPci(éQrFé(?FSUPZD';IE:VSS'I::TFOUB#PBSE &NQMPZFF UVSOPWFS SBUF EPFT OPU SFGMP®SUW G RSOV UNOUBBEAMFS JO UIF
Q YW udy F DPNQBOZ TJODF UIJT SFQPSUJOH POMZ JODMVEFT WPMVOUBSZ
TBGFUZ PGGJDFST DPNNJUUFF UFSNJOBUJPOT BOE SFEVOEBODJFT BOE EPFT OPU DPOTJEFS PUIFS
UFSNJOBUJPO SFBTPOT TVDI BT QFOTJPO

"EEJUJPOBMMZ 4PCJ IBT B VOJPO QSF‘?E@b'?:SJoEAPU

PUIFS DPVOUSJFT BT XFMM BT PDDVQBRBGIFIEW JO
PSHBOJTBUJPOT SFQBE TFRIOBI®HKMPCJ 1FPQMF MFBEFST
FNQMPZFFT "MM FNQMPZFFT

5BCMF $IBSBDUFSJTUJDT PG 4PCJ FNQMPZFFT
4 5BSHFUT SFMBUFE UP l\l@PQ)'B#JGQyTFUUJOH UBSHFUT IVNCFS PG .BMF'FNBMF 5PUBM.BMF'FNBMF 5PUBM

NBUFSJBM OFHBUBWWBQRBMHYITBET DPNNPO GPSVNT BOE SFHVMBEYNRMAA ST $RIPSIQUIPO

TFOUBUJWFT JO DPVOUSJIPIURBMSF VOSPOUBMBSFYNCFS PG FNQMPZFFT BU
QPTJUJWF JNQBDUT BOE WB’DDQ?UE?IE JPO SFQSFTFOUBUJPO TFF TFDUJF®B PG SFQPSUJOH QFSJPE

F
NBUFSJBM SJTLT BOE PQQREUVOMINHT sot srivmur NFOUJR P& RBEFONF BN GRFQFF FNQMPZFE CZ 4PCJ
4PCJIMT BJN BT PVUMJOFE JO JUT $PEGSFG BOOEY BU UMFUP EFSVNT 5IF UBSHBPBUXESE ERDIESE PR QSFEFUFSNJOFE FOE EBUF
BO PQFO BOE SFTQFDUGVM XPSLQMBDEZXUAE R BMYE FAN®Q MBEFBUPST BOE UIF-
GFFM FNQPXFSFE UP TQFBL VQ JO UIFGS\FA® 0 WPRE FUR JOBWM UIF &YFDVUJWF D YNFﬁuHEéNuFFO#Hﬂa%MPZFF FNQMPZFE CZ 4PCJ

NJTDPOEVDU WJPMBUJPO PG UIF DPEP GMBXSF 5 UBROSZT [BRONR B0 Z DPOUSBDU  XJul B QSFEFUFSNJOFE FOE EBUF
QPMJDZ 5P FOTVSF UIBU UIJT JT GVMGSMMSET BME TUPOREOJB/FSFUB G JFE JNQSP\E B NIFFROUTIV MISIBOYTV MUBOUT BDUJOH BT MJOF TUBGG
TVTUBJOBCMF XPSLQMBDF FOWJSPONRXEF TH#OUF EBUPHBIMEBAWQMPZFFT PO B HMPCBM BOE PSBSJIMZ SFQMBDJOH B 4PC.J

BNCJUJPOT GPS BMM FNQMPZFFT BOE NGRWFRIOUSBDWHSIBMMZ FWFSZ UFBN PS EFQBSUNF@ "P&R:I%J it o I /o
XPSLJOH NPSF UIBO QFS DFOU GPS SF@MFXT UIFJS SFTVMUT BOE XPSL U
XJUIJO UIF BSFBT SFMFWBOU GPS UIFNPSHVBSBQUEsiOaP ZFFT XJUIPVU B HVBSBOUFFE

p
IPVS FNQMPZBERPVOU PG XPSLJOH UJNF
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4 $PMMFDUJWF CBSHBJOJOH DPWFSBHF BOE TPDJBM EJBIWHYFIUZ NFUSJIDT

8PSLJOH DPOEJUJPOT XJUIJO 4PCJ BSF HPWFSOFE CZ UIF QSJODJQMFT PG UABCIMPAN Q BIOE MT $ PFE Fl FPGEE § B CEEIVIIVS J CNW M JPNOQ BIWP ZRIETGBEFOU MFWFMT PG UIF DPNQEB
4PCJ BSF GSFF UP GPSN KPJO PS SFGSBJO GSPN KPJOJOH PSHBOJTBUJPOTNBIBRHS NESETER UJU IPISTJOIBRSSF QP BU BR UFINQAWHFDRFU BMOFEDPNNJUUFF %BUB JOD
4PCJ JT DPNNJUUFE UP SFTQFDUJOH FWFSZPOFMT MFHBM SJHIU UP FOHBHF 5JIG DF BISFOW BEWF ISHISWBIIPIOBU TFOJPS NBOBHFNFOU MFWFM JT OPU SFGMFDUJW
5P WFSJGZ UIBU 4PCJ FNQMPZFFT BSF USFBUFE JO BMJHONFOU XJUI UIF DPRQOBOQ@MRTSB EFQS®G NPE GBU SBBE EX PG D W\OTEIMBF GEISL FOWJSPONFOUT UP FOTVSF

BOE BDDFQUBCMF DPOEJUJPOT BMM MPDBM FOUJUJFT SFQPSU PO QSJODJQSFISWR B NGB 2 EFQSPMNBHER POWPEQ B RME HVFJIPFOBM EEWFMPQNFOU BOE TVQQPSU
DPNQFOTBUJPO BOE IFBMUI BOE TBGFUZ NBOBHFNFOU 3FTQPOTFT BSF SFWBNPXRERSA M IG HAVEP CBEI Y\8J EVBNM T JPFPOMFBE UIF PSHBOJTBUJPO FGGFDUJWFMZ SFH

QFS DFOBG 4PCJMT FNQMPZFFT BSF DPWFSFE CZ DPMMFDUJWF CBSHBJOHP®EFISSEFNFSICKY UXIFO IBRJS B PI@ NBMBEIHFNGOU MFWFM TFF /PUF (

"VTUSJB 'SBODF (SFFDF *UBMZ 1PSUVHBM 4QBJO BOE 4XFEFO 4PCJ IBT OB BEIBFFNAFORXTJIO RQEBD FE SPESSEQSFAFEOURBUI® A IFZDPNQBOZ BOE 5BCMF  UIF t
BOZ QBO &VSPQFBO XPSLT DPVODJM IJSFT 8IJMF UIF HFOEFS EJTUSJCVUJPO PG OFX IJSFT JT TINJMBS UP UIF DVSSFC(
EJTUSJCVUJPO PG OFX IJSFT SFGMFDUT UIF BDUJWF XPSL UP DSFBUF B NPSF BHF

5BCMF $PMMFDUJWF CBSHBJOJOH DPWFSBHF BOE TPDJBM EJBMPHVF
$PMMFDUJWF CBSHBJOJOH D®MIFIBBWHEIJBMPHVF

8PSLQMBDF SFQSFTFOUBUJPO
$PWFSBHF SBUF &NQMPZFFT &&NQMPZFFT OPO &&" 88" QFS HFOEFS 8PNFO -FO 8PNFO -FO 8PNFO -FO

5BCMF (FOEFS EJTUSJCVUJPO

4XJU[FSMBOE #PBSE
/PSUI "NFSJDB &YFDVUJWF DPNNJUUFF

4FOJPS NBOBHFNFOU

"MM FNQMPZFFT

4FOJPS NBOBHFNFOU BSF NBOBHFNFOU QPTJUJPOT SFQPSUJOH UP UIF &YFDVUJWF DPNNJUUI

4XFEFO 4XFEFO FNQMPZFFT

5/F UBCMF JODMVEFT DPVOUSJFT PS SFHJPOT XJUI NPSF UIBO FNQMPZFFT SFQSFTFOUPBRLNFsF ul'dtF UFbTYSSI BV BO uPUBM FNQMPZFFT
"HF IVNCFS PG FNQMPZFFT 41BSF

/IVNCFS PG FNQMPZFFT FYQSFTTFE BT IFBEDPVOU /VNCFST JODMVEFDPO@WEBDERAT XJUI QFSNB

5BCMF /FX IJSFT EJWFSTJUZ

4QMJU PG OFX IJSFT JOUP HFOEFS BOE BHF ) 5PUBM
8PNFO

.FO

5PUBM OFX IJSFT QFS BHF HSPVQ

*ODMVEFT QFSNBOFOU BOE GJYFE UFSN FNQMPZFFT
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4 "EFRVBUF XBHFT 4  3FNVOFSBUJPO NFUSJDT
"MM FNQMPZFFT BSF QBJE BEFRVBUF XBHFT JO MJOF XJUlI BQQMJDBCMF OB U3JIFOBB/MO N O®IBINBE HB Q5 00T QBZWEBUKBFE G&NBRFOBREERBMF FNQMPZFFT BOE UIF Sl
BOOVBM TVSWFZT IJHIFTU QBJE JOEJWJEVBM BOE UIF NFEJBO SFNVOFSBUJPO JT TIPXO JO 5BCMF

DPOTJEFS PUIFS GBDUPST JNQBDUJOH DPNQFOTBUJPO MFWFMT TVDI BT MPDBUJ
4 )FBMUI BOE TBGFUZ NFUSJDT BHF BOE FEVDBUJPO MEWEM

4PCJ FOGPSDFT B HMPCBM )FBMUI BOE TBGFUZ QPMJDZ 5IF NBOBHFNFOU P%#%%FIT J?&Hﬁk}%%%ﬁ?f@&@f@{w‘]POBM DPOUSPM BT
4 ¢} ‘MM L

QBSU PG UIF DPNQBOZMT EBJMZ XPSL 5IFTF QSPDFTTFT BSF EFTDSJCFE JO JPO FST BSF SFRVIJSFF
UP SFQPSU 0)4 SFMBUFE JODJEFOUT UP NBOBHFNFOU BOE NBOBHFST IBWF B EVUZ UP FOTVSF UIBU MFHJTMBUJWF SFQPSUJOI

SFRVJSFNFOUT BOE JOUFSOBM SFQPSUJOH BOE GPMMPX VQ QSPDFTTFT BSF(B:E)I|‘C_—'|S§EQ§E BOE UEBE QPEMITUIV b NEBEYTED A0 CFUEPFO XPNFO BOE NFO
BT OFDFTTBSZ

QFS DFOU PG 4PCJ FNQMPZFFT BOE '5& DPOTVMUBOUT BSF DPWFSFE CZ U 3
DPOTVMUBOUT BSF DPWFSFE XIFO OFFEFE 5PUBM DPNQFOTBUJPO
5BCMF  TVNNBSJTFT SFQPSUFE XPSL SFMBUFE JOKVSJFT EVF UP BDDJEFOUTO VMM UPENSMI §,o,\j:\,@@ggqpﬂ:rdgvgaj@rjausm.qtarUQBJE UFEIJWIEVEBEM WESTVT NFEJ
UP 4PCJT XPSLGPSDF BOE XPSLQMBDF *O HFOFSBM 4PCJ T XPSLGPSDF JODIj} P
XPSL BU 4PCJ XJUI GJYFE UFSN DPOUSBDUT PS BT '5& MJOF DPOTVMUBOUT
EBZT MPTU SFGFST POMZ UP 4PCJ FNQNI'BZ)FBH'IFT/P/F\V\S’J@HOKVSECEJI'BLESJCVUFE5I5’WBM tDu%Nt@FOTBUJPO
DPVOUSJFT /POF XFSF SFQPSUFE BT TFSJPVT JOKVSJFT "MM PGOFFGDBIFFT XFSF DMPTFE CZ UIF FOE PG UIF ZFBS

JOKVSJFT PDDVSSFE XIJMF XPSLJOH GSPN IPNF *O BEEJUJPOTUBFQFSUFEPSBFETIOKYSIFT CEMPX_ UIESF XESE
PG JOKVSZ XIJMF DPNNVUJOH UP XPSL JO 5I/FTF JOKVSJFT BSF OPU JODMVEFE 30 DiIdEuREN © MBR QB Xk EVEFeurleVNBO SIJHIUT JNQBDUT

H M

GBUBMJUJFT XFSF EFUFSNJOFE EVSJOH 5IF EFDMJOF JO XPSL SFMBUFE Y@KV SJEF GHEWRDRESE |6 IMFETWSB B G- 4PCCIMD PNIDMI BODF IPUMJOF BOE PUIFS DII
NBOVGBDUVSJOH VOJU $PSQPSBUF $PNQMJBODF $PNNJUUFF "MM SFQPSUT XFSF JOWFTUJHBUFE BOE BQ

BDUJPO XBT UBLFO XIFSF OFFEFE "MM FYDFQU UXP XFSF DMPTFE EVSJOH UIF ZF
5BCMF JFBMUI BOE TBGFUZ NFUSJDT VOTVCTUBOUJBUFE PS MBDLJOH TVGGJDJFOU JOGPSNBUJPO UP BTTFTT EFTQJUF

51FSF XFSIFWPO®DJEBEBSFQPSUFE VOEFS UIF DBUFHPSZ &NQMPZFF SFMBUJPOT 5
BOE UXP BMMFHBUJPOT XFSF JEFOUJGJFE BT TVCTUBOUJBUFE #PUIl XFSF NBOBH|I

8PSL SFMBUFE GBUBMJUJFT JOKVSJFT BOE JMM IFBMUI QSPDFTT BOE SFNFEZ QSPWJEFE 5IFSF XFSF OP JODJEFOUT SFQPSUFE PG TFWF
8PSL SFMBUFE GBUBMJUJFT OVNCFS PG SFDPSEFE DBTFT K K K TIPXT UIF EJTUSJCVUJPO PG SFQPSUFE BOE SFWJFXFE DBTFT
8PSL SFMBUFE JOKVSJFT OVNCFS PG SFDPSEFE DBTFT
8PSL SFMBUFE JMM IFBMUI OVNCFS PG SFDPSEFE DBTFT K K K SBCMF %JTUSJCVUJPO PG SFQPSUFE BOE SFWJFXFE DBTFT
3BUF PG JOKVSJFT DBTFT QFS POF NJMMJPO IPVST XPSLFE K K K IVNCFS
$BUFHPSZ %FGJOJUJPO DBTFT SF(
%BZT MPTU UP XPSL SFMBUFE JOKVSJFT BOE JMM IFBMUI
#VTJOFTT DPOEVDU $POGMJIDU PG JOUFSFTU SFMFBTF PG DPOGJEFOUJBM JC
5PUBM EBZT MPTU OVNCFS PG EBZT GSBVE
-PTU UJNF GSFRVFODZ JODJEFOU SBUF -5'*3 &NQMPZFF SFMBUJPOT %JTDSJNJOBUJPO IBSBTTNFOU SFUBMJBUJPO
8PSL SFMBUFE JOKVSJFT SFQPSUFE JO JODMVEF JOKVSJFT EVSJOH DPNNVUF *OUFSBDUJPOT XJUI HPWSSQGRBEQUGBMTF DMBJNT LJDLCBDLT JNQSPQFS QSPNPL
-5'"*3J -PTU UJNF JOKVSJFT UPUBM OVNCFS PG IPVST XPSLFE PGGJDJBMT |FBMU|DBSFQ@BG|BTD'FIPOBMT
QBUJFOUT

"DDPVOUJOH BVEJUJOH"TTFU NJTBQQSPQSJBUJPO CPPLT BOE SFDPSET BOE
BOE GJOBODJBM SFQPSUWDBPVOUJOH JSSFHVMBSJUJFT

JVNBO SJHIUT .PEFSO TMBWFSZ BOE GPSDFE MBCPVS

3 % NBOVGBDUVSJOH %BUB JOUFHSJUZ JTTVFT BOE TDJFOUJGJD NJTDPOEVDU
TVQQMZ BOE RVBMJUZ

*ODMVE¥T JT OPU MINJUFE UP
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&434 4 "DDPVOUJOH QPMJDJFFBMYOHOE TBGFUZ NFUSIDT . 4 *ODJEFOUT DPNQMBJOUT BOE TFWFSF IVNBO
*O HFOFSBM 4PCJ T XPSLGPSDF JODMYEHU T RN IQBMAIT

NFUIPEPMPHZ FNQMPZFFT BOE JOEJWJEVBMT UIBU X®8UBU #PBU XRKSHEGGSPHR UIF 4PCJ DPNQMJBODF IPUMJOF BOE
UFSN DPOUSBDUT PS BT '5& MJOF DPPUMNMUBIGBODLFWKMBWESIT SFWIJFXFE CZ UIF $PSQPSBUF

. 4 5BSHFUT SFMBUFE UP NBOBHJOYIKBWRSIEM SFMBUFE UP JMM IFBM U I SSROND KB B D DAFP § B NORIGASETE P O M Z

OFHBUJWF JNQBDUT BEWBODJOH QP T JJMFFC I NKNBDMIFTZ FRFOTE

NBOBHJOH NBUFSJBM SJTLT BOE PQQP S8I¥OXJRSIEGMBDF JODMVEFET CPUI 4PCJgol IMI

%BUB JT HBUIFSFE UISPVHI BO BVUPNRPSD JERHB SFAFEPGISPEPSL SFMBUFE JO%@%{TMBOL%F&@&FFT JO QSFQBSBUJPO PS

UIF 4PCJ )VNBO 3FTPVSDFT .BOBHFNFGBMEUEENMM IFBMUI BSJTF GSPN UIF P TVs® UBHEEES 6 TVTUBJOBCJIMJIUZ

)3.4 UIBU HFOFSBUFT EBUB PO FNQMRPBE SPOBUBMIBZ JT SFDPSEFE JG B QRS TPP SAFE (G IPNOT VDI
HFOEFS BO JOKVSZ PS JMM IFBMUI *OKVSJFT

%BUB QPJOUT GSPN UIF SFTVMUT P GXA4BK &M @STHIOFIF QSBWFMMIOH JT |8
TVSWFZ JT BMTP VTFE XBT FOHBHFE JO XPSL BDUJWJUJFT )RXFWE

DPNNVUJOH JT OPU DPOTJEFSFE XPSL T QBSU PG UIF 4VIUBJOBCIMIUZ

. 4 $IBSBDUFSJTUJDT PG UIF VOEFSW@BLIOFHWHUFE JOKVSJFT SFQSFTFOU {
FNQMPZFFT SFTQFDUJWF DBTFT QFS POF NJMMJP N\%\E]
%BUB JT HFOFSBUFE UISPVHI BO BV UPKNMBWIDFEBUB WFFEAGSANBOEBSE 5IF
UIF 4PCJ )3.4 UIBU HFOFSBUFT BO '5& DPD/MWEEBTFIE BOSTU BOE MBTU DBMFOEBS EBZ PG BCTFODF EVF
JEFOUJGJFE FNQMPZNFOU UZQFT MP O UFPS\. BEVIBUFFE BBEBMJUJFT JOKVSJFT PS JMM IFBMUI
FNQMPZNFOU SBUF %VF UP EJGGFSFODFT JO BQQMJDBCMF OBUJPOBM MFHJTMBUJPO
'5& JT EFGJOFE BT UIF TVN PG FNQMEEKGBOUWUSPOR B®E TDPQF PG SFDPSEFE DBTFT BSF OPU GVMMZ
FNQMPZFFT XJUI B QFSNBOFOU FNQM PEZMFIOQFEPOFUSETFWO 4PCJ TIUFT
XIFSF '5& DPOUSBDUPSTM PS GJYFE UFSN DPOUSBDUPSTM EBUB
BSF TVCUSBDUFE GSPN UIF TVN PG BCTF@DFT3ENVOFSBUJPO NFUSJDT
51F FOE PG UIF NPOUI JT VTFE GPS '58FBOEMBBMBRYPOUT JODMVEF BMM 4PCJ FNQMPZFFT HMPCBMMZ
SFQPSUJOH 5VSOPWFS VTFT UIF BWFSBHIF IFBERPY @B EWBIPEBUJP JT DBEMDVMBUFE BDDPSEJOH UP
UIF GISBIBOEP®UI PG UIF QFSJPE BT UIF GRSNVMBBQEFTDSJCFE JO "3 PG UIF &434 TUBOEBSE
DBMDVMBUJPO BOE UIF DBMDVMBUJPO PG UIF UPUBM SFNVOFSBUJPO SBUJP JT
CBTFE PO UIF SFRVJSFNFOUT PG "3 PG UIF TBNF
. 4 $IBSBDUFSJTUJDT PG OPO FNQMRBRFERBELFST JO
UIF VOEFSUBLJOHMT PXO XPSLGPSDF 5P DBMDVMBUF UIF HFOEFS QBZ HBQ SBUJP NPOUIMZ
5/F OVNCFS PG OPO FNQMPZFFT JT SFQBEBBEEFETIB&A GOEO BOOVBMJTFE BOE DPOWFSUFE UP IPVSMZ
UIF EBUB JT QFS UIF FOE PG UIF SFQPGBZOBBJFEIPE GVAMM UIJNF OVNCFST PG IPVST QFS ZFBS JO
BOOVBM SFQPSUJOH 5IF TDPQF GPS UUFFSFRIRSAWIVEGCDPPOUSZ 'PS UIF GIJWF DPVOUSJFT XJUI UIF
FNQMPZFFT JT MINJUFE UP '5& DPOUSBIMUPBU OB/NE PP BEG IFNSEMPZFFT UIF DPOUSBDUFE XPSLJOH
JT LFQU PG UIFJS HFOEFS '5& DPOUSBPRWPB TBBASHF OFPFIDT VMEB OXITMF GPS DPVOUSJFT XJUI GFXFS
UIBU BDU BT 4PCJ FNQMPZFFT BOE DPPE@MBAFFTTRNF XPSLJOH IPVST IBWF CFFO FTUJNBUFE UP
BDUJWJUJFT BT 4PCJ FNQMPZFFT 4PCJMTIBVBZTUFENT EP OPU
JODMVEF PUIFS UZQFT PG DPOTVMUBO UfB TV DNBBMB 8B ROFDIF 5PUBM SFNVOFSBUJPO SBUJP JO UIJT
DPOTVMUBOUT UIBU EP OPU BDU BT 4FXPIORNYMPIZAFMVEFFIPMJEBZ QBZ JO 4XFEFO
NFUIPEPMPHZ VTFE UP JEFOUJGZ '5& DBEUSBDDPSQRATBIFIPO JODMVEFT UIF BOOVBM CBTF TBMBSZ
FNQMPZNFOU UZQF VTFE JO UIF 4PCJ YBPISBGVUMS EBME XPSL UBSHFU MFWFMT GPS TIPSU UFSN WBSJBCMF
TZTUFN FNQMPZNFOU UZQF JT BEEFE XPN@ROABUJPO BOE WFTUFE MPOH UFSN JODFOUJWF -5*%

S 2 P X

E % BUSEBRBSUT 3BUF PG XPSL SFMBUFE JOKVSJFT
-g5*!

U%Psgl_g NJMBS CVU -5%'3 JODMVEFT UIF XPSL GPSDFMT

G EBZT MPTU

93
PYMIFEMUYL Y 5
@AFM%F”% b%}?saﬁl?g/{%oyzsgl?FmEPNEE/IEL%FXJSUI%IF &434
q

FNQMPZNFOU BDDPVOU JT DSFBUFE EVSJOH 5P FOTVSF HPPE EBUB RVBMJUZ 4PCJ IBT
DIPTFO UP VTF DPOUSBDUVBMMZ EFGJOFE CBTF TBMBSZ BOE 45*
4 %IJWFSTJUZ NFUSJDT SBUIFS UIBO BDUVBM QBJE BNPVOUT

%BUB PO HFOEFS EJTUSJCVUJPO JT HFOFSBUFE GSPN UIF 4PCJ
)3.4
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4PCJ XPSLT UP NPOJUPS BOE IJNQSPWF TUBOEBS
EJBMPHVF BOE DPMMBCPSBUJWF TDSFFOJOH UP

QFSGPSNBODF JNQSPWFE EVSJOH UIF ZFBS WEBMMBJO
)FBMUI TBGFUZ BOE XFMMOBMBHM FOFHBUJWF JNQBDWSFBN

*NQBDUT SJTLT BOE PQQPSPOEITFATUP JEFOUJGZ JNGHHRIP XEFFTST

BOE PQQPSUVOJUJFT
-BCPVS BOE IVNBO SJHIUT JO UIF WBMMECPIBES oycMIDMZ BWBIMBCMF JOGPSENBTM@QMIEST F VUM BB FQU BOE BEEFESNRIPFLA® YURENBJIO QPMJIDIFT SFMBUFE
7JPMBUJPOT PG MBCPVS BOE IVNBO SIRIUJIERRONBYRYES FYQFSU PSHBOJTBUIBSH AR SBEFUPG $POEVDU BOE QFSGBOEBIMPRETPG TVTUBJOBCIMJIUZ NBUUFST |
BOZXIFSF CVU SJTLT SFMBUFE UP U'F*ESB%%%MBQEOBB% BCPVS 0SHBOJ[BUJPMPOIUPHFE XJUIJO UIF 3FTQPOTIJCMF BRESMIOH.BJO QPMJIDJIFT
JP

.BUFSJBM TVTUBJOBCJMJUZ N8S8UWBFBIGJDBUJPO *NQBDU JO WBMV
PWF JNQ@DWS F BN

JEFOUJGJFE Cz JOUFSOBUJPOBM PSHBQ{FGPIPHEWESBEF80iP0 $POGFEFSBUIPMNF5E$F QSPHSBNNF JT CBTFE PO UISFF QIJMMBST

XJUIJO DESUBJO JOEVTUSJFT BOE JO %Eﬁﬁ%gbhfaw&m%psosuaposnﬂ BOE BMJBONFIO /BUIPQBSHPFST UISPVHI JWT 1B§R$0EFAPEP|%EBP? GPS FOHBHJOH
MFHJTMBUJPO TEDVSJOH TVDI SIHIUT ) E\MFET DY EME RS oMBUGPSNT TVDBBO EBMPY BEVQ BMOE $43$3TL BTTFTTNFOU BOE J JpQ

3JTLT SEMBUFE UP 4PCIMT WBMVF DIBJ G B szTTEBTrF§J¥E’ SFFOUIGIDBUJAD SPYMD FEMVIFE £ M) E® O B AvEr TDSFFO BB MoERQ AR EB dibobP SLFST BCPV U

IJHIFS XIFSF 4PCJ IBT MFTT JOTJHIUT gp JTJI1FP GPS SITL HFPHSBQIJFT TNRXQMUFSF O ®IU NPIOSILFPTS JIAEB O E EJB M RIOWB M &M IF DUQIMMIFSIOJOH QPUFOUJBM BOE
HFPHSBQIJDBM PS SFMBUJPOTIJQ EJT % b FPGS 5%5T UP NPOJUPS 4PCJ XPSLT JO EJBMPHVF BOE QBSUORPTIIQRTXIVQ QWIDFREBENQFMPZFFT PDDVST UISH
BDUJWJUJFT BSF EJTUSJCVUFE &YBNQ %g%w TL QSPGIMFUBSOSVWHEAKFE BODFFQU TVQQPSU BOXPSPMMBRQEFTFOUBUJWFT TVDI BT LFZ BD
BSF UIF QSPEVDUJPO PG SBX NBUFSJBJ}T ERPPHMBYUIPOEBOF U1gT JOQVIRSIODIQMFT BU 4PCJ TVQQMJFST BOE JO GPDVTFE TVQ(
TPNF JOEJSFDU NBUFSJBM DBUFHPSJFT TVDI BT DPOUSBDU 7BMVF DIBJO XPSLFST MJOLFE UP DPSRBONFAOXBUIBVFT PG UIF TVQQMJIFS TVTU

SFTFBSDI PSHBOJTBUJPOT $30T (FPHSBQIJF OFTT BGGJIJMJBUJPO XJUI @R 0D WHIMRCB MM Z JBIBT PEOHP PGH EJBMPHVFT
XFBLFS MFHIJTMBUJPO PO UIFTF UPQJDAT BOiEF%\MM%BF‘]SEJMSEMBUFE UPU*F%T%LLgl—SPfG 4PCJ T 1BSUOFS $PEF PBOSWBBYPWT GPSNT EFQFOEJOH PO SJTL BO

DBUFHPSJFT TVDI BT UIF TFSWJDF TFDJ®S 1B $F BN B’M ¥AO W 6BREO &OWJISPONFOUBM QPMJDZ BOE 3FTQPRNBJOME TBYSBJI®M EBUB HBUIFSFE UISPVHI

BT SJTLZ BOE BDUVBM OFHBUJWF JNQ PMR;%‘%;&WE&?%F EPSYrEFUP NBOBHRSPEHSBNNB UFSIBMRFDUIWF PG UIFJS F$Q@MPZNFOU TUBUVT

SVMFE PVU 5IF SJTL GPS OFHBUJWF J ,\Q(fé),yu GEMIIBIJO XPSLFEST JT 4PCINIUQBESUOFSHE F6BMM SFTQFDU IVNBQJISUFHMIET BEHVMBS CVTIJOFTT SFWJIFX N

EJSFDU TVQQMJFST JT DPOTJEFSFE M JWFJCb,U,LFV{ﬁ\MOFT SFRVJSFNFQYRNPRE pMAN JBPsUFRSTPXO PSHBOJTB Y QRAMI B K BOZGBIDBEZSIOH TJUFT BOE TV

NBUVSJUZ MPDBUJPOT BOE UZQF PG VN SJHIUT DIJME B Q@B T b% S EMBABIPI4IQT JODMVEFE JO UIF TUBOEBSE BHFOEB
BFTQFDUJOH XPSLFST CBTJD IVNBO édw Tp %%%%MPE? PUFDUJPO BOUJ DABEYMT IBS UOFEEBREBF PG SPOEVDU JOIMOSMDUDIBBOUWPRATF §P PO 4PCJ TIUFT BS

TVQQMZ DIBJO JT B OFDFTTBSZ NJOJNY UFDUJIPO PG JOGPSNBDGESE BO@DMERRAM SFQPSUJOH NFDIBOBMNAEPLR UIPXD FNQMPZFFT BDDPSEJOH UP |

GVOEBNFOUBM QBSU PG BMM DPNQBOHPT%MJBBBFQ TPSE]§§HE TFUT GPSUAINRMPAFFIE B$E NRPIYPSIOH PG JNQMMPNFEOLBUIPO BOE

IFMQ 4PCJ UP CF DPNQMJBOU XJUI JOBEIOBMO B O E FWNBESOBWOH UIF TDSFFOJORCUMPMBEPESIBMIUZ QSPDFTT JT CBTFE
SIF IFBMUI TBGFUZ BOE XFMMCFJOH SFHVMBUJPOT '"PSDFE DPNQVMTPSZ RPBIREBPIMVOIUKEN M BEPWIE BWBIMBCMM B QK IDFHDPBORTUFSXBM BOE JOUFSOBM TUE
PG WBMVF DIBJO XPSLFST EPOF VOEFS UIF UISFBU PG Q'ﬁm@q@zrjﬁ'TGNBOU RVFTUJPOOBJSFT P@ESBRPSTLVIFBVERIMYFIBGIBIJO XPSLFST BSF PO
-BOVGBDUVSJOH BOE USBOTQPSUBUJP@P?AQ%%‘M%%WJ BELEBRIN BDDPSEIOH BRFYFAE 1IBRRIOTFTSAERIFEPCI XIJTUMFERMRNFEG GVODUBRPIBMEFST .BQQJOH JT EP
JOIFSFOU SJTLT EVDU NBO USBGGJDLJOH JT DPBWBEMBEMMP WR- BYdPSERNBM QBSUJFT BOESWHRODFOEJCBSHFOREIFRUBLFIPMEFS EJBI
5IF QIBSNBDFVUJDBM JOEVTUSZMT x#’%FJY)WPR/I(%/ "13'!; BM¥EPvs 51F apcy )YREO BEATIVF UBM SEQESUFE DBTFT BPOGEWFODFMBQBE BIDEIQBUJOH JO &4( SBU
DPVME MFBE UP TFSJPVT JODJEFOUT R, BORIE RRETRIQ THETF FAIUY DPNNIUNEOUSBR OSMEFBRYHRO JT UBLFO BOE DPOEVDUJOH JOUFSOBM EJBMPHVF PO
PG MBDLJOH QSFDBVUJPOT OPO BEIF$\EQ|§)5 gBET % SE SJ JUT WESTVT Qpp/@,\,ﬁFF@@s;wf;aerRMQQWOT BHBJOTU ®IIF BFOKBRERMOU QSPDFTT JT POHPJOH JO\
QSPUPDPMT PS QSPDFTT GBIJMVSF 4P51J§AJTOQSJN DVT JT NQBDU PS 0&$% HVJEFMJOFT XFSF JEFOWIGIPH ITXUF LFZ TVQQMJIFST BOE BO(
UIFSFGPSF PO $.0T BOE $-0T IF &OWJIS U M QPMJIDZ BEESFﬁf@f@upqug@FFSJPE BOE OP DBTFT SFMBUF ENBMWMIFSTWQRMEZIFST BOE TVQQMJIFST
*O UIF USBOTQPSU JOEVTUSZ BEIFSF@(PH_E Yd dBe( PO BOE EJPOBIGMFSE IBFRESRNFE UP UIF 4PCJ DPDRWRHBRODIF TP UMMMM TUBLFIPMEFS EJBMPH
F'H XPSLJOH IPVST BOE TBGFUZ QSFDREWNIREG L) §M3MP UP NJOJNJITF REWIRPOREDVURMGSPN 4PCJ T QBSNRGSVDUFEURWFGBUFI BSEEZFBS 4PCJMT DV
QSFWFOU USBGGJD BDDJEFOUT BOE FQN¥BE J BESDXBMPP dspPUFDUT UIF XFUWNWEIDISPRUIPCIMY WEMPEI T TUBLF IPBIEFES PROIEMRBYBEWM BOSWHET BOE JOUFSWJI
DPOEJUJPOT 5IF SJTL JT BTTFTTFE UR GHOIRPRTYEJIP DPOEJUJPOT GPS TVQQMZ DIBJO FNQMPZEIFAI BWMBRS INQBBWE®BFE DPOEVDUFE JO
HFPHSBQIJFT XIFSF MFHBM SFRVISFNFQBEPR§FIMFRVSENFOU QPMIDZ PVUMIDENFOFRD PSR HOD B BRPEBEJIT BOE 14$*PRAWBMNMNB WGIPON BIFETUBLFIPMEFS EJBMPHVF
TUSJOHFOU TVQQMJIFS TFMFDUJPO BOE EVF EJMJHFODWI §PFFBEFRFENFESF PO UIF TUBLFIRWEFSPEQMBEHNFBNFROSUBMIUZ BTTFTTNFOU

IVNBO SJHIUT MBCPVS SJHIUT BOE UIRFOMWISIPONAGOUIPO 4#. 4PCJMT )FBE PG &YUFSOBM .BOVGBDUVSJ(
GPS DPOUJOVPVT FOHBHFNFOU XJUI FYJTU.
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$-0T BOE FOTVSJOH UIBU UIF SFTVMUDPOQMIBAPEIMWFTUIJHBUJPOT 51T BDEWWSECPSBWIRG XJUI TVQQMIFST JO SPBJIJPNOJSRWHNWOIUT BOE UP GPTUFS EJTDVT
BQQSPBDI 'PS OFX TVQQMJIFST JO UIFSFUBBUBHRBREOFBHBIOTU XIJTUMFCMP XBSIT BOXH ? ¥ HVBFAHUITTBMBIPIPBMBOE JOEJSFDVODBUFSPISBBEFHESIIFT JO TDPQF 4PCJ SFI
JFBE PG 4USBUFHJD 4PVSDJOH JT SFTQGBOSOEVF BPBQ@MUIXOBH TBODUJPOT FOTVSF DPNQMJBODF BOE QSPUFDU IVINBD BNIRKEBMMZ TVQQMJIFST JO PUIFS DBUI
TVSF UIBU UIF TPVSDJOH SFMBUJPOTIJGIJT DRWP VYRTBDDOPBEUVDHICFE JO UIF 4PCJ 1BSUOFS $PEF PG IBWJOH IJHIFS SJTLT BOE TVQQMJFST PG TI

UP 4PCJ T QSBDUJDFT BOE MFHBM EF NSBPMENV DAP XIJDIIFTF DPNNVOJDBUFE UP TVQQ J \E % ) $ \/ F UIFJS BTTFTTNFOL
UFBNT BSF QBSU PG 4PCJMT 5FDIOJDBWBGQFBG UNIFOOP GUS BDUVBM GSBNFXPS '§§ B]J Cﬁll:)U\]PO PO NBL)]'N I:TBJ&I% QE\IE@D‘IB MQ?UBMMPXT 4PCJ UP CF

GVODUJPO IFBEFE CZ UIF 71 )3 JT SFTXXXOTRCMP NP S WBMVF DIBJO XPSLFST B@EOBLQQ:&PB@EJEJIDF 51JT FOBCMFT 4F
PONPIOH EIBMPHYE 4PC] T JFBE PG 4QSBE20BENMIVERIT BF“NSK’A%%FBFET'FEZE“FUL”ENWBHJHQ HNBUFSJIBM SITE T OO e T o P nesrr
SFTQPOTJCMF GPS UIF TUBLFIPMEFS EDBY@RYF DE BMEESABU BOBGFDUJIGZ Jﬁ&FgﬁgibﬁSFH%GESJBM PQngngaig]‘\ﬁﬁV%QMJFST BDIJFWFE UIF GPM
J(/)Q\(/U L(J:P 4PgJ T Gvgnvl %s QSPgFTT ;vgn;sjzrjsugﬁggﬂﬁé/&rmzoussmg BOE NP UM BTUFEGRSRBWIEBMVE DIBJO D(M\glgmsqog@@e‘cg%og DBMSDVMBUISE BTOB
P (MPCBM 'SBNFXPSL BHSFFNFOUT P IFBT FSB TBOE BEESFTTFE U v, PG TQFOE XFSF TDPSFE B
BSF JO QMBDF CFUXFFO 4PCJ BOE HMMNFEMBWIIRNG BEERSBBBEPQPOTICMF TPVEQJG':lgg‘;(%ﬁI@FFTT PG UIPTF Bﬁggﬁgﬁ PGXIJDI QVUT UIF BWFSBHF
4PCJ BJNT UP IBWF DMPTF BOE MPOHXUMSNSFVMBUBPIG$HIQT BOE &DP7BEJT BBPWIUIDOD PBSSYTE PVU UP NJUJHBUF $yDlofaBsQREP QMIF SO 4PPEVMITBOE LBEWB
XJUI TVQQMJIFST 5IF QFSGPSNBODF PGIBUQBBMZ DBBFOJOWFTUJHBUFE PO B DNRRMZ BEEIOCBIETE§AWF QFSGPSNBODRQBSEAPSSIHE B¥MHBPSEJOH UP UIF &DP7B
QBSUOFSTIJQT JT EJTDVTTFE JO WBSJPYTVSFFUMBIHUIKBEBFEIPOT UBLFO BSF BIPJ@sPORSWESERM BRQSPBDIFT BOE QSBDUWMHERMEPAPHMITzZ "ToBINIVEIJOH 4PCIMT QBSU

CPUI QBSUJFT TIBSF JOGPSNBUJPO BCRPX/®FDIFIEFQHPTHQIOWPWMWFT TUBLFIPRERERBR RIBOEPFPFPMTyPFNBIO UIF TBNfphBPd A4 BEdBG TQFOE XIJMF UIF
PG UIF SFMBUJPOTIJQ BOE IPX UIF DPHOIBCPS BUBF®G GBDUICWFOFTT PG UIF DPS@BPMT BOEUBEEYBYVT BOE PVUDPNF PEpB Hr BERETOY UFBSBNF

IJNQSPWFE BOZ JTTVFT UIBU NBZ BSJTF "MM SFQPSUFE DBTFT BSF T "NPOH 4PCJMT $QFAS DFOUXFSF
$FSUBJO DSJUJDBM TVQQMJIFS DBUF HEPHMNF BWFE BBOETUIRBFTVMUT BSF SEOPESRIGHEIPWSHPSOEH QSPHSBNNF TDPSFE XJUI B NFBO TDPSF PG
BEEJUJPOBM NFBOT PG EJBMPHVF BOEUBWBWYBSREOO NBIMOBR 5IF 4PCJ 3FTQPOTJCMF TPVSDJOH QSPil SHNNFOITOEIFSFDDY QSPF@$SFNGBE

DPOTVMUBOUT XPSLJOH GPIIREL T QBSWMMIJDBRIF JP NFDIBOJTNT JO QMBDF UPSBPFATTUPVOIEBWADF SJTL BOE ESIWF TVQQRYJMS FIT P B OB/GBVWIREZ BT B QSPQP S U.
SFHVMBS &OHBHFNFOU TVSWFZT BOE DIBISBCXYPIBVES WISVTBNFO JUT XIJTUMFCUFSGRDINRPEMB APGITT 1BSUOFS $PEF PGTOROEVREUSEFUOPYIFE Cz &DP7BEJT XJUI |
PQQPSUVOJUZ BT 4PCJ FNQMPZFFT UPSQFSBWHENMBS EEBBPHVF XJUI TVQQMJFBYQPXERUIF 8 MIWPEXTBGHS IFBMUIZ BOE GB&S XPSdJIPIHO UIF 1JHI SIJTL DBUFHPSZ P
BCPVU UIFJS XPSL TJUVBUJPO 4PCJ FIWBMD/MBUFT RIGFEJGGFSFOU LJOET UP CEOWISFIFEN RPT XIPIdP UIF 4PCJ TVQQMZHPEBEPARE BEEBSFTTBCMF TQFOE JT TDP
SFMBUJPOTIJQ XJUI $30T UISPVHI FNQM®PREXMFEHF PG B MBDL PG USVTU JO JOYQ@FFFOGEM QIMMBS PG JUT 3FTQPOTAGHB TRHYSRIPOE*O UPLHBIMDEJSFDU
RVFTUJPOOBJSFT BU NBKPS $30T 51F NBOBHFNFOU PG XIJTUMFCMPXFSQSPHPBWNNETSIF QSPHSBNNF DPOTIJTUT PEsPBbSAFFNBOO UXQDMREBSHE MFTT UIBO
HPWFSOFE CZ 4PCJMT 8IJTUMFCMPXFSRBEUNMBOWEBPEIBIBYIJWHUIFT "MIHONFOY BSBWEHWFEETD BOB QRPIOPIQAVMBOPUIFS 1JHI
13 BNFXPSL BMMPXT ITEBMAEVPXEGQY BPE RVBMIGIDBUJIPO PO Y FSSPGSNBODF DFGQIVRIEG B &
4 1SPDFTTFT UP SFNFEJ@@(?NSF% IBSI%!‘\TI;/\?/ MZ *G SFQPSUFSTNB®@PHENGRPY BRENPOJUPSIOH 3FBE NPRFQRPWME P IFBMDVMBUFE BT B QSPQPSU.
JNQBDUT BOE DIBOOFMT GBCSPd/YlBPMTVBHDd;BB]I\QXPSL BMTP JODMPPEFSBYNESKO TFDUJPO ( TQFOE XFSF TDPSFE XQBJ®U BWFSBHE
FSBODF QPMJDZ GPS SFUBMJBUJPO"MMMIWRQ®HFRIT) BOMFCWIXY$FS DBUFHPSJFT BSF JODMVEFE JO
XPSLEST UP SBJTF DPODFSU@M T FSNPSF JOWFTUJHBUPYSITF BOPQETUSVHUIRBQUIRNCME TPVSDIOHP CY ¥ VBMBBYEIPQIFTINQMFNFOUBUJPO P (
n% 3T, [5FSP UPMFSBODF DY MIDYIETEJFORRFOEJOH PO UIF HFPHBRPOIR BWOE TIWEREMWIFFST BOE USBDLT UIF JN(

PGGFS UIFJS FNQMPZFFT B NFDIBOJTN’ ﬁg SUFST BSF JO PBINVTIPAE P TINRFEBIWHMZBT XFMM B SIEFVHY SAEFEDD7 3REQP YMEHLFP SN BOE BT Q

4PCJ VQIPMET NJOJNVN TUBOEBSET UI
1BSUOFS $PEF PG $POEVDU XIJDI NB
Qa JHBUPS JG UIFZ FPEFSIFFOYR QWIFSo $38™ $-0T BOE $30TsPWSBX NHFUJOHT *O UIF QSPQPSUJPC
NéEEPI.OUFPSEFBQS;SSUFBRQ’/QSJEOUDPPPNGQGMFJSB " SFUBMJBUJPO XPVMWEIETH B PORIEEMMESETL $.0T BOE QBSUOFST UIBU QFSGPSNFE BVEJ!
1BSUOFS $PEF PG $POEVDU "OZ DPOD E G 4PCJMT $PEF PG $POEVDU BOE QPMJDJFT BTTFTTNFOUT PG TVC TVQQMJIFSTPSO $43 J°
BCPVU QPTTJCMF FUIJDBM NITDPOEVD '5 GPSF CF TVCKFDU UBS®OWFDPBURBBSZOTVQQMJIFS NPOJUPSIDHOMTIOH QBPIBESITIPO UIBU IBE B QPMJD?
H Iéé SJTL CZ FOGPSDXPIE MBEWFSBHRNTUIDP7BEJT GPS UIJSEDOBSVG WP DIGETDFOBOE UIF QSPQPSUJPO

QPTTJCMF WJPMBUJPO PG UIF DPEF B
QLN W P DIE DPNNVONBUFEPgﬁf NJOH TVQQMJIFS B EBWMOREOMFUBSBUJOHT UP FOTVSFUTBUJBEBDY RO JWFURJOBMEMUPBEESH QS P
SFTQPOTJCMF DPVOUFSQBSU PS 4PCJ|\§ 8

XIJDI JT BWBIJMBCMF PO XXX TPCJ DPN

4PCJ T XIJTUMFCMPXJOH NFDIBOJTN

JBfgb§J|];,lU,a§ng (SFBUFS USSBIQHESHFDKZUBOE JUT TVQQMIFS CBTFFBOE UP JEFOUJGZ BSFBT

Cz BO JOEFQFOEFOU UIJSE QBSUZ JT "E QpE BEdE WI&WBMVBUF TVQQMJIFS TVTMNB 0BT BWWET 1SPQPSUJPO PG $.0T BQESSDFOU PG $.0T BOE
QBSUJFT BOE BMM DBTFT BSF JOWFTUW‘%%%’%@@@JE\@@ %Q%h%’%«smz:mspvm DPNQ#-RTJIPO PG 4"2 UIBU IBWF DPNQMFUBEOZ"SFRVFTUFE IBE
BDUJPOT BSF UBLFO SIF $PSQPSBUF D:fU?'\%bang’ BOE UIF &OWJSPONFOUBM TVSWFZ XJUIJO GISTU TJY NFDOPNQMFUFE UIF 4"2 CZ UIF
DPNNJUUFF XIJDI DPOTJTUT PG UIF $&0 $'0 FSBM 4FU BOE ESJWF TVQQMJFS TQFDJGJD "VMGIJMMNFOU PG JOEQW JEW B M

$PVOTFM BOE $1JFG $PNQMJBODF 0GGJDFS PWFSTFFT TVTUBJOBCJIMJUZ PCKFDUJWFT TVQQMJIFS PCKFDUJWFT
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6TJOH DPMMBCPSBUJWF UPPMT UP NP@BGBFOHBHFT JO SFHVMBS EJBMPHVFAJUI BIBTSIMEQMPFSTFWBUFE UP NB@BBAOH "DDPVOUJOH QPMJD
BOE TV MJFST DPOUSJCVUF UP UIF BWPJEBODF PG N U
T Lhs T D 0 SPGIU CYTIOFTT NINEHEITIRO WEMVE Dir0 xpstrer | NBUESIBM OFHBUIWF JNQBNDRUIPERWBEBDJOH

PSHBOJTBUJPO UIBU CSJOHT UPHFUIFS NFNCFST PG UIF QPTJUJWF JNQBDUT BOE N-BG)BHBJé@)q-g BDUOJPOQPQOSNBUFSJBM JNQBD
HMPCBM QIBSNBDFVUJDBM BOE IFBMUIMEESE VUM BSHL WPM JNQBD U T E B PBDIFT UP NBOBF
EFGJOF FTUBCMJTI BOE QSPNPUF SFT#ZP@TJ@IMHO’NQS)WBZUDP@QQSPN UIF &DPNBBESJ'IFT%%EIJ\AJ§H]TLT BOE PQQS:JJ%JL@\Z@E}Q\’]SE&JOH NBUFSJBM PQQPSUVO
QSBDUJDFT IVNBO SJHIUT FOWJSPONGRE B E PO UBFOBLIMAEZBOE PUIFS 143 FUPFVPT QMBHPFSAET TVDI BT &DP7BEWBRVE b48IGI XWELFST BOE UIF FGGFDUJW
BOE SFTQPOTJCMF CVTJOFTT BDUJPOT BOE UBSHFUT BSF FTUBCMJT EE%HBFFPB%Q%%?\@M%LLPPGPMMPX V@D RoF PVUDPNF PG JUT

5/F QMBUGPSN PGGFST BO FGGJDJFOREKBETAPSSERYIXIFQRBIGEFE GPS JNJSPUPANATY Y5O PgBDL UIF FGGFDUJWFOFMIFBCs BWT BHPTUBBETEEBFSNJOFE CZ DE
BOE DVTUPNFST UP JNQSPWF TVTUBJOJB:(FMJLGZJPQEFS&;IPSa\PmDﬂQSFTFOUBUJ\QéFé’Y:FEB%&TFWP]‘&Es]%QrBDU PO JUT WEBMVEGFRIB MJ 0 FEEUNPBFQQMIFST XJUI BO ¢
BOE JODSFBTF LOPXMFEHF 4PCJ IBT GHFAVBBIVONCFE PSIWFT UIF EJBMPHVF F UIF XJUIJO FBDI DBUFHPSZ 5IF BWFSBHF &DP7I
UIF 14$* TJODF BOE VTFT JUT UPPNTRPRSNAOJING S IFAE BDUJWJIUJIFT BOE UTEBDIIPNE ROp UIBU BMM TEFMFDRDUYFEE &NVQRINFESHEBENP OH UIFTF SBUFE TVQ
TVQQPSU TVQQMJFST JO UIFJS FGGPSUB IHF UNQSBWVHQ SEFMHWMES NFFUJOHTNJOJINVN P BUUBJO B UPUBM &DR/FFHITIDERSESBOFOBMZTFE POMZ GPS TVQQ

*O 4PCJ T %." UIF QSPEVDUJPO BOE USBOITRPSRBEIROBRGIEFOUIGIFE WIPNMBYIFOT BERYF X1JDI JT KDWY CEMAXTBOFFSF BOE UIF QSPQPSUJPO PG
QSPEVDUT XJUI DIFNJDBM DPOUFOU XBBSIEGPY BEEFEPEP $PROPGDU BSF DPSSEBRPIFE RS PR SHPPEM 4FMFDUFEVIQGMMETSTTIOPYVEFFE SFMBUIWF UP UIF

<
<Z-TH
énn =T
T mc

QPUFOUJBM NBUFSJBM JNQBDU 4PCJ DF\SMBESSBULRIPIO DEMFIBM QBSUOFS 3EEVTeM DPYEE IfpE Pz UIF %." EVE UP BEUSHRBYZ FIAdHGM
QSPBDUJWF NFBTVSFT EVSJOH UP SPTAMPX MQGFBNBM TBODUJPOT BOE T?}?&%ﬁﬁ(&%&%%ﬁﬁﬁigggg’@yﬂ; PDJIBFJS? XZPS'-TFSPT ?TIXFMM E)
JNQBDU PO XPSLFST XJUIJO UIF VQTUSPRN JEFMVE BIRBOFSJIBM CSFBDI PG Ul D Y
5|QFTF BDUIPOT JODMVEFE BO 4..2QVTM,¢JJB@E4$EJT QBSUOFS PQFSBUJPOBM PS HFPASBQIJD SJTL P%‘?%%J%JESB'Q%Q%@%T)F‘L% QSFQBSBU
NFUIPEPMPHZ X1JDI BMM 4PCJ T $.0 TJUMT JOGPGBIMMIPESPG BOZ XPSLFS TVOSRSIHBRBOEsIEM 1BSN QSFTFOUBUJPO PG TVTUBJOBC
SFRVJSFE UP DPNQMFUF $-0T BMTP SKBYPNEEER OPKO UP 4PCJ JO 1P TEWRSSH NG T FWBEMVBUFE QSJNBSJMZJ@%P[?'$B‘@§CFUFJP
RVFTUJPOOBJSF 5IF JOJUJBUJWF BINSJHRUHBIDTQF U WBREE JIOTDHEEOUT SFMB QBVXEEEOrUV%Grd%—EE?M‘”EVBM TVQQMJIES GaRYSE 9%%%§6FQMJFST XJUI BO &DP
JOUP FBDI PSHBOJTBUJPOMT PQFSBUJBPOE EPX® DUBFBN WBMVF DIBJO XFSF §H%§SF§F'EGEW¥,9 M{fgT UIBU IBWF DPEX yé':#%é%éJﬁ,T&E%&%pDVSFNFOU DEMDVMB
RVFTUJPOOBJSF JODMVEFT RVFTUJPOTZFES IBBM UPBOKEB®PUZIOWPMWFE JQ BbZ ESYWHV TR PHFURVEMIUBUJIWE JO‘;; ERRTIBOME FOFOE XBT BEKVTUFE JO
NFDIBOJTNT XPSLFST SJHIUT MBCPVQSPREFUPBOTOBT MFNMMNFEZ QSPHSFTT S5IF NBUVSJUZ PG 4PCJ T TE& Pf%F%FﬁDB%M%\{:Mgu‘]PO ESSPS 5IFE OVN
BT OPO EJTDSJINJOBUJPO 6TJOH UIF 4PCJ DPNQMJBODF IPUMJIOY BEYSEFCHFE Yld BWFSBHF TVQQMJFS@ép,\b dJJPD HIPT SFQSETFOUFE B EFWJIB!
5IF BJN PG UIFTF BTTFTTNFOUT JT URADBNPBEUF UIBAE ( CPUI 4PCJ FNQUMRZFPBrpbEY B QPTIJUJIWF EFWFMPQNIAéD#MAE- @FU%QBM%VNL%@EO UISETIPME
TVQQMJIFST NFFU 4PCJ T SFRVJISFNFOOFPOMF ®IBOOFDAPKE UP UIF 4pcJ wBMYBSBIBYo " Oro sy UISFE TVQQMJ Y
VOEFSTUBOEJOH PG UIF SJTLT SFMBUREFUB BPPDID$HO-0"MM SFQPSUT BSF TYENMPRU BB WQEN dh BB uBp'dDUJIPO TDPSF

BOE UP EFWFMPQ TUSBUFHJFT GPS NBEBHMPIOEIUH UP SSTLITT *OWFTUJHBUJPSF%EJD% c%@%?WE%%EE\gﬁJU'F MBSHF JODSFBTF JO UPUBM

FGGFDUJWFMZ JO UIF GVUVSF $PODMYZRIPOZ BS@SPQSIBRFBIFNPFEIBUIPO NPY PT D FST "U UIF FOE PG

FOBCMF 4PCJ UP SFGJOF ,1*T UBJMP SPP @ VRIBDIDF. 0 FBOEIOF JT BWBIMBCMF R SRAVHIMI F YRR FSFFO TDSFFOFE J0O

$-0 GPS QFSGPSNBODF JNQSPWFNFOUXBGTNPOIUPSJIOH &DP7/BEJT BOE UQFSFEROU PG 4PCJMT TVQQMJIFST

DPOUJOVFE JO BOE CZ UIF FQESPG WE ZFBIPCJ MBVODIFE JUT OFX )VNB® 5 FHRPPQPSUJPO PG TQFOE IBE CFFO TDPSFE

DFOU PG PSHBOJTBUJPOT SFRVFTUFETW® BONGES IBEE UIF TVQQPSUJOH QSPDRPYERSUPPPYERMNEBTVSF UIF NBUVSJUZ PG $.0T BOE

DPNQMFUFE UIF 4PCJ 4"2 SFNFEZ JO UIF FWFOIBRMGOREBUIWF IJNGBDUT ¥Ifid'ép$VSSFOUMZ 4PCJ T BNCJUJPO JT UIBU
GVSUIFS EFWFMPQFE JO TFUBFE'$.0T BOE $-0T TIPVME DPNQMFUF UIF

PTUFSJOH SFTQPOTJCMF QSBDUJDET RVFTUJPOOBJSF XIFO SFRVFTUFE *O UIF QSPQPSUJPO

3FTQPOTICMF TPVSDJOH JT BO JOUFH S\ M P B ELEFEU S¥G RM § DHPTC J PG FMJHJCMF FOUJUJFT UIGESSBFQBOEFE XBT

TVQQMZ DIBJO BOE QSPDVSFNFOU TU SABWWFRHSEETD GANODRSIIPB®E JOUFSBDU XJUI WBMVF DIBJO XPSLFST
UIF 4PCJ QSPDVSFNFOU EFQBSUNFOUTB Y@ BFSsoiPHEFHFYMEST SFMBUFE UP QPUFOUJBM JNQBDU BT QBSU
USBJOJOH JO PS EJBMPHVF BSPVOE SPIRBFUBCUFSINBM BE¥BRQMITIMGUDVD |

4PCJ T )FBMUIDBSF JOUFSBDUJPOT QPWAIDUIVOQEFSSPPSHTAPIE] TPVSDIJOH UFBN UIF USBOTQPSU BOE
JNQPSUBODF PG SFTQFDUGVM BOE QSRGHRITUROBMEBRNJIJOFUFSOBM NBOVGBDUVSJOH JOEJSFDU
DPMMBCPSBUJPO 1BZNFOUT GPS TFSWHPHDIVSFANEBSFEOEIRMMEVTUBJOBCJIJMJUZ GVODUJPO
CF SFBTPOBCMF BOE BMJHOFE XJUI 'BAQFB3IGEDOBMNY FUIF &DP7BEJT BOE 14%$* NFDIBOJTNT QMBZ
FOTVSJOH UIBU FOHBHFNFOUT EP OPUDBNW®WBM BPMFT JO FGGFDUJWFMZ NPOJUPSJOH BOE BEESFTTJOH
JOEVDFNFOUT GPS DPOEVDUJOH CVTJOFF TNKgBDUYPFCI) WBMVF DIBJO XPSLFST
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4PCJ DPOUJOVFE UP JODSFBTF QBUJFOU BDDFT SR e LR I i R TR e *NQBDU JO WBMV
TUSFOHUIFO QBSUOFSTIJQT XJUI QBUJFOU PSHB BMFOFHBUJWF BOEQQB S FBNW F

LOPXMFEHF BCPVU EFCJMJUBUJOH EJTFBTFT INQBDU 0XO PQFSBUJPOT
JOBODJBM SJTL BOE P@@APIUEGBNZ

1&§‘L’JEFV%H g\(;)BEMPLFZNSIV\RAJEUZ"HnJH/BH/FQPCFUJUJWF JNQBOWQFSBUJPOT
* BEJOH UP JOBEFRVBUF P
NQBDUT SJTLT BOE PQQPISV\%?I\?J%?L:?IF?IBUFOJOH JNQMJIDBUJPOT GPS 4PCJ T FOE DPOTVNFsT JOBODJBM PQQPSUVOHRBXOTUSFBN

5P NBJOUBJO QBUJFOU TBGFUZ EBUBIBQ® FISGUDBBEG BOE BRCGH WYS P'EOUDAB R VMBAVHIBAZIW F JNQ@DWS FBN

"DDFTT UP USFBUNFOU

. A MZ SFWJFXFE UISPVHIPVU UIF QSPEVDU 0XO POFSBUJPOT

DDFTT UP USFBUNFOU IBT B DSJuJDB % BOZ DIBOHET UP UIF CFOFGJU SJTL . Q

MIJWJOH XJUI EJTFBTF BOE DBO CF B }é F BOE UP BDU BOOSPOSJIBUFMZ UP %PXOTUSFBN

1SPWJEJOH NPSF QBUJFOUT JO NPSF BDL PG TVD! JOSPEREPPILCHI/MBSLFUJOH "BOE BN MPTIJUIJWF JNQEODWPQFSBUJPOT
ﬂ}:

BODFTT UP FTTFOUJBM NFEJDJOFT JO .PBUJFOU TBGFUZ "JOBODJBM PQQPSUVOABXOTUSFBN
PQQPSUVOJUJFT UP HFOFSBUF SFWFO PDDVS JO UIF QIBSNB JOEVTUSZ 4PCJ
BXBSFOFTT PG 4PCJ BT B DPNQBOZ BO

'PS NBOZ JOEJDBUJPOT UIFSF JT OP é-l\?QCBQ/BM OFHBUJWF JNQBDU

)N(ggiADEJOSFI"I:' gf’!l:'upggZUEEBDSII-II;?)CUMI;MJTOP % 5,15 soe TemET 4 1PMJDJET SFRIBTUNFNEFGFGPMMPXJOH FBDI NPEJGJDBUJPO CZ B DSP1

PO BDDFTT 3FJNCVSTENFOU QPMJDJF 5 SPT GPS NBSLFBOH HI’(BEBMHTFJSWSFBTF BSQRSVPBVDAI;S#FBESIS:FEQPSDF\/TNIIZI?;L?FUSVggTE ‘II?BOVEFLIJEIi

USFBUNFOUT BOE SFTVMU JO MJNJUB P XMFEHF-RE §EERRT E FBfBiruN B 0OPGPBIMBIIFT SBIOBBMEBMP SFMBUJOH UP QSPNPUJPOBM B

4PCJ 1SJDJOH TUSBUFHJFT DPVME QP % %DFTT UFHP\WI%%O)E@B# '®dE UIF TDPQF PG TVTURBOBEIMNMUESKBIAIFSIOBEFGPS UFO ZFBST B

PG QFPQMF SFBDIFE CZ USFBUNFOU B 1u'% S NPSE RIS THE HENMIF TFDUIPOT (07 BOENMPZFFT JOWPMWFE JO QSPNPUJPOBM B
P SUVOJUJFT GPS 4PCJ 5|F 4PCJ $PEF PG $POEVDU QSPWJEFJFWI\FMBWFSSSIII0H

1BUJFOU BOE DPNNVOJUZ FOHBHFNFOU QSJODJQMFT GPS IPX UIF DPNQBOZ TIPVME BDU XJUI SFTQFDU
&OIBODJOH QBUJFOU LOPXMFEHF BCP\Z[USLHIQJE_EJFTIF—Q—TFUP JEFOUJGZ JBR3BHPE PIFSJUAHFIUZ PG UIF QBUJFPE PLADNYDRAVIEFMIOFT

JNQSPWFT UIFJS BCJMJUZ UP CFUUFS Hﬁ I@SU‘V-@JUJFT $PEF PG $POEVDU BOE UIF TVQQPSUJOH QB¥JDGCHRNFPERABDFVUIDBM JOEVTUS.
JOGPSNFE EFDJTJPOT UPHFUIFS XJUI IF TUBUFT 4PCJMT DPNNJUNFOU UP FNQMPEWQM 2I8E HrWNMBIANE FOWISPONFOU (Y1T E
U DBO BMTP TQFFE VQ BDDFTT UP usiL éﬁ@ %EDTU INQPSUBQYpBIOHHSEFMEFFEMFT BOE NBSLFUJOHYRBB0OP 3DFIEXPESMEXF RFFEIDJIOF TBGFUZ BC
UP CFUUFS RVBMJUZ PG MJGF BOE JN y_s/JUBM UP'ZPBSJEM'TV\'?VBB?AQ@?S%@%P é%EgJi?MLT#BEﬁFPNg%%SJm%%gg@rsmﬁggWvau UIF NFEJDJOFMT

JOPXMFEHF USBOTGFS GSPN QBUJFO MBS UJFOU TBGFUZ *U JT F-
SFTFBSDI JT GVOEBNFOUBM GPS QIBS ”POBM BOE XFMM NEPGHTEIQYFE P BT
F
+J
rﬁa

QSPWJEF NFEJDJOFT USFBUNFOU BOE P Sf\\/’:'lpvgplé”iﬁ“tff-b%ﬁ/\h
TVJUFE UP QBUJFOUT .FEJDJOF EFWF Q YPYDRYEBM I %13B

VONFU NFEJDBM OFFET XPVME OPU CF % MZ QBUJFOU IFBMit g TR R

TPMJE VOEFSTUBOEJOH PG UIF OFFET 1= JDJOFT BRexQPAIF @B N
DPNNVOJUIFT ¢ g h@ég\g;bFJPOT BSF IOV BXBRE '#%

QBUJFOUT PS UP FOIBODF UIF QSBDUJIPLIBE ) ﬁ\'ﬁ:]'p FewthOFTT BOE )VNBO 89HhUFE ¥ SF T QP UIF JOEVTUSZ TUBOEBSET
1BUJFOU TBGFUZ BOE QSPEVDU RVBMJ DVT JT PO JOGPSNJOH IFBMUIDBSF Qesiiafs: 8OFEBANTFIuEM 1SJOD(§QM§6BBLQ5@E!M'UFTEI3§BUJPo PG 1IBSNBDF\

"“T B QBSU PG UIF QIBSNBDFVUJDBM J ?Nﬁ' T BOE UP QS%WéEFPgQﬁFTM ES(VJEFMJOFT GPS .VMRJQBHBRIVEM *
s B?JHIMZ SFHVMQBUFE DFyUIDEM S gé%b[ %ﬁ%g i/gf pOBM J OGP QMR ELR WFErSLﬁCB Slﬁ@\}\/pmwp 4PCJ DPQE¥§E§JEP‘?{§35§DT§?§OQEEBTDTFPVDUJJBDUBJJQ-IO-EV'I:EUSJ
€f59§ )

LBORAIT XPSL UP TRGFHMBERW SAFVMBUIPOT BOE BDUT JO DPI
M@/FSBMUNFDIBOJTNSTFMF-‘WIEQBS:HDNQMJBODF SFHVMBUJPO JODN
BﬁBWAFF BWBIMBCMFFRQPIGFNPBYRBRZHNM DPVOUSJIFT JO XIJD
BPN Fo DPOUBDUTN&@EDJOFCTJBSFTMJDFOTFE NBOVGBDUVSFE

I'I'H
w@rﬂw

¥e
B

PR
O DPEF PG DPOEVDU *O
(e F§F’(‘§PSUFE WJPMB&H@/TTB§ZU+6§éé\§§%JTOH

@ﬁ@@ﬂ@u
U@

XJul BMM BQQMJIJDBCMF SFHVMBUJPOT B%i\yup JQUSTP,\\,IVF\JEEDS?gF_\I_/SBgFFO BOD "TTPDJBUJPOT &'1*" BOE PUIFS JOUFSOBU
NJTTJPO PG EFMJWFSJOH TBGF BOE F QBSU PG BCJEJOH CZ UIF BQQMJDBCMF MB>

BCM
QBUJFOUT N Fion 5137 NFB)QBI\WU'TD%’@ﬂ“J&@E§ Ht’iS’IUOT QPMJIDZ
5IF (PPE 1SBDUJDFT HVJEFMJOFT ?FS ggg‘g Lj oy B;;&zsﬁ;‘ggﬁ@&gﬁﬁﬁﬁllﬂé@ﬁ JOUFSBDUJPOT NVTU CF DPOEVDUFE XJU

PG RVBMJUZ HVJEFMJOFT BOE SFHVM EQYZ BN ENQBP YBUIFOU CFOFGJUT JO NJOE BOE UIF 4PCJ

UIBU QIBSNBDFVUJDBM QSPEVDUT BSF af%ﬁ%%g&” FODF TUB%&EWEBEEFB BF—E}&H WBNVIPMIDZ XBT FTUBCMJTIFE GPS UIJT

43
cn§

VTF BEIFSF UP TQFDJGJDBUJPOT BOE OSL::":GS\’\/‘g X OQE% BMYMBSF JOUFSBDUJPOT QPMJIDZ QSPWJEFT
RVBMJUZ DPOUSPM QSPDFTTFT EVSJO SFTpR BY9EBTIH & PNPUIPOBM BDUJWJIUJFT 1SPNPUJPOBM
TUPSBHF BOE EJTUSJCVUJPO " MBDL BEIFSFODF UP (Y1 NBUFSJBMT BS F MXBZT BQQSPWFE QSJPS UP FYUFSOBM VTF BOE
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4 1SPDFTTET GPS FOHBHBSIHVXVIPFE JO UIF 60JUF 3BSF $PENJQNEMUDIFIBBUIEOWPOGIEFOU UIBUORIBEDFTS BF FRASEQW ISFQPSUFE UP 4PCJ XJ
o] s}g JWFST UIFJS USFBUNFOU BSF NBEF TPMFMZ PAP ©JM TBMFCB® TEGFUZ EBUBCBTF UP BMNM

DPOTVNFST BOE FOE VTFS-P4§£&F HFT XJUI UIF QBUJFOU BOK MSRIVFAHBW FBD| QSPEVDU BOE UIF IFBYIRUBBSRBEM ABGPGZUTFHOBMT 4PCJ QSPEV

JNQBDUT DPNNVOJUZ WJB $PNNVOJUZ &OHBHFNRBU J% OIF MPRIMT BDUJPOT PS BDUJIWIHSFFEBIPNWE 6QIEBIHF 3FQRPBUTUIF463T

"TTPDJBUF %JSFDUPST BOE .BOBHFST JBUUASGESM XBIQE MFDBEMEFQFOEFODF PRECEKABBNMWFBSFQSPWJIEJOH B DPNQSFIFOTJ
&OHBHENFOU XJUI DPOTVNFEST BOE PSMFYEFYE BOE DPOOFDUFE UP UIF EJG QESPROLE ESVMABNFEBSBMT ERDJTIPO NBLBOHBMIFSF@RSBIAUEITL CFOFGJU CBMBODF |
4PCJ BDUJWFMZ DPMMBCPSBUFT XJUI $F0)FASE b 3T BOMBYRpSF NPTU TFOJIBS GIATOUVPE RISWBRA®/ OZ 4PCJ BSF HFOFSEIN Bl Z BUBE MB 0 FMPX
BEWPDBUJOH GPS BOE BTTITUJOH JO §1FU B PGNMPG BWEBUIFOU &OHBHSMF@ MBWEM SBUIFS UIBO GPS JOEJW SEN B GREUNWFOFTT PG TQFDJGJID SITL N
HSPXUI PG QBUJFOU OFUXPSLT JO MJC% 2URYT XE%SFQPSUT UP UIF ZA/FFBVUGHE NPSF EFUBIMT PO 4P CJMWF REWDRT IOUSHPEVDFE JO BEEJUIPO UP SP
JOUFSBDUJPOT QPMJIDZ D F’BOE UIF IFBET PG UIF MP DB EHIIEE QREGOTUIEM OFHBUJWF JN QBMWI P RFEBRID BOISTF FEOXUUA UIF SFMFWBOU |
4PCJ JT DPNNJUUFE UP DPOUSJICVUIY B EPSEDUPST BTTPDJBGF SN ®EDBPWF SIFEFGGFDUT PG NFEJDIPEFHE NPSF PO 4PCIMT QSPDFTTFT GPS NBO
VOEFSTUBOEJOH EJBHOPTJT BOE USFEBREBESFY SELPSU OFHBUJWF JNQBDU PO QBUJFOUT JO UIF GP

EJTFBTFT 5IF DPNQBOZ FOHBHFT U|SPMWM§§#%M 10T BOE JOJUJBU JWEQD BFOVET UPFPPM TV BRI OH DPODFSOT PSFOG6FPUT PG NFEJDJOFT JO 4
YUsY'BY BSF DP DSFBUBEFSFUB BOEFOWFS BMFDFBOOFMT GPS EJBMPG FBX JB IXDPTQMAMIAAXJOH QSPDFEVSF |

=

NPPY®PSFE BOE JNQ HBOOLET FECBE WIFBSTIV FEESF JU JT QPTTJCMFIGBESWOEM BREFFYBSFEDOBM QBSUJFT UP SBJ
BEWBODFENFOUT BOE CZ UBLJOH QBSU5J|5 SYPNFXPSL BMTP QSPWEBEPF NEFD IBD OFNFET 3FBE NPSF JO TFDUJPO (
FOIBODF UIF QSBDUJDF PG NFEJDJOF q%%@jé'ﬁgﬁ%g@ 3FBE NPSF JO TFDYUPERO 6BDIJMJUBUFT BDDFTT UP DIBOOFMT JO UIF GPSN PG 10
NFEJDBM FWFOUT JT HPWESOFE CZ APCﬂﬁqﬂbgé’ bTpgHy UIF SBSF EJTFBTF DERIBMPGIMFZ LFMQMJOFT BOE QBUJFOU TVQQPBID UBRBHIZNNFHBUF 3FQPSUT
JOUFSBDUJPOT QPMJIDZ JNQSPWF IFBMUI HMPCBMMZ GPS PWFIBBPEOE QBQOFPGW QSPHSBNNFT JOWPMWREBEJOFDAKFOUBWEBEDRGPI@A63T JT UP QSPW
4PCJ JT DPNNJUUFE UP NBJOUBJOJOIQ%%Vylg#JdPBQ)TE 4PCJ IBT TFWFSBM QBBEDHBHRNRQP SOFUXFFO 4PCJ BOE QBUJFPNGS PIF WBIWF BOE DSJUJDBM BOBMZTJT
USBOTQBSFOU SFMBUJPOTIJQ XJUI UIRSRBY Y P AR RMREF BU B MPDBM MEBFBVSFWHJIWRBESEPSTUIF QVSQPTF PG IFICQUBK DP NG QBHRBMBCI QSPEVDU DPOTJEFS
QJIP]F—FE'l*Vl%P%T: NFEJDJOF EFMJIWBASIAF QS MHA SBABNNBUJPO UIF USFBUNFQBSHG BHQBBGIFOZ MIGPSNBUJPO JO UIF DP
YygFOU OBWIJHBUJPGJIFBVWF BOE BEIESFODIF- PVUDPNFT *DVNE® BUWWFQSPGWPENBUJIPO PO SJTLT BOE
5bmv IFBMUIDBSF QSPGFTTJPOBMT XJUI TVQQ@RESERBPBTURPKBIB QBIBIBOWIF QSFTFOUBUJP

3
5/F JOUFSBDUJPO QSPDFTT JT SFHVM gHe
BOE JT EFTJHOFE UP FOTVSF UIBU 4pchFMWFN
QBUJFOU OFFET BOE DPODFSOT 51JT 9SPHP
SFHVMBS DPNNVOJDBUJPO UISPVHI WBSuPYIr

EME B SAAPT T HFE "DDFTT 1SPHSBWHIFE DUSRDWIVSFE QSPHSBNNF 5B TOURSHEMW PRIOOFX PS DIBOHJOH TBGFUZ
BT QBUJFOU DPVODJIMT DPOTVMUBOD X408 DF BERIr ¥SS BYRERYT DBO CF NBEREHFBFMBRCHEOUEF QSPWJIEFE FIUIFSVBIZAD UMZ QIS 4PENOEFS SFWJIFX BOE JU
51F 4PCJ 1BUJFOU &OHBHFNFOU UFBN XB3M+COMPQBMIFOHN QSPWJIEFE TQFDXGROFDEQQESLES BEEF PS WJB BO FYURSOENE JFSWIDR QBEIMEPS UIF ESVH 'PS U
QBUJFOU PSHBOJTBUJPOT 10T UP VOEFRYOBOEFOUD 8SF NFU 51F JOUFOUJPO PG QBUJFOU TVQQPSBOBMZHSBNNF BEWRPTF SFBDUJPO SFQPSUT
QOFSTQFDUJWET BOE JODPSQPSBUF UIF & 53 BYFUAE 9P GF BSE ;SFDPHOITFE CVQFPSRISGIEUIFOU DBSF 51FZ EP OPUDIBMAFMB UBGF EBBS TBGFUZ EBUB GSPN TU!
EFDJTIPO NBLJOH QSPDFTTET "EEJUJHGEMRAYIRAG PLOFNERIIMIB 8') BT 'P¥GEIOR IZ RICIORBEIWF BOE BSF OPU NSUMFEPMRAHIBBMMZ BOE FGGJIDBDZ JOGPSN
SFHVMBS TVSWFZT BOE GFFECBDL TFTUI8BIIGN WY HE QB EOy YVNBOJUBSIBROTIHOEEPHS BRMMFDU JOGPSNBUJP OGFMMPGFWE BRBEE GIFEIVBOBHFNFOU QMB

TBUJTGBDUJPO BOE JEFOUJGZ BSFBT SPPLIRKBSEWFERF®YPWIEF BDDFTT UP USPBUNBEOLUFBOETDRQPSU QSPHSBNNFT BEFRVBOFMBFBEEEFITFE JO UIF 1463
FZ HVJEJOH QSJODJQMFT GPS J10UFSEPUIH RAMIG MIWMJIREEXIJUI IBFNPQIJMIBOZONBRIW EMBPM JJUPHCF EJTUSJCVUFE JT SFWJFXFE BOE BQQSPWFE

FYQSFTTFE UISPVHI DMFBS SVMFT GPBRYPYRIFI IAFBBIHPCPVU UIIT JOBIU DD W B RIOP UBD O BAVO &OE VTFS BXBSFOFTT
UIF SJHIUT PG QBUJFOUT BOE UIF JOERQFOEFODF PG QBUJFOU 4PCJ IBT B QSPDFTT GPS IBOEMJOH C@EPVIPSUREBSFEBYFTWIOE USVTU JO 4PCIM
PSHBOJTBUJPOT BOE UIF SFMBUJPOTIJQ CFUXFFO QBUJFOUT BOE GSPN IFBMUIDBSF QSPGFTTJPOBMT NBNEE S FMIGCBEIF RWEMIWZ SFMBUFE UP UIF DF

3 T TPVSDFT PG NFERRBOMDRETTDPYVBOBIGUDF &." JO UIF &6 BOE UII
UIFJS QIZTJDJBOT 5IF SVMFT BMTP JOAMVEE DPEEBTIPETGEIP SENFEJ @?gipsﬁgd—ﬂﬁéugngFsoJOH i e e T o & 0 UIF &6 BOE Ul
GVOEJOH HSBOUT BHSFFNFOUT BOE 1:1 @g@&ﬁ; D%@%E Eﬁ;’ﬁ OFMT GBAYBROGTVMNEST ¢

EFGJOFE SPMFT BOE SFTQPOTJCJIMJUJ NJUBUJPO X JHBUJPOBM QSPEVBUFSHBFIMFEMCEZPYRODIRAEFPS )BSNPOJITBU
EJGGFSFOU GVODUJPOT xJulJo 4pcy BOE FOE VTFST UP SBJTF DFODHFSKFPBM QBSUOFST S51F QSPDAVIEFMUNMFTFTWISFRVISFNFOUT BOE BMM |

4PCJMT FOHBHFNFOU XJUI FOE DPOTYNESPBOESKFOETTITUBODFE BOE JOGPS g \4 L?‘Eg L}Jllchﬁ:IEng%l’\Jﬂ JSOP(;/#SJNO?FI'B\W@@IPTG:TBME HVJEFMJOFT 4PCJ EPFT
VTFST PDDVST BDSPTT WBSJPVT TUBHEEPWIEFSNFEBRIEBU TVQQPSU QSPH % % +E BUVPO FFRVFUTY TUP BTTFTT FOE VTFS BXBSF
MJGFDZDMF 5IF DPNQBOZ JT DPNNJUUWHBDYPI & NOFEEIVIHQPSU FOE DPOTVNFGg 2 U

GRUIFOU DFOUSID 03105IQUET 1o B SREeBYIFD BISESRENT 17w 3Dt T BAETEL v 01RO 2E O VTS S RN o6 roon

UISPVHIPVU UIF FOUJSF MJGFDZDMF PEHOGIFSNBBIPIOPOSTBGF QSPEVDU VTF 2 TD IF 3’ CUeN e et SFT poETES Fat
DPNNJUNFOU JT SFGMEDUFE JO 4P CJMGBOVMTVUEL YPHDSFBUFIPVSBM DIBOHFE U 4 EE NG ﬁ%g GZTV e SPHSBNNFTQ

TPMVUJPOT UIBU BSF ESIJWFO CZ QBUMNEY IRFEEM BIOEF FGGFDUT QQ Q

QFSTQFDUJWFT 4PCJMT BNCJUJPOT GPS QBUJFOU FOHBHFNFOU
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4 5BLJOH BDUJPO PO NBUFSJBM JNQBDUT PO DPOTVNFST BOE FOE VTFST BOE BQQSPBDIFT UP NBOBHJOH NI
BOE QVSTVJOH NBUFSJBM PQQPSUVOJUIJFT SFMBUFE UP DPOTVNHSOUB®EBTFOE VTFST BOE FGGFDUJWFOFTT PG

,FZ BDUJPO UP BEESFWFUPRIQPUJIPO BOE ZFBS PG DPNQMMBWPIPROPG BDUJPO 5BSHFU JO QMBRFMPCJ USBDLT FGGFDWWFEBMM QSPHSFTT JO

*ODSFBTF QBUJFOU BDDPBFBTF BDDFTT ZFBS PO ZFBS UPMPEBBU NBAVOW BOCSIPNFHEIDJOFT IVNCFS PG GVMM UJNF FRVIWBMFMMUUIJNF FRVIJWBMFOU QBUJFOUT
4PCJ EJTFBTF BSFBT UISPVHI UIF DPNNFSDJBM TVQQMZ PG QBUJFOUT 4PCJ NFEJDJOFT
NFEJDJOFT

*ODSFBTF BDDFTT UP IBFNPQIJMJBWPSIFBBUWINPFD B QU RSWRHUBFBOE "MQSPMYWCFS PG QBUJFOUT USFBUFRBUJFOUT USFBUFE TJODF QSPHSBI
UIF TVQQPSU PG UIF 8') )VNBOJUB SBIUPIE WS RBEBROUT JO MPX BOE/VNCFS PG *6T EPOBUFE OOF #0 *6T EPOBUFE "HSFFENFOU UP DPC

BOE DPOUJOVJOH TVQQPSU %POBWMNJEQI®OBPWNF DP\POFSJIFT TVQQPSU UP UIF 1SPHSBN GPS VQ UP GJ
CIJMMJPO *6T PG GBDUPS UIFSBQZ CFUXFFO BOE BIJNJOH UP EPOBUF NJMMJPO *6T QFS
1BSUOFS XJUI QBUJFO$POOFDU 10T XJUI DPNNVOJUJFT CZO0G BDEM EBPBYNIHXUHJIP UIF /IVNCFS PG 10T XJUI XIJDIFMAPECRSMBPG 1BUJFOU $PVODJIMT GPS $ (
PSHBOJTBUJPOT 10T DSFBUJPO PG OFUXPSLT CFUXFFO RBIURBFORUBSEBT BPEJ BEESFTTFT SFMBUJPOTIJQT PO HMPOBMBOEFNECBB™M MFWHFM6OJUF 3BSF (MPC|
PUIFS TUBLFIPMEFST 1SPQPSUJPO PG DMJOJDBMVOIRIWP BPMBOEBUOUI QBSUIJDIQBOUT

IBT UIF QBUJFOU WPJDF FNCFEBFOU PG DMJOJDBM QSPUPDPMT |

$SFBUF EJBMPHVF CFUXFFO QBUJFO®U RBQEBEOTU BORHMPLCUXIUIIJIO UIF %IBMPHVF DPNQMFUJPO 'JSTU 60JUF 3BSF (MPCBM $PVODJM IFME
TFOJPS MFBEFST BOE EFDJTJPO NEWAFBTF BSFBT 4PCJ BEESFTTFT BOE
4PCJ TFOJPS MFBEFSTIJQ BOE 4.&T

4VQQPSU 10T 4VQQPSU 10 BDUJWJUJFT BOE JOJUDEUBWE TG B S/MVTHX JBUI@B A0 FBM IVNCFS PG PG QBUJFOU RYIPRPBWBUPPOIOF HMPCBM 10 T BOE JOJ
HSBOUT BOE TQPOTPSTIJQT EJTFBTF BSFBT 4PCJ BEESFTTFT PS NVMUJ TUBLFIPMEFS @RMBQ&WPSMNTL/) (MPCBM "MMJBODF *51 "V
TVQQPSUFE WJB HMPCBMHISABOB ™ -ZNQIPNB $PBMJUJPO &)$ &6

TQPOTPSTIJQT 1'%

10 EJTDMPTVSF
*ODSFBTF BXBSFOFTT "XKBBGEBFTT DBNQBJHO TQSJOUT "OGBWBRMOAUNFBOH UIF HFOFFSBM QVCMJIWNCFS PG DBNQBJHOT %FEJDBUFE "XBSFOFTT DBNQBJHOT F H

QBUJFOUT BOE HFOFSBM QVCMJD SFMBUFE UP UIF EJTFBTF BSFBT UIBU -ZNQIPNB '$4 BOE $ ( -JCFSBUF MJGF

BCPVU SBSF EJTFBTF 4PCJ BEESFTTFT 4USFOHUI $- "3

*ODSFBTF BXBSFOFTT 8SWPWPZFFCUSBIJOJOH JOUSPEVDJOHVAMOJIPEISBSRNPZABBEBURWF IVNCFS PG QFPQMF USBJOFEQFPQMF DPNQMFUFE UIF 60JUF 3BSF

FNQMPZFFT BCPVU 60JUF 3BSF DPNNJUNFOU UP QBUJFOUT BOE DBSFHJ\

.BJOUBJO QSFDBVUJPOBYZWJUJFT UP JEFOUJGZ DIBSBDUWRBGCBM QORWHSBUPKE/BDSPTT UIF .POJUPSJOH PG ,1*T BOE/PANSQMIBBMFGJOEJOHT EVSJOH JOTQFDI

QIBSNBDPWJHIJMBODF BDOUMNMIBJIEITLT SFMBUFE UP 4P CJMJISHFEOZDWIF PGDNVAEEDDID FT XJUl SFHYVMBUPSZ SFRVJS¥EWGUMMBODF JOUFHSBUFE BDSPTT UlIF
VQEBUFT UP TBGFUZ JOGPSNBUJPO BOE SJTL MJGFDZDMF

DPNNVOJDBUJPO OOHPJOH BDUJWJUZ
$POEVDU QBUJFOU TBGBRUHEBUSBZIOUSOBIOIJOH GPS BMM FN'OWW ZPETD FRQRRZFFT /IPMPCBMMZ 5SBJOJOH DPNQMJBODF SSBIJOROHIQSPHSBNNFT TVDDFTTGVMMZ

DPMMFDU BOE SFQPSU TBGFUZ JOGPSNBUJPO JODMVEJOH SFHVMBSMZ DPNQMJBODF USBDLFE NPOUIMZ RVBSUF
BEWFSTF FWFOUT TQFDJBM TJUVBUJPOT BOE QSPEVDU BOOVBMMZ
DPNQMBJOUT OOHPJOH BDUJWJUZ
$PMMFDU BOE BOBMZ TP VBWFFDUIIPO BOE BOBMZTJT PG BEWPEBMFWFWESJOQ FDKAR MIP CJ .POJUPSJOH PG ,1*T BOE;PER)GRMERNODFSFDBMMT JO "EWFSTF F
FWFOUT BOE 1SPEVDUTDBNBMBIOUBOE QSPEVDU DPNQMBIPEV WWPTDERPO®BL 3G QPG TUM D H XJUl SFHVYMBUPSZ SFRVJSPOBORBRSFE BOE TBGFUZ TJHOBMT BEESF
FWBMVBUF QSPEVDU TBGFUZ BOE OFBGEGBEMTITL QSPGJIMF OFFEFE

*OWFTUJHBUJPOT BOE BTTFTTNFOU DPOEVDUFE GPS TJHOT
BOE QBUUFSOT PG DPODFSO XJUIl SJTLT DPNNVOJDBUFE UP
IFBMUIDBSF QSPWJEFST OOHPJOH BDUJWJUZ
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4PCJ FOHBHFT XJUI QBUJFOUT BOE UIBYQQBSBHUNRSBTU BROEUIRFHBOJTBUJPOSIF FEVDBUJPOBM SFTPVSDFT BSF BWBEWECOPHVBCBMVZUBBE BSF EFTJHOFE BO

UP TIBSF LOPXMFEHF PO SBSF EJTFBTAF®BIOET UFPPNBUURIFE UP FOHBHJOH XJUR@HOFEIOMQ P NPIIDIH KISFUIF FGGFDUJWHKABTTQBGBJIBIRUT

LOPXMFEHF PO EJTFBTFT BOE QBUJFOSBGFFEJTHBEIGRIQBUJFOU DPNNVOJUJFTFOIKBPNHNEOBMAPPEYF XIBDLT NFUSJDT TVDI BT UIF RVBOUJUZ PG

DPMMBCPSBUFT XJUI IFBMUIDBSF TZTUBNTFABWMIONROBN UP EFWFMPQ BDWBWIDBWFIPBBE NBUFSIJBMT UPPMT EFMBWFSKFBEVWNBQIUBIIEBO TIEUIBPHSBN

BVUIPSJUJFT BOE SFHVMBUPSZ PSHB&JTBEBORBOB WA FEWHDIPVYLUPO BOE NBUFSJBVINCFGGHFG® FEWBPBD JPROBMWIBDIUIBUJIWBTFBIDE QIBRKIMPDAU TFRMR T BEESFTT UIF MBDL F

UIF MIGFDZDMF PG JUT NFEJDJOFT QBUJFOU DPNNVOJUJFT 51JT IFMQT UD$SEOBBBGEFRKUUF NFNCFST PG UIF QBUJFBOEDRPSREBONBDBERZ QSPWJIEJOH TVQQPSU C
*NQSPWJOH QBUJFOU LOPXMFEHF BCPUEBRSIFUBERIEGBTHG EJTFBTFT EJTFBTUO NB®@BFNFIBUQBUJFOU DPVODJIMT JOIFSJUFE CMFFEJOH EJTPSEFST JO EFWFM

JNQSPWFT UIFJS BCJMJUZ UP CFUUFS PRQRFPXJUBOE BOPWBAWF EJBHOPTJT 5IF FOHBHFNFOU JT 4PCJ BOE 4BOPGJ JO QMFEHFE UP EPOB
JOGPSNFE EFDJTJPOT UPHFUIFS XJUI UIWMBSEBNMBRMQEDBSHPIJOH 4PCJ JT B MPOBDURVEIN BQPOH B BGFOUTBDDFTT CJMMJPO *6T PWFS B ZFBS QFSJPE UP UII
QSPWJEFST *U DBO BMTP TQFFE VQ UMGBI BODFTT UP USFBUNFOU 5P JODSFBTF BDDFTT UP NFEJDJOF 4PUNBOSUBSIBO "JE 1SPHSBN 4JODF UIFO N

5ISPVHI LOPXMFEHF USBOTGFS GSPNTQBBIFBDWT UPIF &VSPQFBO 3BSF %JTFBANNVOJUJFT UP JODSFBTF QBUJFOU RDENMIPQ@IGSPEB/HICFFO EPOBUFE BOE PWFS
NFEJDJOF SFTFBSDI QIBSNB DPNQBOJFTOSB®G QUEIBUJPO FTUBCMJTIFE IFBMUIDBSF TZTUFNT 4RZFAPQWIFQPSWIUIABFNPQIJMIB IBWF CFFO US
USFBUNFOU BOE NFEJDJOFT CFUUFS TVJORR20UPIRBRSBOUNFSIDBO 3BSF %JTBRBNJOH BOE NFEJDJOF EFMJWFSZ QSPISPBMNINFEIPOBUJPOT GSPN 4PCJ BOE 4BOPG

0SHBOJTBUJPO UFMFNFEJDJOF QBUJFOU OBWJHBUJP XRSLPIMA QD KW S ¥ SSBIHBD BIOFEE GPS IFBMUIDB

1BUJFOU FOHBHFNFOU T 8') 5IF 8PSME '"FEFSBUJPO PG )FNP®IJIMHBITUIDBMMZ BEBQUFE UPPMT BTPXNFRAEVLBZ BEBLSAOMEFST JO EPOBUJPO DP\
60JUF 3BSF T &)$ 5IF &VSPQFBO )BFNPQIIJMJIB $PQBPHGBWNFT *O UIF 64 4PCJ IBT PGGE&'9 R QCRUIIFQLZ TYIEM BOE EJHIJUBM GPSNBI
5|F 60JUF 3BSF DPNNJUNFOU UP QBUJFOUT BOE DBSFHJWFST QSPHSBNNFT JO SFDFOU ZFBST UISPVHAN QO@FESBUOHOUEBMDAWITBHFE NVMUJ DIBOO
XBT MBVODIFE JO BOE GPSNBMJTF#RIOL QP \WVEFEHBQUPVBM TVNNBSJIFT PBORUISTBEQBRSY IR TPTQSPHSBNNFT JOELAOBEAKR PG ®FPS/JDHSZ JOUFSBDUJPOT CZ UIF
SBSF EJTFBTF DPNNVOJUJFT PO JUT XFCTJUF XXX TPCJ DPN TVDI BT GJOBODJBM BTTJTUBODF BOE BWFISCV TIVFRFEITU TXRSP TUPQQFE

60JUF 3BSF TUSFOHUIFOT UIF QBUJFOU WPJDF CZ JOKFDUJPO USBJOJOH BOE TVQQPSU BUESHPSIFFENBEWFSRZTTJICME FBRIEVF
JODPSQPSBUJOH UIFJS QFSTQFDUJWF&BONBPUNBOFSJIBM BOE 4IJNJMBS TFSWJIDFT BSF BMTP BWBJMBXKNMFFAPSBQBEBFOUT BOE

QSPEVDU EFTJHO BOE FOTVSJOH UIBU4ARIGCI R SO WIHEIRUTT BFTOBQOFP DSFBUFT XJUIDBIFFRBWFBAQUYTIJOH PUIFS 4PCJ NFEJDJOFT JO UIF 64

APCJMT TPMVUJPOT 5I1JT BINT UP CSJDRNBIIPVU I N@SPRMWEMPQ FEVDBUJPOBMSUPRBUIF® $BIDHFFTT QSPHSBNNFT BSF JODPSQPSBUFE

QBUJFOU PVUDPNFT UIF JODSFBTFE SEXPHROQRTP B CRRVQYBSBIFFOBIJTFBTF BOE BRIBOMM D BOEIRIP POHPJOH 5P GPMMPX VQ PO UIF

WPJDFT BOE OFFET B TUSPOHFS QBSWIFFETI B E RSP UWPKT) 4PNF FYBNQMFAGFODIINWEBFTT PG UIF JOJUJBUJWFT 4PCJ USBDLT TFWFSBM ,1*T

BOE UIF QBUJFOU DPNNVOJUZ BT XFMWM BIICFSBPOHFGRIQOORNB86BNMQIIJMIB J B DWDD BARBUREOWNAJRSY PG QSPEVDUT XJUI NBOBHFE BDDFTT

DSPTT GVODUJPOBM DPNNJUNFOU UP QBUPFBRESKIUTIVOF4PERIOBUGJIFE VONFUJO RFMB DAFG RBE JF-FOUDPVOUSJFT JODMVEFE

XJMM VMUJNBUFMZ IFMQ UP JNQSPWF UIBMMBWBD PNGIQBEBD MFEXQUOHGVM EJBMPHVFEF BOE TIBSFE

SBSF EJTFBTFT GJUUJOH DMPTFMZ UP 4BEEDMTIJWOTNBDIJOH UISPVHI JNQSPWBBIFEMBUVMROUFXBDZ UIF QVSQPTF PG QPTJUJWFMZ FGGFDUJOH
60JUF 3BSF FNCFET ,1*T GPS FBDI JOEBWREPOBWIOF SFTPVSDF DFOUSF JT B¢BRIMBOUMF JO B

DPNNJUNFOU BOE JODMVEFT B SPBENBQ N6WSUJUVEF PG MPDBM BOE SFHJPOBBNUWF YOS BOEFIBEBUB DPMMFDUJPO

JNQMFNFOUBUJPO " USBDLJOH TZTUFN GPFPWHEFBWHFEONBOSPYT QBSUOFSTI4RCROEP MWMBETHRSW WPT XJUI UIF QBUJFOU DPNNVOJUZ UP HBUIFS

XBT BEEFE JO BOE NFUSJDT XJMM CFIBEEPQFEMBBEQBUJFOUT PWFS UIF ZEBSBWM XPSME FWJEFODF BOE EFQMPZ QBUJFOU QSFGFSFODF

QVCMJTIFE BU MFBTU BOOVBMMZ 5|F -JCFSBUJPO .BQ XBT DP DSFBUREVEJBT QBIUTFOOUWNPMWFT FOHBHJOH XJUI QFPQMF MJWJOH XJUI
&YBNQMFT PG BDUJPOT BOE JOJUJBUJIWBOESIFMBIWFBBBF QSPGFTTJPOBMT U$8RY¥HE INFBY FOHIOBOEBMUIDBSF QSPGFTTJPOBMT UP

60JUF 3BSF JODMVEF CVU BSF OPU MJINXPPEIPH HSPVQT BOE QJMPUFE JO &®FrFBENRB@OIMIBFIS FYQFSJFODFT BOE QFSTQFDUJWFT 5IF

DFOUSFT 5IF BJN PG UIF UPPM JT UPB U8V QPQAPFROMA KJBSPN UIFTF JOUFSBDUJPOT QSPWJEFT WBMVBCMF

1BUJFOU DPVODJMT IBFNPQIJMJB UP VOEFSTUBOE BOE Q®JR&IUITFOUIFISF FGGFDUJWFOFTT BOE JNQBDU PG USFBUNFOUT

&BSMZ FOHBHFNFOU XJUI UIF IBFNPQIJMIBBMU#$FFET BOE EJTDVTT UIFN XJUd ©FBIN XPBWWEIDBESBBIJOHT BOE JT WBMVBCMF GPS JNQSPWJOH

BOE 1/) DPNNVOJUJFT IBT MFE UP UIF FTQBERETINPOBWG &YQFDUFE PVUDPRBUJO®PWMBBEF BOE BEWBODJOH NFEJDBM SFTFBSDI &YBNQMFT

QBUJFOU DPVODJMT 'PVS JOUFSOBUJPOBNQMIGIZH®OWH A ¥ QBIWF BYFWPIDF BRGUDN $EEFMHUIDBSKFDUT BSF

JO QMBDF UP EFMJWFS JOTJHIUT JOUP IFXSBWJBEBBWF WEWE BTEBBEUIWBUJIOK UEEMBUIHBAY CFTQPLF $ (

TUVEZ QSPUPDPMT TIPVME CF EFTJHOFEDBMNNYOR®MBCMF 4PCJ T %PQUFMFU &6 DIBSU SFWJFX

UP DIPPTF QBUJFOU SFQPSUFE PVUDPNF5INBIHIU 8PSET JO %-#%- J B DBNQBUHG BIANIOHWPWFZ JO IBFNPQIJMJB * VONFU OFFET XJUI

BQQSPQSJBUFMZ GPS UIF UBSHFUFE QB UJFAMOU QB/OMBBIUDHOPIF DPNQMFYJUJFTDRG -G8 - USEFEBIUNFDUT

EFTJHO NPSF QBUJFOU GSJFOEMZ GPSNTUS6BUNEPERRUVIPOT JODMVEJOH B EJTDVTTIPO HVJEF GPS

NBUFSJBMT GPS TUVEZ QBSUJDJQBOUT RBE HEBLHUBDE BEBSFHOWRST BSPVOEIM®-FSPKFDUT BSF MBVODIFE PO B HMPCBM MFWFM BOE BSF

UIF TUVEZ UP GBDJMJUBUF QBUJFOU QBSUJDJQBUJPO POHPJOH 5P GPMMPX UIF FGGFDUJWFOFTT PG UIF QSPKFDUT

4PCJ USBDLT ,1*T TVDI BT UIF OVNCFS PG SFBM XPSME
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1SPEVDU RBMBEMSBEVMBUPSZ DPNQMJBQADEFESNBDPWJHJIJMBODF 1SFDBVUJPOBSZ BDUJWJUJFT 5|/F %FDMBSBUJPO PG )FMTJOLJ JT B TFU |
5P TBGFHVBSE NFEJDJOF RVBMJUZ BOEIREUBEGEBDMGFUIMBODF QSPDFTT BU4PRAMS FTB$NBD PWSIFHIMBODF SJTL NBQBHENFQMFIOBWMEIOB NFEJDBM SFTFBSDI J
UISPVHIPVU UIF FOUJSF QSREYDU MJGEDMMBIET UEBUB DPMMFDUJPO EBUB BDBWPTGIBBOENVIUJFT BOE JOUFSWFOUJPOCKEDUJHOBEFNR IBHRGBIGHNF OFFE GPS JO
GSBNFXPSL JODMVEJOH (PPE .BOVGBDNNM$NQE JDBR®ID F%sBUB DPMMFDUJPO DTBGBOBESBFORBOSEWEOU PS NJOJNJTR LA SPUIFD B FREB PTORBESUIDIQBOUTM XFMG
(.1 (PPE %JTUSJCVUJPO 1SBDUJDF @0olz BIPRWESSIMIPWEFEBDNM T FYQFSIJFODFE G/PEDOR YAESDWBISFXJUI UIF BJN PG QSPUNRBSOBAIDF PBGFWIZIPEEM SFWJIFX CZ JOEFQ
1SBDUJDF ($1 BOE (PPE 1IBSNBDPWXHyMIBEDR MSBPEJOFSFE BOE SFQPSUF@BUSEPUJFHQE WD PG UOH UIBU SFMFWBRONNSBHVFMBURPISZEFDMBSBUJPO TUSFTTFT |
(71 JT JNQMFENFOUFE 4PCJ BEIFSFT §BWSIHEF gPOIEFANMEFT NPOJUPSJIOH PGSERVIBEREQA PTGBSFCNRT PG UIF JOEJWJEVBM TIPVME UBLF QSFDFEF
BT XFMM BT UP NFFUJOH UIF EPTTJFS §ERMYBNFPUP FFCPRWFFE NPTU JNQPSHIBOE RBULFOSIFODMOWEFRICVU BSF OPUJRIURSBFETUPG TDJFODF BOE TPDJFUZ
DPVOUSZ XIFSF JUT NFEJDJOFT BSF MpRFOFTFEFEMT QSPEVDUT NVTU BMXBZT CH HSPELPFSY WHBDI BJOF STTLA TFDUJPOT P@PCJ DPOEVDUT JUT PXO SFTFBSDI PQFON
NBOVGBDUVSFE PS TPME *OGPSNBUJPO PO BEWFSTF FWFOUT TOQF®JBBBIDEIBBILRIGD BOESFDBYVUJPODMIE $ODB M HIXEDETM ®IDBMUSIBMT HPW "M
4PCIJMT 2VBMJUZ "TTVSBODF GVODUJ@QP%WBﬁTEﬁEﬁ&Q&FBDJFOVLPrUJT DSVDJBM 5IF RBWESTE $BBEUZPOIBIOJIOR 4PCJ DPSVEIEUBBSFF SEHBDEFSFE BOE SFQPSUFE
SEMFBTFE NBOBHFNFOU X1JDI JODMVEFRTE ¥p P BOE IPX UP DPMMFDU TB/PBBMIOBESWEUOPOEPDVNFOUT B TBEREQSPRSIBUF SFTVMUT GSPN DMJOJDBM T
FWBMVBUJPO PG NBOVGBDUVSJOH BOR YE TWIQEESRPRLTELs* @M 4PCcJ FNQMRDANTS J'GH VQEBUFE TBGFUZ JOGPSKBFIP 0G) UISZGMER IBRE I\OUDPNF UIBU JT OFP
UIF &6 UIJT SFTQPOTJCIMJIUZ JT DBSSHERPRBY B S8 RVFVICHFEQPSUFE UP UIFEMSNBOD \EPHIMEFOWBUIPO F H % BWIFMMEZNF U UPREFF E
1FSTPO XIJMF ESVH TBGFUZ PWFSTJHEH’-‘?ES F EBUB TIFFU $PSF EBUB TIFFU *OWFTWNHEPURISMIPOTPSFE DBMIFOJBS8M TUVEJFT
2VBMJGJFE 1FSTPO GPS 11BSNBDPWJHJIMEDH UFE JT BOBMZTFE UP FWBADIFSF BIFEJSIBDNBOBHFNFOU QBBWIBEKKEICK BIF JONIJEFODF (FOFSBUJPO #|
5P NBJOUBJO DPNQMJBODF BOE DPO ) T BOE UIBU UIF QSPEVPUNWTS TEBRECAUNF Q 8 F UPFDPWETI O JOH TJHWIFGTDBROUTB GF WBMJIEJUZ JODMVEJOH SF1
JNQSPWFENFOU 4PCJ DPOEVDUT SFHVMES HipMG O] QfBYICE 7 oBUUFSOT PGIOBOBRBOJIPOFSHF QSBDUJDFT *U JT DIBJSFE CZ UIF $I1JFG .FE
UIF 4PCJ RVBMJUZ NBOBHFENFOU TZTURNBAG QSPFAGEFGIHBUIPOT BSF DPOEVDUGB TEGOUZGIEFEFSWIRUJIPO JT JEF O UMM REV OO FEFBUVEIFT JODMVEF EFNPH
EEJUJPOBMMZ B SPCVTU TVQQMIFS E\EJY JEFBPMBEEYUSENF DB OPIUFOIRBWDSITL BOE SF FWBMVBU M LB § BORFRSE TW FOGT UBR) MFEFBTU TIPXJOH UIF |
UP NPOJUPS FYUFSOBM QBSUOFST DPNQNFENEQUGELHpoTIEFSFE QSPEVDU UP FTUBCMJTI XIFUIFS UIPIF QESBOD DQBOHE WAUIOJDJIUZ JT USBDLFE
JOTQFDUJPOT GSPN SFHVMBUPSZ BVUIRSAE{A] 2B U RESHPRAGVMNITEPMT 0GP SNBUTROF OPGIFB UTRBGEP GIMF TPNF DPVOUSJFT GPS JOTUBODF +BQBO BC
TVSWFJMMBODF SFRVJIJSENFOUT QSPWJEFST XIP JO UVSO FEVDBUF QBUJFOUT PO UIF CFOFGJUT XPSLT UP JODMVEF QBUJFOUT GSPN EJGGF!
BOE SJTLT BTTPDJBUFE XJUI TQFDJGJBFISEEVRUF QGRDBMBIPINBSZ QIBSN B DFPBDLHHISVWE/®ER BDUIWI HIFFICBM USJBMT GSP

&OTVSJOH QSPEVDU JOUFHSJUZ PG QSFWFOUJOH UIF PDDVSSFODF PG OB WNFBJBAS FOIF HB (BIRMNFEZ OFHBUJWF JN QBIFUXIBBOWH (CF B® WBUBOFODF -JCSBSZ PGGF
1SPEVDU JOUFHSJUZ JT FOTVSFE UISPMWH PP VAR FsF@BB 10T GSPN EJSFDU JOUFSWFOUJPO XJUI UP DPOHSFTT QVCMJDBUJPOT TUVEZ PVUD
UJNFMZ QSPEVDU JOGPSNBUJPO TBGFK QBPLBEY MY BRADT cvu 4PCIMT NFEQPBNM JIOMFP QSBDIROFT JO DMJOJDEMW FWBEIDIOGPSNBUIPO JODMVEJOH BOBN
DPNQSFIFOTJWFE NPOJUPSJOH PG LOPXQ BPF gdF plbIBOE uP QSPWIEF IFBMYIIBDID @S BBDBBSTIAX IVBOZ EJGGFSFOBGEADUNWEOFTT BT XFMM BT UIF IFBMUI FC
TBGFUZ TJHOBMT JOGPSNBUJPO TUVEJFT XI1JDI GBMM VOEFS EJGGFSF OB SFHNWE UPOAMPCPNFEIJDIOFT

1SPEVDU SFDBMMT JG FWFS OFDFTTBSE BEE AR HEFFYP RS UIF QSPDFT D WU OLABE W SIREVEISPVHIF QSPDFEVSFET NVTU CF DPNQMJBOU XJUI
SPCVTU 401T GPS BMM NFEJDJOFT XIFER ABCIGIT1HF 5137 JODMVEFT CVU JTFOPIDBININGS FEDURMFT UIBU IBWF UIFJS PSJHJO JO UIF
-BSLFUJOH "VUIPSJTBUJPO )PMEFS .")srB b XFMM Bp RBRJIBODF QBUJFOU TBGMMBS8BJIOOOMG )FMTIOL) BOE JOUFSOBUJPOBM BOE BQQMJDBCMF
*OWFTUJHBUJPOBM .FEJDJOBM 1SPEVIHpPIN M FEEEFT GFFETFBEFUZ WBSIBUJP MPPRMSB ODFE $FIGIDBM 1SBDUJDF SFHVMBUJPOT BOE
DMJOJDBM USJBMT ,1*T BSF NPOJUPSFE PO EJGGFSFOU TRMEVWWRDFNPORY WA IFS DMJOJDBM TUVEJFT FH OPO

$PVOUFSGFJU NFEJDJOFT SFNBJO B RMBGEMsRZODGS R o vemmz JOUFSWFOUJPOBM DMJOJDBM TUVEJFT SFHVMBUJPOT BQQMJDBCMF GPS
QSPUFDU QBUJFOUT BMM 4PCJ QSPEVDMEIGEYZ ThSIPMMME FPFEBOE QIBSNBDPWUBQWBFGD FWB/AFZ NVTU CF DPNQMJFE XJUI BT B NJOJNVN
BTTJHOFE VOJRVF JEFOUJGJDBUJPO DPEGEHEMEPFUPSIPN HIPVU UIF MIGFD Z B\ B® NFSEDIQFIPUAPCI QSPDFEVSFT 4PCJ T HPWFSOBODF
JOUFSOBUJPOBM BOUJ DPVOUFSGFIUJONINPHAYMBYPRROUIBNFEBGFUZ SITLT AP NFULERTUD BOPE BOEE UP QFSTPOBM EBUB QSPUFDUJPO JT
OP 4PCJ NFEJDJOFT IBWF CFFO TVCKFRYYYRERBFMETIE IWAIINIGF PS BWPJIE IBERTBRBECHME HMREBMIPO 4

4PCJ IFERODJEFOUT PG QS[FEVDU SFPBAMMTz pSHBOJTBUIPO GPDVTFT PO UIF EFUFDUJPO

SIFSF XBSFHN 1 JOTQF GWMBNVSJIOH gTTETTNFOU VOEFSTUBOEJOH BOE QSFWFOUJPO PG BEWFSTF
UIF ZPBISJFSP DSJUJDBM G3CFEY¥QHT [FSEGFDUT

JOTQFDUJPOT DPXORSTUPH PEDUPPE BOE
(%1 JOTQFDUJPO

O
R
ach)
o
O
wn
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"WPJEJOH OFNGBBWMBUFE UP 5/F 4PCJ QBUJFOU FOHBHGENWBGUSKHABN IBT
DPOTVNFS JOGPSNBUJPO XPSLJOH XJUI DPNNVOJUZ FOHBHFNFOU TVDI BT
4PCJMT )FBMUIDBSF JOUFSBDUJPOT QPBFRINDZQOBWIBIEFT HMIBEB@BFBOE *51 5IF CVEHFU GPS
GPS QSPNPUJPOBM BDUJWJUJFT 5I1F QCPAMNINDZOBQ Q \FDFHTBHENSAVOMU XBT BQQSPYJIJNBUFMZ 4&,
SFMFWBOU 4PCJ FNQMPZFFT DPOUSBDUPSd BHFOFETBODEFBMSBFGMFDUT B TUSBUFHJD
QBSUJFT BOE UIF NFDIBOJTNT GPS TBGFBOBBEDENFORBEG QBUJFOU FOHBHFNFOU BDUJWJUJFT JO GPS
NPSF JO TFDUJPO 4 JOTUBODF EJHJUBM SFTPVSDFT

$PSSFDU MBCFMMJOH JT JNQPSUBOU UPCIMNVSMRCBR RKSIB/ISNBDPWIHIMBODF BOE QBUJFOU TBGFUZ
BOE DVSSFOU BOE OFX TBGFUZ JOGPSWBRNE® DFFEBMM 6PUIJWIJUJFT SFMBUFE UP QBUJFOU TBGFUZ 5IF
DPNNVOJDBUFE DPOTJTUFOUMZ BOE Q)FBNQRGIZIBBNBDPWJIHIMBODF SFQPSUT UP 4PCJMT )FBE PG
BVUIPSJUJFT QSFTDSJCFST QBUJFOUI BBOKIFBEIDBW"GGBJST BOE $1JFG .FEJDBM 0GGJDFS BOE
PSHBOJTBUJPO 4PCJ NBJOUBJOT 401TUURP GVONSBFPODINPNRSITFT BQQSPYIJNBUFMZ '5&T
VQEBUFT UP QSPEVDU JOGPSNBUJPO BOE QBUJFOU JOGPSNBUJPO

MFBGMFUT -BCFMMJOH JT B DSPTT GV@DUJB%S%"'?ERPDE}—%(EM@M\#PFUP NBOBHJOH

NVMUJQMF UFBNT UP HVBSBOUFF BDDVSBDZ %)
4PCJ NPOJUPST DPNQMJIBODF xJUI sEMBWRSRIOBEMo® F6HIBUJWF JNQBDUT BEWBODJOH

WPMVOUBSZ DPEFT DPODFSOJOH QSPEYPUTEQEJWIVIPMNMOBDUT BOE NBOBHJOH
JOGPSNBUJPO BOE MBCFMMJOH GSPN MAB.UET B O
PVUDPNFT BSF SFQPSUF%MSEGTQBSF&N@:IQ]'HE5%% SUTLT°B0E PQQPSUVOJUIJIFT
UIFSF XFSF [FSP SFQPSUFE WJPMBUJPEBISHFUT IBWF CFFO TFU GPS UIF NPTU JNQPSUBOU BOE

SFDVSSJOH BDUJPOT UP QSPNPUF QPTJUJWF JNQBDU GPS UIF
(FOFSBM QBUJFOU BTTJTUBODF QBUJFOU DPNNVOJUZ 1BUJFOU BDDFTT UP NFEJDJOF
a0t L 8R9% oo, SIRINE S S0 37 ERb PP cre 110 ok GRUIZOY,
IBSNFE XPVME GPMMPX MFHBM QSPDF J§ ﬁFélB- BSHEUT IBWF GFEG TFU 4FF UIF UBCME 10
QIBSNBDFVUJIDBM JOTVSBODF QsPDFEYER ) N FoF Uesiror 1B IVE €8

3FBE NPSF PO UIF 60JUF 3BSF JOJUJBUJWF JO TFDUJPO

3FTPVSDRIBGBREOWBHFNFOU 4
BOE QIBSNBDPWJHJMBODF
'‘JOBODJBM SFTPVSDFT GPS QBUJFOU FOHBHFNFOU BSF NBJOMZ
VTFE GPS HSBOUT TQPOTPSTIJQT BOE TFSWJDFT SFHVMBUFE WJB
TFSWJDF BHSFFNFOUT 5IF 5SBOTGFS PG 7BMVF 5P7 SFQPSU
EJTQMBZT BMM WBMVF USBOTGFST EVSJOH UIF ZFBS *O UIF
5P7 BNPVOUFE 4@, . BU UIF DVU PGG EBUF
GPS UIJT SFQPSU 4PCJ BMTP DPOUSJCVUFT UP UIF SVOOJOH PG
UIF 8') )VNBOJUBSJBO "JE QSPHSBN 5IF UPUBM BNPVOU
TQFOU PO DPNNVOJUZ JOWFTUNFOUT JT TVNNBSJTFE CFMPX

$PNNVOJUZ JOWFTUNFOUT 4&,
5PUBM

EPFT OPU JODMVEF DPTU PG NFEJDJOF

*U JT GPSFDBTU UIBU UIF SFTPVSDFT OFFEFE GPS UIFTF
BDUJPOT XJMM SFNBJO BU UIF TBNF MFWFM EVSJOH

4PC) ) " COVBMVBCE TVTUBIDBCME SQPSJ

)
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(PWFSOBO
JOGPSNBU

5|F (PWFSOBODF
EFTDSJCFT 4PCJ\
BTDFSUBJO B QSF
DPOEVDU BOE B ¢
DPNQBOZ DVMUV¢
UIF TQFDJGJD OF
SFRVJSFNFOUT J(
JOEVTUSZ JO XIJI
PQFSBUFT

51JT TEDUJPO QSPWJEFT J(Q
PO UIF GPMMPXJOH EJTDMH

&434 TUBOEBSE 1BHF
( #VTJOFTT DPOEVDU

&434 ( #VTIJOFTT DPOEVDU

*
NQBDUT SJTLT BOE PQQ IR e L T e e *NQBDU JO WBMYV
3ETFBSDI FUIJDT BOE CJPFUIJDT

)JHI TUBOEBSET JO SFTFBSDI FUIJDT BOETERHEBIBY IFHT BOE CIPEBLIMOUIBM OFHBUJW B GNQBHAN

DSVDJBM UP BWPJE UIF SJTL GPS OFHBUJWF JNQBDU PO QFPQMF %PXOTUSFBN

PS UIFJS IVNBO SJHIUT .BJO BSFBT DP/@@E)‘ISNEQM%'BGITF ,DPSSVQBUFOUJBM OFHBUJWEQNQBMBEN

TFU VQ PG DMJOJDBM TUVEJFT JODMVEJOH EBUB JOUFHS 0XO PQFSBUJPOT
USBOTQBSFODZ SFHBSEJOH TUVEZ BJNT TFU VQ BOE SFTVMUT %PXOTUSEBN

BOE QFSTPOBM QSJWBDZ 5IF VTF PG IVNBO CJPMPHIDBM
NBUFSJBM DPVME BMTP QPTF FUIJDBM SFHVMBUPSZ BOE
PQFSBUJPOBM DIBMMFOHFT

3BSF EJTFBTF QBUJFOUT BSF PGUFO QRPIONFMM BT TFIFIRBPUFDUJPO PG BOIJINBWOBBETIWVBIB®IOH PG BOE BEIFSFODF UP
DPOEJUJPOT BOE MBSHF VONFU OFFET JSJBIUFBEHEREGZ GBDUPST UP QSFWFORMOBBBU BWES ONQBDBTT DPOEVDU JT TUSF
UIFJS WVMOFSBCJMJUZ "EEJUJPOBMMZ BRIOE BNBMM QBUJFOU 4PCJMT DPNQMJBODF QSPHSBNNF XIJDI JT
OVNCFST BTTPDJBUFE XJUIl SBSF EJTFBETERCIPTMRPHFEFDFMEFODJIFT PO FYQSTSBEIBM QB BOEFSPMMPXT FMFEFNFOUT BOE (
DIBMMFOHFT GPS EBUB JOUFHSJUZ BT MXINNBFFEPERUR TIFRIN QBRBVUVMEO UP JUT ARGG FPBISIWFFBPNNMBIBODF QSPHSBNNFT FTU

CF TVTDFQUJCMF UP DIBMMFOHFT XJUI JONBEIE R SFFSUHBEG MIBIEZI P O SFHVMBUPST "MM OFX FNQMPZFFT BSF JOU
T 4PCJMT HFPHSBQIJDBM GPPUQSJOUDRNQBIBORXIJBH GIBAAALBKE 4PCIMT JOEVDUJ
/PO DPNQMJBODF BOE DPSSVQUJPO NBSLFU QSFTFODF BOE UIF OVNCFS BPGIB® WFSBBEDIUBBOOUSBJOJOH BOE DPNNVOJL

4PCJ PQFSBUFT JO B IFBWJMZ SFHVMBUFEFUXE¥DUSRCYIFERMPZFFT BOE FYURBEOBSBMUBOEIRRREBTTQBODEGUDFF MFBSOJO
DPNQMJBODF XJUI SFHVMBUJPOT JT FTTKOKUSEN IFOEFBEE GPS B DPNNPO XBZ PGTRKPISLOBHIPIO PG SBWM KW BIGIUBQ PEVEIDIIFN F T
QSFSFRVJTJUF 4FSJPVT OPO DPNQMJBODEBWSIPMSSY ROIREF BEFRVBUF CVT4PEIM TF UOLLSB 06 BMI@TIEF4PCJ S5IF (MPCBI
NBZ MFBE UP UIF JNQSPQFS BQQSPWBM B& INBIEBIHFNIOTU PG (PWFSOBODF $IBSUFS FOTVSFT UIF NBOBHF
NFEJDJOFT KFPQBSEJTJOH QBUJFOU TBGFUZ PS QSJWBDZ BOE PWFSTJHIU PG UIF DPNQMJBODF QSPHSBNN
VOEFSNJOJOH GBJS DPNQFUJUJPO UP,UIF ERUSJ G U P SVDUVSF XJUI DPNOMJBOD
UIF QIBSNBDFVUJDBM JOEVTUSZ BOE T(PDJF%#'?jV(S%UT% SE’éEVDU Q%@ﬁﬁﬁ@“ﬁ@&vousz DPNQMJBOSF NBOE

apcJ PQFESBUFT XJUIJO DPSFE NBSLFUM F"SVQF’CSCB@F DVMUVSF $PNQMJBODF 0GGJDFS SFQPSUT EJSFDUMZ

EsNSCSJE'TF&TAJPV(‘;';MDJQ'%Z&E;ONDBFS(ﬁS?FXXPPSIJr TJOFTT DPOEVDU NBUSFSITFM BOE VQEBUFT PO UIF DPNQMJBOT
Q POEVDU QSPWJEFTBS B QENPMKFERE AFPS UIF $SPSQPSBUF DPNQMJE
GSBNFXPSLT BOE XJUI SFMJBODF PO T ST OO CME BOEE B 6 SFHBSED U F
QPUFOUJBM GPS OPO DPNQMJBODF DB é{v % F. XPSLIJOH PO CFIBMG PG 4PCJ 5IF

ARSI e APIRRNP 4050, 8 O F S M bR RIS OB
4PCJ FNQMPZFFT BSF FODPVSBHFE UP SFQF

PO OVNFSPVT FYUFSOBM QBSUOFST  ypcy 7 %." IBT JEFOUJGJFE UIBU DP SSM@PIPEY BO P & S/ATFSIZDBM CFIBWIPVS PQI
DBO CF B QPUFOUJBM SJTL JO BMM TUBB® B HFN DO/ WB/MBO BIBURVSDFT $PNQMJIBC
OUIFS NBUUFST PCJMT FNOQMPZFFT JO DPOUBDUBRIEI I -FHBWMBR@BZUNFEIFTPS CZ VTJOH UIF 4PCJ

"EEJOH UP BCPWF NBUUFST DPSQPSBHEVDNWN/ U FNQMPZFFT PS PGGJDJBINNT MIMFMBEXWAUMFCMPXJOH IPUMJOF NBO!
XIJTUMFCMPXFS QSPUFDUJPO BOJNBMPBRAMGBEEFBOEPGHMIUPDBMN B IO WNEO ZUBBWIUSBEFAIMMP XJBOPOENDWZIT EFGJOFE B-
FOHBHFNFOU BSF TVTUBJOBCJMJUZ NBWPUESH SYIBIDBRFIMITHEETIPG BEIFSFOWFFUPIDBOI JSHBMMFATBROE DPOEVDU UIBU V
UIF "QQMJDBUJPO 3FRVJSFNFOUT "3 B8ORJDRIGD RKDAL XBIWW) DPSSVQUJIPO BOE BB PG SSFIFS\ZD 5 I1BOE UBMIPUFSOBM QPMJ
#VTJOFTT DPOEVDU XI1JDI IBWF CFFO JEFOR G BIBTSFMBUJPOTIJQT XJUI 4PCIF TS RBO PGBIRO/BIDW BPSEBOZ MIEXT PS SFFH
TJHOJGJDBOU GPS 4PCJ 51JT DPODMVNBE® SFUPSZFRBPSIJOFST 3FBE NPSF POPCIF DPSVOWIEGDF IPUMJOF JT BMTP BWBJN
GPMMPXJOH GBDUPST GPDVTJOH PO BOUJ DPSSVQUJPO BOE BOHIUFOBFICFE2ZBI6 MEBDUJP® UIF DPNQBOZ T
T SiF UZQF PG JOEVIUSZ JO X1JDI 4Pd‘1§$ F?NBUS,'::%ﬁé UIF $PEF PG $POEVDUSISSR';I$QG\EPSUNB!\DT NlBBFrEgoLéEISBPSVFHIT\L/Jéi;%LLJJMUJSigv?/ETSUF

TUSPOH SFHVMBUJPOT JOUFSBDUJP Py |

BVUIPSJUJFT BOE PUIFS HPWFSONFB&DY MHREZ PO "OUJ CSICFSZ BYOE 4DUIMIPSBEVRIIPHBYGPO QPMIDZ BOE Gl

XIFSF QVCMJD QSPDVSFNFOU QMBZ?FBDMQ;%@IF(@PM%OE (07 .BJO QPMIDIBR QAR QS8 U S B O N R ealh
T 51F UZQF PG BDUJWJUJFT UIBU UBLF QMBDF XJUIJO B UZQJDBM U1F ?FOFSBM $PVOTFM BOE UIF $1JFG $SPNOI
QIBSNBDFVUJDBM WBMVF DIBJO XIFSF FUIJDT JO IBWF UIF PWFSTJHIU PG UIF DPNQMJBODF J

CVTJOFTT SFMBUJPOT BOE SFTFBSDI BOE EFWFMPQNFOU GSBNEXPSL BOE PVUDPNET
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&NQMPZFFT BSF SFHVMBSMZ JOGPSNFBFEEBSDIUABIJDT BOE CJPFUIJDT TPVSDJOH QSPHSBNNF BMTP EFTDSJCHFE QS PIHRDDUUP XMUI DIFNJDBM DPNQPOFOUT
XIJTUMFCMPXJOH DIBOOFMT BOE UIF GPTUIBQQMIF UPRGSPWIEOU |JHI TUBGEB QBEP EFPENBIMM POT DINJOBGBMSFF NBJOLQIJMMBST %."

SFQPSUT BOPOZNPVTMZ 4PCJ T JOWFTBIHRBEDPOWREEBNNSFSAPNQMIBODF XJBMBHOBDBMUQRG ODRIPWIFTT BOE QSJODJQMFT SJTL BTTFTTNFOU BOE

SFRVJSFT UIBU JOEJWJEVBMT JOWFTUHANMBEHIOM WBHEFOBRGSEN MESIFE 5I/F EFTJRIOBMG GIPICRIUDBOE BFOE QFSGPSNBODF NP®MBBFNF@WP QSFWFOU MBUF QBZNFOUT
NJTDPOEVDUFE BSF DPNQFUFOU UP DB®EVDILF JIFWEIJET TVQQPSUFE TIBMM FOB®PWHIBPVDJIFIGUIEBMBUJIJPOTIIQ "MM T¥YRQIMIF E PEUFEPSGSUFAOBBESPOH BOE GJOBC
BDDPSEBODF XJUI 4PCJ T QPMJDJFT BOEVWIE RVBWYBRIBODOHMMM SFTFBSDI JTJTGPMUEFE PO BIF DIFROQUR EED VIR PO TISAWAB UBR O D IXQJHUIT JUT TVQQMJIFST 'PS UIJT

EPDVNFOUT BOE NFEJDBM OFFE 4FF TFDUJPO 4 GPWBWP\SFUEPOBIMD\BTAKP NITFE EFQF O E X0pHs ROMU BRH 8 FPKSGQIUPNQMBUFT BWBJIMBC)

5/F NBOBHFNFOU PG XIJTUMFCMPXFSTSPQUBBOT4JT GPS QFSTPOBM EBUB QSMBWEDTVE QWIF D M BUFHPE 1) SIBEM QS P G JWFS B/D XFM B OFET SUH M BTULPRIUF M OIS F QBZNFOU
HPWFSOFE CZ 4PCJMT 81JTUMFCMPXF SQBS B FDMBTUIHBUJP O JNQPSUBODF PG UIF TVQQMJIFS JOWPJDJOH EFUBJMT BSF DMFBSMZ TUJQVN
GSBNFXPSL 5I1JT GSBNFXPSL BMMPXT XIJTUMFCMPXFST UP %VSJOH B OFX HMPCBM NPEFM GRSZUIPEEXPBEUG S XUIUI QBZNFOUT BOE JOW
SFQPSU BOPOZNPVTMZ 5IF GSBNFXPSkE BMT VIE KT, 513. XBT QVU JO QMBDRBXIFFOREBEPDFEVSFT BOE QSFWFOUT MBU
[FSP UPMFSBODF QPMJDZ BHBJOTU SFUBMJB ﬁg%rﬁﬁh%@JHHpG SFMBU?&S@U—E@?@TTL TDSFFOJOH RVFTUJPO%B;FSFP‘GEBFSTQJE\DEF& PPIQVMBUFT UIBU BMM 4
XIJTUMEFCMPXFS SFQPSUT XIFSF propXsbW B JrVs@ 3 MEJfoS T JEFOUJGZ QPUFOUJBM SJTLT JO UIJSEGYBBOD FEOM BHBPREEWTINVDU CF BDDVSBUF E
HPPE GBJUI 'VSUIFSNPSF JOWFTUJHBAWREIMBSE SCEMBINPOREIQR UBSHFUT TVQQMJFS DBOEJEBUFT XJUIU©RDPIBIDIQRISF NV TROEF SFQPSUFE JO B OF

JOGPSN SFQPSUFST PG UIJT [FSP UPMESBOBFMAMIPE BVISOBBSUJFT UP NBEONSGRDUVBFSPOEGH DBUFHPSJFT BOE JNGBRONTE BLPYUEPKTL OPU IBWF BOZ TQFDJIG]
JOUFSWJFXT BOE SFQPSUFST BSF JOTRUSVUBUER WP JINNREEBDFOIZT BOE JT UINBFIGBEERG OERBIWY PRT BT EFUFSNJOF B MEDSFGIFSVBFOUUP NBOBHF QBZNFOUT OFJLU
JOGPSN UIF JOWFTUJHBUPS JG UIFZ FYQFTSH FODF STPBMF QBEBMFST UP CF BCMF QBPSNBEOMFESDRIGOEY. NPEFM IBT CFPOQ IFSUFHSBTUPE TVQQMJIFST T 4PCJMT TU
SFUBMJBUJPO "OZ SFUBMJBUJPO XPVEWEMNBEMFIEBSFE BDDFQUBCMF DPTUJORUWB KRB0 ZMSTO@ VM IBINOH QSPDFTTFTUBRQADENYSF TWBQVUWMBUF QBZNFOU UFSNT CI
TFSJPVT CSFBDI PG 4PCJMT $PEF PG $@EMEUUBIIEGBRMIDIFDPVME BGGFDU GPRBWMTBSY TUDSFAAOVYHDEBIFT QMBDF G PMUIFZBRIQSP Q EIBANFE OFDFTTBSZ 5IF DV
BOE XPVME UIFSFGPSF CF TVCKFDU UMBOEVERDBIHBIBIW @QFSGPSNBODF UJNF 4VTUBJOBCJMJUZ TDSFFOJOH PXBMNON GRUNMBEES DBOBCHEFUFS GJOBODJIBMN
4PCJ T JOUFSOBM JOWFTUJHBUJPO GSBEFMAMPZLBINQMPFEROULFSN SFMBUJPOTIOQU IR JUB UIRHRBM FFS$. 0T $-0T USBOTQPSUMSTITBOOMIFST JODMVEJOH 4.&T
MFHBM SFRVJSFNFOUT BOE CFTU QSBMFIDFP SPB NBOBHIODHGPSF DSJUJDBM $PQU DFPPWYSSEOEBSMMBHBZI TBUIJPOT $30T BT XFMM BT
JOWFTUJHBUJPOT JODMVEJOH QSPNQXJUOEFRFYBFOUBAWEBOVGBDUVSJOH QBSBOBSFMEBIVR QMJIFST JO FOHBHFNFQUT P B J
PCKFDUJWF FYFDVUJPO 5IF JOWFTUJHKEWEL BEBINDIPSIFITVIMU PO DMFBSBF8ORBUBINPQI XQ UJ IR FWPNE F M ? PSEWPTUYPS'BEOE EFUFDUJ
BQQMJIDBCMF UP XIJTUMFCMPXFS SFQESWF MF QFMRIVBMPUZIFSFRVISFNFOUT BOECIMIFDBIWAIFSISPEF PG $POEVDU AVBNMISMIQUJIPO BOE CSJCFSZ
SFMFWBOU SFQPSUT PO BMMFHFE NJTBPR¥MBS NPOJUPSJOH PG QSPEVDU BSERMIBFNFORVEMWRIBMBTQBSUOFST POOYNBP® SIHOWT PO
"O VQEBUFE HMPCBM *OWHOHE BHBMPEBIMUM BIDZUPDL MFWFMT FOTVSFT BDDBGFBOESEBMBWHEZIOTU DIJME BOE GRISDEEBBERBEBVMBUIDBM JOEVTUSZ JT B IJHIM:
PQFSBUJOH QSPDFEVSF HPVWBOIORM DBNRMIBEVPMBOE MPOH UFSN QMBOOJO H € WR $BOBHFEBM QSPUFDUJPO BOUJ PPSSFOQUEPE JUFEBRBFDI TIHOJGIDBOU DPSS
BOE TFMG JOTQFDUJPOT IBWF CFFO JGRHMWBDESTIODFOFTT 3FWJIFX NFFUJOHTF WO WP MYSFUF DEWFS P JOGPSNBUJP @ MPCE W PIOFE BAPIPON JBESFRVFOU JOUFSBD

BDDPSEBODF XJUI UIF &6 8I1JTUMFCMP XFWHF M7 SBFDRJ BWBDUJPOT XJUIJO 4PCJ 4PCJ T TVQQMJIFST BSF HPWFSONFOU BVUIPSJUJFT BOE FNQMPZFFT
*0 SFQPBSMFWRBOSF GIMFE WJB UXFVAWEBBWFMPQFE DPNQBOJFT UIBU BSIN Q®MJIJEBSQN PEFORS POH IFBMUIDBSF QSPGFTTJPOBMT JO NBOZ DPV(
5P DBQUVSF BMM DBTFT SFMFWBOU FWHE®WUT SFQPSUFE PVUTJEF $POUSBDUT XJUlI SFMFWBOU UIJSE QBSBMIBOOPMW\OEBIBSE QBSUJFT BDSPTT UIF Q

UIF TZTUFN DBO BMTP CF FOUFSFE NBO¥BGMKB IO BVSUUKBUFSOBM EJBMPH\BFRWISFNEBUOBE DWPINIMZINIUI UIF 4P WB MREFUDIBIGPEF PG
EFUBJMT SFHBSEJOH UIF SFQPSUFE DBV GVMKIDURPOIPLXOWPMWFE JO NBOBHPOMETVNQQMIES FWBWVBUFT JO TDPQF QUPRIUQXPIJIWBBULIWFMZ UP QSFWFOU BOZ (
JODMVEFT FYUFSOBM NBOVGBDUVSJOHWYJDEJOHDUBGEIPFGTFRNFEO QFSGPSNT EVFSBEINIHPO®D M BOEMT "OUJ CSICFSZ BOE "C
1PMJDJFT PO BOJNBM IFBMUI BOE USBOTQPSU BOE MPHJTUJDT UP JODSIFBO FOH FGBBBSHFCHFPTATICMF QSBDUQPMIBD EXDPINQMIBQQEPWFE CZ UIF &YFDVL
"OJNBM TUVEJFT BSF POMZ DPOTJEFSBEOEKIVOEFIFTDBOEROH PG JNQPSUBOU KV TUU BUBEROWM BOE BYRBOUWSIIRIGT BOE FIBWBSRAOREBWMBVDPQF BOE DPNQMFNFOUT U
TUBUF PG TDJFOUJGJD LOPXMFEHF BOEIB@OMBLBERUFIHY BEEFMUOFTUPPMT VTHR BOEBBEBHFI YFPVHRE UIF FWBMVBUJP O $UPROFEW B XWIERBRP CIMUIAMPCBM NJOJNVN TL
EP OPU QSPWJEF BDDFQUBCMF BMUFSBBQURWYFT BF BDDPNCWMFTTPVSDIOH JTSEIPIBEFHIBUBBIOBIUNIUZ SBUJOHT QSIBWEGSND BT VMM BJd PO IFBUIJWIUJIFT VOE
UIF QVSQPTF PG UIF TUVEZ BOE XJUI|l 8RQIWIDBYQRM 2 G IBUFO NBOBHFNFOU BOEPNMIPDNVNSFMFQOBIMT PO BDUJPOT SFERBURSE REP XUIUIT IBHIAF-SOBOEPOBM JOEVTUSZ I
3 QSJODJQMFT PG SFQMBDFNFOU SFHVBBUF® BFOEBOREGTURRNMIBS QFSGPSNBODMFDUINROJIUPSFE BOE MFHJTMBUJPO TVDI BT UIF '"PSFJHO $PSSV(
4PCJ EPFT OPU QFSGPSN JO IPVTF BCFIQPNM URE/ KJETIBOEIF QSPDVSFNFOU PSHBOJUBWWEIUT BSF B UPPM VTFE GBDEIUIR ST #JVCRSMIASU ,FZ QSJODJQMFT P
POMZ DPOUSBDUT XJUl WBMJEBUFE TVQGMCFST RIPGEAPEYQFMASPDVSFNFOU EBBBEHREORIT %VSJIOH B OFX BVEJORO® BDBRHJWIFOKBEOZ GPSN PG CSJCF BOZ
BEIFSFODF UP UIF QSJODJQMFT PG SFYPESSHPWEBHYMBS WESBJQJOH JO SFTOWBVMOOMRE TBMSBYEBHUT BIJN UP FWBMYV BPWGF GEDRIMIWEBQIPM QBZNFOUT FOTVSJOH B
UIF 4PCJ 1BSUOFS $PEF PG $POEVDU QSBDUJDFT TBGFUZ QSPUPDPMT BOELBEQBIFHOBE X BFID@PBHEIDBOIE BTDFSUBJOJOF
4VQQMJIFS BHSFFNFOUT JODMVEF SFG¥QB®™MIFS WPMFDUJPO BOE TUBOEBSET BU $.0T BOE $-0T XJWISF @BPWIPPE UP QVCMJD PGGJDJBMT PS |
JOUFSOBUJPOBM OPSNT GPS BOJNBM BPCBJIFBLEOETEBDIBMM OBFOWISPONFORU.BV PBIIUFSHEIBIWMBOU DIFNJDBM JO UFORTG WIFT QBEEMD WIBO BSF JNQSPQFS PS VC
BOE FBDI JOEJWJEVBM TUVEZ NVTU CRBRDPYVDOWI KEFBOEDGVFEOIOH BOE TFMFDAROHIBYQQIMWMIFSIOWHE UIF QSPEVDUJPO BOE USBOTQPSUBUJPO
GSBNFE CZ QSPUPDPMT PO BOJNBM XFMSI®PRHQMFT VTFE BSF TVNNBSJTFE JO 4PCJMT 3FTQPOTJCMF
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&434 ( #VTJOFTT DPOEVDU DPOU

" SJTL CBTFE BQQSPBDI JT BEPQUFE B®HEPK.VCBDPOEVBUFE XIFSF OFDFTTRSZ O.PDEGBSESZ BOE "OUJ DPSSVQ U JPZT QPN X2 WITBEXREPRYBRE NFDIBOJTNT PG B
EJMJHFODF QSPDFEVSFT BSF DBSSJFEUSBO TBDWEPQRDRIOEPWEMYVF USBOTGF STZXNENCFBNM PIGESF &YFDVUJWF DPNNEBEOEFBJREIFIBM DPOUSPMT JO QMBDF NBLF
TDPQF UIJSE QBSUJFT QSPWJEFST BOE QBUJFOU PSHBOJTBU NFQT BGFMBIMKPMPOBAEHP USBJOJOH JOJNQP DPOUMPUP GYFIFVUF 4PCJ JT SFHITUF
5/F $SPNQMJBODF QSPHSBNNF JT BMT P S/BEN DB SPGDNBLARSBUJWFT TVDI BTQRMEIDS USFF&APBSEPEG %JSFDUPST EPBBEPIUQEB B0 DR IDRHUIN UBS

DPODFSOJOH BOUJ DPSSVQUJPO BOE B® U/ G B UJCHS ZD 3 FEBEE OBUJPOBM USBOBQB BEED D IWEWM BOEJOJOH PO UIF QP MBIDIFHSPVOE DIFDLT BSF B TUBOEBSE QBS
NPSF JO TEDUJPO ( 5/F $PSQPSBUF PN WBEBEDAMID PO BO BOOVBM CBTJT PO TPCJ DPN 4PCJ 1JSJOH QSPDFTT GPS QPTJUJPOT XJUIJO TF
DPNNJUUFF IBT PWEFSTJHIU PG JOWF T WQHBWIPIGT BIBAMEEBMPG 7BMVFE UP | BMU?E?EE,Q\’PS\NJ[_EES'I\'] @PDJEFOUTBS’ TVQFSWJTPSZ CPEJFT 4PCJ IBT OPU S
$PNQMJBODF (PWFSOBODF $IBSUFS PVUMBGEFWIMBDSPTT &VSPQF JODMVEJOH 3VTTJ UT BENJOJTUSBUJWF NBOBHFNFOU BO
NBOBHFNFOU PWFSTJHIU PG UIF DPNQBLIBEIMF QBP KEBRNWNBT UIF 60JUFE 4uBDER SSVQUJIPO PS CSJCFSZ CPEJFT XIP IFME B DPNQBSBCMF QPTJUJPO
JODMVEJOH B HPWFSOBODF TUSVDUVSF5%BUDDON PMIBCADSPEF PG $POEVDU 53PYR RBSRDFUGPIONFE BG MIEFHWJIUIP BENIOJTUSBUIJPO JODMVEJOH SFHVMBUPS'
DPNNJUUFFT DPNQMJBODF BDDPVOUBEONJBZUBUEJGESEMGE NBOEBUPSZ F\WWESZ FISD BOE PAABE J0 51JT JODMVESFDER YO P JNO IBBE BQQPJOUNFOU JO UIF |
MFWFMT PG UIF PSHBOJTBUJPO BOE B OFUXRSLS FOF OBGOPIZIMT FNQMPZFF T DWPINIRMEFD B EF T QFSJPE

DPNQMJBODF TVCKFDU NBUUFS FYQFSUMNF BOFUSIDPGSVQUJIPO BOE BOUJ CSJCFSZ USBJOJOH "EEJUJPOBM

$PNQMJIBODF 0GGJDFS SFQPSUT EJSFIMPWO MPBOIPFRGBSBNMOH GPS OFX IJSFT JT \%
$PVOTFM BOE SFHVMBS VQEBUFT PO DIFNDAVNGR DFEODFBIOIOH QMBOT BOE B IPDE'IUﬁé@g?O:L %%W ‘?MGMVFODF BOE MPCCZJOH

QSPHSBNNF BSF QSPWJEFE UP UIF $P BXBSFOF DPPOMNFODBEBUJPOT PO SFMMBMR HUplrFels F
DPNNJUUFF BOE CPBSE 4PCJ T JOWFTERMBWFBSGEGSRB NDIPANRBMJIBODF TVCKFDU5NFBL$|;ES FGMTVEVJSBOE "OUJ CSJCFSZ BOE "OUJ
SFRVJSF UIBU JOWFTUJHBUJPOT BSF FBDSJFEBBVU DPSSVQUJPO QPMJDZ FYQMJDJUMZ TUBUFT UIBU 4PCJ JT QPMJUJDBMMZ

JOEFQFOEFOUMZ 4FMFDUJPO PG DBTF NWB BHNRKBVTPEGETUIPTRFS DFOU UIFSBEY UOBDNW BEHIOHIBMMNIIF DPNQBOZ EPFT OPU NBLF QBZNFOUT
EFDJEJOH PO EJTDJQMJOBSZ BDUJPOTGVIODRPOEVDWBRESIUTOIB BSF SFRVIJSFE UPYYEEB8WBPOFISUPEGPMIUIJDBM QBSUJFT PS DBOEJEBUFT PS UIFJS
NBOOFS UP NJUJHBUF SJTL PG CJBT MFBSOJOH DPNQMJBODF USBJOJOH POJUOTRJIQV Y IPREBTS VBHRIP®IFT PS SFQSFTFOUBUJWFT 4PCJ EPFT OPU

QPMJIDZ XJUIl SFDPSET LFQU PG UIF UBBMPXOBOZ BDUJWJUZ PS GVODUJPO UP FYFSDJTF VOMBXGVM
.BOBHJOH DPSSVQUJPO SJTLT JO UIF QPMJUJDBM JOGMVFODF 51F 4PCJ GJOBODJBM BOE BDDPVOUJOH
QIBSNBDFVUJDBM JOEVTUSZ

XUl FBMUIDBSFE TUBLFIPMEFST "M FoBEREDLTSfM BUFEUP (PWFSOBODF

HPWFSOFE CZ UIF $PEF PG SPOEVDU %FTDSJQUJPO BOE ZFBS PG 5BSHFU )X 4PCJ USBDLT
DPWFSFE CZ UIF "OUJ DPSSVQUJPO Q HEy Ay i RI-YeMI:) BEESFDPN@REDIPO 4DPQF PG BDUJPO QMBDF FGGFDUJWFOFTT OWFSBMM QSPHSFTT Jd
TQFDJGJID )FBMUIDBSF JOUFSBDUJPO TS

BOE TUBOEBSE PQFSBUJOH QSPDFEVSF&I'\N%Mi/‘IsuézFHIIFE T B EPBUIMMFZEFWFMPQNFOM PG SIFL TVQQMBFS  3FHVMBS SFWJFX*R®FHSBUJPO PG UIF 513. QSJC
QSFWFOUJOH DPSSVQUJPO BSF "OUJ EN:,E’SLé\(/%]lBJJZPBGEV){QQMJESJ$)EBCDB$EJHU3:JTI'L .BOPBABRAGSIFT $.0T $-0T BEIFSFODF UP QSPOFAFMPCIMT QVSDIBTIOH QSPI
EJMJHFODF PO UIJSE QBSUJFT UIF (SPVQ BVUIPSJUZ QPMJDZ513. QSPDFTT $30T USBOTQPSU BOE JODMVEJOH UIF MBVODI PG B E.

UIF (MPCBM FYQFOTF QPMJDZ 1SPDVSENFOU QPMJDZ BOE UIF MPHJTUJDT TVQQMJFST TVQQPSU UPPM
&OUFSQSJTF 3JTL NBOBHFNFOU QPMJDZFDVSF TIBSFE BNCJUWMWNMGJIR® UIF QSJODJQMMTTR@ WVMRBFST BC:HFWF 1SPQPSUJPO PG TVQERJIFBIU PG TVQQMJIFST TD!
4PCJ T IFBMUIDBSF DPNQMJBODF QSPHSBWNNPOBODMYEE XIUBFVQRMUFSMF 4PVSDJIODISFTIPME MFWFM TDSFFOFE BWFSBHF TDPSF QFS DBUFH]
TZTUFN TVQQPSU UP NJOJNJTF UIF SJTL PG DPSSVQUJPO S5IIBPHSBNNF GPS BMM QSFTFOU &DP7BEJT UPUBM &IHHEW QQMIFST CFMPX NJOJNVI
JODMVEFT QPMJDJFT NBOEBUPSZ USBJOJOH GPS DVTUPNFS TVQQMJIFST EJNFOTJPO TDPSRIPUBM TDPSF
GBDJOH FNQMPZFFT BT XFMM BT SFQPSUJOH BOE DPOUSPMT BWFSBHFT BOE PVUMJFST
SIF QSPHSBNNF JT BO JNQPSUBOU UPPNMWEAVBOFVSIFOPIQEIBEE TREBBEMJITI B $.0 BVE ERMBIG BREEBU SJTETS.0 $PNQMFUJPO PG BOEJBYEUQ® DPNQMFUFE
BMM JOUFSBDUJPOT BOE WBMVF USBOTIESEDIUSH N B IH 0 M FH/EN BB DMBOOFE BVEOUWIIEST MJOF XJUI QMBO
XJUITUBOE FYUFSOBM TDSVUJOZ QFSGPSNBODF PG LFZ TVQQMJFS
*U JT BMTP JNQPSUBOU UIBU BMM IFBQ/IBJQQ@&E-F]OUFSBDUJPOT BSF
éOSLéE%EEIE: SZSNg'EFJSJFgFFG;oUEPSIE?L?%JMF téps 0BVEPSFHNVGIBS N'BAMEBBESZAFNQMP ZF AT 5SBJOJOH DPNQMERY P OQFBUFFOU
SFRVISFE QSJPS BQOSPWBM BOE BQQS é" QUKE GJOH JOJUJBUJWFT GPS UIF $PEF "OUJ CSJCFSZ BOE BOUJ DPSSYV
POEVDU BOE "OUJ CSJCFSZ QFS DFOU

$PNQMJBODF NPOJUPSJOH JT BEPQUFE BOE FYFDVUFE UuiBU
JOWPMWFT TBNQMF UFTUJOH BOE UIF WEFSJGJDBUJPO PG BOE BOUJ DPSSVQUJPO QPMJIDZ
DPNQMJBODF JO EJGGFSFOU BDUJWJUZ"TLPZF@#JTBﬂ’@ élg:paﬁmﬁpﬂﬁ‘gmtDPesm SPMM PVUMNE 4AREJ FNQMPZFHT 5SBJOJOH DPNQMFUQFS SBBOB

GJOEJOHT BSF DBUFHPSJTFE BOE MPH‘HQEFé}d’HEBW@F”Q%@BWUUBJOBCJMJUZ FTTFOUJBMT USBJOJOH
TVTUBJOBCIMMJIUZ QSJPSJUJFT
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%JTDMPTVSF SFRVJSFNFOUT JO &434 DPWFSFE CZ UIF VOEFSUBLJOHMT TVTUBJOBCJMJUZ TUBUFNFOU

5BCMF $43% *OEFY
$43% %IJTDMPTVSF -PDBUJPO TFDUJPO QBHF SFGFSFODF BOE OPUFT

&434 (FOFSBM %JTDMPTVSFT

#1 (FOFSBM CBTJT GPS QSFQBSBUJPO PG TVTUBJOBCJMJUZ TUBUFNFOUT #1 (FOFSBM CBTJT GPS QSFQBSBUJPO PG TVTUBJOBCJMJUZ TUBUFNFOUT Q

#1 %JTDMPTVSFT JO SFMBUJPO UP TQFDJGJD DJSDVNTUBODFT #1 %JTDMPTVSFT JO SFMBUJPO UP TQFDJGJD DJSDVNTUBODFT Q

(07 5IF SPMF PG UIF BENJOJTUSBUJWF NBOBHFNFOU BOE TVQFSWJTPSZ GQREJFRIOE (07 5IF SPMF PG JOGPSNBUJPO QSPWJEFE UP BOE TVTUBJOBCJMJUZ N
NBOBHFNFOU BOE TVQFSWJTPSZ CPEJFT Q

(07 *OGPSNBUJPO QSPWJEFE UP BOE TVTUBJOBCJMJUZ NBUUFST BEESFTT(PE CBQHEF WO EBBUBPMFHRGE BBNGFSNBSBUIWSPWIEFE UP BOE TVTUBJOBCJMJUZ N

NBOBHFNFOU BOE TVQFSWJTPSZ CPEJFT NBOBHFNFOU BOE TVQFSWJTPSZ CPEJFT Q

(07 *OUFHSBUJPO PG TVTUBJOBCJMJUZ SFMBUFE QFSGPSNBODF JO JODFQUZIWF TWUFNBSBUJPO PG TVTUBJOBCJIJMJUZ SFMBUFE QFSGPSNBODF JO JODFOUJWF

(07 4UBUFNFOU PO EVF EJMJHFODF (07 4UBUFNFOU PO EVF EJMJHFODF Q

(07 3JTL NBOBHFNFOU BOE JOUFSOBM DPOUSPMT PWFS TVTUBJOBCJIJMJUZ(SFQRITIONBOBHFNFOU BOE JOUFSOBM DPOUSPMT PWFS TVTUBJOBCJMJUZ SFQPSL

4#. 4USBUFHZ CVTJOFTT NPEFM BOE WBMVF DIBJO 4#. A4USBUFHZ CVTJOFTT NPEFM BOE WBMVF DIBJO Q

4#. *OUFSFTUT BOE WJFXT PG TUBLFIPMEFST 4#. *OUFSFTUT BOE WJFXT PG TUBLFIPMEFST Q

4#. .BUFSJBM JNQBDUT SJTLT BOE PQQPSUVOJUJFT BOE UIFJS JOUFSBDU4#.O XBUFTFIUE\BURIQB BOE GVTIOBDOE PREFMSUVOJUJFT BOE UIFJS JOUFSBDUJPO XJU
$MINBUF $IBOHF Q & *NQBDU SJTL BOE PQQPSUVOJUZ NBOBHFNFOU Q &
NBOBHFNFOU Q & *NQBDU SJTL BOE PQQPSUVOJUZ NBOBHFNFOU Q 4 * |
NBOBHFNFOU Q 4 *NQBDU SJTL BOE PQQPSUVOJUZ NBOBHFNFOU Q 4 *
NBOBHFNFOU Q ( *NQBDU SJTL BOE PQQPSUVOJUZ NBOBHFNFOU Q

*30 %FTDSJQUJPO PG UIF QSPDFTTFT UP JEFOUJGZ BOE BTTFTT NBUFSJBM3ONQBOUISJIYTILAOBRE BQRASPYPITIUBRFTUP JEFOUJGZ BOE BTTFTT NBUFSJBM JNQBEL
$MINBUF JNQBDU SJTL BOE PQQPSUVOJUZ NBOBHFNFOU Q

*30 %JTDMPTVSF SFRVIJSFNFOUT JO &434 DPWFSFE CZ UIF VOEFSUBLJOHMTBOTV WJBEDMBPTIMNFUZFRIVBISFNFOUT JO &434 DPWFSFE CZ UIF VOEFSUBLJOHMT TVTU
MFHJTMBUJPO Q

&434 & $MINBUF $IBOHF

& 5SBOTJUJPO QMBO GPS DMJNBUF DIBOHF NJUJHBUJPO & 5SBOTJUJPO QMBO GPS DMJIJNBUF DIBOHF NJUJHBUJPO Q

& 1PMJDJFT SFMBUFE UP DMJNBUF DIBOHF NJUJHBUJPO BOE BEBQUBUJP@& 1PMJDJFT SFMBUFE UP DMJNBUF DIBOHF NJUJHBUJPO BOE BEBQUBUJPO Q

& "DUJPOT BOE SFTPVSDFT JO SFMBUJPO UP DMIJNBUF DIBOHF QPMJDJFT& "DUJPOT BOE SFTPVSDFT JO SFMBUJPO UP DMJIJNBUF DIBOHF QPMJDJFT Q

& 5BSHFUT SFMBUFE UP DMJNBUF DIBOHF NJUJHBUJPO BOE BEBQUBUJPO& 5BSHFUT SFMBUFE UP DMJNBUF DIBOHF NJUJHBUJPO BOE BEBQUBUJPO Q

& &OFSHZ DPOTVNQUJPO BOE NJY & &OFSHZ DPOTVNQUJPO BOE NJY Q

& (SPTT 4DPQFT BOE 5PUBM ()( FNJTTJPOT & (SPTT TDPQFT BOE UPUBM ()( FNJTTJPOT Q
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$POUJOVFE
$43% %JTDMPTVSF -PDBUJPO TFDUJPO QBHF SFGFSFODF BOE OPUFT
&434 & 1PMMVUJPO
& 1PMJDJFT SFMBUFE UP QPMMVUJPO & 1PMJDJFT SFMBUFE UP QPMMVUJPO Q .BJO QPMJDJFT Q
& "DUJPOT BOE SFTPVSDFT SFMBUFE UP QPMMVUJPO & "DUJPOT BOE SFTPVSDFT SFMBUFE UP QPMMVUJPO Q
& B5BSHFUT SFMBUFE UP QPMMVUJPO & B5BSHFUT SFMBUFE UP QPMMVUJPO Q
& A4AVCTUBODFT PG DPODFSO BOE TVCTUBODFT PG WFSZ IJHI DPODFSO & 4VCTUBODFT PG DPODFSO BOE TVCTUBODFT PG WFSZ IJHI DPODFSO Q
&434 & 8BUFS BOE NBSJOF SFTPVSDFT
& 1PMJDJFT SFMBUFE UP XBUFS BOE NBSJOF SFTPVSDFT & 1PMJDJFT SFMBUFE UP XBUFS BOE NBSJOF SFTPVSDFT Q .BJO QPMJDJFT Q
& "DUJPOT BOE SFTPVSDFT SFMBUFE UP XBUFS BOE NBSJOF SFTPVSDFT & "DUJPOT BOE SFTPVSDFT SFMBUFE UP XBUFS BOE NBSJOF SFTPVSDFT Q
& B5BSHFUT SFMBUFE UP XBUFS BOE NBSJOF SFTPVSDFT & B5BSHFUT SFMBUFE UP XBUFS BOE NBSJOF SFTPVSDFT Q
&434 & 3FTPVSDF VTF BOE DJSDVMBS FDPOPNZ
& 1PMJDJFT SFMBUFE UP SFTPVSDF VTF BOE DJSDVMBS FDPOPNZ & 1PMJDJFT SFMBUFE UP SFTPVSDF VTF BOE DJSDVMBS FDPOPNZ Q .BJO QPM
"DUJPOT BOE SFTPVSDFT SFMBUFE UP SFTPVSDF VTF BOE DJSDVMBS FRPOPMNZJPOT BOE SFTPVSDFT SFMBUFE UP SFTPVSDF VTF BOE DJSDVMBS FDPOPNZ
5BSHFUT SFMBUFE UP SFTPVSDF VTF BOE DJSDVMBS FDPOPNZ & B5BSHFUT SFMBUFE UP SFTPVSDF VTF BOE DJSDVMBS FDPOPNZ Q
3FTPVSDF JOGMPXT & 3FTPVSDF JOGMPXT Q
3FTPVSDF PVUGMPXT & 3FTPVSDF PVUGMPXT Q

434 4 0XO XPSLGPSDF

1PMJDJFT SFMBUFE UP PXO XPSLGPSDF 4 1PMJDJFT SFMBUFE UP PXO XPSLGPSDF Q .BJO QPMJDJFT Q

1SPDFTTFT GPS FOHBHJOH XJUIl PXO XPSLFST BOE XPSLFSTM SFQSFTFAQUBUSWBFTBERVEPENRBBBHIOH XJUlI PXO XPSLFST BOE XPSLFSTM SFQSFTFOUBUJW

1SPDFTTFT UP SENFEJBUF OFHBUJWF JNQBDUT BOE DIBOOFMT GPS PXOt XPSEPBFTUF BSBRPTEANFEDBSGTOFHBUJWF JNQBDUT BOE DIBOOFMT GPS PXO XPSLF.

A B IA D R R R Ro|Re

5BLJOH BDUJPO PO NBUFSJBM JNQBDUT PO PXO XPSLGPSDF BOE BQQS#4BD3BTJWMH NBIDUJHBAQ POHNNBRIFBSS BB/MJ 8l DBEDURFOFEOQRST WRBH GPSDF BOE BQQSPBDIFT
NBUFSJBM PQQPSUVOJUJFT SFMBUFE UP PXO XPSLGPSDF BOE FGGFDUJWFNOFTIRFSRG W IFPQE@PBSVWIPIXUUFT SFMBUFE UP PXO XPSLGPSDF BOE FGGFDUJWFOFTT P(

4 5BSHFUT SFMBUFE UP NBOBHJOH NBUFSJBM OFHBUJWF JNQBDUT BEWBAOD J5@BH PUTD IBFWB URBDBIPUNB B B8 HJBIOBBIUBSIEBUGFSEBMISUAH UNQBDUT BEWBODJOH

BOE PQQPSUVOJUIJFT BOE PQQPSUVOJUJFT Q

4 $IBSBDUFSJTUJDT PG UIF VOEFSUBLJOHMT FNQMPZFFT 4 $IBSBDUFSJTUJDT PG UIF VOEFSUBLJOHMT FNQMPZFFT Q

4 $IBSBDUFSJTUJDT PG OPO FNQMPZFF XPSLFST JO UIF VOEFSUBLJOHMT4P XCh DBEBIDGHFSIFUIJDT PG OPO FNQMPZFF XPSLFST JO UIF VOEFSUBLJOHMT PXO XP
4 $PMMFDUJWF CBSHBJOJOH DPWFSBHF BOE TPDJBM EJBMPHVF 4 $PMMFDUJWF CBSHBJOJOH DPWFSBHF BOE TPDJBM EJBMPHVF Q

4 %IJWFSTJUZ NFUSJDT 4 %IJWFSTJUZ NFUSJDT Q

4 "EFRVBUF XBHFT 4 "EFRVBUF XBHFT Q

4 JFBMUI BOE TBGFUZ NFUSJDT 4 JEBMUI BOE TBGFUZ NFUSJDT Q

4 *ODJEFOUT DPNQMBJOUT BOE TFWFSF IVNBO SJHIUT JNQBDUT 4 *ODJEFOUT DPNQMBJOUT BOE TFWFSF IVNBO SJHIUT JNQBDUT Q
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$POUJOVFE
$43% %JTDMPTVSF -PDBUJPO TFDUJPO QBHF SFGFSFODF BOE OPUFT

&434 4 8PSLFST JO UIF WBMVF DIBJO

4 1PMJDJFT SFMBUFE UP WBMVF DIBJO XPSLFST 4 1PMJDJFT SFMBUFE UP XPSLFST JO UIF WBMVF DIBJO Q .BJO QPMJDJFT Q

4 1SPDFTTFT GPS FOHBHJOH XJUl WBMVF DIBJO XPSLFST BCPVU JNQBDWT 1SPDFTTFT GPS FOHBHJOH XJUl WBMVF DIBJO XPSLFST BCPVU JNQBDUT Q

4 1SPDFTTFT UP SENFEJBUF OFHBUJWF JNQBDUT BOE DIBOOFMT GPS WBMVESPIBBOTXHSWF SSTFNPESB UTFF CCFRHBWRS\OFTINQBDUT BOE DIBOOFMT GPS WBMVF DIBJ(

4 5BLJOH BDUJPO PO NBUFSJBM JNQBDUT PO WBMVF DIBJO XPSLFST BGE BSBLIPBDBHTU UPPONBO® BIHBIIFHS NeBW B S OBND $T THO WBMVF DIBJO XPSLFST BOE BQQSPB
QVSTVJOH NBUFSJBM PQQPSUVOJUJFT SFMBUFE UP WBMVF DIBJO XPSLFSQVBOR®IPGGCFBWESUBOFPQ@BSUNPTFUBBUJIFFMBUFE UP WBMVF DIBJO XPSLFST BOE FG(

4 5BSHFUT SFMBUFE UP NBOBHJOH NBUFSJBM OFHBUJWF JNQBDUT BEWB O B»BCGH RPTT SFFMBRUBE QBPDNBOBB EONMBROBUIE S HB MBUFISBBWWF JNQBDUT BEWBODJOH Q
SJTLT BOE PQQPSUVOJUJFT SJTLT BOE PQQPSUVOJUJFT Q

&434 4 $POTVNFST BOE FOE VTFST

4 1PMJDJFT SFMBUFE UP DPOTVNFST BOE FOE VTFST 4 1PMJDJFT SFMBUFE UP DPOTVNFST BOE FOE VTFST Q .BJO QPMJIDJFT Q

4 1SPDFTTFT GPS FOHBHJOH XJUI DPOTVNFST BOE FOE VTFST BCPVU JMQBOSBPDFTTFT GPS FOHBHJOH XJUlI DPOTVNFST BOE FOE VTFST BCPVU JNQBDUT Q

4 1SPDFTTFT UP SFNFEJBUF OFHBUJWF JNQBDUT BOE DIBOOFMT GPS DROTMNSPDIF BDFET RIOPE SFINFEII BPFSBBHB DA BEQBDUT BOE DIBOOFMT GPS DPOTVNFEST

4 5BLJOH BDUJPO PO NBUFSJBM JNQBDUT PO DPOTVNFST BOE FOE VTFST B3BHE BAHQ 8P BDPROT RUGP NNBBUDRESH.BOVH INBIBHSUB M B DIPLOTVNFST BOE FOE VTFST BOE BQ
BOE QVSTVJOH NBUFSJBM PQQPSUVOJUJFT SFMBUFE UP DPOTVNFST BOE BOE YVB3VJI6AENBGES§DRMWR@ATSTUR G JWIPHTF SOWRBPPH UP DPOTVNFST BOE FOE VTFST

Q
4 5BSHFUT SFMBUFE UP NBOBHJOH NBUFSJBM OFHBUJWF JNQBDUT BEWBO »BGH RWPT BFMBRUBE QFPDNEO BB EOMBROBLIE ®HB NBOFISBBMWF JNQBDUT BEWBODJOH Q
SJTLT BOE PQQPSUVOJUJFT SJTLT BOE PQQPSUVOJUJFT Q

&434 ( #VTJOFTT DPOEVDU

( #VTJOFTT DPOEVDU QPMJDJFT BOE DPSQPSBUF DVMUVSF #VTJOFTT DPOEVDU QPMJDJFT BOE DPSQPSBUF DVMUVSF Q .BJO QPMJDJFT

.BOBHFNFOU PG SFMBUJPOTIJQT XJUI TVQQMJIFST .BOBHFNFOU PG SFMBUJPOTIJQT XJUI TVQQMJIFST Q

1SFWFOUJPO BOE EFUFDUJPO PG DPSSVQUJPO BOE CSJCFSZ 1SFWFOUJPO BOE EFUFDUJPO PG DPSSVQUJPO BOE CSJCFSZ Q

$POGJSNFE JODJEFOUT PG DPSSVQUJPO PS CSJCFSZ Q

1PMJUJDBM JOGMVFODF BOE MPCCZJOH BDUJWJUJFT

~ |~~~ |~

(
(
( *ODJEFOUT PG DPSSVQUJPO PS CSJCFSZ
( 1PMJUJDBM JOGMVFODF BOE MPCCZJOH BDUJWJUJFT Q
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5BCMF OUIFS MFHJTMBUJPO
#FODINBSI1&6 $MINBUF

4'%3 1JMMBS SFHVMBUJPOGBX
$43% %JIJTDMPTVS®BUB 1PJOU SFGFSFOD$FGFSFODFFGFSFODFFGFSFOLADUJPO 1BHF
&434 (07 E Y Y $PNQPTJUJPO PG UIF BENJOJTUSBUJWF NBOBHFNFOU BOE TVQFSWJTPSZ CPEZ
&434 (07 F Y $PNQPTJUJPO PG UIF BENJOJTUSBUJWF NBOBHFNFOU BOE TVQFSWJTPSZ CPEZ
&434 (07 Y (07 4UBUFNFOU PO EVF EJMJHFODF BOE 5BCMF
&434 4#. E J Y Y Y 5/lF EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ OB
&434 4#. E JJ Y Y 5/F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ O B
&434 4#. E JJJ Y Y 5|F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ O B
&434 4#. E JwW Y 5|F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ O B
&434 & Y $MINBUF USBOTJUJPO QMBO
&434 & H Y Y $MINBUF USBOTJUJPO QMBO "T BCPWF
&434 & Y Y Y 4PCJMT TDJFODF CBTFE UBSHFUT JO EFUBJM
&434 & Y 5IF EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ OB
&434 & Y & &OFSHZ DPOTVNQUJPO BOE NJY BOE 5BCMF
&434 & Y 5/F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ O B
&434 & Y Y Y & (SPTT TDPQFT BOE UPUBM ()( FNJTTJPOT BOE &
&434 & Y Y Y & (SPTT TDPQFT BOE 5BCMF
&434 & Y 5/F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ O B
&434 & Y 5IlF EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ O B
&434 & B D Y 5IF EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ OB
&434 & D Y 5IF EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ OB
&434 & Y 5/lF EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ OB
&434 & Y 5/F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ OB
&434 & Y & 1PMJDJFT SFMBUFE UP XBUFS BOE NBSJOF SFTPVSDFT
&434 & Y 5|F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ O B
&434 & Y 5|F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ O B
&434 & D Y 51F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ O B
&434 & Y 5IF EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ OB
&434 *30 & B J Y 5IF EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ OB
&434 *30 & C Y 5/lF EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ OB
&434 *30 & D Y 5/|F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ OB
&434 & C Y 5|F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ O B
&434 & D Y 5|F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ O B
&434 & E Y 5|F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ O B




lj "CPVI APTFIQPSUSAHSQPSRIIF HPWHSIRIOBDARM 10GPSNBUJPO 4PC) ]) " OOVBMBOE TVTUBIDBCMZ F-QPSJ )]

"QQFOEJY
$POUJOVFE
#FODINBSI&6 $MIJNBUF
4'%3 1JMMBS SFHVMBUJPOBX
$43% %JTDMPTVS®%BUB 1PJOU SFGFSFOD$FGFSFODSFGFSFODSFGFSFODMMUJIPO 1BHF
&434 & E Y 5/F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ 0B
&434 & Y 5/F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ 0B
&434  4#. 4 G Y 5/F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ 0B
&434  4#. 4 H Y 5/F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ 0B
&434 4 Y 4 1PMJDJFT SFMBUFE UP PXO XPSLGPSDF
&434 4 Y &434 .BJO QPMJDJFT BOE 4 1PMJDJFT SFMBUFE UP PXO XPSLGPSDF
&434 4 Y 4 1PMJDJFT SFMBUFE UP PXO XPSLGPSDF $PNNJUNFOU UP IVNBO SJHIUT
&434 4 Y &434 .BJO QPMJDJFT BOE 4 1PMJDJFT SFMBUFE UP PXO XPSLGPSDF
&434 4 D Y 4 $IBOOFMT GPS PXO FNQMPZFFT UP SBJTF DPODFSOT $IBOOFMT GPS PXO FNQMPZFF
&434 4 c D Y Y 4 YFBMUI BOE TBGFUZ NFUSJDT 5BCMF
&434 4 F Y 4 YFBMUI BOE TBGFUZ NFUSJDT 5BCMF
&434 4 B Y Y 4 3FNVOFSBUJPO NFUSJDT 5BCMF
&434 4 C Y 4 3FNVOFSBUJPO NFUSJDT 5BCMF
&434 4 B % 4 *ODJEFOUT DPNQMBJOUT BOE TFWFSF IVNBO SJHIUT JNQBDUT 5BCMF
&434 4 B Y Y 4 *ODJEFOUT DPNQMBJOUT BOE TFWFSF IVNBO SJHIUT JNQBDUT 5BCMF
&434  4#. 4 c Y 4 8PSLFST JO UIF WBMVF DIBJO MBCPVS BOE IVNBO SJHIUT JO UIF WBMVF DIBJO
&434 4 Y &434 .BJO QPMJDJFT BOE 4 1PMJDJFT SFMBUFE UP XPSLFST JO UIF WBMVF DIBJO
&434 4 Y &434 .BJO QPMJDJFT BOE 4 1PMJDJFT SFMBUFE UP XPSLFST JO UIF WBMVF DIBJO
&434 4 Y Y &434 .BJO QPMJDJFT BOE 4 1PMJDJFT SFMBUFE UP XPSLFST JO UIF WBMVF DIBJO
&434 4 Y &434 .BJO QPMJDJFT BOE 4 1PMJDJFT SFMBUFE UP XPSLFST JO UIF WBMVF DIBJO
4 5BLJOH BDUJPO PO NBUFSJBM JNQBDUT PO WBMVF DIBJO XPSLFST BOE BQQSPBDIF
&434 4 Y BOE QVSTVJOH NBUFSJBM PQQPSUVOJUJFT SFMBUFE UP WBMVF DIBJO XPSLFST BOE FG
&434 4 Y 5/F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ 0B
&434 4 Y Y 5/F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ 0B
&434 4 Y 5/F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ 0B
&434 4 Y &434 .BJO QPMJDJFT BOE 4 1PMJDJFT SFMBUFE UP DPOTVNFST BOE FOE VTFST
&434 4 % Y &434 .BJO QPMJDJFT BOE 4 1PMJDJFT SFMBUFE UP DPOTVNFST BOE FOE VTFST
&434 4 Y 5/F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ o8B
&434 ( c Y 5I/F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ 0B
&434 ( E Y 5/F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ 0B
&434 ( B Y Y 5/F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ 0B
&434 ( c Y 5/F EBUBQPJOU IBT CFFO JEFOUJGJFE BT OPU NBUFSJBM UP 4PCJ 0B
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PG QSPGJU PS MPTT

48, . IPUF 48, . /PUF
5PUBM SFWFOVF ( 1SPGJU GPS UIF ZFBS
$PTU PG HPPET TPME OUIFS DPNQSFIFOTJWF JODPNF (

(SPTT QSPGJU

*UFNT UIBU DBOOPU CF SFDMBTTJGJFE JOUP QSPGJU PS MPTT

4BMFT BOE BENJOJTUSBUJWF FYQFOTFT(

BFNFBTVSFNFOU PG EFGJOFE CFOFGJU QFOTJPO QMBOT BOE TIJNJMBS
QMBOT OFU PG UBY

B3FTFBSDI BOE EFWFMPQNFOU FYQFOTFT

3FNFBTVSFNFOU PG FRVJUZ JOTUSVNFOUT OFU PG UBY

OUIFS PQFSBUJOH JODPNF (

OUIFS DPNQSFIFOTJWF JODPNF UIBU DBOOPU CF SFDMBTTJGJFE
JOUP QSPGJU PS MPTT OFU PG UBY

OUIFS PQFSBUJOH FYQFOTFT

*UFNT UIBU NBZ CF SFDMBTTJGJFE UP QSPGJU PS MPTT

(
0OQFSBUJOH QSPGJU E

5SBOTMBUJPO EJGGFSFODFT

/FU JOWFTUNFOU IFEHFT OFU PG UBY

BFTVMUT GSPN TIBSFT JO BTTPDJBUFE DPNQBOJFT

$BTlI GMPX IFEHFT OFU PG UBY K

OUIFS DPNQSFIFOTJWF JODPNF UIBU NBZ CF SFDMBTTJGJFE UP
QSPGJU PS MPTT OFU PG UBY

'JOBODJBM JODPNF

OUIFS DPNQSFIFOTJWF JODPNF GPS UIF ZFBS

'JOBODJBM FYQFOTFT

5PUBM DPNQSFIFOTJWF JODPNF GPS UIF ZFBS

/FU GJOBODJBM JUFNT (

5PUBM DPNQSFIFOTJWF JODPNF GPS UIF ZFBS BUUSJCVUBCMF UP

1SPGJU CFGPSF UBY

OXOFST PG UIF QBSFOU DPNQBOZ

/PO DPOUSPMMJOH JOUFSFTUT

*ODPNF UBY (

1SPGJU GPS UIF ZFBS

1SPGJU GPS UIF ZFBS BUUSJCVUBCMF UP

OXOFST PG UIF QBSFOU DPNQBOZ

/PO DPOUSPMMJOH JOUFSFTUT

&BSOJOHT QFS TIBSF &14 4&,

&14 CFGPSF EJMVUJPO

&14 BGUFS EJMVUJPO

*ODMVEFT JNQBJSNFOU PG.7POKP CZ 4&,

60EFS BNFOENFOUT UP *"4 BMM OPO PXOFS DIBOHFT JO FRVJUZ BSF UP CF QSFTFOUFE JO L
JODPNF 5SBOTMBUJPO EJGGFSFODFT BSF FOUJSFMZ SFMBUFE UP UIF DPOTPMJEBUFE OFU BT
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&RVJIUZ

41BSF DBQJUBM

OUIFS DPOUSJCVUFE DBQJUBM

OUIFS SFTFSWFT (

3FUBJOFE FBSOJOHT

1SPGJU GPS UIF ZFBS

&RVJUZ BUUSJCVUBCMF UP QBSFOU DPNQBOZ TIBSFIPMEFST

/PO DPOUSPMMJOH JOUFSFTUT

5PUBM &RVJUZ

3FMBUFE UP QMFEHFE BTTFUT BOE DPOUJOHFOU MJBCJIJMJUJFT TFF /PUF (
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$SPOTPMJEBUFE TUBB®NHAOID PFAR DI U Z

OUIFS 3FUBJOFE FBSOJOHT

DPOUSJCVUFE BOE QSPGJU GPS /PO DPOUSPMMJOH
4&, . 41BSF DBQJUBM DBQJUBMIFS SFTFSWFT UIF ZFBS 5PUBM JOUFSFTUBPUBM FRVJUZ
OQFOJOH FRVJUZ +BOVBSZ K
$PNQSFIFOTJWF JODPNF
1SPGJU GPS UIF ZFBS K K K
OUIFS DPNQSFIFOTJWF JODPNF
3FNFBTVSFNFOU PG EFGJOFE CFOFGJU QFOTJPO QMBOT BOE TINJMBS QMEKOT OFU PGHKIBY K K
3FNFBTVSFNFOU PG FRVJUZ JOTUSVNFOUT OFU PG UBY K K K K
OUIFS DPNQSFIFOTJWF JODPNF UIBU DBOOPU CF SFDMBTTJGJFE JOUP QSPKJU PS MPTTK OFU PG UBY K K
5SBOTMBUJPO EJGGFSFODFT K K K
/IFU JOWFTUNFOU IFEHFT OFU BGUFS UBY K K K K
"EKVTUNFOU XJUIJO FRVJUZ K K K K K
OUIFS DPNQSFIFOTJWF JODPNF UIBU NBZ CF SFDMBTTJGJFE UP QSPGJU PSKMPTT OFU PG UBY K
OUIFS DPNQSFIFOTJWF JODPNF K K
5PUBM DPNQSFIFOTJWF JODPNF K
4IBSFIPMEFS USBOTBDUJPOT
*TTVF PG TIBSFT K K K
41BSF CBTFE DPNQFOTBUJPO UP FNQMPZFFT K K K K
4UPDL PQUJPOT FYFSDJTFE CZ FNQMPZFFT K K K K
5BY BEKVTUNFOUT GPS TIBSF QSPHSBNNFT K K K K
&RVJIUZ TXBQ GPS IFEHJOH PG TIBSF QSPHSBNNFT K K K K
/PO DPOUSPMMJOH JOUFSFTUT K K K K K
5PUBM TIBSFIPMEFS USBOTBDUJPOT K

$MPTJOH FRVJUZ %FDFENCFS
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OUIFS 3FUBJOFE FBSOJOHT
DPOUSJCVUFE BOE QSPGJU GPS /PO DPOUSPMMJOH
4&, . 41BSF DBQJUBM DBQJUBMIFS SFTFSWFT UIF ZFBS 5PUBM JOUFSFTUBPUBM FRVJUZ

0QFOJOH FRVJUZ +BOVBSZ

$PNQSFIFOTJWF JODPNF

1SPGJU GPS UIF ZFBS K K K

OUIFS DPNQSFIFOTJWF JODPNF

BFNFBTVSFNFOU PG EFGJOFE CFOFGJU QFOTJPO QMBOT BOE TINJMBS QMBOT OFU PGKUBY K K
BFNFBTVSFNFOU PG FRVJUZ JOTUSVNFOUT OFU PG UBY K K K K
OUIFS DPNQSFIFOTJWF JODPNF UIBU DBOOPU CF SFDMBTTJGJFE JOUP QSKGJU PS MPTK OFU PG UBY K K
5SBOTMBUJPO EJGGFSFODFT K K K

/FU JOWFTUNFOU IFEHFT OFU BGUFS UBY K K K K
$BTI GMPX IFEHFT OFU PG UBY K K K K
OUIFS DPNQSFIFOTJWF JODPNF UIBU NBZ CF SFDMBTTJGJFE UP QSPGJU P& MPTT OFUKPG UBY K

OUIFS DPNQSFIFOTJWF JODPNF K K K

5PUBM DPNQSFIFOTJWF JODPNF K K

5SBOTGFS PG DBTI GMPX IFEHF SFMBUFE UP UIF DPTU PG JOWFTUNFOU UR BTTPDJBUKE DPNQBOJFT K K
4IBSFIPMEFS USBOTBDUJPOT

*TTVFE PG TIBSFT K K K K
41BSF CBTFE DPNQFOTBUJPO UP FNQMPZFFT K K K K
4UPDL PQUJPOT FYFSDJTFE CZ FNQMPZFFT K K K K
5BY BEKVTUNFOUT GPS TIBSF QSPHSBNNFT K K K K
&RVJIUZ TXBQ GPS IFEHJOH PG TIBSF QSPHSBNNFT K K K K
5PUBM TIBSFIPMEFS USBOTBDUJPOT K K

$MPTJOH FRVJUZ %FDFENCFS

'PS B TQFDIBGOMBEWSFTFSWFT TFF /PUF (
5/F DIBOHF SFMBUFT UP UIF EJGGFSFODF CFUXFFO UIF NBSLFU WBMVF BOE SFDPHOJTFE *'34 DPTUT
3FGFST UP FRVJUZ TXBQ BHSFFNFOU FOUFSFE JOUP CZ 4PCJ UP NFFU JUT PCMJHBUJPOT UP EFMIJWFS TIBSFT VOEFS UIF TIBSF QSPHSBNNFT
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$SPOTPMJEBUFE DBTI

4&, . /PUF

$BTI GMPX GSPN PQFSBUJOH BDUJWJUJFT

GMPX TUBUFNFOU

4&,

$IBOHF JO DBTI BOE DBTI FRVIWBMFOUT

4PC) ) " COVBVBOE TVTIBLBCMZ $QPSJ )

/PUF

1SPGJU CFGPSF UBY

$BTI BOE DBTI FRVIJWBMFOUT BU CFHJOOJOH PG ZFBS

/PO DBTI JUENT

&YDIBOHF EJGGFSFODF JO DBTI BOE DBTI

FRVIWBMFOUT

%FQSFDJBUJPO BNPSUJTBUJPO BOE JNQBJSNFOU

$BTI BOE DBTI FRVIJWBMFOUT BU ZFBS FOE

OUIFS OPO DBTI JUENT

$BTI JUFNT

4QFDJGJDBUJPO PUIFS OPO DBTI JUFNT

*OUFSFTU SFDFIJWFE

*OUFSFTU FYQFOTFT

*OUFSFTU QBJE

*'34 DPTUT PO TIBSF CBTFE DPNQFOTBUJPO UP FNQMPZFFT

1BZNFOU UP QFOTJPO GVOET

‘9

*ODPNF UBY QBJE

OUIFS OPO DBTI JUENT

S5PUBM

$BTI GMPX GSPN PQFSBUJOH BDUJWJUJFT CFGPSF DIBOHFT JO XPSLJOH DBQJUBM

$BTI GMPX GSPN DIBOHFT JO XPSLJOH DBQJUBM

$IBOHFT JO JOWFOUPSJFT

$IBOHFT JO PQFSBUJOH SFDFJWBCMFT

$IBOHFT JO PQFSBUJOH MJBCJIJMJUJFT

JOWFTUNFOUT SFGFS NBJOMZ UP BO VQGSPOU QBZNFOU PG 4&,

UIF JOWFTUNFOU JO 1JOU 1IBSNB PG 4&,

. MJOLFE UP UIF OFX

$IBOHFT JO GJOBODJBM MJBCJIJMJUJFT SFQPSUFE JO GJOBODJOH BDUJW

$BTI GMPX GSPN PQFSBUJOH BDUJWJUJFT

$BTI GMPX GSPN JOWFTUJOH BDUJWJUJFT

*OWFTUNFOUT JO JOUBOHJCMF BTTFUT

*OWFTUNFOUT JO UBOHJCMF BTTFUT

*OWFTUNFOUT JO BTTPDJBUFE DPNQBOJFT

*OWFTUNFOUT JO QSPEVDUJPO

~~ ~ |~ |~

*OWFTUNFOUT JO GJOBODJBM BTTFUT

/IPUF -FBTJOHPSSPXJOHT 5PUBM
0QFOJOH CBMBODF C
$BTI JUFNT
5SBOTMBUJPO EJGGFSFODFT
OUIFS OPO DBTI JUFNT
$MPTJOH CBMBODF

IPUF -FBTJOHPSSPXJOHT 5PUBM
0QFOJOH CBMBODF C

OUIFS JOWFTUJOH BDUJWJUJFT

$BTI JUFNT

$BTI GMPX GSPN JOWFTUJOH BDUJWJUJFT

5SBOTMBUJPO EJGGFSFODFT

OUIFS OPO DBTI JUFNT

$BTI GMPX GSPN GJOBODJOH BDUJWJUJFT

$MPTJOH CBMBODF

#PSSPXJOHT

BFQBZNFOU PG CPSSPXJOHT

JFEHJOH BSSBOHFNFOUT GPS GJOBODJOH

3FQBZNFOU PG MFBTJOH

1SPDFFET GSPN FYFSDJTF PG TIBSF PQUJPOT

5SBOTBDUJPOT XJUl OPO DPOUSPMMJOH JOUFSFTUT K

$BTI GMPX GSPN GJOBODJOH BDUJWJUJFT
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(SPVQ OPUFT

( OWFSBMM BDDPVOUJOH QPMJIPDBEFT BOF UP UIF QSFWIPVTSZOBS Y DIWKT P @ GIFSKIHG DVSSFODZ
E "NPVOUT BSF SPVOEFE UP UIBIGPBGSFQBIRIOH UIF DPOTPMJEBUFE

TJHOJGJDBOU KVEHFNFOU é\;&ﬁPOTPMJEBUFE BDDPVOUT IBWF CVNEOJESBQBSFBSF DPOWFSUFE JOUP

NFOUT

QUJIPOT
BTTVNQUJPOT BDDPSEJOH UP UIF BDRVJTJUJPO WBMY® NFUCEMMBEOYDF UFEBS BSF SFDBMD FOUT 4
DFSUBJO GJOBODJBM BTTFUT BOE MJBEBWR PIFUIKIOBMBOD S AQPRUEBUF B BUFT BO
(FOFSBM *OGPSNBUJPO JO BDDPSEBODF XJUI UIF EFTDSJQUJPDUBM FREP YT BSF SFDBMDVMBUFE VTJ PG NBU
AXFEJTI 0SOIBO #JPWJUSVN "# QVCM Bgzﬁ%@{sTBTUEDRVJTJUJPOT BSF SFQPSEFRIBOBDBBYEBORFNBOHF SBUF EJG FUT BOE
SEHJTUSBUJPO OVNGCES 1BSEH VeldJUJPO NFUIPE 5IF BDRVJSEN SEFOWIEIFEBBTMBUIPO BSF SFQPS SFTFOU
BOE JUT TVCTJEJBSJFT LUIF (sPvom BEE BRRBISFF IR FT BSF WBMNFEGIF RIS WBMYD PNF BBGE BSF BD GPMMP)
CIPQIBSNB DPNOBOZ GPDVTFE PO SBSEDEMFR O EBUF 'DRVJTJUJPO SFMBRFESBRFUIUBEF)SFRRASIWRZE DBMMFE
5IF 1BSFOU $PNQBOZ JT B MINJUFE MPBHb'f\HQ?%NDFNEBEE%QFNFOU BT BENJOJT URSBENAMOMDPOE TGBJS WBMVFE BEKVTU BOE BT
IFBERVBSUFSFE JO 4UPDLIPMN 4XFEF®" @FF BHESEM BEEJUJPOBM QVSDIBTF RERDFTIBSPBPOPGRFEIBD PQFSBUJIP E SFWF
P®IF IFBE PGGIDF JT /PSSB 4UBUJPO JBM MJBCJMJUJFT BU GBJS W BB/O/E \WUBC UM U BIFTPRGBDIRVIAQBSBO JP
AUPDLIPMN 4XEEEO "PS TVCTJEJBSJFT XIFSF 4PCJ PXOT MFDTBOIBO SBUFFBO UIF CBMBODF TIFF
4PCJ IBT CFFO MJTUFE PO /BTEBR 4UBB? o MRMEXHET XJUI OPO DBOBSPMMJGIBOUEBEIRGT JO GPSFIJHO DVSSFO JNQBJISN
4AFQUENCFS BOE PO UIF 0.9 4UPDLIPNRPBHE HpBSBUFMZ JO UIF GJOBOD VW SFRPEWDVSSFODZ BDDPSEJOH
TENNFOU TJODF +BOVBSZ UIBU BQQMZ PO UIF EBZ PG UIF USBO BCIMIU

5IF BOOVBM SFQPSU PG UIF 1BSFOU 4PNBBEZSEWE TFE BDDPVOUJOH QPMJIDIBFNOBSF SFWBMVFE &YDIBOHF SBU
DPOTPMJEBUFE GJOBODJBM TUBUFNFOUIVRIESS AR B PEeDdPQHFE TUBOEBSENMBBIOEUP JUFENT PG BO PQFSBUJOH
JTTVE C7z UIF #PBSE PG %JSFDUPST PJOURSGSFUBUZROT IBWF CFFO QVCMJIXNFE B® B IXFRE FSBOUROUWIQFPGIU BOE P
JODPNF TUBUFNFOU BOE UIF CBMBODFCPERU PRBOYBESHMEGEHRT BQQMJIFE UIFTEDEBOMHPEPEIBM JODPNF PS FYQFOTF
$PNQBOZ BOE UIF DPOTPMJEBUFE TUBYFWPEANPWF IBE B TIJIHOJGIJDBOU JNQBDU PO UIF
DPNQSFIFOTJWF JODPNF BOE UIF CBMBODMRMEFRY) BODIBM TUBUFNFOUT

UIRSPVQ BSF TVCKFDU UP BEPQUJPO BU UIF "(. PO

BZ /FX PS SFWJTFE BDDPVOUJOH QPMJDJFT UIBU XJMM
DPNBOUFRBGFDU BGUFS

(FOFSBM BDDPVOUJOH QPMJIDJFT *'34 1SFTFOUBUJPO BOE %JTDMPTVSF JO 'JOBODJBM

51JT /PUF EFTDSJCFT UIF FTTFOUJBM BYBNVTHEPYH JHMUDLAPUP GPSDF GPS GJOBODJBM ZFBST GSPN
BQQMJFE XIFO UIF DPOTPMJEBUFE GJOBODIABRSFUBUFREBEFPQUFE CZ UIF &6 BOE SFQMBDF *"4
XFSF QSFQBSFE BOE DPWFST 4XFEJTI b3QIEOUBBIP EFNIOBODIBM TUBUFNFOUT S5IF
"4 QVCM BOEVONIFPBOJFT XI1JDI DPNQINRMFNFOUBUJPO PG *'34  XJMM OPU JNQBDU 4PCJMT OFU
TVCTJEJBSJFT BOE BTTP DABURE DRPIROBOFPNFL IPXFWFS JU XJMM JNQBDU UIF QSFTFOUBUJPO PG
QPMJIDJFT IBWF CFFO BQQMJFE DPOTIFOWEOME TcPQESMYRFPEEF XJUIJO UIF OFX DBUFHPSJFT JO UIF
QSFTFOUFE VOMFTT PUIFSXJTF TUBUFEODPNF TUBUFNFOU 4PCJMT BTTFTTNFOU PG UIF FGGFDUT PG

*O BEEJUJPO 4PCJ QSFTFOUT PUIFS FI4FolQBAPBYHPVEBYORFSUBIO SFWFOVFT BOE FYQFOTFT
QPMJDJFT JO FBDI OPUF BFWIPVTMZ SFQPSUFE BT GJOBODJBM FYQFOTFT XJMM QSJNBSJIMZ

CF SFDMBTTJGJFE VOEFS UIF PQFSBUJPOBM BOE JOWFTUNFOU

#BTJT PG QSFQBSBUJPO PG UIF GJoBdDIBMTHARAENFOSPFT 51JT DIBOHF JT OPU FYQFDUFE UP

51F DPOTPMJEBUFE GJOBODJBM TuBUFRMJUF NBWE IEM JNQBDU PO 4PCIMT PQFSBUJOH QSPGJU
QSFQBSFE JO BDDPSEBODF XJUI UIF 4xPER BNk R *'34  BOEPNEZ JOUP

"DDPVOUT "DU 3'3 4VQQMFNFOUBsz SYMPT EFS & JBM ZFBST GSPN +BOVBSZ BT

BOE UIF *BOPVOUJOH 4UBOEBSET BT BEPOYHE <& Y- &6 BOE JODMVEF DMBSJGJDBUJPOT SFHBSEJOH
26 BOE JOUFSQSFUBUJPOT GSPN UIF *gg%gB*OTd,_egarggg]Egﬁ%Er NFBTVSFNFOU PG GJOBODJBM JOTUSVNFOUT

DPNNJUUFE *'34 *$ XEMM BT EJTDMPTVSF SFRVISFNFOUT 5IF BNFOENFOUT
5|F DPOTPMJEBUFE GJOBODJBM TUBPNFBEY (YRRREEGTYP I1BWF B NBUFSJBM JNQBDU PO UIF
,SPOB 4&, XIJDI JT UIF 1BSFOU $PNQJBEYRAME FIBE P TUBUFENFOUT
DVSSFODZ BOE UIF (SPVQMT SFQPSUJQH DVYEES OF X R JMJTFE TUBOEBSET BOE
BSF TUBUFE JO 4&, . NJMMJIPO LspoBJRBESWSMYBFIRPT UIBU IBWF OPU ZFU FOUFSFE JOUP GPSDF IBWF
CFFO BQOMJFE OSFNBUVSFMZ BOE BSF OPU FYQFDUFE UP IBWF
B TJHOJGJDBOU JNQBDU PO UIF (SPVQMT GJOBODJBM TUBUFNFOUT
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4PC) ]) " OOVBMBCE TVTUBIDBCMEZ FQPSJ D

( 'JOBODJBM SJTL NBOBHFWFF@UJ $PNQBOZ BT 4PCJ IBT DPOTJERSBCMEBMBOOFPIAFFU EBUF JG UIF 48NQBPB@GSFQBBWFEOU BQQSFDJBUJPO PG

PSFJHO DVSSFODJFT QSJNBSJMZ JO &PBRSBMEO&M4®HBIOTU PUIFS DVSSFODJFT UIF PQFSBUJOI Sononity
OBODJBM JOTUSVNFOUT TVDI BT GBROEJHIF BYDIBODF OFU XPVME IBWF CFFO JNQBDUFE CZ
5JI2E8IEI)IJ%stjgb-ll;SBgBEuig-{)LBl’\\‘/IBPOQBFHSFBNUF ﬂ QH EFSIWBUJRET .BSFBOEBAIP NBOWEZRBS FOE UIFSF BSF &RVJUBZI-\I-/IEELCJ-\']-MBJ?JEJFT
WBSIPVT LIGET Pe SITLT UIBL NBa JN ﬁ VSF TPNFUJNFT MBSHF CBMBODFT JO PQ “B)"JPCB{‘V. FY-oPFv-
DBTI GMPX BOE GJOBODIBM QPTIUIPO UIF MBSHFTU OWFR FOVQPSI/BM TIOWPJDJOH XI1JDI JT NB®BHFE JO UIF
EJWJIEFE JOUP POFSBUJPOBM SJITLT BO BUIWETHSBIF TFWFOTMC DFRVFOU EBZT XIFO UIF UPUBM FY@REBVSF JT LOPXO
. *0 UIF BDUVBM JNQBDU XEPTO4GLF )
JOBODJBM SJTLT SFGFS UP B QPUFOUJBMMZ OFHBUJWF JNQBDU POFSBUIOH SETUMU BaPD AdlF 610800 oLy
SFTVMUJOH GSPN DIBOHFT JO UIF DPSSFTQPOEJOH GJOBODJBM 00IFS DVSSFODJF
SJTL GBDUPST #FMPX JT B EFTDSJQUJPO PG UIF GJOBODJBM SJTL
GBDUPST EFFNFE NPTU TJHOJGJDBOU GPS 4PCJ BOE IPX UIFZ ’?NFSEE?JBPCGMF(?ILEODHFFOU BQQSFDJBUJPOSEgB‘:\g
BSF NBOBHFE OQFSBUJPOBM SJTLT BSF EFTDSJCFE JO B ;
TFQBSBUF TFDUJPO PG UIF %JSFDUPSTM SFQPSU 0QFSBUJOH QSPGJU JOBODIBM
"JOBODJBM SJTL JT NBOBHFE DFOUSBMMZ CZ 4PCJMT USFBTVSZ 263 BTTFUT BOE
GVODUJPO XI1JDI JT BMTP SFTQPOTJCMF GPS UIF (SPVQMT 61 &RVIUZMIBCIMIUIET
GJOBODJOH FOTVSJOH UIBU TPMVUJPOT BSF JO QMBDF GPS 0 ,
MJRVJEJUZ NBOBHFNFOU BOE QBZNFOUT BOE TVQQPSUJOH $) $)
UIF CVTJOFTT PQFSBUJPOT JO USFBTVSZ SFMBUFE NBUUFST (#1 &63
5IF 5SFBTVSZ QPMJDZ XI1JDI IBT CFFO BQQSPWFE CZ UIF 64%
CPBSE FTUBCMJTIFT UIF EJWJTJPO PG SFTQPOTJCJIJMJUJFT BOE OUIFS DVSSFODJFT
DPOUSPM PG USFBTVSZ NBUUFST CFUXFFO UIF CPBSE $&0 5PUBM OUIFS DVSSFODJFT
$'0 BOE UIF USFBTVSZ GVODUJPO 5IF CPBSE IBT 5PUBM

BQQPJOUFE BO "VEJU DPNNJUUFF UP NPOJUPS UIF TUSVDUVSF

PG UIF 5SFBTVSZ QPMJDZ BOE JG OFDFTTBSZ QSPQPTF

DIBOHFT UP UIF CPBSE 5IF NBJO PCKFDUJWFT PG UIF

5SFBTVSZ QPMJDZ BSF UP NBJOUBJO B MPX MFWFM PG GJOBODJBM
SJTL BOE UP NBOBHF SJTL TBGFMZ

'JOBODJBM SJTL GBDUPST

$VSSFODZ SJTL J USBOTBDUJPO SJTL

5SBOTBDUJPO SJTL BSJTFT XIFO TBMFT BOE QVSDIBTJOH

USBOTBDUJPOT BSF EFOPNJOBUFE JO EJGGFSFOU DVSSFODJFT

BOE JT EFGJOFE BT UIF SJTL UIBU DIBOHFT JO GPSFJHO

FYDIBOHF SBUFT XJMM OFHBUJWFMZ BGGFDU 4PCJMT QSPGJUBCJMJUZ

PS DBTI GMPX 4PCJ IBT DIPTFO UP TQMJU USBOTBDUJPO SJTL

JOUP UXP TVC HSPVQT PQFSBUJPOBM USBOTBDUJPO SJTL BOE

GJOBODJBM USBOTBDUJPO SJTL XJUIl UIF GPMMPXJOH EFGJOJUJPOT

T OQFSBUJPOBM USBOTBDUJPO SJTL OFHBUJWF JNQBDU GSPN
DPNNJUUFE USBOTBDUJPOT TVDI BT GPSFJHO
EFOPNJOBUFE QBZBCMFT BOE SFDFIWBCMFT EFSJWFE
GSPN PQFSBUJPOBM BDUJWJUJFT XIFSF GVUVSF DVSSFODZ
SFWBMVBUJPOT PG TVDI JUFNT BSF QPTUFE UP UIF
PQFSBUJPOBM SFTVMU

T 'JOBODJBM USBOTBDUJPO SJTL OFHBUJWF JNQBDU GSPN
DPNNJUUFE USBOTBDUJPOT TVDI BT DPNNJUUFE GPSFJHO
EFOPNJOBUFE MPBOT BOE SFDFIJWBCMFT EFSIJWFE GSPN
GJOBODJBM BDUJWJUJFT XIFSF GVUVSF DVSSFODZ
SFWBMVBUJPOT PG TVDI JUFNT BSF QPTUFE UP UIF
GJOBObPWF

51T SJTL JT MIJNJUFE JO UIF TVCTJEJBSJFT BT UIFJS PQFSBUJPOBM
BOE GJOBODJBM USBOTBDUJPOT BSF NBJOMZ EFOPNJOBUFE JO
UIFJS MPDBM DVSSFODJFT 5I1JT SJTL JT TJHOJGJDBOU GPS UIF

/FU GJOBODJBM JUFENT

-JRVJEJUZ SJTL

$"% -JRVJEJUZ SJTL JT UIF SJTL UIBU 4PCJ JT V
64 % GJOBODJOH PO BDDFQUBCMF UFSNT PS NFF
863 PCMJHBUJPOT EVF UP GBDUPST CFZPOE 4P (

UIF MJRVJEJUZ SJTL TIPVME CF NBOBHFE J°
1-/ 5SFBTVSZ QPMJDZ #PUI TIPSU BOE MPOH U
OUIFS DVSSFODJFT UIF (SPVQMT MJRVJEJUZ BSF SFHVMBSMZ D
5PUBM UIBU TVGGJDJFOU DBTI BOE VOESBXO DSFE

BWBJMBCMF UP NFFU UIF OFFET PG UIF EBZ
"DDPSEJOH UP UIF QPMJDZ 4PCJ TIBMM B
$VSSFODZ SJTL J USBOTMBUJPO SJTL BQQSPQSJBUF MJRVJEJUZ SFTFSWF 5I1F MJ
5SBOTMBUJPO SJTL JT UIF SJTL UIBU GMXDQYYBETRBIOICCBWBIBOHIF DVSSFOU JOW
SBUFT XJMM IBWF B OFHBUJWF JNQBDVCESBRUINWENNFOUBE DSFEJU GBDJIJMJUJFT
(SPVQMT OFU BTTFUT EFOPNJOBUFE JO GP&FCHRMTDVSEEBGRA@ BERNJUUFE DSFEJU (
USBOTMBUFE JOUP 4&, 5IF DIBOHFT JOPRRBMMMEEB 8&, PG XIJDI 4&,.
DPOTJEFSFE BDDFQUBCMF BOE OPU NBOBHKB X BWFITBSWFEOGRES PVUTUBOEJOH DPN
EFSJWBUJWFT 5IF SJTL JT QBSUMZ N BIBQHHET CXINI NI OFUHBWMBIMBCMFE PG 4&,
TJ[F PG UIF OFU BTTFUT CZ SBJTJOH QRS FIHO ODNGREF EBBMP BGFEJU GBDIMJUJIFT
5|F NPTU TJHOJGJDBOU DVSSFODJFTBNPS/ORECE BIPF4R),’ &63 4FF UIF EJTUSJICVUJ
BOE 64% *G UIF 4&, IBE BQQSFDJBUFEJICZUIRQBB@MWFO PO UIF OFYU QBHF
BHBJOTU PUIFS DVSSFODJFT (SPVQ FRVJUZ BOE OFU GJOBODJBM
BTTFUT BOE MJBCJMJUJFT XPVME IBWF CFFO JNQBDUFE BT
TIPXO JO UIF GPMMPXJOH UBCMFT
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$SFEJU GBDJMJUJFT NBUVSJUZ TUSVDUVSF

4PC) ]) " OOVBMBCE TVTUBIDBCMEZ FQPSJ D

(SPVQ OPUFT

5|F MIBCIJMIRU UBTCME BSF QSFTFOUFE P HBRONJTBBM AMMOBMMVOFSFEJU MJINJU JT TFU GP
5PUBM BDDPSEJOH UP BO BUIFFDPNEGBDALGT PBOE JT DPOUJOVPVTMZ NPOJUPSFE BOE FW

60ESBXO DSFEJU GBDJMJUJFT

%FDFNCFS 'PS SFDPHOJTFE MJBCIJMJUJKX PIF BBEFBTVSZ QPMJDZ 4PCJ IBT FTUBC

%SBXO DSFEJU GBDJIJMJUJFT

K CBMBODF TIFFU TFF /PUF ( UIBU MJIJNJU JUT NBYJNVN FYQPTVSF UP GJC

K PO B QFS DPVOUFSQBSUZ CBTJT 5P GVSUIF

UPUBM DSFEJU GBDJMJUJFT

*OUFSFTU SBUF SJTL DSFEJU SJTL GJOBODJBM USBOTBDUJPOT E

*OUFSFTU SBUF SJTL JT UIF SJTL UIBUDPROENRPVEEX W PV RUTFRWRABSUT XJUI B 1JF
BGGFDUFE CZ DIBOHFT JO JOUFSFTU SBUFTVE@PUV P Y IFIEIWEZ NBZ CF JOWFTUFE

5|F GPMMPXJOH UBCMF TIPXT DPOUSBDUVBM DBTI GMPXT JODMVEJOH JOUF SWNSP GISIP NI B OH FSPI/@ M F GERISEBEW0 DO B/ SWXAC S UM § perdl BE@ROVQRFE RSFEJU SJTL *OWFT
UJNF UP DPOUSBDUVBM NBUVSJUZ EBUF $POUJOHFOU DPOTJEFSBUJPOT QBIBIONMNNBEOTGNMG INFEW O G FSEH ) SBEENS b BERWA® B BIAEVNFOUT JTTVFE CZ Ul

JODMVEFE CBTFE PO UIF FYQFDUFE NBUVSJUZ EBUF

.BUVSJUZ BOBMZTJT

NBSLFU WBMVFT $IBOHFT JO NBSLFU WRBWV S0 NBRFUDPOF NVGFEIQBMIUJFT PS CZ
BDDFQUBCMF TJODF 4PCJMT HFOFSBMJQ@IUIDYOYNRQT RIPENDIBYRBORIFT XJUI B NJO
UIF WPMBUJMJUZ PG JUT FBSOJOHT 4BBUNOH PGPTGSPNRUBDQUEBFEU LPPSMT 4 1
SBUF SJTL NBJOMZ PDDVST UISPVHI FFRNVNSWBW RMPBSBBIOEHDBIAN BOPUIFS SBUJC
-FTT UIBIBUXFFOFUXFF®SF UIBO 4pCcJMT GJOBODJOH TPVSDFT QSJNBSJMZ DPOTJTU PG FRVJUZ

ZFBS ZFBST ZFBST ZFBSTpBT| GMPX GSPN PQFSBUJOH BDUJWJUNEQJ BEME TPS\EPXV OF T

00 %FDFNCFS

*OUFSFTU CFBSJOH EFCU FYQPTFT UIMPERWSBOBHFKIURSTF DB GBJIBM TUSVDUVSF BOI

%FSIWBUJWFT

K K K SJTL -PBOT BSF OPSNBMMZ SBJTFE XJUBBFGRMEE S BBB WSS BRE WBMVF GPS PUIF
PG UISFF NPOUIT BOE BU ZFBS FOE 4BOBVUIPWHSBMWFF DPTU PG DBQJUBM BU B S

#PSSPXJOHT

K SFNBJOJOH GJYFE SBUF QFSJPE XBT UXF NBQUUBMIMBFVDUVSF DBO CF BEBQUFE

"DDPVOUT QBZBCMF

K K K XFSF OP JOUFSFTU SBUF EFSIJWBUJWFQBPZMOHUBDEIDHOET UPFTIBSFIPMEFST SFQI

-FBTF MJBCJIJMJUJFT

CBMBODF TIFFU EBUF TIBSFIPMEFST JTTVJOH OFX TIBSFT PS SFQ

$POUJOHFOU DPOTJEFSBUJPOT

*OUFSFTU SBUF TFOTJUJWJUZ PO UIF @BCH YT FKGTPE RWF SZB-HBFS SSBUJP BT UIF LFZ NF
NFBTVSFE CZ BTTVNJOH B DPOTUBOU DBQORYBM TUBWD DYVBGHKIIJDI JT DBMDVMBUFI

/PO DPOUJOHFOU DPOTJEFSBUJPOT

K K K PG QFSDFOUBHF QPJOU 00 TVWVOHDEFN&E#FS %" S5IF BIJN JT UP LFFQ MFWFSBHF BU B

5PUBM

DIBOHF XPVME IBWF BO JNQBDW®OG 4&BQQSPQSJBUF GPS 4PCIJMT PQFSBUJPOT BC
OFYU ZFBSMT OFU GJOBODJBM JUFNT BDRVJTJUJPOT BOE JOWFTUNFOUT SFBE NP

$SFEJU SJTL YFEHF BDDPVOUJOH
-FTT UIBKFUXFF@FUXFF@®SF UIBOggEEJU SIJTL SFGFST UP UIF SJTL PG MPVISJOG B I PARBSF SIPESWZTBE DVSSFODZ EFS
ZFBS ZFBST ZFBST ZFBSTyQoBCMF UP NFFU JUT PCMJHBUJPOT S$ISEEHJO IS IOTDBONED EIMIBEMEBTI GMPX IFEH]

00 %FDFENCFS

JOUP DSFEJU SJTL JO UIF GPSN PG BDGPYBIHOSHFOFBWBEMR TBAQ®EO UIF BDRVJITJIUJF

%FSIWBUJWFT

GJOBODJBM DSFEJU SJTL 5|F IFEHF SFTVMUFE JO B GPSFJHO FYDIBOH

#PSSPXJOHT

"DDPVOUT QBZBCMF

K K K 4PCJMT DSFEJU SJTL JT NBJOMZ SFMBR$EEFUR BOBIFOHMIZI EFDSFBTFE UIF DBSSZJC
SFDFJWBCMF 00 UIF CBMBODF TIFFU EBUBINIFERBBPYGVBEHIOH XBT EJTDPOUJO
K K K UP 4&, PG XI1JDI 4&,. XBT BDRVJTJUJPO XBT DPNQMFUFE "U ZFBS FOE

-FBTF MJBCIJMJUJFT

PWFSEVF 4FF /PUF ( GPS JOGPSNBUIPG BSE®PNYD PRVEEBSBWRHWFT BT IFEHJOH JOTUS
SFDFJWBCMFT 4PCJMT DVTUPNFST BSGE MBI OMEHMBEFNMBUFE UP UIF BDRVJTJUJPO

$POUJOHFOU DPOTJEFSBUJPOT

EJTUSJCVUPST XJUI MPX DSFEJU SJTLCBMBXOWBNITMFBOEBUF UIF IFEHFT IBE B OFH

5PUBM

HPWFSONFOU BENJOJTUSBUJPOT XIJDWBIMBP PW®IB&, UIFTABOT JO GPSFJHO DVSSIH

*ODMVEFE JO OUIFS MJBCJMJUJFT PO UIF CBMBODF TIFFU

BSF MBSHFMZ GVOEFE CZ UIF HPWFSONBFRQIWPWRFBPRVQMT OFU BTTFUT BOE DVSSF
SFTQFDUJWF DPVOUSZ &BDI PWFSEVFFRNDBIWBRENMF BDDPVOUJOH JT BQQMJFE UP
FWBMVBUFE JOEJWJEVBMMZ CBTFE PG BWB/WDIPESIQBEU D IBU NFFU UIF RVBMJGZJOF
DIBSBDUFSJTUJDT BOE NBSLFU DPOEJYBROEFFONRBRREBHFFBNDPVOUJOH BQQSPQSJB
ulBU B SFDFIJWBCMF XJMM OPU CF QBJESIBSFSPWBODJPDPOIPNBER EMBUJPOTIJQ JO
BO FYQFDUFE DSFEJU MPTT JO BDDPSPBEFEODIFOWFIUIUWNIFOUT TJODF UIFTF BSF DVSS
QSJODJQMFT EFTDSJCFE JO /PUF ( O®OE BWHDFANEHIOH JOTUSVNFOU BOE UIF IFE!
UIFTF BNPVOUFE UP 4&4PCJ IBT EFOPNJOBUFE JO UIF TBNF DVSSFODZ
POMZ SFDFJWFE TFDVSJUJFT GPS B MIMPRUJFEBNPMVNFTAGEHFT FGGFDUJWFOFTT BU
BDDPVOUT SFDFJWBCMF FBDI IFEHF BOE BU FWFSZ CBMBODF TIFFU E
$SFEJU SBUJOH SFQPSUT BSF PCUBJOHFEHE BB I CFPUPEJT UBSH OV YOEFSMZJOH DPOE
BHSFFNFOUT BOE MBSHFS JOEJWJEVBM USBOTBDUJPOT XIFO UIF
DVTUPNFS JT OPU QSFWJPVTMZ LOPXO PS XIFO PUIFS
DJSDVNTUBODFT HIJWF SJTF UP VODFSUBJOUZ SFHBSEJOH
DSFEJUXPSUIJOFTSBBIOBBMNBJIW CF PCUBJOFE
GSPN B OBUJPOBMMZ SFDPHOJTFE TUBUJTUJDBM SBUJOH
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4PVSDFT PG JOFGGFDUJWFOFTT $BTI GMPX IFEHFT
$ ?'EJOHHOFJTGSJSB%'S I'DFIESZEF JJL(J)Fl'J\‘IMFTEBFgF $VSSFODZ /PNJOBM WBMVF NJMWEHBOH JOTUSVNFOU )FEHFE JUFN YEFEHFE SJTL
DSFEJU SITL T64% '9 'PSXBSE "VUVSF QBZNFOUT JO 64RSFJHO FYDIBOHF SJTL TQPU

51F GPMMPXJOH UBCMF QSFTFOUT 4PC Tp|5nw%m'§6quéﬁ9:rr”QT

BU UIF FOE P®VSJOH UIF ZFBS 4PCJM
JOFGGFDUJWFOFTT XBT 4&, . $VSSFODZ /PNJOBM WBMVF NJMMJFEHJIOH JOTUSVNFOU )FEHFE JUFN JFEHFE SJTL

64 % $POUJOHFOU DPOTJEFSBRUMBATFUT JOC64% 'PSFIJHO FYDIBOHF SJTL TQPU

/FU JOWFTUNFOU IFEHFT

$VSSFODZ /PNJOBM WBMVF NJMMJFEHJIOH JOTUSVNFOU )FEHFE JUFN JFEHFE SJTL
64 % $POUJOHFOU DPOTJEFSBRUBATFUT JOC64% 'PSFJHO FYDIBOHF SJTL TQPU
/P IFEHJOH SFMBUJPOTIJQT XFSF EJTDPEUJO VsHB (BSPHRIF DO JWFMEEENM®IOSFTFSWF BSF QSFTFOUFE JO /PUF ( "U UIF F

PVUTUBOEJOH DBTI GMPX IFEHFT
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( 4FHNFOU JOGPSNBUJPO BOE SFWFOVF

"DDPVOUJOH QPMJDJFT 3PZBMUZ SFWFOVF
4FHNFOU 4PCJ JT FOUJUMFE UP SPZBMUJFT PO
4PCJMT PQFSBUJPOT BSF PSHBOJTFEBHIHFFNFORF GVNWFONTFTJT SFDPHOJTFH
BSFB )BFNBUPMPHZ *NNVOPMPHZ BONPOQWHRMZBOBIZ BEBIFE CBTFE PO GPSFD
OQFSBUJOH TFHNFOUT BSF QSFTFOUFEBIGEB NBEODBSNBUFT PG VOEFSMZJO
DPOTJTUFOU XJUIl UIF JOUFSOBM SFQRBWIRWBBWEFSMIWEEDPRODIMIBUJPO B
DIJFG PQFSBUJOH EFDJTJPO NBLFS SHBEMUABIPBRMWBREUIOHFIWFE CBTFE PO
EFDJTJPO NBLFS JT UIF GVODUJPO SFKORPWOORNEMBOKEBO TPNF DBTFT SPZBMU|
SFTPVSDF BMMPDBUJPO BOE BTTFTTNF® O PG QUSSP GFIQF IBREJIIOABMFT BSF NB
TFHNFOUMT QFSGPSNBODF 4PCJMT DIJBG PFESBPIBMUZ SFWFOVF JT SFQ
EFDJTJPO NBLFS JT UIF (SPVQMT $&0TBHFWBUDEV¥O WWLHDBJIE FYQFOTFT BOE
QPMIJDJFT BQQMJFE CZ UIF TFHNFOUTLIBBNFDRIOTBFBENAFOBSKIJWRSNBMMZ E

NFOEPANFOU JOGPSNBUJPO

4PCJMT UISFF CVTJOFTT BSFBT GPSN UIF C
(SPVQMT TFHNFOU JOGPSNBUJPO
HSFFNBEPNBUP MIFHHANFOU SFWFOVF JT EFSJWFE
CJ NBEBMFB®BTTMOIVYWPOW &MPDUB "MQSPMJ
F JT 'DEMIWAWBIU&E EOBBIWFMJ 7POKP BOE ;ZOMP/|
IF BHBMFRFIDRNRBUTFT SPZBMUJFT GSPN 4BOP
FOTBQIVFP® DRSS FTM@OENMOH BOE "MUVWJIJJP
OUT UPNQOEeMPHBIEBENCFO QSSWWEBPVF JT EFSIJWFE
UJDBWMBMBYFIG "TQHEFU BOE (BNJGBOU 3FWF
FHBSESPM EBZBMVORT BOBBOPGJT TBMFT PG(
JOTUMQPUVSBNMOZF BISHRE BEWFOVF JT HFOFSBI

UIBU PG UIF (SPVQ PG UIF RVBSUFS UIF GBOYEFODRIB NI IFFEBEJDJOFT 0SGBEJO 8BZN
IF HS\FED BFOWFOYE BGFDJBMUZ $BSF
5PUBM SFWFOVF $POUSBDU NBOVGBDUVSJOH T T 5IF (SPVQ J PUIFS DBUFHPSZ NBJOMZ SFI

5PUBM SFWFOVF DPNQSJTFT TBMFT PG RCPWMB FRUB$ ZBNDAE NBBXXM-3BDUVSJOH
NFEJDJOFT GPS XIJDI 4PCJ IPMET UIF GBRSNBOGOWMNDO BFEENPGBUFE EVSJOH

P 4&,GPS DFOUSBM GVODUJPOT TVDI BT GJOB!
DPNNVOJDBUJPO )3 BOE PUIFS JUFNT UI

MJDFOTJOH BHSFFNFOUBO%PEBMBZ SFWFXVYFSFCZ OP SFWFOVF GPS DPOUSBDU NBOVGBDUVSJOH BMMPDBUFE QFS TFHNFOU

SFWFOVF 4PCJ IBT OP DVTUPNFS DPXBSBPRJPSIFSE M RUIF TVCTFRVFOU QFSJPET

QFSGPSNBODF PCMJHBUJPOT FYUFOE CFZPOE NPOUIT 3FWFOVF &#*5" BOE BEKVTUFE &#*5" GPS F

BGUFS UIF CBMBODF TIFFU EBUF 3FWRQNS SEWEORPEHOJTFE DPNQSJTF UIFJS DPOUSJCVUJPO UP UIF (SP

BTCGPMMPXT OUIFS SFWFOVF DBO JODMVEF SFWFOVF GSPN MJDFOTJOH &#*5" BOE BEKVTUFE &#*5" /P TBMFT BSF D
BHSFFNFOUT TVDI BT NJMFTUPOF QBZNFOUT BOE CFUXFFO UIF TFHNFOUT

1SPEVDU TBMFT TFSWJIJDFCGFFT

SFWFOVF GSPN UIF TBMF PG NFEJDJOFTINMTF SUFR®HQBIZANFFOUT SFGFS UP QBSUJBM QBZNFOUT
XIFO 4PCJ IBT TBUJTGJFE JUT QFSGPSKRBODWFECGIAR WQIBPOUOFST USIJHHFSFE CZ UIF GVMGJMNFOU PG B
X1JDI NFBOT UIBU UIF DVTUPNFS IBT URFPQAIMOQBB8MY PG B QBSUOFSJOH BHSFFNFOU TVDI BT UIF
UIF NFEJDJOF BOE UIF PCMJHBUJPO WFQBMBUPSZ BQQSPWBM PG B KPJOUMZ EFWFMPQFE NFEJDJOF
VODPOEJUJPOBM *O QSBDUJDF UIJTSB3DTFZQBEUPE BFWHOFVRRJIOSIFDPHOJITFE XIFO UIF
JO UJNF XI1JDI JT XIFO UIF HPPET IBWH OBEBHEHFAMEIWWEDE IBT PDDVSSFE BOE UIFSF JT SFBTPOBCMF
UP UIF DVTUPNFS GSPN 4PCJMT TUPDBTBHVSRGESERIBB @WBZNFOU XJMM CF SFDFJWFE 5IF JOJUJBM
PCMJHBUJPOT BTTPDJBUFE XJUI DPOWSBFOTEBEOPPNG HDBOJ BT B SFTVMU PG EJGGFSFOU DPOUSBDU
BOE JUT DVTUPNFST DPOTJTU NBIJOMG PSNEMBUIPOU HEPESIFQPBWFE JO UXP XBZT EJSFDUMZ XIFO
BSF USBOTGFSSFE UP UIF DVTUPNFS BHBWMQDB QQEBZNGEORNF JT SFDFJWFE PS UIF JODPNF JT
4UBOEBSE QBZNFOU UFSNT WBSZ CFUXF$FIPEJBOE PWFS UIF FTUIJNBUFE UFSN %VSJOHGC oP
CEBZT NJMFTUPOF QBZNFOUT XFSF SFDFIJWFE 4&, ¢c.JO
3FWFOVF JT SFDPHOJTFE XJUIl EFEVDMAFEWIBE BPET DPNQSJTF DPOTJEFSBUJPO GPS TBMFT BOE
SFCBUFT QIBSNBDFVUJDBM UBYFT BB SOFUIIOK BEEBR SRV SEMBUFE UP TPNF QBSUOFS NFEJDJOFT
8IFSF UIF EFEVDUJPOT DBOOPU CF FTEMNBEIH B HPMOIESBWA VB® UFSN 3FWFOVF JT SFDPHOJTFE
BTTFTTNFOU JT NBEF BOE UIF BNPVORMWFBSRI SMFFSWFE PO
UIF CBMBODF TIFFU
3FUVSOT BSF CBTFE PO IJTUPSJDBM EBUB GPS SFUVSOT BOE
JODMVEF QSPEVDU BOE RVBMJUZ XBSSBOUJFT GPS BOZ
EFGFDUJWF HPPET BOE SFUVSOT SFMBUFE UP FYQJSFE HPPET
'PS SFUVSOT SFMBUFE UP EBNBHFT EVSJOH USBOTQPSUBUJPO
QSPWJEFE UIBU 4PCJ IBT BSSBOHFE UIF USBOTQPSU UIF
JOTVSBODF DPNQBOZ JT SFRVJSFE UP QBZ DPNQFOTBUJPO
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)J)BENBUPMPHVZVOPMRREDIBMUZSBBRFI PUIEBUBM

3FWFOVF 3FWFOVF BOE &#*5" QFS TFHNFOU 3FWFOVF J (SPTT UP OFU

YBENBUPMPHZ 5PUBM SFWFOVF K 1SPEVDU TBMFT HSPTT

“MUVWPDU &#H*5" $POUSBDUVBM EJTDPVOUT

&MPDUB "EKVTUFE &#*5" 4UBUVUPSZ EJTDPVOUT

"MQSPMJY "“NPSUJTBUJPO BOE JNQBJSNFOU 5FOEFS CBTFE EJTDPVOUT

3PZBMUZ 3FTVMUT GSPN TIBSFT JO BTTPDJBUFE 1SPEVDU SFUVSOT

%PQUFMFU DPNQBOJFT K K K $BTI EJTDPVOUT

"TQBWFMJ &NQBWFMJ 'JOBODJBM JODPNF K K K SPUBM EJTDPVOUT

7POKP 'JOBODJBM FYQFOTFT K K K 1SPEVDU TBMFT OFU

;ZOMPOUB 1SPGJU CFGPSF UBY .BOVGBDUVSJOH K

.BOVGBDUVSJOH K /PO DVSSFOU BTTFUT 3PZBMUZ

5PUBM (PPEXJIMM K K JMFTUPOF QBZNFOU K

*NNVOPMPHZ OUIFS JOUBOHJCMF BTTFUT AESWIDE GEFT

JOFSFU 5PUBM JOUBOHJCMF BTTFUT 5PUBM SEFWEOVFE

(BNJGBOU 0QFSBUJOH SFWFOVF MFTT NBOEBUPSZ BOE DPO

4ZOBHJT SFEVDUJPOT

YBENBUPMPNHZVOPMRBEDIBMUZSBRRFI PUIEBUBM

#FZGPSUVT SPZBMUZ 3FWFOVF BOE &#*5" QFS TFHNFOU

S5PUBM 5PUBM SFWFOVF K

4QFDJBMUZ $BSF P 5PUBM DPOUSBDU BTTFUT

0SGBEJO "EKVTUFE &#%5" "DDPVOUT SFDFJWBCMF

BBZMJWSE "NPSUJTBUJPO BOE JNQBJSNFOU "DDSVFE SPZBMUZ

OUIFS 4QFDJBMUSEEEIS 3FTVMUT GSPN TIBSFT JO BTTPDJBUFE SPUBM

SPUBM DPNQBOJFT K K K K K 'PS NBUVSJUZ TUSVDUVSF BOE UIF ZFBSMT DIBO

5PUBM SFWFOVF 'JOBODJBM JODPNF K K K *ODMVEFE JO QSFQBJE FYQFOTFT BOE BDDSVFE
51F OFHBUJWF TBMFT SFGMFDU QSPEVDUJOBYBOBM FYQFOTFT K K K CBMBODF TIFFU 4FF OPUF (

1SPGJU CFGPSF UBY

/PO DVSSFOU BTTFUT

(PPEXJMM K K

OUIFS JOUBOHJCMF BTTFUT

5PUBM JOUBOHJCMF BTTFUT

*UFNT BGGFDUJOH DPBQBSBCORFIWPAUF ( BOE "MUFSOBUJWF QFSGPSNBODF NFBTVSFT
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5PUBM DPOUSBDU MJBCIJMJUJFT

51F UBCMF CFMPX TIPXT UIF TIBSF PG SFWFOVF SFDPHOJTFE JO SFMBUJPO UP DPOUSBDU MJBCJMJUJFT EVSJOH UIF GJOBODJBM ZFBS
BOE UIF TIBSF PG SFWFOVF SFDPHOJTFE JO SFMBUJPO UP QFSGPSNBODF PCMJHBUJPOT TBUJTGJFE JO B QSJPS GJOBODJBM ZFBS

"DDSVFE DPOUSBDDBBMFEOEFGVOET CBTFE PO HPWFODISNGH "DDSVFE DBTI%%%V;EWS
UFOEFS CBTFE EJTDPVM@WE SFHVMBUPSZ QSJDRSRBYBBTSFUVSOP GJOBODJOH EJTDPVOUT 5PUBM
0QFOJOH CBMBODF +BOVBSZ
3FTFSWFT GPS DVSSFOU ZFBS
"EKVTUFE SFTFSWFT GPS QSJPS ZFBST K
1BZNFOUT
5SBOTMBUJPO EJGGFSFODFT
$MPTJOH CBMBODF %FDFNCFS
0QFOJOH CBMBODF +BOVBSZ
3FTFSWFT GPS DVSSFOU ZFBS
"EKVTUFE SFTFSWFT GPS QSJPS ZFBST K
1BZNFOUT
5SBOTMBUJPO EJGGFSFODFT
$MPTJOH CBMBODF %FDFNCFS
3FWFOVF BOE BTTFUT CZ TFHNFOU BOE HFPHSBQIJD BSFB
YBEFNBUPMPHZ *NNVOPMPHZ 4QFDJBMUZ $BSF (SPVQ J PUIFS 5PUBM
3FWFOVPO DVSSFOU BTTFUT 3FWFOVMAPO DVSSFOU BTTFUT 3FWFOVFPO DVSSFOU B/PFDVSSFOU BTTFUT3FWFOVFPO DVSSFOU BTTFUT
&VSPQF
/PSUI "NFSJDB K K
*OUFSOBUJPOBM K K K K K
OUIFS K K K K K K
7RWDO
YBFNBUPMPHZ *NNVOPMPHZ 4QFDJBMUZ $BSF (SPVQ J PUIFS 5PUBM
3FWFOVPO DVSSFOU BTTFUT 3FWFOVMAO DVSSFOU BTTFUT 3FWFOVFPO DVSSFOU B/PIFDVSSFOU BTTFUT3FWFOVFPO DVSSFOU BTTFUT
&VSPQF
/PSUI "NFSJDB K K
*OUFSOBUJPOBM K K K K K
OUIFS K K K K K K
5PUBM
4BMFT SFWFOVF GSPN FYUFSOBM DVTUPNFST JO 4XFEFO BNPVOUFE UP 4&,
4BMFT SFWFOVF GSPN FYUFSOBM DVTUPNFST BNPVOUFE UP 4&, . JO UIF 64 BOE 4&, . JO (FSNBOZ
OUIFS SFGFST UP SPZBMUJFT )BFNBUPMPHZ SFGFST UP SPZBMUJFT PO 4BOPGJ T TBMFT PG "MQSPMJY "MUVWJJJP BOE &MPDUBUF *NNVOPMPHZ SFGFST UP SPZBMUJFT PO 4BOPGJ 1
5PUBM TBMFT SFWFOVF GSPN FYUFSOBM DVTUPNFST JO PUIFS DPVOUSJFT BNPVOUFE UP 4&, . 5lF HFPHSBQIJD EJTUSJCVUJPO JT CBTFE PO XIFSF UIF DVTUPNFS JT MPDBL
4PCJMT MBSHFTU DVTUPNFS BDDPVOUFE GPS BQQSPYJNBUFMZ QFS DFOU PG TBMFT BOE JT SFQPSUFE JO UIF TFHNFOUT )BFNBUPMPHZ *NNVOPMPHZ BOE 4QFDJBMUZ $BSF 4PC

)J)BENBUPMPHZ BOE *NNVOPMPHZ *O BEEJUJPO UP UIFTF UXP DVTUPNFST 4PCJ IBT OP PUIFS DVTUPNFS UIBU FYDFFET QFS DFOU 3FBE NPSF JO /PUF (
/PO DVSSFOU BTTFUT XJUIJO )BFNBUPMPHZ BSF EJTUSJCVUFE JO UIF GCBPOVBMBMXI G #H DPVOUSIFT 4XFEFO 4&,
/PO DVSSFOU BTTFUT XJUIJO *NNVOPMPHZ BSF EJTUSJCVUFE JO UIF GPMMPXJOH DPVOUSJFT 4XFEFO 4&, . 4XJU[FSMBOE 4&, . BOE UIF 64 4&,
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( %FQSFDJBUJPO BNPSUJTBUJPO BOE ( OUIFS PQFSBUJOH JODPNF OUIFS PQFSBUJOH FYQFOTFT

JNQBJSNFOU PG BTTFUT %FQSFDJBUJPO BNPSUJTBUJPO
BDDPSEJOH UP QMBO CZ UZQF PG BTTFU

&YDIBOHF SBUF MPTTFT K
5 -JDFODFT BOE QBUFOUT
V%R;Qg%%%%?;%Dg;géZETBUJPO‘ﬂ'EPQSHHNBLWBSEJJL@MFUBOH SJHIUT &YDIBOWMFE SBUR HBJOT | 2DSBQOQJOH EJTQPTEM B 0 DVSSFOU
0 BTTFUT
CBTJT PWFS UIF VTFGVM MJGF 'PS UTE 0] S5 T OUIFS PQFSBUJOH JOD Sl
UITFGVM MJGF JT VTVBMMZ ZFB 5PUBM OUIFS PQFSBUJOH FYQFOTFT
BTTFUT ZFBST 'PS SJHIU PG VTF BTTRYBOM-BQEYMBDIJOFSZ eVDIBOHE SBUF FGGFDUT BSFE PGGTEL BHAsSRYBM
( &RVIJQNFOU UPPMT GJYUVSFT BOE JOTUPUIFSPQFSEUI0
'PS GVSUIFS JOGPSNBUJPO BCPVU BOARM@WIOH QPMIDJIFT JODPNF PS PUIFS PQFSBUJOH FYQFOTFT fgg;igﬁgiiﬁig%giggaﬁﬁf;vgig?LEHBJOTUl
GPS EFQSFDJBUJPO BNPSUJTBUJPO B EO U
UBOUBOHJCMFBOEUBOHJCMFBTTFUgi@D/DQ?ﬁféﬁiEMP
( OUIFS OPO DVSSFOU BTTFUT
5PUBM

*NQBJSNFOU CZ UZQF PG BTTFU
1SPEVDU BOE NBSLFUJOH SJHIUT K
3JHIU PG VTF BTTFUT K
5PUBM

5PUBM EFQSFDJBUJPO BNPSUJTBUJPO
BOE JNQBJSNFOU CZ UZQF PG BTTFU

%FQSFDJBUJPO BNPSUJTBUJPO
BDDPSEJOH UP QMBO CZ UZQF PG
GVODUJPO

$PTU PG HPPET TPME
4FMMJOH BOE BENJOJTUSBUJWF FYQFOTFT
%FWFMPQNFOU DPTUT

5PUBM

*NQBJSNFOU CZ UZQF PG GVODUJPO
$PTU PG HPPET TPME K
4FMMJOH BOE BENJOJTUSBUJWF
FYQFOTFT K
5PUBM

5PUBM EFQSFDJBUJPO BNPSUJTBUJPO
BOE JNQBJSNFOU CZ UZQF PG
GVODUJPO

51JT ZFBSMT JNQBJSNFOU PG QSPEVDU BOE NBSLFUJOH SJHIU 7POKP
4&, . JT GPMMPXJOH B SFBTTFTTNFOU PG JUT DPNNFSDJBM
QPUFOUJBM 4FF /PUF ( GPS GVSUIFS JOGPSNBUJPO 5IF

JNQBJSNFOU JT SFQPSUFE BT 4FMMJOH BOE BENJOJTUSBUJWF FYQFOTF

*ODMVEFE BT QBSU PG UIF BDRVJTJUJPO WBMVF PG JOWFOUPSZ
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( -FBTFT
3JHIU PG VTF BTIBBQFSUMBIST5PUBM -FBTF MJBCJIJMJUJFT

"DDPVOUJOH QPMJDJFT 00 +BOVBSZ 00 +BOVBSZ
3JHIU PG VTF BTTFUT SFMBUFE UP MFBFEJBHSEFNFOUT BSF “EEJUJFO
SFQPSUFE JO UIF CBMBODF TIFFU VOEF P 5o QMEOU ,
BOE FRVJQNFOU .PTU PG 4PCJMT MFBffg%%%Dﬁ %JWFTUNFOUT BOE EJTQPTBMT
DPNQSJTF QSPQFSUJFT BOE WFIJDMFET VHR'MFEPHoH QFsIPE "DDVNVMBUFE JOUFSFTU
GPS QSPQFSUJFT BOE DBST JT OPSNBMIMEZFTUNFGSET BOE 1BZNFOUT

ZFBST SFTQFDUJWFMZ EJTQPTBMT

41PSU UFSN BOE MPX WBMVF MFBTFE SSdThieUNPEFEIGGESFODFT 5SBOTMBUJPG EJGGFS HUIPIR

X1JDI JO BMM NBUFSJBM SFTQFDUT D NQSILE BROZI 00 %EDENCES
NBDIJOFT QSJOUFST BOE DPNQVUFSTOQ ip
MFBTJOH BHSFFNFOUT BSF BHSFFNFOUJEX3Yyp8 MFBT. /PO DVSSFOU MFBTF MUBIGHMIUJIFT

QFSJPE PG NPOUIT PS MFTT $VSSFOU MFBTF MJBCJMJUJFT
4PCJ NBOBHFT BHSFENFOUT XI1JDI ¥ERSTRIBYIGF BOE
DPNQBOZ SFINCVSTFT UIF QBSUOFS TINQBRFYRREUT %FGFSSFE UBY BTTFUT MJOLFE UP MFBTF MJBCJMJUJFT BNPVOUT UP 4&,

DPOTUSVDUJPO PG B QSPEVDUJPO GB®IWEIY GPSUYI BOE
NBOVGBDUVSF PG 4PCJ T QIBSNBDFVUJPEMTTBKIFSF 4

VTFT BOE IBT DPOUSPM PWFS UIF VTF5'$§¢H§/I%LE¢H(3QEJGGFSFODFT

'PS NBUVSJUZ BOBMZTJT PG MFBTF MJBCJMJUJFT SFGFS UP /PUF (

MFBTJOH BHSFFNFOU 3FNVOFSBUJPO
SFQPSUFE BT BO POHPJOH OFX DPOTWH/D U BEDBRFNEESI 5lF GPMMPXJOH BNPVOUT XFSF SFDPHOJTFE JO QSPGJU PS MPTT

GBDJMJUZ JT QVU JOUP QSPEVDUJPO XIFSFV(gPO UIFZ BC?

l\'/:IJUZ MJOLFE UP SJHH—PREVFH—BFFHUTFBNPVOU-

FGFSSFE UBY MJB
SFDMBTTJGJFE BT SJHIU PG VTF BTTFLﬁ%" . RoSrDIB . Pe st INEEEENFoU e
4PCJ TIHOFE BO BHSFFNFOU XJUI 1G{FS J0 GPS T
UIF QSPEVDUJPO PG ,JOFSFU 60EFS U[EEBHEFEAFOU NBIOMZ SFGFST UP OFx PSIIHM JSENTETBBTERID
4PCJ XJMM DPNQFOTBUF 1GJ[FS GPs JBIEJAWERUNFOU JO B *OUFSFTU FYQFOTF PO MFBTF MJBCJMJUJFT

QSPEVDUJPO GBDJMJUZ VQ UP UIF DPNQMFUIBOLURG Y F MFRTF MIBCIMIUJFTSRDEEFBYHOBGBUBCIMEIUP TIPSU UFSN
GBDJMJUZ BOE UIFSFBGUFS QBZ GPSplify ETERBRBHFCEPEMIVEp0 DVSSFOMRMBEETMIUIFT BOE

PWFES B UFO ZFBS QFSJPE *O UPUBM pdfsck BYQIPECIMTUIBE 4FF UIF UBCME SRS BNAVOYT SEBRHE UP MPX WBMVE

BQOSPYINEUFNZ &6 - BSPVOE 4&pop gp PMJUIFT GPS UIE QFSJPE MEBTET

UIF MJGF PG UIF DPOUSBDU 5IF DPOUSBDU JT USFBUFE CZ UIF

(SPVQ BT B MFBTF DPOUSBDU 60UJM UIF GBDJMJUZ JT QVU JO UP $PTUT BUUSJCVUBCMF UP WBSJBCMF MFBTF

QSPEVDUJPO UIF BTTFU JT SFQPSUFE BT BO POHPJOH OFX QBZNFOUT OPU JODMVEFE JO UIF

QSPEVDUJPO BOE BU UIF FOE PG UIF ZFBS UIF SFQPSUFE NFBTVSFNFOU PG UIF MFBTF MJBCJMJUZ

WEMVE BNPYEUFE UP £ 5PUBM BNPVOU SFDPHOJTFE JO QSPGJU
*O UIF DBTI GMPX TUBUFNFOU QBZNFOUT BUUSJCVUBCMF PS MPTT

UP UIF MFBTF MJBCJMJUZ BSF SFQPSUFE VOEFS GJOBODJOH

BDUJWJUJFT XIJMF QBZNFOUT GPS TIPSU UFSN MFBTFT MPX "NPVOUT SFDPHOJTFE JO UIF DBTI

WBMVF BTTFU MFBTFT BOE WBSJBCMF MFBTF QBZNFOUT OPU GMPX TUBUFNFOU

JODMVEFE JO UIF NFBTVSFNFOU PG UIF MFBTF MJBCJMJUZ BSF 3FQBZNFOU PG MFBTF MJBCJMJUZ

SFDPHOJTFE VOEFS PQFSBUJOH BDUJWJUJFT 41PSU UFSN MEBTET

-PX WBMVF MFBTFT

7BSIJBCMF MFBTF QBZNFOUT OPU
JODMVEFE JO UIF NFBTVSFNFOU PG
UIF MFBTF MJBCJMJUZ

5PUBM DBTI GMPX

%VSJOH UIF ZFBS UIF (SPVQ EJE OPU EFSJWF BOZ CFOFGJUT
GSPN SJHIU PG VTF BTTFUT JO B TVCMFBTF OPS BOZ HBJOT PS
MPTTFT GSPN TBMF BOE MFBTFCBDL USBOTBDUJPOT
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( &4NQMPZFFT QFSTPOOFM DPTUT BOE SFNVOFSBUJPO PG CPBSE NFNCFST BOE TFOJPS FYFDVUJWEFT

"DDPVOUJOH QPMJDJFT NBEF JO FRVJUZ "U UIF FOE PG FWFSZWEBISUDSP MFAF NPEFM UBLJOH NBSLFQSPPHGBNNMFIOITOBME/EF FNQMPZFFT JO /PSL
-POH UFSN JODFOUJWF QSPHSBNNFT (SPVQ SFWJFXT JUT BTTFTTNFOUT PG QS GBO®NBUOBBERICMIHBUJPOT JOUP BDHPYIDABXBSEP SNBEFIBFUIFTF QSPHSBNNFT |
41BSF QSPHSBNNFT BSF FYQFDUFE UP CF WFTUFE CBTFE PRCMUHBBS®WAUDHKFYJTU GPS UIF TIBSF Q DPHOIBNMFD UBIGPWBDMPMIFUIJOVFE FNQMPZNF

5lF GBJS WBMVF PG BMMPUUFE TIBSF QDBPHSBNNFTS5JF TIBSFT BSF EFMIWFSHBRUURR EBBR PPEMMPUNFOU JT SFDPHIRTEE BIFFBSEPPHRPAOFK DPOUJOVPVTMZ P\
FTUJNBUFE PO UIF JTTVF EBUF VTJOH BUHFIGFFEBMM®BE UIF QSPHSBNNFT JO BDPRSEBODRERXGUWUW PS MPTT BMMPDBUFBR PWPE UIMWEFAIMDWHZ JT DBMDVMBUFE PO
BDDFQUFE NPEFMMJOH UFDIOJRVF UIFI|.PXBUG SEBNSHKP SL T QFSJPE BOE DPSSFTQPOEJOH BEKVTURBWR TBSHENBER IFONBSLFU WBMVF SFOFX
TINVMBUJPO NPEFM BOE UBLJOH NBSLF$PDBODEIRS FEDBM TFDVSJUZ DPOUSRWWIP GTFBBRPVOU SFDPHOJTFE BT BB FNRQIMNOFIAFUITPG UBSHFU GVMGJMNFOU BC
QFSGPSNBODF PCMJHBUJPOT JOUP BDOPWBMVEESESP$FBBODMPTIJOH EBUF VODP®UFUNMMFANFO BEKB/TRUIFE UP SFGMFDOFFIF WBEUVBM GMNOFS PG UIFTF FGGFDUT

PCMJHBUJPOT JO UIF GPSN PG B TIBSRUSDFFBEOREWEFSF QNBOVFE BDDPSEJOH UIBIHARPQBRNPOT WFTUFE BT B QFSTPOOFM DPTU JO UIF DPOTPMJEB!
BOE B SFWFOVF DPNQPOFOU POMZ FYXQISINGPISQWMIFT BT UIF DPTU PG UIF TIBSFT QSPGJU PS MPTT 5IF TPDJBM TFDVSJUZ DI
QSPHSBNNFT UIBU JODMVEF UIF $&0 TFOJPS FYFDVUJWFT $BTI CBTIREDFOUJWF QSPHSBNNFT SFNFBTVSFE BU FWFSZ CBMBODF TIFFU EB
BOE NBOBHFST OQUJPO QSPHSBNNFT 5|F (SPVQ BMTP IBT MPOH UFSN DBTI JFUREVMFOIBE POUUBLHFT QMBDF BOE JT BMMPD

'‘BJS WBMVF BU UIF EBUF PG BMMPUNFO GBISSWBRNGIFGEUBT BMMPUUFE TIBSSPRQBNREGT XJUI QFSGPSNBODF DPOHBWNMA Q3 JINIMBSTUBPT GPS UIF DPTU PG Ul
B QFSTPOOFM DPTU JO QSPGJU PS MPQBPREMBRNBURE FWESNBIFFE PO UIF JTOVF EBOEJWIP®H WBIFS UIF TIBSF QSPHSBNNFT 5IF
WFTUJOH QFSJPE BOE DPSSFTQPOEJOH BEKVTUNFOUT BSF

IVNCFS PG GVMM UJNF FRVJWBMFOU IVNCFS PG FNQMPZFFT
PG XIPN PG XIPN PG XIPN PG XIPN PG XIPN PG XIPN PG XIPN PG XIPN
XPNFO NFO XPNFO NFO XPNFO NFO XPNFO NFO

"VTUSBMJB "VTUSBMJB

#FMHJVN #FMHJVN

$FOUSBM BOE &BTUFSO &VSPQF $FOUSBM BOE &BTUFSO &VSPQF

%FONBSL K %FONBSL K

"JOMBOE "JOMBOE

"'SBODF "'SBODF

60JUFE "SBC &NJSBUFT 60JUFE "SBC &NJSBUFT

(SFFDF (SFFDF

*UBMZ *UBMZ

+BQBO +BQBO

$BOBEB $BOBEB

$1J0B $1J0B

/FUIFSMBOET /IFUIFSMBOET

IPSXBZ IPSXBZ

1PSUVHBM 1PSUVHBM

3VTTJIB 3VTTJB

4XJU[FSMBOE 4XJU[FSMBOE

4QBJO 4QBJO

6, 6,

4XFEFO 4XFEFO

4PVUI ,PSFB K K K 4PVUI ,PSFB K K K

(FSNBOZ (FSNBOZ

64 64

"“VTUSJB "VTUSJB

5PUBM 5PUBM
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(FOEFS DPNQPGJUUPCHBSE BOEFNBOBHRNDJIBMUZ DBSF 8F CSJOH TPNFUIJOHWSEBWWVBUF §BESH EBQFBEGE SFTQPOTJICIWMIFASZWESS UBE QP RBRJZIPO UP

51F JOGPSNBUJPO JO UIF UBCMF SFGFSEB SBPSFIFYQBYBUTPB®HO B TUSFOHUI FOBBOMITI WBODBNBPLXTT WPF DPNQBSBCNWB WFSSWBSIJBCMF QBZ NBZ BMTP CF QBJE F
UIF CBMBODF TIFFU EBUF FNQMPZFF IFPQCGFTB-QBBUOWETIOTDBBE GPS UIPTF PUIFSXJTF PWFSMPPLFE DJSDVNTUBODFT QSPWJEFE UIBU TVDI BSS
JODMVEFE 4PCIJMT WJTJPO JT UP CF SFDPHOJTFEBBIBEMMRBEM MPBRFSFEN *ODFOUJIJWRFJF UJNF OBUVSF BOE JT BHSFFE PO BO JO
QSPWJEJOH JOOPWBUJWF USFBUNFOUFIFIBPIUSBRPIEPONADINWIFGBIN UP ESNBAOBUFARNBD U RWPISMOUNFOU PS SFUFOUJPO
JOEJWIJEVBMT XJUIl SBSF EJTFBTFT PG UIF $PNQBOZ T CVTJOFTT TUSBUFHZPBRF GTBBOMY BN HPFBEMEBPSEJOBSZ FGGP

#PBSE 51F $PNQBOZ BIJNT UP IBWF B TUSPOHWBRS$PMBUWIAOUP VQIPME BEIFSFODF UPEDWNBBBN MAT BRSERID BAZD B DIPINN@MO TBU JP C

CFUXFFO 4PCJMT DPNQFOTBUJPO FMFBEQGYBDUIBWE SHUBR®NIJHIMZ RVBMJIGIREMM STFPOD MMOFOXMWIANBSLFU QSBDUJDF

-FO TUSBUFHZ BOE TVTUBJOBCJIMJUZ QSJPOHBHFINFFFPUTNQR BMIMOREPWT BOE SHAXBNQUFSECPBNYEGBFR POF UIJNF DBTI QBZNF
8PNFO WJTJPO UIF $PNQBOZ BMTP IBT QFSGPSNBBDOWERTMEBETU 5FSN *ODFOUJWF QRIBOTT IBAWWF EBODESTRBZNFOU JO DBTF PG B
5PUBM TVDI BT HSPXUI BOE QSPGJUBCJIMJIUZ PO WIKEIFDSIBWEBSPEFBEHSABHOFE BOE NPFPTOASBROMIPS TINJMBS 5IF DPNQFOTBUJPO

$&0 BOE PUIFS TFOJPS MPOH UFSN TVTUBJOBCMF WBMVF GPS RFOQBINV ZJOBOBHIBMEJIJTFBFEBTDFOU BOEIGPRNBYOBOGDIBRMF HSPTT GJYFE CBTF QBZ
FYEDVUJWET TIBSFIPMEFST FNQMPZFFT BOE PUIFSTKBDBEIPWEIFST QFS DFOU 5IF BOOVBAM BIDBOBEJIBING WG KFDW LWFIBJE NPSF UIBO
'PS NPSF JOGPSNBUJPO SFHBSEJOH WIBMRNCFBORZMBUFE UP UBSHFUT UIBU OGPNPLEVBSPBBETBYEUIPOT PO TVDI DPNQF

-FO CVTJOFTT TUSBUFHZ TFF TPCJ DPN QSPGJUBCJIJMJUZ BOOVBM SEAHW BOWOVBBIBER£45'UIF #PBSE PG %JSFDUPST CBTFE P

8PNFO " QSFSFRVJTJUF GPS UIF TVDDFTTGV®I OMQME B MOUBKIRNFPWIWET BSF SFDPNNESEBREUCEZ $ANQFOTBUJPO BOE CFOFGJUT DF

5PUBM UIF $PNQBOZMT CVTJOFTT TUSBUFHZ BPRNQFPOTBGBERYUBSEEPGFOWGIUT DPNNJUUFF BOE BQQSPWFE
MPOH UFSN JOUFSFTUT JODMVEJOH JGT UVA URPBSECRG WIXSROUWISU 51F BOOYBMTOPO B0 B BXFDIBAM U T

UIF $PNQBOZ JT BCMF UP SFDSVJU BOBCGKRBJUDWIHHIBSLF SFMBUFE UP TUSBUFHEDQBOGEFSWIFEORFDTIJPO QMBO EFTJHO JT |
4BMBSJFT PUIFS SFNVOFSBUJPO BOE R¥BVERIFEDQES U R QPFN 10 P NB@®B OZU BS EBEWIFPMDBBONFOU HPBMT BT EFGJOFE B O B FROQUBSIEW K PBP PREFESIBDIHIOH FOWJSPONFOU
NBKPSJUZ PG 4PCJMT QFSTPOOFM BSFUPNQIVPEZFEORE\QBSIEFUPIEBOBHFS QSJODRTTQUMEEMJITINFOU PG B EGFGTOFE QHMBPGUOEF ¢
4XFEFO 3FNVOFSBUJPO GPS UIF &YFDVSIFWFCREDNIWFARFBEIF EFUFSNJOFE GRS OEB QRPN PPMNOFPBIJWF BHSFFNFOU QSPV

4BMBSJFT BOE PUIFS CBTFE PO B UPUBM SFNVOFSBUJPO BQQISPEINQBIZRR TOWIP@FTT TUSBUFHZ WRIOMHS UFBHIVEBWEMEDONFODI B QMBO NBZ CF
SENVOFSBUJPO PG UPUBM SFNVOFSBUJPO TIPVME CF NESLMUEDPMQAUDI UTYWEBJIOBCIMIUZ WHBRG/IFO BB RBAIP®J B OEF &/FOB ODBBME JO TVDI
4PDJBM TFDVSJUZ DPTUT SFMBUJWF UP DPNQFUJUPST JO FBDI MBPKN INBSEFUBMM CF EFTJHOFE JO B XIEZNBG BBRPSRZVIE BWF W

5/F NBSLFU DPNQBSJTPOT TIPVME CFDRBIBDMBBIBUOTRIBWIPVS 5IF NBYJNVN BBIG VBIVOFUPIU GFBNWIVNT PS BMMPXBODF Gf
1FOTJPO DPTUT TFU PG QFFS HSPVQ DPNQBOJFT XJUI PONRBSBRECMNBEI[WBSZ CVU TIBMM OPUTBBIBRMPOWOWPUNRPSFUINRGF UIBO QFS DFOU
5PUBM JOEVTUSJFT BOE DPNQMFYJUZ 5IF SFNVQFSBORGO PIEIEFMIOBVYBM HSPTT GNFRNECESWMF QBEDTIPOBCMF TBMBSZ XI1JDI NB

TIBMM FOBCMF JOUFSOBUJPOBM 1JSJOX B E YIYWFROAP SUFEDSIRASFTSIIBZGP S B X B S BVES) BOWMN BB Z IPS W IFFEXUFOU SFRVJISFE C
(VIEFMJOFT GPS &YFDVUJWF 3FNVOFS§LUIJ UIF &YFDVUJWF DPNNJUUFF &NQMPEUFWE IBAOUSE® FBUJIJTGJIFE TIBMDMPMAMF VB MV B B BIES\BETEFRQT

P

3 F EO Es ET PUIFS UIBO 4XFEEFUNSNJOFECMZUIF #PBSE PG %JSFDUPGTINQRGQABIUT NBZ JODMVEF GPS FYBN
i:DFCJ(MT TF%ELZMIX\:(FF%\’/DL?J\?VFF’\'II'VSTF?EEJJ(? %(\Y j\gP{;} Iﬁ% PNQMJBODF XJS/R DWENNEFBOEPRIZ) BUMFSTPRSUIF $PNQF O T RIQJP/G BOEFC FPFBUUTOTVSBODF NFEJDBM J
oMz Vouim Ul L NENersT L@ TFE NEEL MBDUJDF UBLJDMNAQUBFFDDPVOU UP UIF DPNQBOZ DBST 1SFNJVNT BOE PUIFS DPTU
ROV UIWE SPNNIUUFE Po axrenTt 0508600 RETTLGNE, UIF PWFSBMM QVSQPTF PG UIFTF HVIEFMJIOFT TVDI CFOFGJUT TIBMM CF CBTFE PO NBSLFL

7BSJBCMF 1BZ -POH UFSN *ODFOUJWBNPVOU UP OP NPSF UIBO QFS DFOU PG L
PG UIFTE HVIERMIORT 5IF HVIEFMIOR EISERYaRSBYIAOP Rl 5IF PWFSBMM QVSQPTF PG UIF MPOH UFSNTJ OBINGE] WEBT@ MEEET JT
SENVOESBUJPO UP NENGEST PG UIF #P pof oz TIBMM CF PO NBSLEP DMPNFMBDOBMEFO UIF FNQMPZFFTM JEGYFONUUWRIWIBIPSE PGQBUSJIBUFT UP PS
EYDFOU GFET SETPMWEE CZ UIF HEOF ! I AMMPXJOH DPNQPORQE T IBS¥AAMEBSF QBE UP DSFBUF B MPRWOUSENNBZ SFDFJWF BEEJUJPOBM SENVO
HVJESMJOFT BSF GPSXBSE MPPLJOH J N@‘B 0 I@DT%%@ECFOFGJUT BOENAUIFISFORIOEB JJF $PNQBOZ CFOFGJUT TVDI BT B TVQQPSU QBDLBHF JG
UP SENVOFSBUJPO BHSFEE BOE BNEOE M VTR BM NFFUJOH NBRYHJUFS\F TQEFORU WA BRUGFE JODFOUJ\8FMADBAUBGMBOE UBY GIMJOH TVQQPSU BT
SENVOFSBUJPO BMSEBEZ BHSFFE BGU& 3 ig J é:TU SFTPMWF PO BNRGIH PUTFE GWOHT#PBSE PG %JSFDUPSFREBHMIJSUTIPOURE WRF FYUFOU SFBTPOBCHN
HVIJEEMJOFT CZ UIF BOOVBM HFOFSBM A éj'jjﬁ U ESr IBSF QSJDF SFMBUWFE $FONSBMBNRPULIOHFGPS BQQSPWBM GRE BYFDU SIDSHGTRUBFODFT BTTPDJBUFE XJU
HVJEFMJOFT EP OPU BQQMZ UP BOZ 59,35\}\1 FPYE PE{LD SFTRQUFE CFMPX FYDMVEFE GSPN UIFTF HVJEFMJOFT 5BS FQGKPSRBODEBLIOH JOUP BDDPVOU UP

DSJUFSJB VTFE UP BTTFTT UIF PVUDPNFP PGIOMF MPIGFHPWHFSSBMM QVSQPTF PG UIFT
'JYFE #BTF 1BZ TIBSF SFMBUFE JODFOUJWF QMBO GPSCBOF&YBDWBIAVGPU JO UPUBM FYDFFE Q
F&%E%&]{_F R, E\L FE CBTF QBZ JT UBPBNNUSRIIFEF BOSE BMPBF®™MZ MJOLFE UP BFOYBMW ESPT TEGSBBEHZBTF QBZ
y U
B

5IF HVJEFMJOFTM QSPNPUJPO PG UIF ?ﬁ?‘ FSTPOOFM UIBU EFEMEWFIS SIFE % PHRROZEPNQBOZMT MPOH UFSN WBMVF
. DSFBUJPO 'PS NPSF JOGPSNBUJPO BCPVU UIF $PNQBOZMT
f@?m CF CBTFEMPO W RINSRUFIBEF SFMBUFE JODFOUJWF QMBOT JODMVEJOH UIF

BQQSPWFE CZ UNF HFIOHEBM

4PCJ JT USBOTGPSNJOH UIF MIWFT PG

EJTFBTFT "T B TQFDJBMJTFE JOUFSOBII_J §F":
DPNQBOZ XF QSPWJEF TVTUBJOBCMF 6]':0[/I
UIFSBQJFT JO BSFBT TVDI BT IBFNBUP VOP

&BSOJOHT CFGPSF JOUFSFTU UBY BNPSUJTBUJPO BOE JNQBJSNFOU PG JOUBOHJCMF BTTFUT

" EFGJOFE DPOUSJCVUJPO QFOTJPO QMBO EFGJOFT B QFSDFOUBHF MFWFM PG UIF FNQMPZFFMT BOOVBM HSPTT GJYFE CBTF QBZ BT DPOUSJCVUJPO UIBU XJMM CF QBJE JOUP UIF QFO

TUSBUFHZ MPOH UFSN JOUFSFTUT BO
JVIUZ BOE (OFSIGFSNBOOFDKIHF PVYUDPNF EFQFOET PO TFF TPCJ DPN
OBUJPOBM FWBMVBUJPO TZTUFN UP
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5FSNJOBUJPO PG FNQMPZNFOU

JODMVEJOH QBZNFOUT GPS BOZ SFTUSJDUJPOT PO DPNQFUJUJPO

TIBMM JO UPUBM OPU FYDFFE BO BNPWMWB X¥R\BDVNBMFOU UP UIF

HSPTT GJYFE CBTF QBZ GPS UXP ZFBST#PBSE PG %JSFDUPST TIBMM

BQQMJIJDBCMF MBX PS DPOUSBDUVBM Q
$POTVMUBODZ GFFT UP UIF NFNCFST PRGTUBJDUJPOT UIBU NBZ BQQMZ VOEFS
XIPMF PS JO QBSU SFDMBJN WBSJBCMF%&U#JEFSW%O@Z
5I/F NFNCFST PG UIF #PBSE PG %JSFDWRODPEMFDURESEYQHF DMBX CBDL

#PBPEOISFDUPST

HFOFSBM NFFUJOH NBZ JO BEEJUJPO UP GFFT SFTPMWFE CZ

UIF HFOFSBM NFFUJOH SFDFJWF DPO RAMWPBHBNI FCTBETSBR UIF HVIJEFMJOFT

4PC) ]) " OOVBMBCE TVTUBIDBCMEZ FQPSJ )

QBSUJDJQBUF JO UIF #PBSE PG %JSF DIFBVIOF QB BEFE WIOFHOFG BIEUP UIF CPBSE $&0 BOE PUW&S TFOJPS FYFDVUJWFT
51F OPUJDF QFSJPE NBZ OPU FYDFFE WFAMWVFUJPONPGSGBHBSEJOH SFNVOFSBUJPO SFMBUFE N
'JYFE TBMBSZ EVSJOH UIF OPUJDF QFSFPEBODBTTEWZSBODB®BEDUFE CZ TVDI NBUUFST

#BTF TBMBSZ 1FOTJPO OUIFS 4IBSF
GFFT #POVT FYQFOTF CFOFGRQWPHSBNNFT 5PUBM

$1BJS PG UIF CPBSE

IBWF $BWQEBTFFLIMJ

5[{ |‘§§T§EQH§DEHT ENCFST

$ISIJTUPQIF #PVSEPO

*SJT -PFX '"SJFESJDI

TFSWJIDFT QSPVSPRREBOR UW¥DI TFSWIDHAF MFNBYE PG %JSFDUPST NBZ UFNQPSBUBMEZPsEIMGW
DPOUSJCVUF UP UIF $PNQBOZMT CVTJIQFIPHBISB GBRE RIOETF HVIEFMJOFT JOFPMPOIE PBYPD |
MPOH UFSN JOUFSFTUT JODMVEJOH JU® TMOFHLDRILBIBCO NI L Z U BFBE NBZTQFDJBM“B%&EFBSP4%IUHFSH

OPU SFMBUF UP SFHVMBS CPBSE XPSLEFSEHBROQPOMBB®O BZEEEPHBUJPO JT

OFDFTTBSZ P

TIBMM CF CBTFE PO NBSLFU UFSNT BOEPNBB GPMTFRPOH UFSN JOUFSFTUT 3 OHAARER A URGCF S H
NFNCFS PG UIF #PBSE PG %JSFDUPST DPUUBYDBEEMWIBZ PS UP FOTVSF UIF $/ &@%&ZWWBOO
BOOVBM SFNVOFSBUJPO GPS UIF CPBSEIJBTUMIQNFOD TEIF PVU BCPWF UIF $PNQFOTBUJIPOB

BCPWF BQQMJFT DPSSFTQPOEJOHMZ UPFOFSWUDFIPQNSGBENMAE OBTLT JODMVEEFBYHAWEJRRNNIUUFF
B XIPMMZ PXOFE DPNQBOZ PG B NFNCPEG REISUFDWPB8SM SFTPMVUJPOT JO SFNMWQEPBURIROFSKE $&0

PGJIJSFDUPST
UIFTF HVJEFMJOFT
4BMBSZ BOE FNQMPZNFOU DPOEJUJPOT GPS FNQMPZFFT
*O UIF QSFQBSBUJPO PG UIF #PBSE PG %JSFDUPSTM QSPQPTBM
GPS UIFTF SFNVOFSBUJPO HVJEFMJOFT TBMBSZ BOE
FNQMPZNFOU DPOEJUJPOT GPS FNQMPZFFT PG UIF $PNQBOZ
IBWF CFFO UBLFO JOUP BDDPVOU *OGPSNBUJPO PO UIF
FNQMPZFFTM UPUBM SFNVOFSBUJPO UIF DPNQPOFOUT PG UIF
SFNVOFSBUJPO BOE JODSFBTF BOE HSPXUIl SBUF PWFS UJNF
IBWF CFFO JODMVEFE JO UIF $PNQFOTBUJPO BOE CFOFGJUT
DPNNJUUFFMT BOE UIF #PBSE PG %JSFDUPSTM CBTJT PG
EFDJTJPO XIFO FWBMVBUJOH XIFUIFS UIF HVJEFMJOFT BOE
UIF MINJUBUJPOT TFU PVU IFSFJO BSF SFBTPOBCMF

5/F EFDJTJPO NBLJOH QSPDFTT UP EFUFSNJOF
SFWHXENQMFNFOU UIF HVJEFMJOFT

5/F #PBSE PG %JSFDUPST IBT FTUBCMJTIFE B $PNQFOTBUJPO
BOE CFOFGJUT DPNNJUUFF 5IF DPNNJUUFFMT UBTLT JODMVEF
BNPOH PUIFS UIJOHT QSFQBSJOH UIF #PBSE PG %JSFDUPSTM
EFDJTJPO UP QSPQPTF HVJEFMJOFT GPS SFNVOFSBUJPO UP UIF
&YFDVUJWF DPNNJUUFF 5IF #PBSE PG %JSFDUPST TIBMM
QSFQBSF B QSPQPTBM GPS OFX HVJEFMJOFT BU MFBTU FWFSZ
GPVSUI ZFBS BOE QSFTFOU JU UP UIF "OOVBM (FOFSBM
.FFUJOH 5IF HVJEFMJOFT TIBMM CF JO GPSDF VOUJM OFX
HVJEFMJOFT BSF BEPQUFE CZ UIF HFOFSBM NFFUJOH 5IF
$PNQFOTBUJPO BOE CFOFGJUT DPNNJUUFF TIBMM BMTP
NPOJUPS BOE FWBMVBUF QSPHSBNNFT GPS WBSJBCMF
SFNVOFSBUJPO GPS UIF &YFDVUJWF DPNNJUUFF UIF
BQQMJIJDBUJPO PG UIFTF HVJEFMJOFT BT XFMM BT UIF DVSSFOU

SFNVOFSBUJPO TUSVDUVSFT BOE DPNQFOTBUJPO MFWFMT JO UIF

$PNQBOZ 5IF NFNCFST PG UIF $PNQFOTBUJPO BOE
CFOFGJUT DPNNJUUFF BSF JOEFQFOEFOU PG UIF $PNQBOZ
BOE UIF &YFDVUJWF DPNNJUUFF 5IF $&0 BOE PUIFS
NFNCFST PG UIF &YFDVUJWF DPNNJUUFF EP OPU

NBUUFST 51JT JODMVEFT BOZ SFTPMVUJPOT UP EFSP

OUIFS TFOJPS
FYFDVUJWFT
QFPQMF

5PUBM

OUIFS TFOJPS FYFDVUJWFT SFGFS UP 4PCJMT &YFDVUJWF DPNNJUUFF XIJDI DPOTJTUFE PG L

5F SFNVOFSBUJPO PG BMM NFNCFST PG UIF &YFDVUJWF DPNNJUUFF EVSJOH UIF ZFBS JT
DIBOHFT JO NBOBHFNFOU TFF UIF %JSFDUPSTM SFQPSU 5IF UBCMF TIPXT 4PCJMT DPTUT FY
JOGPSNBUJPO BCPVU CPBSE GFFT TFF UIF $PSQPSBUF HPWFSOBODF SFQPSU

"U UIF "(. PO .BZ *SJT -PFX "SJFESJDI XBT BQQPJOUFE OFX PSEJOBSZ CPBSE NFNCFS PG
BT PSEJOBSZ CPBSE NFNCFS PG UIF CPBSE

"T GSPN ODUPCFS J)FMFOB 4BYPO SFTJHOFE BT BO PSEJOBSZ CPBSE NFNCFS

%VSJOH CPBSE NFNCFS "OEFST 6MMNBO UISPVHI IJT DPNQBOZ "OEFST 6MMNBO $POTVML
4PCJ BOE SFDFJWFE DPOTVMUBODZ GFFT PG B UPUBM PG 4&, , 5IF QVSQPTF PG UIF DPOTV
JO TFUUJOH VQ B 4DJFOUJGJD "EWJTPSZ #PBSE

JFOSJL 4UFORWJTU XBT BQQPJOUFE EFQVUZ $&0 JO 4JODF IF EJE OPU TFSWF BT EFQVUZ

SFNVOFSBUJPO JT QSFTFOUFE XJUI PUIFS TFOJPS FYFDVUJWFT

3FGMFDUT UIF *'34 DPTUT PG UIF TIBSF QSPHSBNNFT XIJDI BSF SFQPSUFE XJUIJO UIF (SPV
XJUI FNQMPZFF CFOFGJUT
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3FNVOFSBUJPO BOE PUIFS CFOFGJUT UP UIF CPBSE $&8,BOE PUIFS TFOJPS #FNCDRY FWFDVUIJWFTM FNQMPZNFOU UFBONEHFOEQYFQYSPIHSBNNFD
4PCJ BIJNT UP PGGFS NBSLFU CBTFE UBBENNB X BHH FEBLCIMBANINFT JODMVEF UIF $&0
#BTF TBMBSZ 1FOTJPO OUIFS 4IBSF
GEFT #POVT FYQFOTF CFOFGIUSPHSBNNFET 5PUBM4PCJ UP SFDSVJU BOE SFUBJO IJHIMZ RYBMJIGIWE TQESEPNOBIOFBMHFST 51FZ SFRVJSF

3FNVOFSBUJPO PG FMFDUFE CPBSE NFINOFBTUNFQBJEOJOPCJ TIBSFT BOE QFSGPSN
$1BJS PG UIF CPBSE BDDPSEBODF XJUI B SFTPMVUJPO BEPGONE BMMPUUFE JG UIF QSPHSBNNF DSJUF.

%WBWIE .FFL (. /P QFOTJPOT BSF QBJE UP CPBSE SFNQB®PHSBIRNFT IBWF B UISFF ZFBS UFSN

$&0MT SFNVOFSBUJPO JT SFWJIFXFE BON NGPRPGFEFSGRPSNBODF TIBSFT WBSJFT (

"OOFUUF $MBODZ DIBJSNBO PG UIF CPBSE UPHFUIFS XJWPISHEONABQBERTBMIMBWFMT 5P BDIJFWF UIF

BOE CFOFGJUT DPNNJUUFF BOE BQQSMWPE BMMFUNFBYEPG UIF QFSGPSNBODF TI
#P +FTQFS )BOTFO 3FNVOFSBUJPO PG PUIFS NFNCFST PG QABE®RFDBOUDWEBSHFU JT B QFS DFOU JO
OUIFS CPBSE NENCFST DPNNJUUFF JT QSPQPTFE CZ UIF $&0 BOBSHQQSPOWNFEBERVTUFE GPS BOZ EJWJEFOE

UIF $PNQFOTBUJPO BOE CFOFGJUT DPRNBE WJFSHIMEX QFSDREYSGBENBODF

$ISJTUPQIF #PVSEPO 3FNVOFSBUJPO PG UIF $&0 BOE PUIFS AVODPRFYFDVKJIWIFE MJOFBS BMMPUNFOU |

“MBULP 3JIUFS DPOTJTUT PG CBTF TBMBSZ WBSJBCMFIBBETIOFWI¥FFI®SU BQES DFOU 5P BDIJFWF
MPOH UFSN PUIFS CFOFGJUT BOE QF ONTRIPINIV N) BINFIg PIFNORI®S PG UIF SFNBJOJOH
JFMFOB 4BYPO FYFDVUJWFT SFGFS UP UIPTF JOEJW JEMEMTP XNBODFAFUBSF KJUIF BOOVBM UPUBM
4UBGGBO 4DI,CFSH UIF $&0 GPSN UIF & YFDVUJWF DPNNJUUFF WFTUJOH QFSJPE NVTU NFFU PS FYDFFI
"JMJQQB 4UFOCFSH UIF BOOVBM UPUBM SFWFOVF
#BTF TBMBSZ *O BEEJUJPO UP QFSGPSNBODF TIBSFT Ul
"OEFST 6MMNBO 5/F CBTF TBMBSZ JT CBTFE PO UIF JOEQSPHYBWNFYFORS UWFM&0 &YFDVUJWF DPN
&YEDVUJWE DPNNJUUEE BSFB PG SFTQPOTJCJMJUZ FYQFSUJTBBOEMMHBGEGHESNBOBRNQMRZFFT DPOTJTU PG
CBTF TBMBSZ JT SFWJFXFE FWFSZ ZFB®FQSFTFOUJOH IBMG PG UIF UPUBM BMMPU
(VJEP OFMLFST $&0 FMJHJCMF EJGGFZAFBE U XFRE G \GMP UNF O U
41PSU UFSN WBSJBCMF QBZ WFTUJOH QFSJPE JT UISFF ZFBST GPMMPX]|
OUIFS TFOJPS 'PS UIF $&0 TIPSU UFSN WBSJBCMF QEZB®DITFX@FSJIJPE 5IF WFTUJOH PG UIF TIB
FYFDVUJWFT DBQQFE BU QFS DFOU PG BOOVBM HYEKFPREMBES ZIFB#SLBICMPVQMT BWFSBHF S|
QFPQMF QBZ XBT CBTFE PO GJOBODJBM BOE OFPS EYOBEBEDHIBM WIEFSHFPWRQRMAUBWFSBHF UBSH

5PUBM CZ UIF CPBSE 'PS PUIFS TFOJPS FYFDWIFIWBOBHFNFOUFRESKNPHSBNNFT BT TFU CZ U
WBSJBCMF QBZ XBT DBQQFE BU QFSZFrBGuPWE S RTE WENIBS2H QFSJPE 5IF FYFSI

OUIFS TFOJPS FYFDVUJWFT SFGFS UP 4PCJMT &YFDVUJWF DPNNJUUFF XI1JDI DPOTJTUFB®B €BAW EO P FGQMFBIDDRIEBEM UB DE PP FGIRO DT MOEBSHRUT QFS DFOU PG UIF WPM

%FDFNCFS 51F SFNVOFSBUJPO PG BMM NFNCFST PG UIF & YFDVUJWF DPNNJUUFF EVSJOH UIF ZFBS JT JODMVEFE JO UIF UBCMF 'B®&WFSBHF QSJDF GPS UIF 4PCJ TIBSF XIFO U

JOGPSNBUJPO BCPVU DIBOHFT JO NBOBHFNFOU TFF UIF %JSFDUPSTM SFQPSU 5IF UBCYE JJ3F] AF"’"L‘JMQFQ)DII@‘EUF:'-YDMVEJOH TPDIBM3SEDMBMWGEDIFE 5IF NBYJNVN WBMVF QFS T1I
= Sl

DPOUSJCVUJPOT 'PS NPSF JOGPSNBUJPO BCPVU CPBSE GFFT TFF UIF $PSQPSBUF HPWrwt moimr aro R CLkBe)
#P +FTQFS )BOTFO SFTJHOFE GSPN UIF QPTJUJPO BT $IBJSNBO PG UIF cpng BOE cpBT5'31NFN%ﬂdw}guHE%%ﬂHMuFﬁEé UDPFbB\UPE'-GNQCCng.IATﬁLpJFPB r%&?gjsm‘if%?;;sg{g;?rp UngJTDl,:BSLE\?p
BOE XBT SFQMBDFE BT $IBJSNBO PG UIF CPBSE CZ UIF CPBSE NFNCFS "OOFUUF $MBODZ> Ny samirnit o SRR RS Aol EYER ET B OMPYEWBY UIF DPOEJUJPOT NVTL
OFX NFNCFS PG UIF #PBSE PG %JSFDUPST BOE $IBJS PG UIF #PBSE PG %JSFDUPST BHF JT ZFBST OQUIFS TFOJPS F 4 P
“U UIF "(. PO .BZ "MBULP 3JIUFS XBT BQQPJOUFE OFX CPBSE NFNCFS PG UIF #pe AXFEFO BSE DPWFSFE CZ UIF *51 QMBO PRV B SFFDAR PGB H IBBIBIRVFTUFE PO ‘
%VSJIOH CPBSE NENCFS "OEFST 6MMNBO UISPVHI 1T DPNQBOZ "OEFST 6MMNBO $P D L pIEZBSE BMTE DPWFSFuEE%Z'%%TV MIFNEBRBEEFUFSNJOFE VIBY QF:
o " " O LV T g L S D S AL L 1D L AL BO FT BOE PUIFS WF
4PCJ BOE SFDFJWFE DPOTVMUBODZ GFFT PG B UPUBM PG 4&, , 5IF QVSQPTF PG UIF uf\?.Ju(.)v-uE‘PBonU-S..‘.]ncu.H‘]uF:.oAnQ.F.QIJ.FCQQEgng ¥ NE\;%’%%’ERCF%\L%\‘FU SIFSFGPSF
JO TFUUJOH VQ B 4DJFOUJGJID "EWJTPSZ #PBSE PG QFOTJPOBCMF TBMBSZ VQ UP
JODMVEJQH 5L, XJUI B NBSLFU WBMVF PG 4&, . XFSF BMN

)FOSJL 4UFORWJITU XBT BQQPJOUFE EFQVUZ $&0 JO 4JODF IF EJE OPU TESWF BT ESORMYE SIOH UIF GIOBODIBM ZFBS JJF OSPHSBNNF

SFNVOFSBUJPO JT QSFTFOUFE XJUI PUIFS TFOJPS FYFDVUJWFT i F E "PSUIF TIBSF PQUJPOT UIBU WETUEE PO
5XP NFNCFST PG 4PCJMT &YFDVUJWF $PNNJUUFF XFSF HIWFO B POF UJNF WBSJBCMF Q ZEIFIO%&FJ%T]—' g%%%&g‘@ﬁf%%%w (5}1\%(/ W PESNJQFE UIBU UIF QFSGPSNE
JOEJWJEVBMMT PSEJOBSZ BTTJHONFOU IBWJOH TVDDFTTGVMMZ EFMJWFSFE BCPWF Bog! EFBBYEPKY u Bd Q¥ '%9 ‘:ﬂﬁ & %%‘ETEE%%@ BM SEWFOVE GPS
3FGMFDUT UIF *'34 DPTUT PG UIF TIBSF QSPHSBNNFT XIJDI BSF SFQPSUFE XJUIJO UH'—D E:’Q/ FT% %QJ‘J&JI—F %‘Pe?lmgégl\éngP% N
: B RFUFPBQE VOUIM  .BZ

XJUlI FNQMPZFF CFOFGJUT Q SuU DJQ OUT XJU B O PQQF‘SUVO\]Uﬁd QT@& J P
UFSN TVDDFTT BOE WBMVF DSFBUJPO TB8BEFURFSBENPBPCGFUPYFSDJITFE BU UIF
BUUSBDU BOE SFUBJO TFOJPS FYFDVUJWFTH6EFRPFOIPS PQUJPOT XFSF FYFSD.
NBOBHFST "U UIF CBMBODF TIFFU EBUF S9¥dh YBlE 4ABRF
BDUJWF TIBSF QSPHSBNNFT *O BEEJUJPD YIFFHHERPBHFBNNFT UIF
CBTFE QSPHSBNNFT GPS FNQMPZFFT JWBWPINNYNQPIJgMF BMMPUNFOU PG TIBSFT
51F “(.T BQQSPWFE MPOH UFSN JODFOUJWF BOE
QSPHSBNNFT GPS UIF $&0 TFOJPS FYFDVUJWFT NBOBHFST
BOPUIFS FNQMPZFFT BT XFMM BT TIBSF PQUJPOT GPS UIF
$&0 TFOJPS FYFDVUJWFT BOE QSF TFMFDUFE LFZ FNQMPZFFT
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“MM FNQMPZFF QSPHSBNNFT BOBHENFOU OSPHSBNNFT
51F QSPHSBNNFT GPS PUIFS FNQMPZ

QFSTPOBM JOWFTUNFOU JO 4PC)J T1BSH1B$5 REPUSBNN i SEPSNBODF UBSHFU 8FJHI 5SBSHFU 3FTVMU
‘PS FBDI JOWFTUNFOU TIBSF UIF QBSUJDJQBOU XJMM SIBSFFYFIDF QFSGPSNBODF
UXP NBUDIJOH TIBSFT GSFF PG DIBSHF BGUFS UISFF ZEBETFy J 5PUBM SFWFOVFE
5P CF FMJHJCMF GPS NBUDIJOH TIBSF

SFNBJO QFSNBOFOUMZ FNQMPZFE UISPVHIPVU UIF FOoOUYSPF QSJDF QFSGPSNBODF o8B
WFTUJOH QFSJPE BOE SFUBJO UIF JOWFTUNFOU TIBSFEVEMHFUIF 5PUBM SFWFOVF a oB
TBNF EVSBUJPO
'"PS UIF BMMAMNQBIPHSBNNF UIBU XBT
WFETUFE PRY TIBSFT XJUI B NBSLFU S$BTI CBTFE QSPHSBNNFT /PSUI$NFSTDEPS TIBSF SFMBUFE
WBMVFEPG . XFSF BMMPUUFE 51F QSPHSBNNFT DPWFS BMM FNQMPZFBPNQFOMB&4BM®IFYDMVEJOH
'PS POHPJOH QSPHSBNNFT UISBOBERVBQE DPOTITU PG UXP DPNQPORODTBIB DPNETCB
QPTTBMMPUNFOU PG TIBSFT JT DPNQPOFOU QFS DFOU BOE B QFSGRSNFOHEpGERMNAN F K
BOE DPNQPOFOU QFS DFOU XIJDI JT C

QFSGPSNBESHFUT 5IF GJSTU QFSGPSNB/ESE @SPEESBNNFE
$BTI CBTFE OSPHSBNNF "TJB QBJEDPYQPOFOU QFS DFOU JT UIBU UIF 4 EPSFQMIS PURSBBIN F
7 QSPHSBNNF DPWFSFE B OVNCFS Pé@@%@ﬂ%g VF EVSJOH UIF WFTUJOM NYBNNF

U GPS UIF UPUBM B
$1J0B BOE +BQBO BOE DPOTJTUFE PG , SNNE K
UIJNF CBTFE DPNQPOFOU QFS DFOU OEI FBST 5IF PUIFS QFSGPSNBOPS o R

OU,;p@FS DFOU JT UIBU BOOMBBFSFQUIAG T
SéggT%VTu CF BU MFBTU QFR®SPASBNINFSFME

F

QFSGPSNBODF UBSHFU QFs DFou METWHUBRH R BWFS UIF UISFF ZFBS QR 5J ‘5’: f SEMBUFE UP
QSJDF UP JODSFBTF CZ QFs DFOUBPWIFS B UGSt ABEHSBNNF JT NBEF Bor @% EWET
QFSJPE #FMPX QOGEBBO®BNBODF PVUBPSI\FI'EJZTFBS QEBUFEPG UIF QSPHSBNNF

XJUI B MJOFBS BMMPUNFOU PG QFSGPINEDDYEFEI BOPVBEMMZ PIWFBUDIBIRF @ﬁ@wwg
CFUXFFO QFS DFOU X8T QFs bFoOU

5|F TFDPOE QFSGPSNBODF UBSHFU QFS DFOU XBT 4PDJBM TFDVSJUZ DPTUT BNPVOUFE UP 4&,
UIBU UIF (SPVQMT BOOVBM UPUBM SFWFOVF EVSJOH UIF UISFF
ZFBS QFSJPE UP NFFU PS FYDFFE UIF UBSHFU GPS UIF BOOVBM
UPUBM SFWFOVF 51JT QFSGPSNBODF UBSHFU XBT BDIJFWFE GPS

BOE "PS UIF MPOH UFSN DBTI

CBTFE QSPHSBNNF GPS FNQMPZFFT JO $1JOB BOE +BQBO
UIF CPBSE EFUFSNJOFE UIBU UIF QSPHSBNNF XBT QFS
DFOU GVMGJMMFE
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4IBSF PQUJPOT

.BJO UFSNT BOE DPOEJUJPOT GPS UIF TIBSF PQUJPO QSPHSBNNFT
OQUJPO QSPHSBNNF/VNCFS PG QBSUJDIRB®RSNBODF QFSJXBSE EBUF&YFSDJTF QF&SYPEDJTF @8JDFOQUJPO WBMVF BU HSBBRIJHBUFE BWFSBHF TIBSF QSJDF BU

K

K

7PMBUJMJUZ JT NFBTVSFE BT UIF TUBOEBSE EFWJBUJPO PG UIF FYQFDUFE SFUVSO PO UIF TIBSF QSJDF CBTFE PO B TUBUJTUJDBM BOBMZTJT PG EBJMZ TIBSF QSJDFT GPS 4PCJIMT TI
MPXFTU QPTTJCMF SJTL

5IF FYFSDJTF QSJDF DPSSFTQPOET UP QFS DFOU PG UIF WPMVNF XFJHIUFE BWFSBHF QSJDF GPS 4PCJMT TIBSF XIFO MBVODIJOHBTEFSRBWME BEANGN BTF BIF NFONFSUDRE E FS QFSILDTF JIBTTV FJB\DFJ
BQQMIJDBCMF SFDBMDVMBUJPO SFHVMBUJPOT

5lF PQUJPO WBMVF IBT CFFO SFDBMDVMRUFEFERBEDW RJRFBIFTOFX OVNCFS PG PQUJPOT XJUIJO UIF QSPHSBNNFT BT B SFTVMU PG UIF DPNQMFUFE SJHIUT JTTVF JO BOE BQQMJDBCN
&YFSDJTF PG UIF PQUJPOT JT EFQFOEFOU PO UIF BDIJFWFNFOU PG QFS 8 b BINB\CFYAPESREE JWR B DR U B \W FESD B \UB BIF BEPAEEHEEB\IEE MEF SSODMVEFE JO BTTVNQUJPOT
%FWFMPQNFOU PG PQUJPO QSPHSBNNFT EVSJOH
IVNCFST PG PQUJPOT

IEX 0G X1JDI SFEFFNBCHIG XIJDI &YFDVUJWBHIUFE BWFSBHF SFBEHFUPEIPWFSBHF SFNBJC
41BSF PQUJPO QSPHSBNMFOJOHQSPHSBNNF "MMPUUFE'PSGFJUFE $MPTJOH BU ZFBS FOPNNJUUFF BU ZFBSEWNSEOH UIF SFEFNQUJPO QFSJIHSFFE UFSN
K K K K K K
K K K
K
K K K K
K K K K

5PUBM

%FWFMPQNFOU PG PQUJPO QSPHSBNNFT EVSJOH
IVNCFST PG PQUJPOT

IFX 0G X1JDI SFEFFNBCHIG XIJDI &YFDVUJWBHIUFE BWFSBHF SFBEHFUPEIPWFSBHF SFNBJC
41BSF PQUJPO QSPHSBNMFOJOHQSPHSBNNF "MMPUUFE'PSGFJUFE $MPTJOH BU ZFBS FOPNNJUUFF BU ZFBSEWNSEOH UIF SFEFNQUJPO QFSJIHSFFE UFSN
K K K K K
K K K
K
K K K K K
K K K K K

5PUBM
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&YQFOTJOH PG UIF TIBSF QSPHSBNNFT JT DBMDVMBUFE VTJOH UIF GPMMPXJOH QBSBNFUFST BOE UIF .POUF $BSMP TINVMBUJPO NPEFM
OVUTUBOBMWHUBOEJOH OVNCFS 'BJS WBMVF QFS HBBOWBMVF PG&YQFDUFE
OVNCFS PG PG QFSGPSNBODF (SBOU EBUF GHEBUWPNMVEFSGPSNBRSIGPSNBODF QFSTPOOFM
4UBSU EBUF&OE EBUMBUDIJOH TIBSFT TIBSFTAFSWJDF JO NPGUNBUDIJOH TIBSF TIBSF TIBSF UVSOPWFS

4IBSF QSPHSBNNF "MM FN@W®RZFF +VOF O B O B OB

4IBSF QSPHSBNNF .BOBHFNFOR +VOF OB O B

41BSF QSPHSBNNF "MM FNQBMP ZFF .BzZ OB OB O B

41BSF QSPHSBNNF .BOBHFNFDU .BzZ O B OB

4IBSF QSPHSBNNF "MM FNQBIPZFF .BZ F U OB OB

4IBSF QSPHSBNNF .BOBHFNEDU .BZ F U O B

7PMBUJMJUZ NFBTVSFE BT UIF TUBOEBSE EFWJBUJPO PG UIF FYQFDUFE SFUVSO PO UIF TIBSF QSJDF JT CBTFE PO B TUBUJTUJDBM BOBMZTJT PG EBIJMZ TIBSF QSJDFT GPS 4PCJMT PS
'‘BJS WBMVF IBT CFFO SFDBMDVMBXHAE EPGFDIF ZFBSMBOEX OVNCFS PG TIBSFT XJUIJO UIF QSPHSBNNFT BT B SFTVMU PG DPNQMFUFE SJHIUT JTTVF JO BOE BQQMJDBCMF SFDBMDV N\

5|F GBJS WBMVF PG QFSGPSNBODF TIBSFT JT MJOLFE UP TIBSF QSJDF QFSGPSNBOOPE| BFF GEPWEP'BIIE WBMON XBHSSFGBINBYMBXFEIL® S IFIQIEIFESBNNFT BT B SFTVMU PG B DPNQMFUF
SFHVMBUJPOT

5I|F GBJS WBMVF PG QFSGPSNBODF TIBSFT JT MJOLFE UP SFWFOVF TFFXBU®PMIKFBUSUWBMV FOKR TOYNITE-N DR/ B LBFEF G XS WIFO ZFIBFSQSPHSBNNFT BT B SFTVMU PG DPNQMFUFE SJHIUT JTTV

%FWFMPQNFOU PG TIBSF QSPHSBNNFT JO %FWFMPQNFOU PG TIBSF QSPHSBNNFT JO
IVNCFS PG TIBSFT IVNCFS PG TIBSFT
/FX IEX
4IBSF QSPHSBNNFT 0QFOJOKMSPHSBNNF'PSGFJUFE"MMPUUFE$SMPTJOH 41BSF QSPHSBNNFT OQFOJ@MBPHSBNNFTPSGFJUFEEMMPUUFEBMPTJOH
.BOBHFNFOU K K .BOBHFNFOU K K

"MM FNQMPZFF K "MM FNQMPZFF K

K K
.BOBHFNFOU K K .BOBHFNFOU K K
"MM FNQMPZFF K K "MM FNQMPZFF K K
.BOBHFNFOU K K .BOBHFNFOU K K
"MM FNQMPZFF K K "MM FNQMPZFF K K
.BOBHFNFOU K K .BOBHFNFOU K K
"MM FNQMPZFF K K "MM FNQMPZFF K K

5PUBM 5PUBM
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( BFNVOFSBUJPO PG BVEJUPSIPTUT BDDPSEJOH UP UZGY P&APPIOY DPNQBSBCIMIUZ *($ QSIEVQIODBODJIBM JURENT

&

"VEJUJOH BTTJHONFOUT

"VEJU BDUJWJUJFT JO BEEJUJPO
UP UIF BVEJUJOH BTTJHONFOU

5PUBM

OUIFS BVEJUPST

"VEJUJOH BTTJHONFOUT K

OUIFS TFSWJDFT

"DDPVOUJOH QPMJDJFT $PTU PG HPPET TPME

3PZBMBZUT "JOBODJBM JODPNF
B ENJOJTUSBUJWF
4PCJ QBZT SPZBMUJFT PO TFWFSBM NEENNIOHTBRF B "OUFSETU JobPNE

NBJOMZ CBTFE PO TBMFT QSJDF xJul E¥RVBUFPOT GPs
EJTDPVOUT BOE UIF MJLF *O DBTFT X3F$FBEBI BOE %JWJEFOE PO GJOBODJBM
DPVOUFSQBSUZ JT FOUJUMFE UP B UJEBWENPZRMOD MYQFOTFT BTTFUT K
SFQPSUT UIF SPZBMUZ DPTU PO BO PW &YDIBOHF SBUF HBJOT K
2ol vek ol o vl LB

IJT ZF MT *"$ SFGFST UP UIF EJTTPMWF R
DPVOUFSQBSUZ JT FOUJUMFE UP B GJYERSBKBOUES B 680101 6SPN UIF 11+ SFUSURY (PIORQTIEM JODPNF
SFQPSUT UIF SPZBMUZ DPTU CBTFE POJOWEOUPEE SMENGH* PG 4&, . BT XF, SJUE. EP
TBMFT 3PZBMUZ DPTUT BSF SFQPSUFEPQ®3F MB\OIPPNEWFOUPSZ JOUFOEFE GPS ?ﬁ&#ﬁé@s’?% '€¥Q'§§E%T
TUBUFNFOU BT DPTUT PG HPPET TPME "-D§€W¢LEFFSI|HEBFMEJgFFOPEGJOQHS")%\N"J_??FQOSTP‘QBMu$éTF1‘PJT|-<&B§§OPLe?TF
DPTUT BSF SFQPSUFE JO UIF CBMBODFPQ?IIIE#JD%%)L%%$ ThEspxIOH

5PUBM PUIFS BVEJUPST UIF EJ BUJPO PG DPOUSBDU NBOV s 16
BDDSVFE DPTUT BOE QSFQBJE JODPNF
5PUBM O Re 5137 ZFBSMT *"$ SFGFST UP UIF JNQBJISNFOUPYFHETILFe@EOTFE PUIFS
NBSLFUJOH SJHIU 7POKP PG 4&, . GPMMRYIDB O PEESBEFTIMPTTFT K
"“VEJU BTTJHONFOU SFGFST UP UIF TUBUVUPSZ BVEJU JO PSEFS U PG JUT DPNNFSDJBEM QPUFOUJBM "MTP JOU""E"@E%T&@@W%"&”’&“T o
BO BVEJUPSMT SFQPSU BOE QSPWJEF BVEJU BEWIREUESJBMT BOE PG 4&, - PG X1JDI 4&, . BMMPDBUFE UP D E
BOE 4&, . BMMPDBUFE UP 3 % FYQFOTFT GRMMEXdGBWHDIBM FYQFOTFT
OUIFS TFSWJDFT NBJOMZ DPNQSJTF BVEJU SPRBURENTEGN FOFT PSHBOJTBUJPOBM DIBOHFT QSINBSJIMZ JO
DPOOFDUJPO XJUI CVTIOFTT BDRVJITIJUJPOT ST R EVGESDE 3 % GVODUJPOT 'VSUIFSNPSF USBOTBDUJPOPBFBIMTGRIOBLODIBM FYQFOTFT
. SFEMBUFT UP &: "# PG x1JDI UIF BVEJU ¥ FFerE BYESPBEM DPTUT SEMBUFE UP UIF BHSFENFOU UP BORVISF "SIHBPEN SO BB HUFNT
BDUJWJUJFT JO BEEJUJPO UP UIF BVEJU BTT YOO MPY ERPEPOFIGIU DPTUT ZFBS T *"$ SFGFST UP SFTUSVDUVSJOH DPTU , By
: UIF SFTUSVDUVSJOH PG UIF DPNNFSDJBM UF PS 47ZQBHJIT
?gS%E%JBBJLJSJNPFOOSNPSU‘]TBUJPO SFTUSVDUVSJOH BOE JOUFHSBUJPO DPTUT s%%%#iglé{%%fgg@gusES;JNWLIJ:SEBJOOTGFSBBTC“QFS;S;':S
'"PS NPSF JOGPSNBUJPO SFGFS UP TFDN;:],jerFs'V\gFEéFF PREBETIBO SLESBQFVUIDT BOE
OUIFS PQFSBUJOH HIPe B EP BBEIWWFE cFFO SFDPHOJTFE BT EJ
FYQFOTFT 1FSGPSNBODF NFBTVSFT GJOBODJBM NFBIW$FT OPU
5PUBM EFGJOFE BDDPSEJOH UP *'34 &YDIBOHF SBUF HBJOT BOE MPTTFT BSF QSFTFOU
3FMBUFT UP WBMVF DIBOHF PG USBOTGFSBCMF ¢
5/FF BCPWF DPTUT DPSSFTQPOE UP DPTU PG HPPET TPME 3JHIUT $73T
TFMMJOH BOE BENJOJTUSBUJWF FYQFOTFT 3 % FYQFOTFT BOE *ODMVEFT JOUFSFTU FYQFOTFT MJOLFE UP MJBC
PUIFS PQFSBUJOH FYQFOTFT JO UIF JODPNF TUBUFNFOU DPOTJEFSBUJPOT TFF /PUF (

DMBTTJGJFE BT FYQFOTF CZ GVODUJPO
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( *ODPNF UBY 5BY FYQFOTF

UBY JODPNF

4PQ) )"

JO FBSIGJOMVIQ IBT QFSGPSNFE BO BTTFTTNFOU FRGOJDB QBUBMJIBME UBY
FYQPTVSBMMBSGHPNF UBYFT CBTFE PO UIFODPO DBOQJUBMJTFE
DPVOUSZ CZ DPVOUSZ SFQPSUJOH BOE GJOBODJBM JOGPSNEPE

"DDPVOUJOH QPMJDJFT
*O UIF DPOTPMJEBUFE BDDPVOUT VO
EJWJEFE JOUP EFGFSSFE UBY MJBCJ

$VSSFOU UBY

ES W
%& Eg‘gl@%ﬂf@ QSPGJU GPS
BQQOMJFT UIF FYDFQUJPO UPSFDPHO1 JTDMPT

JOGPSNBUJPO PO EFGFSSFE UBY BTTWSSMUMUBWC.B\FMBUFE UpP
SFMBUFE UP 1JMMBS 5XP JODPNF UBYFJIMMBS **

"EKVTUNFOU PG UBY QSJPS
NESGPST
5PUBM DVSSFOU UBY
SFDPHOJTFE

Z BUUSJCVUBCMF U
FSHYEBFEPSRRIYBE S|
TFL&WDBﬁTOEFFQ\S@BDBUJPo

WS E T 2

o EFQE\SJ\BJR:EF@%DZEMDU BOE
BTHE SHG WIQH NSBIBFU T

OTYWHPHYENQRFBMF BTTFUT

O ne T RESsz cpsxBsET
O UBNUSHOMWRT pIOOR IFEHFT
UJI Wk MENEIH PV BiB/m U B Y
*OUFSFTU MINJUBUJPOT
&YQFDUFE DSFEJU MPTTFT
3FTUSVDUVSJOH SFTFSWF
0SQIBO %SVH UBY DSFEJUT
OUIFS

5PUBM EFGFSSFE UBY
SFDPHOJTFE

5PUBM UBY SFDPHOJTFE

GPS UIF DPOTUJUVFOU FOUJUJFT JO UIF (SPVQ 5IF 1JMMBS 5><

M
E

COVBMVBCE TVTUBIDBCMZ QP )

PTT DBSSZ GPSXBS

UBYFT
1IDN

FGGFDUJWF UBY SBUFT JO NPTU PG UIF KVS LbePT
(SPVQ PQFSBUFT BSF BCPWF QFS DFOU
IBT SFDPHOJTFE B 1JMMBS 5XP DVSSFOU UB

GPSXBSET
GFSSFE UBY

UIBU BSJTFT JO 4XJU[FSMBOE XI1JDI JT @Ju r CXBJU&FPDlF’lHOJTFEK

USBOTJUJPOBM TBGF IBSCPVS SFMJFG G5IF
1JMMBS 5XP MFHJTMBUJWF EFWFMPQNFOUT

SRR MBI EHQK | WV

UIF 1JMMBS 5XP NPEFM SVMFT UP FWBMVBWBYIMRAOFDBBEBIMNWZ GPSXBXET

JNQBDU PO UIF (SPVQ 3 9 UBY DSFEJUT

K

3FDPODJMJBUJPO PG FGGFDUJWF UBY 0SQIBO ESVH UBY DSFEJT

$BQJUBM MPTT DBSSZ
GPSXBSET

1SPGJU CFGPSF UBY

K

7TRWDO SRWHQWLDO WD]

5BY BU BQQMJDBCMF UBY SBUF
GPS UIF 1BSFOU $PNQBOZ

5BY FGGFDU OPO
EFEVDUJCMF OPO UBYBCMF
JUFNT

$BQJUBMJTFE UBY MPTT DBSSZ
GPSXBSET

EHQHILWYV

5PUBM QPUFOUJBM UBY CFOFGJUT JO

K

SFMBUF

5|F DBQJUBM MPTT DBSSZ GPSXBSE FYQJSF
5/F O DBQJUBMJTFE 3 % UBY DSFEJUT
JO 5|F OPO DBQJUBMJTFE UBY MPTT DB

BOE PUIFS OPO DBQJUBMJTFE UBY CFOFGJL

/PO DBQJUBMJTFE UBY MPTT
DBSSZ GPSXBSET

%JGGFSFODF GPSFJHO UBY
SBUFT

/PO EFEVDUJCMF
FYQFOTFT

3 % 0SQIBO %SVH UBY
DSFEJUT K

"EKVTUNFOU PG UBY QSJPS
ZFBST

OUIFS

*O BEEJUJPO UP UBY SFDPHOJTFE JO FBSOJOKRY BMsEG&FRBEYWF UBY
XBT SFDPHOJTFE EJSFDUMZ JO FRVJUZ BSEDIRNOSTWE UP U

$PNQBOZMT MPOH UFSN JODFOUJWF QSPHSBNNF
BUUSJCVUBCMF UP MPOH UFSN JODFOUJWF QSRHDBNNFOBQBE, SBUF GPS UIF 1BSFOU $PNQBOZ JT

%FGFSSFE UBY
QFS DFOU

XBT SFDPHOJTFE EJSFDUMZ JO FRVJUZ TFF DIBOHIF3QFEF GBS SFET WBMVFE VTJOH UIF BQQMJDBCMF UBY SBUF GPS
UBY PO OFYU QBHF GPS NPSF JOGPSNBUJPOUIF QFSJPE JO XIJDI SFWFSTBM SFTPMVUJPO JT FYQFDUFE UP PDDVS
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%FGFSSFE UBY BTTFUT BOE EFGFSSFE UBY MJBCJMJUJFT

%FGFSSFE UBY BWFRAFISSFE UBY MJBCJMJUJFT/FU

] (SPVQ OPUFT

&YDFTT EFQSFDJBUJPO

K

*OWFOUPSJFT

"DRVJSFE QSPEVDU BOE
NBSLFUJOH SJHIUT

4PC) ) " COVBVBOE TVTIBLBCMZ $QPSJ D

$IBOHF JO EFGFSSFE UBY

3FDPHOJTFE JO
"NPVOU BEDPHOJTFE PUIFSFDPHOJTFESISPVHI
CFHJOOJOHBO QSPBNWSFIFOTJWBSFDUMLZVTIJOFNPVOU BU
PG ZFBS PS MPTT JODPNF JO FRVDBRCJOBUJPRBIS FOE

OUIFS JOUBOHJCMF BTTFUT

5BY MPTT DBSSZ GPSXBSET

1IBSNBDFVUJDBM UBY

*OUFSFTU MJNJUBUJPOT

&YQFDUFE DSFEJU MPTTFT

0SQIBO %SVH UBY DSFEJUT

AN R|IRNR|IXN|IXN RN

OUIFS

5PUBM

OGGTFUUJOH

5BY BTTFUT MJBCJMJUJFT OFU

%FGFSSFE UBY B®HFBUFSSFE UBY MIJBCIJMJUJFT /FU

&YDFTT EFQSFDJBUJPO

K

*OWFOUPSJFT

"DRVIJSFE QSPEVDU BOE
NBSLFUJOH SJHIUT

OUIFS JOUBOHJCMF BTTFUT

5BY MPTT DBSSZ GPSXBSET

1IBSNBDFVUJDBM UBY

&YDFTT EFQSFDJBUJPO K K K
*OWFOUPSJFT K K

"DRVIJSFE QSPEVDU BOE

NBSLFUJOH SJHIUT K K

OUIFS JOUBOHJCMF BTTFUT K K

5BY MPTT DBSSZ GPSXBSET K K
3FTUSVDUVSJOH QSPWJTJPO K K K K
1IBSNBDFVUJDBM UBY K K

/FU JOWFTUNFOU IFEHFTK K K K
*OUFSFTU MJNJUBUJPOT K K

&YQFDUFE DSFEJU MPTTFT K K

0SQIBO %SVH UBY DSFEJUT K K

OUIFS K

5PUBM K

3FDPHOJTFE JO
"NPVOU BEDPHOJTFE PUIFSFDPHOJTFESISPVHI
CFHJOOJOHO QSPBNWYSFIFOTJWBSFDUMZVTJOFNPVOU BU
PG ZFBS PS MPTT JODPNF JO FRVDBRCJOBUJFB]S FOE

&YDFTT EFQSFDJBUJPO K K K
*OWFOUPSJFT K K

*OUFSFTU MJNJUBUJPOT

&YQFDUFE DSFEJU MPTTFT

"DRVIJSFE QSPEVDU BOE
NBSLFUJOH SJHIUT

3FTUSVDUVSJOH QSPWJTJPO

XA XX XX

OUIFS JOUBOHJCMF BTTFUT

OUIFS

5BY MPTT DBSSZ GPSXBSET

5PUBM

3FTUSVDUVSJOH QSPWJTJPO K

0OGGTFUUJOH

1IBSNBDFVUJDBM UBY

5BY BTTFUT MJBCJMJUJFT OFU

/FU JOWFTUNFOU IFEHFTK

*OUFSFTU MJNJUBUJPOT

XX XX XXX R

XXX XX
~

&YQFDUFE DSFEJU MPTTFT

OUIFS

5PUBM

OUIFS JOUBOHJCMF BTTFUT NBJOMZ JODMVEF SFTFBSDI BOE EFWFMPQNFOU DPTUT DBQJUBM.
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(

*OUBOHJCMF BTTFUT BOE JNQBJSNFOU UFTUJOH
"DDPVOUJOH QPMJDJFT 3FTFBSDI BOE EFWFMPQNFOU DPTUT NFOUT
*OUBOHJCMF BTTFUT $PTUT GPS EFWFMPQNFOU QSPKFDUT

4PCJMT JOUBOHJCMF GJYFE BTTFUT DPO@BIOHJIEMAHBPEXUMMG 4PCJ DBO EF
MIJDFOTFT BOE QBUFOUT QSPEVDU BOEDNBSDBWMEZHQBTTIJCMF UP DPNQMFU
DBQJUBMJTFE FYQFOTFT BOE POHPJOMPERNWS DPEMIITFUUXP SIFTVMUT BOE P
*O UIF FWFOU PG TFQBSBUF BDRVJTISRROOU BBOPYP WFBHVSFE SFMJBCM
UBLFT QMBDF BU BDRVJTJUJPO WBMVRFBOTDBTEFEU XIFSFPOUFISEBOOPU CF DB
BSF DPOEJUJPOBM BEEJUJPOBM QVSIEBNFVBODMBVUIBSIBRFZFIOTUJUVUJIPO I
EFUFSNJOFE CBTFE PO GVUVSF FWFOWRMISOSEEEEWRMPQNFOU QSPKFDUT B
BDIJFWFNFOU PG DFSUBJO SFHVMBUPSYRNOEIJDBROFEEDUBBOE SFDPHOJTFE
NJMFTUPOFT BDDPVOUJOH JOJUJBMMZRJBERFD SUMBRDP @B V QEOI3 B OB JEBEF B Te
WBMVF PG UIF QBJE QVSDIBTF QSIJDF®BWEIGNUVSBBEEJUIJPOPBMEJE OPU SF
QVSDIBTF QSJDFT XJUI BEEJUJPOT GHFY QSBDOHB BPIPOFIWFMPIQNFOU QSPKF
'BJS WBMVF JT EFUFSNJOFE CZ TVNNION MO BJIIFFQBZNFOU
PCMJHBUJPOT UIBU UIF BDRVJTJUJPO FOUBJMT 5IF GVUVSF
BEEJUJPOBM QVSDIBTF QSJDF JT QSPERIWIMEBBXXFIJHIUFE BOE
EJTDPVOUFE UP UIF QSFTFOU WBMVF (PPEXFMMBOPGIOUBOHIJCMF GJYFE B
BDRVJTJUJPO BOE SFQPSUFE XJUI UIZMP EFFOQQRVVE IOHI WBMNVFBSF OPU XS
BT B TFQBSBUF GJOBODJBM MJBCJIMJIBD OAMBAVMNPX FBOE&QRSUIF FWFOU PG BO
NPSFCJOGPSNBUJPO EFDSFBTF JO WBMVF SFHBSEJOH BOZ
%FQSFDJBUJPO JT EPOF PO B TUSBJHRBPNMVDE 8BEJNBSWFS SIJHIUT BOE P
UIF VTFGVM MJGF VTVBMMZ ZFBSXSXUIMFODPSEFBRFP OETUFE GPS QPTTJ
UP UIF FTUJNBUFE DPNNFSDJBM MIGKIRGRBFBIBMEBOTIPS DPOEJUJPOT J
DMBTTJGJFE BT TFMMJOH FYQFOTFT &F®PSRSHE MBMYIF NBZ OPU CF SFDPW
XSJUUFO EPXO JG JUT SFQPSUFE WB
$BQJUBMJTFE DPTUT BOE POHPJOH ERMVBMWIFQEFOIU BE®SINQBJSNFOU JT UIF
5/FTF DPTUT NBJOMZ DPOTJTU PG FYQF®E DBTS SPBOHPEBMBEFBOE UIF SFDPW
BOE POHPJOH *5 QSPKFDUT 8IFO UIFWBBFTFRDPWPBPBRERQMFWBAMNPVOU JT EFGJO
BOE QVU JOUP VTF JU JT SFDMBTTJGBFEF®SYANOFRWFBMPRIINWBWMVF BOE WBM
XPSL JO QSPHSFTT UP DBQJUBMJTFE PENPUNMBWI®MH UIF WBMVF JO VTF GV
"DRVIJSFE TPGUXBSF MJDFOTFT BSFBDBRUUWBMRTEENBB FEEUPPOHFOFSBUF B
UIF DPTUT BSJTJOH XIFO UIF SFMFWBBJI DPGOX B3I FTU | B U APRCISFIT IQIRIGETD
BDRVJSFE BOE BWBJMBCMF GPS VTF R @BQBUBWS R8I $BP S
POHPJOH *5 QSPKFDUT BSF DBQJUBMJMBREQ G TUNFEZTIBOMFUB FEOFFEUGPS JNQB
SFMBUJPOTIJQ XJUI JEFOUJGJBCMF TRBREKBBEWMQSHBEVDUTHSPVQFE BU UIF
TQFDJBMMZ EFWFMPQFE GPS 4PCJ XWIFISESESPE PIGFBEBMFEIEEOUJGIBCMF
4PCJ BOE BSF MJLFMZ UP HFOFSBUF GBJB ®IF DN BOFOCRHG YOTWITBUOZ JNQBJS
FYDFFE DPTUT PWFS B QFSJPE MPOHR P UISPWFSGH ZEBSNQBJSNFOU UFTUJO
%JSFDU DPTUT JODMVEF FYQFOTFT GBOHE N@BIPZWF ST KXIRSILBOE BTTPDIJBUFE EFWFMPQNFOU
PO TPGUXBSF EFWFMPQNFOU BOE B SeS8FRPBECMBSF EFTDSIJCFE*NQBESNFIGUFBEFS e
QSPQPSUJPO PG PWFSIFBECDPTUT UFTUJOH PG JOUBOHJCMF BTTFUTe
%FQSFDJBUJPO JT EPOF PO B TUSBJIRBISIWR P XBT PIGPBMA$FUT PUIFS UIBO HPPEXJMM BSF
UIF QFSJPE PG VTF IPXFWFS OPU FYBFWMWEHRHOH B IBF R IHFSFSTBT CFFO B DIBOHF JO UIF DPOEJUJPOT
BOE JT DMBTTJGJFE BT TFMMJOH BOEVBEHNJOR EFIFBNOE FYIGFOFMFAWFSBCMF BNPVOU " SFWFSTBM
JT NBEF VQ UP B WBMVF UIBU EPFT OPU FYDFFE UIF
BDDPVOUFE WBMVF UIBU XPVME IBWF CFFO SFQPSUFE XJUI
EFEVDUJPOT GPS EFQSFDJBUJPO JG OP XSJUF EPXO IBE
CFFO NBEF

UP 4ZOBHJT JO UIF 64
UpP QFS DFOU PG
GJUT BOE MPTTFT GPS
IF UJNF PG UIF

U UIF SJHIUT UP 4ZOBHJT
SUVT DPOTUJUVUF BO
GJYFE BTTFU OBNFE
GJSTU RVBSUFS PG

S XIJDI UIF BTTFU JT

BHSFFNFOU XJUI

NJOBUFE UIF QSPGJU
OFDB 5ISPVHI UIF
SB;FOFDB T QSPGJU
SFQMBDFE CZ UIF SJHIU

J TOFU TBMFT PG #FZGPSUVT
UIF QBZNFOUT

SFENFOU XJUI 4BOPGJ BOE
TIBSJOH BHSFFNFOU XJUI
HOJTFE BT B TFQBSBUF
QBSU PG UIF BDRVJTJUJPO

M BOE

XJMM BOE JOUBOHJICMF
EF UP EFUFSNJOF UIF
BUJOH VOJUT XIJDI BSF
WBMVF JO VTF 'PS UIFTF
UJPOT NVTU CF NBEF
e*NQBJSNFOU
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(SPVQ OPUFT

1SPEVDU

-JDFOTFT BOE
BOENBSLFU$BRJIJUBMIFIWEMPQNFOU

OOHPJOH

4PC) ) " COVBVBOE TVTIBLBCMZ $QPSJ

1SPEVDU

-JDFOTFT BOE
BOENBSLFU$BRJUBMIFIWEMPQNFOU

OOHPJOH

5PUBM

(PPEXJMMBUFOUTSJHIUT DPTUT XPSL 5PUBM (PPEXJMMBUFOUTSJHIUT DPTUT XPSL
+BOVBSZ %FDFNCFS +BOVBSZ %FDFNCFS
0QFOJOH DPTU 0QFOJOH DPTU
*OWFTUNFOUT K K *OWFTUNFOUT K K
OUIFS DIBOHFT JO DPTU K K K OUIFS DIBOHFT JO DPTU K K K
#VTJOFTT BDRVJTJUJPOT K K K %JTQPTBMT K K K
%JTQPTBMT K K K 3FDMBTTJGJDBUJPOT K K
3FDMBTTJGJDBUJPOT K K 5SBOTMBUJPO EJGGFSFODFT
5SBOTMBUJPO EJGGFSFODFT K $MPTJOH DPTU
$MPTJOH DPTU 0QFOJOH BDDVNVMBUFE BNPSUJTBUJPO
0QFOJOH BDDVNVMBUFE BNPSUJTBUJPO BOE JNQBJSNFOU K K
BOE JNQBJSNFOU K K %FQSFDJBUJPO K K
"NPSUJTBUJPO K K *NQBJSNFOU K K K
3FDMBTTJGJDBUJPOT K K K K %JTQPTBMT K K K
5SBOTMBUJPO EJGGFSFODFT K K 3FDMBTTJGJDBUJPOT K K K
$MPTJOH BDDVNVMBUFE BNPSUJTBUJPO 5SBOTMBUJPO EJGGFSFODFT K K
BOE JNQBJSNFOU K K $MPTJOH BDDVNVMBUFE BNPSUJTBUJPO
$MPTJOH DBSSZJOH BNPVOU BOE JNQBJSNFOU K K

$MPTJOH DBSSZJOH BNPVOU

51F ZFBSMT JOWFTUNFOUT SFMBUFE UP QSPEVDU BIFE'NGBWFWIIOSHPZBHMUZ BMEBFFME B NPEBUF&\

5SZOHPM[B SJHIUT PG 4&,

5/F ZFBSMT DIBOHFT JO DPTU SFMBUFE UP QSPEVDU BOE NBSLFUJOH SJHIUT QFSUBJO NBJO
CZ BDIJFWJOH NJMFTUPOFT BOE QBSUMZ GPMMPXFE CZ DIBOHFE BTTVNQUJPOT PG UIF QSPCB
DIBOHF NBJOMZ QFSUBJO UP "MUVWPDU BOE /"41 CPUI GPMMPXFE CZ BDIJFWJOH NJMFTUPOF

51F QSFWJPVT ZFBSMT SFDMBTTJGJDBUJPOT NBJOMZ QFSUBJO UP QSFQBJE QSPEVDUJPO DPT

CBMBODF TIFFU TJODF UIF GJOBODJBM ZFBS

$BQJUBMJTFE DPTUT DPNQSJTF *5 QSPKFDUT

'PS GVSUIFS JOGPSNBUJPO TFF /PUF (
*NQBJSNFOU PG QSPEVDU BOE NBSLFUJOH SGMBUWKBGEFERBEBIR@, TFF TFPWIPO

e*NQBJSNFOU
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4QFDJGJDBUJPO PG NBKPS JOUBOHJCMF BTTFUT

4PC) ]) " OOVBMBCE TVTUBIDBCMEZ FQPSJ )

5|F EJTDPVOU SBUF SFGFST UP 4PCIMTIGEPEINFEIPPTUIRPG JT DVSSFOUMZ BWBJIMB(

3FNBJOJORBQJIUBM XIJDI JT DBMDVMBUFE BDDPSEJOBT BP PV SHFONFDEBIOFNDF FTUIJNBUFE NI
BENPSUJTBUJPOFSH UIF QBSBNFUFST CFMPX IBWF CFFOPCTFBBT QFSGPSNFE B TFOTJUJWJUZ BOB

"NPSUJTBUUP® FOE PG UIF

GPMMPXJOH QBSBNFUFST JO UIF JNQBJSNF

SBUF ZFBSTZFBS zrBd73JTL GSFF JOUFSFTU SBUF GJWF ZFBBSWBANPSBMFORIGQIEPKFIRIU EJTDPVOU SBUF

"MQSPMJY

"MUVWPDU IBFNPQIJMIJB "

"TQBWFMJ

#FZGPSUVT

%PQUFMFU

&MPDUB IBFNPQIJMJB "

(BNJGBOU

/41 K K
5SZOHPMI[B K

7POKP

,ZOMPOUB

OUIFS J MBVODIFE K
OUIFS J OPU MBVODIFE K K
5PUBM

%VSJOH UIF ZFBS 4PCJ BOE "QFMMJT BHSFFE UP SFEVDF 4PCJMT GVUVSF SPZBMUZ P

. JO BEEJUJPOBM NJMFTUPOF QBZNFOUT 4FF GVSUIFS VOECEg?Ff%ifg:t g%ﬁﬁ%@ﬁ%ﬂsﬂzf?B%ii%m?ggguégz%m%&igvEZ BOE BO FYQ
b GEBMESITOWFER oBT PBF TP S IEFE 9 Q- WAE 4RESIR BFFCFRBRE¥FDW X®EL DPOUIOVET XJUl

QBZNFOU BOE VQ UP 64%
"NPSUJTBUJPO IBT OPU ZFU TUBSUFE

%VSJOH UIF ZFBS BO JNQBJSNFOU IBT CFFO SFDPHOJTFE GPS 7POKP 4&,
$MPTJOH DBSSZJOH BNPVOU FYDMVEJOH HPPEXJMM

PO UFO ZFBS HPWFSONFOU CPOET TBMFT WPMVNF BOE QFSQFUVBM HSPXUI SB
.BSLFU SJTL QSFNJVN QFS DFOUBOBMZTJT JOEJDBUFT HPPE NBSHJOT JO Ul
#FUB DPFGGJDJFOU 4PCJMT CFUB D®PGFHEUFORCMFODUBD ABSBNFUFST XPVME S
*OUFSFTU FYQFOTF BDDPSEJOH UP BRCUNMMIBCESBEOXJIOH DPTU
5BY SBUF BDDPSEJOH UP UIF UBY SBUF JO 4XFEFO
*NQBJSNFOU
4PCJ IBT DPOEVDUFE B TFOTJUJWJUZ BPROWKZPTIT GPS UIF GPMMPXJOH
QBSBNFUFST JO UIF JNQBJSNFOU UFTU®%@IS JROAH HAREXIIMM® RVBSUFS PG UIF ZFBS 4
EJTDPVOU SBUF HSPTT NBSHJO TBMFTNMOBUWSNF OROEGQESQEYSPEMDU BOE NBSLFU.
HSPXUI SBUF 5IF TFOTJUJWJUZ BOBMZF2T4&QEJDBUBTFUIRQRISRFOU JT B DPOTFR)
BSF HPPE NBSHJOT JO UIF DBMDVMBUJIPSFWBEMIP S ABAINQ@BEMFIPO JO UIF 64 NZFN
DIBOHF UP LFZ QBSBNFUFST XPVME MFBEQRUBRJONEBHSRKOU QPUFOUJBM JO 4PCJI
XJUI QMBUFMFUT BOE SFDFOU OFHBU.

1SPEVDU BOE NBSLFUJOH SJHIUT OFU BEKVTUNFOUT UIBU IBWF DBVTFE B XF|
1SPEVDU BOE NBSLFUJOH SJHIUT BSF FNTQFAEUGE STBNIGBIJSRNWOMPQNFOU
XIFOFWFS FWFOUT PS DIJSDVNTUBODFT BOEOQDBRNMDWIBBUIIGH UIF SFDPWFSBCMF BN
DBSSZJOH BNPVOU NBZ OPU CF SFDPWBSRGHMFFOIFT 7POKPMT WBMVF JO VTF B EJ
BTTFTTNFOU PG UIF WBMVF PG QSPEVDEDBOEBN®SL BHPIJOH SUBCMF IBT CFFO VTFE ¢
JT CBTFE PO UIF WBMVF JO VTF PG FBD]INIZDBTISIUI-BRIJ.FBBU]V@I@UJPO GPS UIF FTUJNBU

5|F WBMVF JO VTF PIVOMPXFSUTROBBSHT B QPTJUIJWF PVUDPN

— -

NBSLFUJOH SJHIUT BSF UFTUFE GPS JNQB/JEBSAN EO4S ' *B "OVN BPIIJFG/F GVMM BQQSPWB
BTTVNQUJPOT BSF NBEF 5IFTF SFGFS BRQBERFEDBTUWMTPFGA GWIZFSH GICSPTJIJT BOE B

*NQBJSNFOU UFTUJOH PG JOUBOHJCMFSBo)gﬁEl#UT 5IETE BTTETTNEOUT BSF DP3BMAUESTUWEQN R RPTUT BUUSJCVUBCMGJWR GBLAVIWEIEFIJEGBMF 64 5IF 1"$*'*$" TU

(PPEXJMM
(PPEXJMM JODMVEFT UIF BDRVJTJUJPO(T
%PWBNJIJGBOU BOE $5* BOE BNPVOUFERIR; 48

BPG %FDFNCFS (PPEXJMM IBTCH

QMBOTOWB@E TUSBUFHJID QsJpsJYFEPDIOF UIF MIGF PG UIF NFEJDJOF BREBIBPENGBFYEE SBUF

sREe ﬂ%fEéTMFOﬁ@FBZQDOE GJWF ZFBST IBT CFFO

PMBUFE XJUI BO FTUJNBUFE HY®HPI9BIUFFMWE MRYENFOROYPSL
@MF CEMPX TIPXT UIF HSPXU| $8WMFMBENARPU QSPKFDUT SFMBUFE UP QY ZEFBBUFBEE MIBSDBSSEHOH BNPVOU PG 7|

"EEJUJPOBMMZ I
JOWFTUJHBUF UIF QPUFOUJBM PG 7POKP JC
VOEFS XBZ

BMMPDBUFE UP UXP TFQBSBUF DBTI HFOFRTAUION YOJPTCFGPSE BOE BGUFS BV | WTpAS K BHF V4EE BOOVBMMZ GPS JNQBJSNKOW | PP SEFIENFAETSUP JUT WBMVF J(

Y)BFNBUPMPHZ BOE *NNVOPMPHZ 4FF /PUF ( GPS
HPPEXJMM EJTUSJCVUFE CZ DBTI HFOFSBUJOH VO

51F BTTFTTNFOU PG UIF WBMVF PG HP%%%MEAUHSCBTFE p
UIF WBMVF JO VTF PG UIF TNBMMFTU DRBIPXBOEBBEIOFZNOE UIF JOJUJBM
DBTI GMPXT BSF CBTFE PO FTUBCMJTlFemmBQB)sBMQJ\PEEO
IBWF CFFO EFUFSNJOFE CZ UIF DPNQBQ R SCETERIE v
BOE DPWBFGJWF ZFBS QFSJPE 5IF GJOBODJEM
CFFO FTUBCMJTIFE CBTFE PO QSFWJPV%*ISTFQ'R/\K/QM' SIB\I‘JCEF%QUFS UBY
BOE NBSLFU FYQFDUBUJPOT 5IF LFZ BTTVNQUJPOT JO UIF
QMBOT JODMVEF BTTVNQUJPOT BCPVU DVSSFOU EFWFMPQNFOUT
BOE GVUVSF MBVODIFT BT XFMM BT BTTVNQUJPOT BCPVU QSJDF
USFOET TBMFT QFSGPSNBODF BOE DPTU USFOET *O EFUFSNJOJOH
UIFTF BTTVNQUJPOT DMJNBUF SFMBUFE SJTLT BOE
PQQPSUVOJUJFT IBWF BMTP CFFO DPOTJEFSFE UP UIF FYUFOU
UIFZ BSF BTTFTTFE UP IBWF UIF QPUFOUJBM UP BGGFDU UIF
(SPVQMT GVUVSF DBTI GMPXT JODMVEJOH UISPVHI DIBOHFT JO
SFHVMBUPSZ SFRVJSFNFOUT BOE JNQBDUT PO QSPEVDUJPO BOE

BSF GVUVSF DBTI GMPXT GSPN UIF JOBPSBIERBM BRTEFBQUUBM 5IF VQEBUFE BNPS
QSPCBCJMJUZ PG BDIJFWJOH QPTJUJWH FYQRHFPNFE JUFP BWPYIDBMP 64% . DPSSF
TUVEJFT BOE BTTVNQUJPOT BCPVU UIR&FTU#D FRNSNFMSIPMTMW Z 64 % . 4&, # BOE
PVUDPNFT 'VUVSF DBTI GMPXT BSF FTIUJRBQFEUWIH UBFEIBSWMMZ BNPSUJTFE EVS
UP UIF MPOH BOE TIPSU UFSN EFWFMPINNFIS WROUIBTQSPEFBDWFE BT BO JUFN BGG
BOE BEKVTUFE GPS UIF QSPCBCIJMJUZDPRNQBRREIVIBKITBUIFP®OMIOH BOE BENJOJ
5|F FBSMJFS UIF QSPKFDUT JT JO UIF BIBIOOPGI FE i BVAFNEPUPNFROHZ TFHNFOU BOE IBT
UIF IJHIFS UIF SJTL "T JU QBTTFT UISPBHRI GMPEFGJOFE
QIBTFT PG EFWFMPQNFOU UIF QSPCBCIWISIORG SFBPRIJWABJUSNFOUT XFSF NBEF
NBSLFU JODSFBTFT

5/F BTTFTTFE MJLFMJIPPE PG B QSPKFDU QBTTJOH UISPVHI
UIF SFMFWBOU EFWFMPQNFOU QIBTF TVDDFTTGVMMZ JT BTTFTTFE
CBTHEO UIF QSPKFDUMT TDJFOUJGJD QPUFOUJBM UP EFNPOTUSBUF
QPTJUJWF SFTVMUT JO UIF JOEJWJEVBM QIBTF PG UIF EFWFMPQNFOU
QSPDFTT "TTVNQUJPOT BSF NBEF VTJOH UIF QBSBNFUFST
XJUI UIF NPTU TIHOJGJDBOU JNQBDU PO UIF QSPKFDUMT QPUFOUJBM
UP EFWFMPQ JOUP B NFEJDJOF XJUI NBYJNVN DPNNFSDJBM
QPUFOUJBM BOE PO UIF CBTJT PG XIBU JT SFBTPOBCMF UP
BTTVNF BCPVU UIF QSPKFDUMT TDJFOUJGJD QSPGJMF VTJOH UIF
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4JHOJG BBIBGEBNFFMBUFE UP JOUBOHJCMP @UFMEBT MJIBCIMFUZBCIMIUZ XFIHIUFEIBOE EJTvagLB:@HJCMF BTTFUT
#FMPX 4PCJ SFOPIYBDP®IDBOU BHSFFNFORMMBBUWIBSNB *OD SFDFJWFT B UJBSDMYVEGEMM BIIHI UUFRZBOWES MIBCIMIUJFTM TFF /PU
FYJTU BU UIF FOE PG UIF ZFBS POPCJIWFU TBMFT PG %PQUFMFU %3* SFDFJWFT B EJGGFSFOUJBUFE SPZBMUZ PO 4PCJMT OFU TBMFT
PG 7POKP JO UIF 64 JO BO BNPVOU FRVBDDPK OU TS QF@WUDRE T
4BOPGJ (BNJGBOU BOOVBM OFU TBMFT PG VQ UP 64% . 4P QUAVST DFBXAOHBGMF GJYFE BTTFUT DPOTJTL

4PCJ IBT DPMMBCPSBUJPO BHSFFNFOUTPXJBISAEDFR®F T B MPX TJO4P\CROFIHJIU BPOR/MWMZOF®Y TBMFT PG CFUXFFO 64% PUBRESE WBERIOJDBM GBDJMJUJFT JOWFOUPS
UIBWBJOMZ DPWFST &MPDUB "MQSPMJYTBWRVWGJIUBPN JGRIVWPYBUIFSNPSF "TUBBEFOFQBSSPBOUWFT BOOVBM OFU TBMFRJIOAG BOWMEBBERO6HM %S JHIU PG VTF BTTFUT P!
BOEFZGPSUVT MPX UJFSFE TJOHMF4PTHOBUSPEBMU P BBOE 64% . /P SPZBMUZ JT QBJE PO BOBVBMJOBBTTBOIETPUIFS UBOHJCMF GJYFE |
'PS &MPDUB BOE "MQSPMJY UIF DPNQBRJBEBGBDFIJWF B SPZBMUZ FYDFFEJOH 64% . 'VSUIFSNPSF %3* BBDFITWOHVMBDF BU BDRVJTJUJPO WBMVF GP¢
PO FBDI PUIFSMT OFU TBMFT JO UIF SBOHF PG QFS DFOU JODSFNFOUBMMZ JODSFBTJOH MPX TJOBMR\EIHUIWI BOZBWED PODIBCIRD JT EPOF M
JO FBDI DPNQBOZMT UFSSJUPSZ *O BEEJWJIJPO 4PCJ SFDFJWFT B OFU TBMFT PG 7POKP VTFGVM MJGF VTVBMMZ ZFBST XJUIJO
SPZBMUZ PG QFS DFOU CBTFE PO UIMPEY B3P GBS UPOT4BO BEGESIBQFVUJIDT *OD $BSUFTJBO 'PS EFQSFDJBUJPO BOE PUIFS JOGPSNBUJI
UFSSJUPSZ XIFSF TBMFT BSF NBEF Ul IPPMHNSBOUE TSE| QB\BWIZB TUSBUFHJD MJDEDONIOG® BB SFENFOU PG VTF BTTFUT TFF /PUF (
5/FSF XFSF OP TVDI TBMFT EVSJOH BFOE] JT SFTQPOTJCMF GPS UIF EFWFMPRONEBO B TW%E MM BEQFVUJIDT 4" "%$ DPMMBTHASBUFHEIBPORT BSF NBOVGBDUVSFE
5/F BHSFFNFOU GPS "MUVWJJJP BOE "3FHWWIBDWY 97 BORIMBSNFBDIBM BDUJIWBWIFTY BWET/IWIF MIBRMTF BHSFFNFOU UR ESFWFRASAQ 8R0E) VTVBMMZ SFINCVSTFT BI
UIF BHSFFNFOU GPS &MPDUB BOE "MQS\WBBILYFUXN BNV EBPIBM B EFTIPOB DPNNFSDJBMJTF ;ZOMPOUB 60OEFS UIFBHSAFNFGW IBIF QBSUOFS GPS UIF DPTUT
UIF DPNQBOJFTM OFU TBMFT JO FBDI| DPNXDBPRSAEN O W UPSUUP BHSFENFOU 4PCJ BINSBFNWBIOU 4PCJ IBT UIF SJHIUT UP EREBQRQUBORSPEVDUJPO GBDJIJMJUZ QSPEVI
UIF SBOHF PG QFS DFOU NJMFTUPOF QBZNFOUT UP $BSUFTJBO P® NUNF DPIEEMUTP 0ZOMRPOUB JO BMM IBFNBOYGEPRPBUNEBN B®EPMCMIE NFEJDJOFT O0OH
'PS #FZGPSUVT 4PCJ SFDFJWFT B SPDEFEU B JRO SABHV/AVEBIMIS D BOE DPNNFSDJBUW NBPMBTUPEIDBESPNIFBVUTJIEF +BQBO DPIODEBSYDOHBBQPSIODMVEF UIFTF DPTUT JC
TBMFT JO UIF 64 3PZBMUZ MFWFMT XFRFIBUSFNBQBSEDBOWBOQYSPYINBUFMZ 680E UIF 64 UIFZ NFFU UIF SFRVJSFNFOUT UP CF SFQP
BOE JODSFBTF FBDI ZFBS GSPN BRQSPYNIMBUFMZ 4&, # BU UIF FOE PO DPSEFBBE WRFUIF BHSFFNFOU 4PCJ NWBIQHNBMF GJYFE BTTFU JG OPU UIF DPTL
UJFSFE GBTIJPO UP B SBOHF PG QRRIBEDWIBE QRPTBUFMIUZ XFIJHIUFE BOEMEMORPO/O QBENFD UDDNVEFE PO UIF DRGE QBIFEOQSIBEVDRSIP®IO P TU
"GUFS SPZBMUZ SBUFT XJMM SFNBJO BUFWIBEFR MFWFE MJIBCIMJIJUJFTM TFSFHIBPYMBUPSZ BOE DPNNFSDJBM NJMFTUPCBHFBSRFNBUTKIUDIT DPNQMFUFE BOE QVU
'"VSUIFSNPSF $BSUFTJBO XJMM CF FSGBMNBMGEEURUERQQMEYENBUFMZ 64% .SEQNYBPFYJISBEENSSPN POHPJOH OFX GBDJM
"TQBWFMJ &NQBWFMJ SPZBMU4FT®WUVSF OFU TBMFT PG /"4¥&, # BU UIF FOE PG UIF ZFBS 5IF MJBOBMBUF REPFOBTCIMBMZGIYFE BTTFUT %FQ
4PCJ BOE 10F$NBIOFVUJDBMT *OD "QFMMJT XFJHIUFE BOE EJTDPVOUFE JT JODMVEME QBBSIMZIBMNF SO0WIFF®POUSBDU QFSJPE V
DPMMBUFT GPS UIF HMPCBM EFWFMPQBESQOHPPOHEY 64 MJBCJMJUJFTM TFF /PUF , "%$ SFDFIJBWGE SPHEBRUIIFGBORIBOMHFU JT QVU JOUP
DPNNFSDJBMJTBUJPO PG TZTUFNJD QFMNBUBBPQOIMBAFBE BF) BOE *POJT 11BESRBN VR NDEMIFCGDHHP UIF NJE UXFOUJRIFQS S IDIBAY PG WIPSFRPPSUFE BT QBSU PG
EJTFBTFT XJUl BO VSHFOU OFFE GPS OFR QJSIFBRUNFESFE JOUP B MIJDFOTF BHSFFMABMRIOBES 2QMPIOUB WBMVF PG JOWFOUPSZ BOE JT JODMVEFE [
%VSJOH UIF ZFBS 4PCJ BOOPVODFE 4RBU IBF DAFFN®BOUATUP DPNNFSDJBMJITHSYIPOHVAEB 4PCJ DPOUSJCVUFT QHASBEGBOBSEGDRFAYMPG UIF JUFN XJUIJO DPTU
IBE BHSFFE UP TFUUMF BOE MJNJU GV PWSH BPTIZABM UEZT FECMSABUNFOU GPS '$4ERIGEDTFWFWFMP GIMFOWBDPEUT VQ UP B WIBFQQFS JBUBLUIFE QUBN JT TPME
60EFS UIF EFGJOFE DBQT SPZBMUZ QWsDIBN EZ DBA-ESJEFNFOU DPVOUSJIFT PVUTJIEFBRG XU B8 SFBOREBHBOEFE BT FYQFOTFT JO UIF QFSJPE
4PCJ SFEVDFT JUT GVUVSF SPzBMUZ DHARBUNFOUT UP "QFMMJT UIFEDDVS
cz QFS DFOU GPS TBMFT PG "TQBWFMPPOEEFIPH W YhryBHSFFNFOU 4PCJ NVTU NBLF
FYDIBOHF GPS BO VQGSPOU QBZNFOU WEMEFHPOF @BENFOUT UP *POJT PO UIF DPOEJUJPO UIBU
UP 64% . JO BEEJUJPOBM NJMFTUPOPPBEBYREB PPHNNGSOEBRYUNIMFTUPOFT BSF NFU XIJDI
PO SFHVMBUPSZ BQQSPWBMT JO UIF &8FABI BEEBQESGEINBEYFMZ 64% . BQQSPYJIJNBUFMZ
*$ .1(/ "GUFS EFGJOFE DBQT BSF BDIJF&WFE PRZBMUBPE REMWIF ZFBS 5IF MJBCIMJUZ QSPCBCJIMJUZ
SFWFSU UP UIF UFSNT PG UIF PSJHJOBMBHYEENFOUEJTDPVOUFE JT JODMVEFE JO UIF JUFN LOUIFS
"DDPSEJOH UP UIF BHSFFNFOUT 4PCMNBSIUMNBRYETM TFF /PUF (
NJMFTUPOF QBZNFOUT UP "QFMMJT PO UMSHPOENRISPO*BMBIJ XJMM CF FOUJUMFE UP UJFSFE EPVCMF
DFSUBJO SFHVMBUPSZ BOE DPNNFSDJBM I SPEBMOCRBERNRELOFU TBMFT PG 5SZOHPM[B
X1JDI SFNBJOFE BU BQQSPYIJNBUFMZ 64% .
BQQSPYIJNBUFMZ 4&, # BU UIF FOE PROWYR ZFBS 5IF
MJBCJMJUZ QSPCBCJMJUZ XFJHIUFE B®E+NOMPVOUYPE JIEDROWMFEFES* #IJP1LIBSNB $PSQ  $5*
JO UIF JUFN LOUIFS MJBCJMJUJFTM TFBQEBUKHY\YT HBJOFE BDDFTT UP 7POKP 4PCJ BTTVNFE B
4JODF UIF EFGJOFE DBQT SPZBMUZ QVWIBMBMIBASHFRFEIYFBMUIDBSF 5SVTU %3* UISPVHI UIF
XBT TJHOFE "QFMMJT SFDFJWFT B MPXPRYHIMFUEPIOIU BPREBMUZHPYOP UIF BHSFFNFOU 4PCJ NVTU
4PCJMT OFU TBMFT PG "TQBWFMMJ &NQBWFMMMFPFGWRAGFERBINFEOWBYP %3* PO UIF DPOEJUJPO UIBU
BSF BDIJFWFE "QFMMJT SFDFIJWFT UJFOFBS BERYC MFH\MBWY B$Z BPEZDPNNFSDIBM NIMFTUPOFT BSF NFU
4PCJMT OFU TBMFT PG "TQBWFMMJ &NQBWHMMNBOOPEEBIWB Q@SPFINBUFMZ 64% .
PSJHJOBM BHSFFNFOU BQQSPYIJNBUFMZ 4&, # BU UIF FOE PG UIF ZFBS 5IF
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&RVIQNFOU ( *OWFTUNFOUT JO BTTPDUBWEKEBODJBM BTTFUT

1MBOU BOEMT GJYAIHIBTPGOUIFS OPOOHPJOH OFX DPNQBOJFT
NBDIJOFSBOE GJUUJDHBTTIFWISFOU BOPPU TSV D UIPOEM

+BOVBSZ %FDFNCFS

0OFOJOH DPTU "DDPVOUJOH QPMJDJFT &RVJIUZ JOTUSVNFOUT
Q "“TTPDJBUFE DPNQBOJFT BSF BDDPVOL@EERWMU@MJDZ
*OWFTUNFOUT FRVJUZ NBWEEBSF JOJUJBMMZ NFBTV 1Y
%JWFTUNFOUT BOE EJTQPTBMT K WBMVBUJPO PG BDRVJSFE BTTFUT BOBPMIBICUHWRIQURYBMVFEF SIJHIUT
QFSGPSNFE JO UIF TBNF NBOOFS BT G®B3(SPVQ
SFDMBTTJGJIDBUJPOT DPNQBOJET BOE UIF DBSSZIOH BNPVGLh RErad ABIFL UNFOU
5SBOTMBUJPO EJGGFSFODRT K JODMVEFT BOZ HPPEXJMM BOE GBJS WRMF BEKVTU K
$SMPTJOH DPTU (SPVQMT TIBSFTPBDUBAUFMT QSPGJU B%U%S—U—B—Y—Jﬂ”i
0QFOJOH BDDVNVMBUFE SFDPHOJTFE JO UIFBLUFINFEIOR BT L3FTV-WBP SE§PKIJWBCMFT
TIBSFT JO BTTPDJBUFE DPNQBOJFTM BOFF$TGROMBYMEM BTTEUT
EFQSFDJBUJPO BOE JNQBJSNFOU K CBTFE PO 4PCJMT TIBSF PG FRVJUZ JQ {JE BTTPDIBUF
%FQSFDJBUJPO K
*NQBJSNFOU K K K K
%JWFTUNFOUT BOE EJTQPTBMT K $IBOHF JO JOWFTUNFOUT
5SBOTMBUJPO EJGGFSFODKT K BTTPDJBUFE DPNQBOJFT $IBOHF JO GJOBODJBM
$MPTJOH BDDVNVMBUFE 0QFOJOH CBMBODF K Kk _BTTFUT
EFQSFDJBUJPO BOE JNQBJSNFOU K "DRVJTJUJPO K 0QFOJOH CBMBODF
$MPTJOH DBSSZJOH BNPVOU 41BSF PG QSPGJUT GPS UIF &RVJUZ JOTUSVNFOUT
ZFBS K &OEPXNFOU QPMJDZ
+BOVBSZ %FDFNCFS $MPTJOH CBMBODF K $73
0QFOJOH DPTU 4IBSFT JO JOWFTUNFOU
OWFTUNFOUT WEOToH SIHAT ROt T ora Drol Pe Ule SO Re I n Bl :
FT
%IWFTUNFOUT BOE [EJTQEKBIMIT K 1IBSNB *OWFTUNFOUT 4 * L1JOU llBSId@U: W% 0By sTTruT
3FDMBTTJGJIDBUJPOT K K K K IBT JUT SFHJTUFSFE PGGJDF JO -VYFN SHEEO 1
5SBOTMBUJPO EJGGFSFODFT K DPSQPSBUF SFHJTUSBUJPO OVNCFS JTSMPTJOH CBMBODF
5I/F BDRVJTJUJPO XJMM BMMPX 4PCJ UP TUSFOHUIFO Ul
$MPTJOH DPTU TUSBUFHJD QBSUOFSTIJQ XJUI 1JOU 11BSWEPIF B Wé’\?c?dﬁU'FS JOGPSNBUJPO
0QFOJOH BDDVNVMBUFE QMBUGPSN GPS 4PCJMT NFEJDJOFT JO #RSBFSV B EFDFRWESMEEFOS1JOU 1IBSNB TFF B
EFQSFDJBUJPO BOE JNQBJSNFOU K -BUJO "NFSJDB DPVOUSJFT 'VSUIFSNPSF UIF QBSUJFT IBWF
%FQSFDJIBUJPO . BO JOUFOUJPO UP FTUBCMJTI B KPJOU WFOUVSF GPS UIF #SB[JMJBO
NBSLFU JO XIJDI 4PCJ XJMM CF UIF NBKPSJUZ PXOFS 1JOU
%JWFTUNFOUT BOE EJTQPKBMT K 1IBSNB JT TQFDJBMJTFE JO UIF DPNNFSDJBMJTBUJPO PG SBSF
5SBOTMBUJPO EJGGFSFODFT K EJTFBTF BOE TQFDJBMJUZ DBSF NFEJDJOFT BDSPTT -BUJO
SMPTJOH BDDYNY M EEE "migjgg _Br,JoOEDlFBT CFFO SFQSFTFOUJOH 4PCJ JO -BUJO
EFQSFDJBUJPO BOE JNQBJSNFOU K '"PS USBOTBDUJPOT XJUI 1JOU 1IBSNB BT XFMM BT SFMBUFE
$MPTJOH DBSSZJOH BNPVOU SFDFJWBCMFT BOE MJBCJMJUJFT TFF /PUF (

3FGFST UP EJTDPOUJOVBUJPO PG DPOUSBDU NBOVGBDUVSJOH GPS 1GJ[FS EVF UP FBSMZ FYJU PG UIF NBOVGBDUVSJOH GBDJMJUZ
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( 1SFQBJE QSPEVDUJPO DPTUT

"DDPVOUJOH QPMJDIJFT

4PC) ]) " OOVBMBCE TVTUBIDBCMEZ FQPSJ

( *OWFOUPSJFT

"DDPVOQFRMIDJIFT

1SFQBJE QSPEVDUJPO DPTUT DPOTJTU PG DPNQFOTBUJPO UP QBSUOFST GP8PWUIFVMBEBQWBOUPSJFG QBPEVDUT PG GBXIJNBUFSTBMT BOE
QSPEVDUJPO MJOFT BU QBSUOFST GPS UIF NBOVGBDUVSF PG 4PCJMT NFEJDVQGWMIRTFSFPRECIIBOQBADFTT AEORIBUOJITF P HP FEFPTF T

OPU NFFU UIF SFRVJSFNFOUT UP CF SFDPHOJTFE BT B UBOHJCMF GJYFE BT TRW ROK PPZ DRTUSFRPSMVERMBOGBO MZTPGWHS QQVEDIBTJOH
DPOUSBDU QFSJPE VTVBMMZ ZFBST BOE TUBSUT XIFO UIF BTTFU JT QVWBOVB BPIRUASBIOI G OFl P QIFSUFF @ RQ F FBIH S F ANFFNOQUMWF LBRU U | F
GBMMT EVF XJUIJO POF ZFBS JT SFQPSUFE VOEFS QSFQBJE FYQFOTFT BOE BNFSIVBEFIOOWRE URISZDIATW BINIVFREQE BUFE BO BB SHQR®JIFE
UIF BDRVJTJUJPO WBMVF PG JOWFOUPSZ BOE JT JODMVEFE BT QBSU PG UIF TTWBMEBSE DFPTTW NPREE BIMF UIBRNJXOIDM YE OTP $ B XP 8 BRUFFFSEBM T

TPME JO UIF QFSJPE UIF JUFN JT TPME

OOHPJOH

$BQJUBMJITFEFDAFIMUPIQNFOU XPSL

+BOVBSZ %FDFENCFS

0OQFOJOH DPTU K K

*OWFTUNFOUT K

SFDMBTTJGJDBUJPOT

5SBOTMBUJPO EJGGFSFODFT

$MPTJOH DPTU

0OQFOJOH BDDVNVMBUFE EFQSFDJBUJPO K

%FQSFDJBUJPO

SFDMBTTJGJDBUJPOT

5SBOTMBUJPO EJGGFSFODFT

AR RNIXRR

$MPTJOH BDDVNVMBUFE EFQSFDJBUJPO

EJSFDU MBCPVS PUIFS EJSFDU DPTUT QSPEVDUJPO SFMBUFE
PWFSIFBET BOE EFQSFDJBUJPO BT XFMM BT B DBMDVMBUFE
DPTU GPS UBLF IPNF RVBMJUZ UFTUT BOE RVBMJUZ SFMFBTF
3JTL PG PCTPMFTDFODF BOE FTUBCMJTIFE PCTPMFTDFODF
BSF DPOTJEFSFE JO UIF WBMVBUJPO *O DBTFT XIFSF UIF
OFU TBMFT WBMVF JT MFTT UIBO UIF BDRVJTJUJPO WBMVF B
XSJUF EPXO JT NBEF XIJDI JT SFQPSUFE BT QBSU PG UIF
DPTU PG HPPET TPME

*OWFOUPSJFT BDRVJSFE GPS DPNNFSDJBM VTF JT
SFQPSUFE BT BO BTTFU PODF SFHVMBUPSZ BQQSPWBM IBT
CFFO PCUBJOFE 1SJPS UP UIJT QPJOU B XSJUF EPXO UP JUT
OFU SFBMJTBCMF WBMVF JT NBEF BOE SFQPSUFE BT QBSU PG
DPTU PG HPPET TPME 5IF XSJUF EPXO JT UIFO SFWFSTFE
VQPO SFHVMBUPSZ BQQSPWBM

$MPTJOH DBSSZJOH BNPVOU

3BX NBUFSJBMT BOE DPOTVNBCMFT

/PO DVSSFOU QSFQBJE QSPEVDUJPO DPTUT

8PSL JO QSPHSFTT

$VSSFOU QSFQBJE QSPEVDUJPO DPTUT K

'JOJTIFE HPPET BOE HPPET GPS SFTBMF

+BOVBSZ %FDFNCFS

5PUBM

0QFOJOH DPTU

*OWFTUNFOUT K

%IJWFTUNFOUT BOE EJTQPTBMT K

SFDMBTTJGJDBUJPOT

5SBOTMBUJPO EJGGFSFODFT

$MPTJOH DPTU

5/F DPTU PG JOWFOUPSJFT JT JODMVEFE JO UIF DPTU PG HPPET
TPME BT FYQFOTFT BOE BNPVOUFE UP 4&,

3FDPHOJTFE JOWFOUPSJFT JODMVEF B QSPWJTJPO PG 4&,

. GPS PCTPMFUF JOWFOUPSZ %VSJOH UIF ZFBS BO
JNQBJSNFOU MPR&,PG XBT SFDPHOJTFE GPS

JOWFOUPSIJFT

0QFOJOH BDDVNVMBUFE EFQSFDJBUJPO K %VSIOH B XSIUF EPXO PG 4& _ YBT NBEE
%FQSFDJBUJPO K SFMBUFE UP JOWFOUPSJFT BDRVJSFE QSJPS UP SFHVMBUPSZ
5SBOTMBUJPO EJGGFSFODFT K BQQSPWBM XIJDI IBT CFFO SFQPSUFE BT BO *"$
$MPTJOH BDDVNVMBUFE EFQSFDJBUJPO K
$MPTJOH DBSSZJOH BNPVOU
/PO DVSSFOU QSFQBJE QSPEVDUJPO DPTUT
$VSSFOU QSFQBJE QSPEVDUJPO DPTUT K
%VSJOH 4PCJ VQEBUFE UIF DMBTTJGJDBUJPO PG QSFQBJE QSPEVDUJPO DPTUT "T B SFTVMU DFSUBJO BHSFFNFOUT UIBU FYJTUFE BU UIF
CFHJOOJOH PG UIF GJOBODJBM ZFBS IBWF CFFO SFDMBTTJGJFE JO UIF CBMBODF TIFFU QBSUMZ GSPN JOUBOHJCMF BTTFUT BOE QBSUMZ GSPN

GJOBODJBM BTTFUT UP QSFQBJE QSPEVDUJPO DPTUT S5IF DIBOHF IBE OP JNQBDU PO UIF JODPNF TUBUFNFOU 4FF BMTP /PUF (

4FF OPUF (



[] "CPVU 4PTFIQOPSUISARQPSRIIF HPWHASDIRIAPARM 10GPSNBUJPO
‘JOBODJBM TUBUFNFOUT ] (SPVQ OPUFT

( "DDPVOUT SFDFJWBCMF BEE UZJVEEOUVSF BDDPVOUT
SFDFJWBCMFT

4PC) ]) " OOVBMBCE TVTUBIDBCMEZ FQPSJ

SFDFOWBEBFQBJE FYQFOTFT BOE BDDSVFE
JODPNF

/PU QBTU EVF

"DDSVFE SPZBMUZ SFWFOVF

1SFQBJE *5 MJDFOTFT

"DDPVOUJOH QPMJDJFT 1BTU EVF EBZT
4FF /[PUF ( GPS BDDPVOUJOH QPMJDJRT GRS/ F EBZT
BDDPVOUTGSFDFJWBCMF
1BTU EVF EBZT
1BTU EVF EBZT
5PUBM

1SFQBJE QSPEVDUJPO

"DDPVOUT SFDFIJWBCMF

1SPWJTJPO FYQFDUFE DSFEJU
MPTTFT

"DDPVOUT SFDFIJWBCMF OFU

5BY BTTFUT

3FDPHOJTFE BNPVOUT QFS DVSSFODZ AB Y B SRR
SFDFJWBCMF BOE PUIFS SFDFJWBCMFT5PUBM

DPTUT

£ FYQFOTFT

5IFTF BSF DMBTTJGJFE BT DPOUSBDU BTTFUT VOEFS *'34

$)" 4FF OPUF ( GPS NPSF JOGPSNBUJPO
OUIFS SFDFJWBCMFT
5PUBM PUIFS SFDFIJWBCMFT 463
(#1
T n e O U . 18 ( $BTI BOE DBTI FRVIJWBMFOUT
SFDFJWBCMFT 64 %

OUIFS DVSSFODJFT

4PGMUT DVTUPNFST BSF QSIJNBSIJMZ MBSHF R USICVUPE
IPTQJUBMT BOE HPWFSONFOU BVUIPS
DVTUPNFS CBTF IBT B XJEF HFPHSBQIJD TQSFBE BOE OP
TQFDJGJD DPODFOUSBUJPO PG SFDFJWBCMFT 4FF /PUF (
GVSUIFS JOGPSNBUJPO

51F (SPVQMT FYQPTVSF UP FYQFDUFE DSFEJU MPTTFT JT
DPOUJOVPVTMZ NPOJUPSFE CZ DPVOUSZ BOE UZQF PG
DPVOUFSQBSUZ *G 4PCJ KVEHFT UIBU B SFDFIJWBCMF XJMM OPU CF
QBJE B QSPWJTJPO JT NBEF GPS BO FYQFDUFE DSFEJU MPTT JO
BDDPSEBODF XJUI UIF QSJODJQMFT EFTDSJCFE JO /PUF (

00 %FDFNCFSUIF (SPVQMT PWFSEVF
BDDPVOUT SFDFIJWBCMFT BN-PVOUPE UP 4&,
X1JDI 4&, . JT JODMVEFE JO UIF QSPWJTJPO GPS
FYQFDUFE DSF&EUBOMPTTIOT UIF QSPWJTJPO GPS
FYQFDUFE DSFEJU MPTTFT BSF BT GPMMPXT

GPS

&YQFDUFE DSFEJU MPTTFT

"U CFHJOOJOH PG UIF ZFBS

1SPWJTJPO FYQFDUFE DSFEJU
MPTTFT

3FDFJWBCMFT XSJUUFO PGG
EVSJOH UIF ZFBS UIBU
DBOOPU CF SFDPWFSFE K

BFWFSTFE QSPWJTJPOT

5SBOTMBUJPO EJGGFSFODFT

"U ZFBS FOE

'BJS$SBSSZJOHMBIS$SBSSZJOH
WBM\BMNPVOUWBMBMNPVOU

$BTI BOE DBTI
FRVIWBMFOUT

5PUBM

$BTlI BOE DBTI FRWB@WBMRORG CBOL BDDPVOU
CBMBODFT
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( &RVJUZ

"DDPVOUJOH QPMJDIJFT
8IFO JTTVJOH OFX TIBSFT PS PQUJPOT EJSFDUMZ BUUSJCVUBCMF USBOTBDUJPO DPTUT OFU BGUFS UBY BSF SFQPSUFE BT B
EFEVDUJPO GSPN UIF JTTVF QSPDFFET

5F UBCMF CFMPX TIPXT B CSFBLEPXDOPGFBISFOFMB/GFDM BIGBEUPX FBDI DPNQPOFOU IBT
DIBG-HE EVSUPOBAFB S

%FGJOFE %FGJOFE
IFU CFOFGJU QFOTJPO IFU CFOFGJU QFOTJPO
5SBOTMBBBAO GMPEWFTUNFOWRVJIUZ QMBOT BOE 5SBOTMBYBAO GMPEWFTUNFO&RVJIUZ QMBOT BOE
EJGGFSFODFEHFT IFEHFTUOWFTUNFOUNJMBS QBFEUBM EJGGFSFODFEHFT IFEHFTUOWFTUNFOUNJMBS QBFELBM
0QFOJOH CBMBODF 0QFOJOH CBMBODF
+BOVBSZ +BOVBSZ K
5SBOTMBUJPO EJGGFSFODFT K K K K 5SBOTMBUJPO EJGGFSFODFT K K K K
)FEHJOH JOTUSVNFOUT )FEHJOH JOTUSVNFOUT
(BJO MPTT GSPN SFNFBTVSFNFOU (BJO MPTT GSPN SFNFBTVSFNFOU
PG IFEHJOH JOTUSVNFOUT PG IFEHJOH JOTUSVNFOUT
SFDPHOJTFE JO FRVJUZ K K K K SFDPHOJTFE JO FRVJUZ K K K
5BY PO HBJO MPTT GSPN 5BY PO HBJO MPTT GSPN
SFNFBTVSFNFOU PG IFEHJOH SFNFBTVSFNFOU PG IFEHJOH
JOTUSVNFOUT SFDPHOJTFE JO JOTUSVNFOUT SFDPHOJTFE JO
FRVJUZ K K K K FRVJUZ K K K
"EKVTUNFOU XJUIJO FRVJUZK K K K 5SBOTGFS PG DBTI GMPX IFEHF
(BJO MPTT GSPN SFNFBTVSFNFOU SFMBUFE UP UIF DP TESEES
PG FRVIUZ JOTUSVYNFOUT JOWFTUNFOU UP BTTPDJBUFE
SFDPHOJTFE JO FRVJUZ K K K K DPNQBOJFT K K K K
(BJO MPTT GSPN SFNFBTVSFNFOU (BJO MPTT GSPN SFNFBTVSFNFOU
PG EFGJOFE CFOFGJU QFOTJPO PG FRVJIUZ JOTUSVN (g
QMBOT BOE TINJMBS QMBOTK K K K SFDPHOJTFE JO FRVJUZ K K K K
SBY PO HBJO MPTT GSPN (BJO MPTT GSPN SFNFBTVSFNFOU
SFNFBTVSFNFOU PG EFGJOFE PG EFGJIOFE CFOFGJUROISONEILS
CFOFGJU QFOTIPO QMBOT BOE QMBOT BOE TINJMBS QMBOTK K K K
TINJMBS QMBOT K K K K 5BY PO HBJO MPTT GSPN

SFNFBTVSFNFOU PG EFGJOFE

$MPTIOH CBMBODF CFOFGJU QFOTJPO QMBOT BOE

%FDFNCFS K

TINJMBS QMBOT K K K K

$MPTJOH CBMBODF
%FDFNCFS

5/F DMPTJOH CBMBODF GPS UIF IFEHJOH SFTFSWF DPOTJTU P& 9B OFMBIOW ¢ ECEBETEROBSFH
IFEHJOH SFMBUJPOTIJQ OP MPOHFS FYJTUT
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"uU ZFBS FOE TABSFEMDBQJUBM XBT B&TUSJCVUFE CFUXFFIBSFT XJUI B QBS WB

"MMBSFT JTTVFE BU UIF CBMBODF TIFFU EBUF XFSF PSEJOBSZ TIBSFT XI

TIBSFT JO USFBTVSZ BU UIF CBMBODF TIFFU EBUF 5 I|GIDXCOPEI B BV J
OVNCFS PG TIBSFT JO 4PCJ

&BSOJOHT QFS TIBSF

4PC) ) " COVBMBOE TVTUBDBCMZ FQPSJ D

VFE PEG'B.ODJB M BTEFTUE BOE M'\\}”IEBCJMJUJFT QFS

BUFRE PSS oer up °77 TIPOT TNT

"DDPVOUJOH QPMJDJFT POMZ JO DBTFT XIFSF UIF CVTJOFTT NPEFM
JOBODJBMFOUNU S USVNFOUT DIBOHFT

&BSOJOHT QFS TIBSF CFGPSF EJMVUJPO BSF DBMDVMBUFE CZ EJWJEJOH FBSQ&@WTB@‘}J&B'J@M},J§,@I\éﬁ--luFPU%BBSCIf@%}f@m&%ﬁ+%§j8M§F§JOTJTU PG

CZU F XFH WE BW$BHF OVN CFSPGPELBS Tl BST PVUWBOELH EVSOH U F QFSPE FYDMEDH W8-BTVE Tl BS-T

BEF SEDFJWBCMET FOEPXNFOU JOTN\BER®DBEJEF NAVBEVSWETBU BNPSUJTFE DPT!

5P DBMDVMBUF FBSOJOHT QFS TIBSF BGUFS EJMVUJPO UIF XFJHIUFE BWFSEE&JQJ%NJ%QJE@NF‘:W'IOB[§§TTI@éETDEYEIEJH'glgﬁlﬂBR/#'RﬁZFJODMVEFT GJOBODJBM MJBC

BEKRVFE GPS UIF EJMVUJWF FGGFDU PG BMM QPUFOUJBM PSEJOBSZ TIBSFT

41BSF EBUB

&BSOJOHT BUUSJCVUBCMF UP 1BSFOU $PNQBOZ TIBSFIPMEFST 4¢&,

&BSOJOHT QFS TIBSF CFGPSF EJMVUJPO 4&, QFS TIBSF

"EKVTUFE FBSOJOHT QFS TIBSF CFGPSF EJMVUJPO 4&,CQFS TIBSF

&BSOJOHT QFS TIBSF BGUFS EJMVUJPO 4&,CQFS TIBSF

"EKVTUFE FBSOJOHT QFS TIBSF BGUFS EJMVUJPO 4&,CQFS TIBSF

IVNCFS PG PSEJOBSZ TIBSFT

/IVNCFS PG PSEJOBSZ TIBSFT USFBTVSZ

IVNCFS PG PSEJOBSZ TIBSFT FYDMVEJOH USFBTVSZ TIBSFT

IVNCFS PG PSEJOBSZ TIBSFT BGUFS EJMVUJPO

"WFSBHF OVNCFS PG PSEJOBSZ TIBSFT FYDMVEJOH USFBTVSZ TIBSFT

"WFSBHF OVNCFS PG PSEJOBSZ TIBSFT BGUFS EJMVUJPO FYDMVEJOH USFBTJV,\§

4FF "MUFSOBUJWF QFSGPSNBODF NFBTVSFT

CPSSPXJOHT MFBTF MJBCJMJUJFT USBEBR®&DBHIMBDBREOUT QBZBCMF BOE MFB
DPOEJUJPOBM BOE VODPOEJUJPOBM KE KM BAOMM QVDUBFF SFMBUFE UP DPOUJ(
QSJDFT XIJDI BSF DMBTTJGJFE JO UlP Be®WNHAEOW DBUFHPEIFETIPOT SFMBUFE U
DPMMBCPSBUJPO BHSFFNFOUT GPS UIF EFW
"TTEUT WBMVFE BU BNPSUJTFE DPTU DPNNFSDJBMJTBUJPO PG QSPEVDU BOE NBS
51F (SPVQMT BTTFUT JO UIJT DBUFHP §P QBN D B BEEI PREOBM DPOTIEFSBUJIP(
BDDPVOUT SFDFJWBCMFT PUIFS SFDNOPPOEFPIBOBMBEEBOEF OBM DPOTJEFSBU
DBTI FRVIJWBMFOUT 5IF NBUVSJUJFT ®BSBOIFPYBOEIYEBPIVMBICOMFFO NFU CVU OPU
BSF NBJOMZ TIPSU XIJDI JT X1Z UIFZ BISFDLOFEFMAIBPFEPS UIF NJMFTUPOF JT WFS
JOJUJBMMZ BU OPNJOBM WBMVF XJUIBVQBIPEMFEUIOH "0OZ
JNQBJSNFOU PG BDDPVOUT SFDFJWBCMPSSRNEQEP\BEHE W QBSIAMMZ NFBTVSFE B
CBTFE PO BO JOEJWJEVBM BTTFTTNFBC BOE USBUMBDNVIBOHPBTHUT #PSSPXJOHT I
TINQMJGJFE BQQSPBDI VOEFS *'34 NFRJIVSFEBIWFBNRSUJIJTFE DPTU BOE BOZ EJ
FYQFDUFE GVUVSF MPTTFT PWFS UIF CFUBEBQOHFRVBERVYONVFSFOFIWFE BOE UIF St
BMM PVUTUBOEJOH BDDPVOUT SFDFIJWKNEBWEY BT PEDEHOIBMBOORSPGIU PS MPT
TIFFU EBUF 5IF DBMDVMBUJPO JT CBUWFE WRBQTYFEQHBMMPGEFDUIJWF JOUFSFTI
FY%F_?E}{??F F BOE GPSXBSE MPPLJOH FTUBRBMIHIFDSFMBUFE UP DPOUJOHFOU DI
UT BSF SFDPHOJTFE JO PQRIBNFBNESRE BUFYIF GBJS WBMVF PG GVU
XJUI B DPSSFTQPOEJOH BNPVOU SFDPHOJT!

"TTFUT NFBTVSFE BU GBJS WBMVF UISPYBOHIPMEFUBE ERWp $POUJOHFOU DPOTJEF

'PS *UFNT BGGFDUJOH DPNQBSBCJMJUZ TFF /PUF ( BOE "MUFSOBUJWF QFSGPSNBODF %F?.‘FV&EDFHPSZ DPOTJTUT PG DBQJUBMJmf\ES@bI§NUmW@BZNFOUT EFQFOEFOU

JOWFTUNFOU GVOE BOE EFSJWBUJWFBDUIEW BNFOYPRGOBEYUBEBEFHVMBUPSZ BO
FGGFDUJWF DBTI GMPX IFEHF PS OFUNJMWEPBREAUSIFERRIS WBMVF PG DPOUJOH
5/F GBJS WBMVF PG B EFSIWBUJWF JPRRUESRIBDYEEPOT JTFIPIYVIBMMZ EFUFSNIO
PG UIF EFSJWBUJWFMT EJTDPVOUFE XE?HGBMPXTB@R 1FFE PRHRVOUJOH QPUFOUJBM
DVSSFOU JOUFSFTU BOE FYDIBOHF SBUFMIBGIMYR ¥ VIH O MBOHRVFOUMZ NFBTVSF
PO EFSIWBUJWFT IFME UP NBOBHF SIGRTUc¥EIQH WFoB@®@®RHBMIWF JOUFSFTU NFU
PQFSBUJPOT BSF SFQPSUFE BT B GJOEOTIS™M UdDEN© PP Pl BERPHOJTFE BT B G.
EFSJWBUJWFT IFME UP NBOBHF PQFSBOJIJpIGBMW BRNFTTRIBUFNFOU BMMPDBUFE PW
SFQPSUFE BT PUIFS PQFSBUJOH JODFH\FFMlﬂ*rléIdéFr@TQFSJPE " DIBOHF JO WBMVF E

FYDIBOHF SBUF FGGFDUT JT SFQPSUFE BT (

"TTFUT NFBTVSFE BU GBJS WBMVF U|§|5’\Q|Jf|055|¢§ UIF JODPNF TUBUFENFOU JG Ul
DPNQSFIFOTJWF JODPNF DMVEFE JO BO FGGFDUJWF IFEHF " DIBO
51JT DBUFHPSZ DPOTJTUT PG EFSJWB%EW‘?&‘#T@B@ RERIB PAHERFEBTTVNQUJPO SFHBE
BDDPVOUJOH SFRVJSENFOUT DBTI GBXNEPYWATIBEoF @RBUFE XJUI B DPSSFTQPO
JOWFTUNFOUT BOE FRVJUZ JOTUSVNBBDPrDJJ@LbﬁE $PYROPYCMFE BTTFU *O UIF FW
RVPUFE TIBSFT XIFSF 4PCJ IBT DIPTFBOEREY pSHDOBY J& PG B DIBOHF JO UIF FY(
WBMVF DIBOHFT WJB PUIFS DPNQSFIFNBYWEIMODPREF LB NIMFTUPOF UIF DIBO
NPSF PO BDDPVOUJOH PG EFSJWBUJWFP BUMéTJBBLUFHJFoé%PNF TUBUENFOU BT B
VOEFS UIF IFBEJOH IFEHF BDDPVOUJdQ%FbNEFEQ:%TJUVB w

*O DBTFT XIFSF 4PCJ IBT FMFDUFE UPIBS#NEBUF W EMVE Up DPOUIOHFOU DPOT:
DIBOHFT JOJPRVUBWANRORTIFS DPNQSF&%B( WHSJFE BT SSFOU MJBCJMJUJFT OP
JODPNF UIFSF JT OP TVCTFRVFOU SFPWBT l#'JFG§BM@3JFFdi PgMFTUPOF QBZNFOU JT
DIBOHFT JO GBJS WBMVF UISPVHI QSFXERF PYFGpYR o QBZBCME XJUIJO UXFMWF
EFSFD®IJUJPO 5IF DMBTTJGJDBUJPO FEMBORETUETNFERYIF a1
EFUFSNJOPRE MQJUJBM SFDPHOJUJPO BOE JT SFDMBTTJGJFE

Tl
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-JBCIJMJUJFT NFBTVSFE BU GBJS WBM
51JT DBUFHPSZ DPOTJTUT PG EFSJW
PG BO FGGFDUJWF DBTI GMPX IFEHF
JOWFTUNFOU BT XFMM BT DPOEJUJP
QVSDIBTF QSJDFT MJOLFE UP CVTJO
XIFSF BMM DIBOHFT JO UIF WBMVF P
SFQPSUWFIEF JODPNF TUBUFNFOU XJUIJ

NFOUT FTUJNBUFT

4PC) ]) " OOVBMBCE TVTUBDBCNIZ §-QPSJ D

"TTFUT NFBTVSFEFRIO NFBTVSFE BU GBJS
"TTFUT NFBTV&BBES WBMVF UIWBWHIF UISPVHI PUIFS
BU BNPSUJTFE DPOPSBPGJU PBPWRISIFIFOTJIJWF JO DGFPNURB M

DPoUYSTHENG BDE orPO
PVOUFEBOMJIBM BTTFUT

Mz BBDL#'VFOUT SFDFJWBCMF K

QSPGJU OUFE UP K
7BMVBUJPO BOE SFQPSUJOH PG GB CBTFPEBQOSFDFJWBCMFT K K
EFSJWBUJWFT XJUIJO UIJT DBUFHPS FHB KEEPK BNVOV SFPMJID Z K K
BDDPSEBODF XJUI EFSIJWBUJWFT XJU QSPCBGIMIUZ XFIHIUFE K K
BTTFUT WBMVFE BU GBJS WBMVF WJ
PG EbBSFTIEHIOWFTUNFOU GVOE K K
JFEHF BDDPVOUJOH BOE EFSJWBUJW SBXTUPFS JWIBIPISVPBM EBI K K
4PCJ BQQMJFT IFEHF BDDPVOUJOH G SPHgﬁTjeéPOJOXrIF§\I7'QEOLUT " p
VTFT EFSIJWBUJWF JOTUSVNFOUT BO FE CBTFE PO
IFEHJOH SFMBUJPOTIJQT %FSJWBUJ 0UJBMB NFEGBIBRTISFRVIWBMFOUT K K
TFDVSF GJOBODJBM JOUFSFTUT BOE CZ TBWPRBMISPVHI UIF
QVSQPTFT 4PCJ EJTUJOHVJITIFT CFU
BSF QBSU PG BO FGGFDUJWF IFEHJO DPNNFSDJBM
PUIFS EFSJWBUJWFT UIBU BSF IFME PCJ SF SUBJO MFWFM
NFUIPE GPS SFDPHOJTJOH UIF SFTV NFE%\{%Iﬁc&\‘BCAPDEN NBLET
GSPN UIF SFNFBTVSFNFOU PG MPBOT MJUZJ@@@BEWJQFTLELFTTF
IFEHF BDDPVOUJOH EFQFOET PO XIF GVU\ODTFPIVBMFETSEBPW RO N E MEO K
JOTUSVNFOU IBT CFFO JEFOUJGJFE T QSELFOU - YLIT AE GMT P
JOTUSVNFOU JO B DBTI GMPX IFEHF PEP U WRE Y K
OFU JOWFTUNFOU IFEHF UT B TEVRRYUNFP@Y QPMJDZ K K
5/F FGGFDUJWF QPSUJPO PG DIBO DI NBZ3MFBE UP K K
PG B EFSIJWBUJWF JOTUSVNFOU JEF JTFE I OE UIF
IFEHF JT SFDPHOJTFE TFQBSBUFMZ J FU t“ﬁé,ﬁ,mB'é@ WF? K K
DPNQSFIFOTJWF JODPNF 5IF HBJO P &RVJIUZ JOTUSVNFOUT K K
UIF JOFGGFDUJWF QPSUJPO JT SFDPHOJTFE JNNFEJBUFMZ JO $BTI BOE DBTI FRVJWBMFOUT K K
QSPGJU PS MPTT "DDVNVMBUFE HBJOT PS MPTTFT JO FRVJUZ SPUBM

BSF SFDMBTTJGJFE JOP QB REFISU PEBSTMIFOT X1JD |
UIF IFEHFE JUFN BGGFDUT UIF SFTVMUT *G B IFEHJOH
DTUSVNFOU FYQJSFT PS JT TPME PS XIFO B IFEHF OP
MOHFS NFFUT UIF DSJUFSJB GPS IFEHF BDDPVOUJOH BOE
UIFSF BSF BDDVNVMBUFE HBJOT PS MPTTFT GSPN IFEHJOH
JO FRVJUZ UIFTF HBJOT PS MPTTFT SFNBJO JO FRVJUZ BOE
BSF USBOTGFSSFE UP UIF JODPNF TUBUFNFOU XIFO UIF
IFEHFE JUFN JT SFDPHOJTFE JO QSPGJU PS MPTT *G B MPBO JT
EFTJHOBUFE BT B IFEHJOH JOTUSVNFOU GPS GPSFJHO
FYDIBOHF SJTL UIF FGGFDUJWF QPSUJPO PG UIF
SFNFBTVSFNFOU FGGFDUT QFSUBJOJOH UP FYDIBOHF SBUF
GMVDUVBUJPOT JT SFDPHOJTFE JO UIF TBNF XBZ BT GPS
EFSIJWBUJWFT XIJMF PUIFS QBSUT PG UIF MPBO BSF SFDPHOJTFE
BT B MPBO OPU JODMVEFE JO B IFEHJOH SFMBUJPOTIJQ

" OFU JOWFTUNFOU JT IFEHFE XJUI GJOBODJBM MJBCJMJUJFT
EFOPNJOBUFE JO GPSFJHO DVSSFODZ 5IF BDDPVOUJOH JT
TINJMBS UP DBTI GMPX IFEHFT

3FMBUFT UP USBOTGFSBCMF $73T SFDFJWFE BT B SFTVMU PG UIF NFSHFS CFUXFFO $BSUFTJE
NFBTVSFE BU GBJS WBMVF UISPVHI QSPGJU BOE MPTT

3FGFST UP 4PCJMT JOWFTUNFOU JO UIF GVOE #*0 7TFOUVSFT *** _FBTVSFNFOU JT BU GBJS \

0G UIF EFSIWBUJWFT 4&, XBT NFBTVSFE BU GBJS WBMVF UISPVHI QSPGJU PS MPTT X
IFEHFT 5IF EFSJIWBUJWFT BSF DMBTTJGJFE BT LOUIFS BTTFUTM PO UIF CBMBODF TIFFU

&RVJIJUZ JOTUSVNFOUT DPOTJTU PG TIBSFT JO $BSUFTJBO 5IFSBQFVUJDT NFBTVSFE BU GBJS
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-JBCJMJUJFT NFERIBCIMBJUJFT NFBTVSFE BU GBUS® %FDFNCFS -FWFM -FWFM -FWFM G5PUBM
BU BNPSUJTFEVBRMVE UISPVHI QSPGIUSPEBMW T5lo050pJBM BTTFUT BOE MJBCJMJUJFT NFBTVSFE BU GBJS WBMVF UISPVHI QSPGJ
%FDFNCFS PS MPTT

‘JOBODJBM MJBCJIJMJUJFT $VSSFODZ EFSIJWBUJWFT IFME GPS USBEJOH K K

#PSSPXJOHT K &OEPXNFOU QPMJDZ K K

-FBTF MJBCJMJUJFT K $73 K K

%BESIJWBUJWFT K 41BSFT JO JOWFTUNFOU GVOE K K

"DDPVOUT QBZBCMF K "JOBODJBM BTTFUT NFBTVSFE BU GBJS WBMVF UISPVHI PUIFS
DPNQSFIFOTJWF JODPNF

$POUJOHFOU DPOTJEFSBUJPOT K
&RVJIUZ JOTUSVNFOUT K K

/PO DPOUJOHFOU DPOTJEFSBUJPOT K SPUBM

OUIFS GJOBODJBM MJBCJMJUJFT K

5PUBM 00 %FDFNCFS -FWFM -FWFM -FWFM S5PUBM
"JOBODJBM BTTFUT BOE MJBCJMJUJFT NFBTVSFE BU GBJS WBMVF UISPVHI QSPGJ

%FDFNCFS PS MPTT

JOBODJBM MJIBCIMIUJET $VSSFODZ EFSIWBUJWFT IFME GPS USBEJOH K K

SPSSPXIOHT K &OEPXNFOU QPMJDZ K K

-FBTF MJBCJMJUJFT $73 K K
"JOBODJBM BTTFUT NFBTVSFE BU GBJS WBMVF UISPVHI PUIFS

WFSIJWBUJWFT K DPNQSFIFOTJWF JODPNF

DDPVOUT QBZBCMF K &RVJUZ JOTUSVNFOUT K K

$POUJOHFOU DPOTJEFSBUJPOT K 5PUBM

/PO DPOUJOHFOU DPOTJEFSBUJPOT K K K &OEPXNFOU QPMJDJFT BSF SFQPSUFE HSPTT XJUIl UIF DPSSFTQPOEJOH MJBCJMJUZ XIJDI JT

OUIFS GJOBODJBM MJBCJIMJUJFT K 'BJS WBMVF NFBTVSFNFOUT GPS UIF $73T BSF CBTFE PO B EJTDPVOUFE DBTI GMPX BOBMZTJT

5PUBM SFHBSEJOH BNPVOU BOE UJNJOH PG GVUVSF DBTI GMPXT 5IF LFZ BTTVNQUJPOT JO DBTI GMP
BQQSPWBM PG /"41 GPSNFSMZ 4&- JO UIF 64 BOE FTUJNBUFE TBMFT

0G UIF EFSIWBUJWFT 4&, .  XBT NFBTVSFE BU GBJS WBMVF UISPVHI QSPGJU PS MPEHUKIBEFEIE 4&8s -4pCYEFOURRMY BRI P RFIdUOFSTIIQ XJUI #+0 $BQJUBM BT BO JOWFTUPS .

GMPX IFEHFT SIF EFSJWBUJWFT BSF DMBTTJGJFE BT PUIFS MJBCIMJUJFT PO UIF CBMBORFBINBBFVUIDBMT CIPUFDIOPMPHZ BEWBODFE UIFSBQJFT MJGF TDJFODFT BOE PUIFS FNFS

-JBCJMJUJFT BSF SFQPSUFE QFS DPVOUFSQBSUZ JO /PUF ( 4PCJ XJMM HBJO BDDFTT UP TDJFOUJGJD BEWJTPSZ TVQQPSU GSPN #*OMT UFBN BOE JOUSPE
DPNNJUNFOU UP UIF GVOE BNPVOUT UP 64% . PG XIJDI BQQSPYJIJNBUFMZ 64% . SFNBJOFE |

"JOBODJBM JOTUSVNFOUT NFBTVSFE BU GBJS WBMVF 4PCJMT IPMEJOH JT CBTFE PO JOGPSNBUJPO QSPWJEFE CZ UIF GVOE NBOBHFS

5lF GPMMPXJOH UBCMF TIPXT GJOBODJBM JOTUSVNFOUT NFBTVSFE BU GBJS,.WBINEV'J:SJ%TJ\ENF":CP HéFFjﬁlIPBN‘J%/ET:JEGéBBéjé\?é)ME\IEESIQEWM%WEMJVEBRJCB EGG IW

IJFSBSDIZ 5IF EJGGFSFOU MFWFMT BSF EFGJOFE BT GPMMPXT SFDPHOJTFE PO UIF CBMBODFE TIFFU XBT 4&,

T -FWFM 2VPUFE QSJDFT JO BDUJWF NBSLFUT GPS JEFOUJDBM BTTFUT PS MJBCJMJUJFT
T -FWFM OCTFSWBCMF EBUB GPS UIF BTTFU PS MJBCJMJUZ PUIFS UIBO UIF RVPUFE QSJDFT JODMVEFE JO -FWFM
T -FWFM *OQVUT GPS UIF BTTFU PS MJBCJMJUZ UIBU BSF OPU CBTFE PO PCTFSWBCMF NBSLFU EBUB

-JBCIJMJUJFT SFMBUFE UP DPOTJEFSBUJPOT BOE .GJYFEBSBUHFR CFROCEE PNGP B [OFT 2FBSSF 8 BR T F
BSF NFBTVSFE BU BNPSUJTFE DPTU VTJOH UIF FGGFDUJWF JOUFSFTU NFUIPE 'BJS WBMVF GPS UIFTF MJBCJMJUJFT XBT 4&, .

BU UIF FOE PG UIF ZFBS "MM PUIFS GJOBODJBM JOTUSVNFOUT PO UIF CBMBODF TIFFU IBE SFQPSUFE WBMVFT UIBU BSF JO BMM
NBUFSJBM BTQFDUT FRVIJWBMFOU UP GBJS WBMVF PO %FDFNCFS



[] "CPVU 4PTFIQOPSUISARQPSRIIF HPWHASDIRIAPARM 10GPSNBUJPO

'JOBODJBM TUBUFNFOUT ] (SPVQ OPUFT

5IF UBCMF CFMPX SFGMFDUT UIF ZFBSMT DIBOHF GPS GJOBODJBM BTTFUT NEBTUSPES BUPGRIE MEMVF MFWFM

41BSFT JO
JOWFTUNFOU

&OEPXNFOU

4PC) ]) " OOVBMBCE TVTUBIDBCMEZ FQPSJ )

4PCJ IBT DVTUPNBSZ VOEFSUBLJOHT SFMBL
CPSSPXJOHT $SFEJU GBDJMJUJFT SFDPSE

S'W(gBBHWgFg)é+q‘JD GJOBODJBM DPWFO

U UIF CBMBODF TIFFU EBUF 4PCJ IBE JT NEBTVSFE BT OFU

00 %FDFNCFS PMJDJFT 73 GVOE 5PUBM
0 Q $ UPUBMMJOH &B®E 4&, . %VSJOH UlF VTUFE XJUl FGGEDUT GSPN *
0QFOJOH CBMBODF K K 4PCJ SFGJOBODFE DSFEJU GBDJMJUJF
OFX &63 GBDJMJUZ 'VSUIFSNPSF L UFE RVBSUFSMZ UP MF
3FNFBTVSFNFOU SFDPHOJTFE JO TUBUFNFOU PG QSPGJU PS MKTT DPNNFSDJBM QBQFS QSPHSBNNF UP 4 M VOEFSUBLJOHT BOE |
*OWFTUNFOUT K 48&,
%IJWFTUNFOUT QBZNFOUT K K *O BEEJUJPO UP UIF BCPWF 4PCJ IBTEW EW SESBGU
GBDJMJUJFT PG 4&, . BOE 64%
5SBOTMBUJPO EJGGFSFODFT K K JOGPSNBUJPO BCPVU UIF NBUVSJUZ TUSVDUVSF BOE Vi IPO
$MPTJOH CBMBODF K PG DSFEJU GBDJMJUJFT TFF /PUF (
/IFU EFCU
. e ol
41BSET JO #PSSPXJOHT QFS DBUFHPSZ EKVTUFE &#*5%
-FWFSBHF

&OEPXNFOU

JOWFTUNFOU

5PUBM
/PO DVSSFOU MJBCJIMJUJFT #PSSPXJOHT GSPN CBOLT BOE PUIFS DSFEJU JOT

UP CBOLT BOE PUIFS MPBOT BOE DPNNFSDJBM QBQFST MFTT DBTI BOE

DSFEJU JOTUJUVUJPOT "EKVTUFE &#*5%" XJUl FGGFDUT GSPN *'34 BEE

/PO DVSSFOU CPOE BDDPSEJOH UP DSFEJU GBDJMJUZ BHSFFNFOUT

MPBOT

00 %FDFNCFS QPMJIDJFT $73 GVOE
OQFOJOH CBMBODF K
3FNFBTVSFNFOU SFDPHOJTFE JO TUBUFNFOU PG QSPGJU PS MPTT
*OWFTUNFOUT K K
5SBOTMBUJPO EJGGFSFODFT K

5PUBM OPO DVSSFOU

$MPTJOH CBMBODF

CPSSPXJOHT

$VSSFOU CPOE MPBOT K
$PNNFSDJBM QBQFST

5PUBM DVSSFOU
CPSSPXJOHT

5PUBM

4QFDJGJDBUJPO QFS DVSSFODZ DPOWFSUFE UP 4&,

$VSSFODZ
&63

4&,
5PUBM
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( OUIFS MIJBCJMJUJFT DVSTSYF B'G)E'@F’OFWSNH‘DMBW®T§@E§.@TU FNOQMPZNFOU CFOFUGEE

DVSSFOU e

"% $

/PO DVSSFOU

PG VQ UP 64%
-JBCJIJMJUZ UP "QFMMJT

-JBCIJMJUZ UP "%$

_JBCIMJUZ UP *POJIT Kk 5IF DPNNJURRPUOUFE UP 4§&,

-JBCIJMJUZ UP %3*

OUIFS DPOUJOHFOU *POJT
DPOTJEFSBUJPOT

: CFOFGJUT FJUIFS EFGJOFE DPOUSJC 9%%&'—‘ ULJI:F g BTN
QMBOT PTU PG 4PCJMT FNQMPZFFT B%F ¢
4PCJ BOE "%$ IBWF BO FYDMVTIWF MJBFOTR BHEFENFSGYW

EFWFMPQ BOE DPNNFSDJBMJTF ;ZOMPOUB "U UIF FOE PG UIF
_JBCIMJUZ UP $BSUFTJBO ZFBS "%$ JT FMJHIJCMF UP SFDFJWF QalgFOUJBM GVUV ouT

MBS FNQMPZFFT JO 4XFEFO
QMBOMT EFGJOFE CFOFGJU QFOTJPO PCMJI
SFUJSFNFOU GBNJMZ QFOTJPOT BOE EJTBC
JOTVSFE UISPVHI "MFDUB "DDPSEJOH UP U

FGJOFE DPOUSJCVUJPO QMBOT

. TVCKFDU UP UIF BD

VVl‘I\ll_U
DFSUBJO SFHVMBUPSZ BOE DPNNFSDJ ﬂ W VF[PGEGIVOEE F E
UIF ZFBS B NJMFTUPOF QBZNFOU PG 64%MIN@EIRRBEF

3FQPSUJOH #PBSEMT TUBUFNFOU 6'3 "DD
1MBOT 'JOBODFE CZ *OTVSBODF XJUI "MFL
NVMUJ FNQMPZFS EFGJOFE CFOFGJU QMBO

'BJS WBMVF PG QMBO BTTFUT GJOBODJBM ZFBS 4PCJ EJE OPU IBWF BDDF

4& K . SFTQFDUJWFMZ BU UIF FOE REaY510FBS GVOEFE QMBOT

JOGPSNBUJPO SFRVJSFE UP SFDPHOJTF UIF

%VSJOH UIF ZFBS 4PCJ BOE *P0OJT FOUEFEOFFFpPE yHHBUJIPOT

EFGJOFE CFOFGJU QMBO 5IF *51 QFOTJPC
UIFSFGPSF SFDPHOJTFE BT B EFGJOFE DPO
5F QSFNJVN GPS UIF EFGJOFE CFOFGJU SF

1SFTFOU WBMVF PG

OUIES K BHSFFNFOU VOEFS XI1JDI 4PCJ IPMET UIFWJHIUT UP GBNJMZ QFOTJPO JT DBMDVMBUFE JOEJWJE

DPNNFSDJBMJTF 5SZOHPM[B PMF[BSTFO JO DPVOUSJF GBDUPST JODMVEJOH TBMBSZ QSFWJPVTM;:
SPUBM PVUTJEF UIF 64 $BOBEB BOE $1JOB 5SZOHPM[B JT FYQFDUFE SFNBJOJOH QFSJPE PG TFSWJDF
$VSSFOU BQQSPWFE GPS UIF USFBUNFOU PG '$44R0E JT BMTP CF FYQFDUFE DPOUSJCVUJPOT GPS *51 QMBO
_JBCJIMJUZ UP $BSUFTJBO k FWBMVBUFE GPS UIF USFBUNFOU PG QBUJFOUT "MFDUB BNPVOUT UP 48R CJMT TIBSF PG UIF

FOE PG UIF ZFBS *POJT XBT FOUJUMFI‘:”FUQDP§|9I§EE\EFBB-EFUT 1 UPUBM QMBO DPOUSJCVUJPOT BOE UIF UPU
-JBCJMJUZ UP "QFMMJT K GVUVSF QBZNFOUT PG VQ UP 64% IFDPMIEIE B PEWMJIHBUJPOT NFNCFST JO UIF QMBO JT JNNBUFSJBM 5IF

-JBCIMJUZ UP "%$ K DPNNFSDJBM NJMFTUPOFT BSF NFU 5IF§FDPHOJTFE GVOEJOH SBUJP JT UIF NBSLFU WBMVF PG "
OUIFS DPOUJO I DPNNJUNFOU BNPVOUFE KPBARUIF FOE PG QFSDFOUBHF PG UIF JOTVSBODF PCMJHBUJ
DPOTJEFSBUJPOT UIF ZFBS IMBOT XJUI B OFU TVSQMVT J F xIFsF QuB® BPHodO 4R YfFPUBMT BDUVBSJIBM NFUI

EFGJOFE CFOFGJU PCMJHBUJPOT BSF SFQMSIUFENSR IR O7Tr¥ 188 BSF OPU DPOTJTUFOU
%FSIWBUJWFT % 3* JODMVEFE JO GJOBODJBM BTTFUT DPMMFDUJWF GVOEJOH SBUJP JT OPSNBMM
7"5 4PCJMT DPNNJUNFOU UP %3* PSJHJOBUFT GSPN UIF BDRVJTJUJPO CFUXFFO BOE QFS DFOU *G "MFDUBM"
OUIES PG $5* "U UIF FOE PG UIF ZFBS %3* JAXPMIRIBMPEUP SFDFIWF G/CEDH BUP GBWCFMX  -QFSDFOUPSFYDFFET

QPUFOUJBM GVUVSF QBZNFOUT PG VQOAUP %4 T QFPVARPDQMBO JT GVOEFE BOFES DFFWES NeFETZVSHT TIPVME CF UBLFO UP

SPUBM UP DFSUBJO SFHVMBUPSZ BOE DPNNFXJEW NAFSBWVP OFY R YOHTT 'FEFSBM DRPOFQBIPIPOBRSOMEF SBUJP UP SFUVSO UP

NFU GPS 7POKP 5IF BRRNOWWEOWP 4&,"HF 4VSWJIJWPST BOE %JTBCJIJMJUZ 1FQNFPEBWIWP 7 MPXIFBO BQQSPQSJBUF NFBTV

$BSUFTJBO BU UIF FOEFBG UIF
4PCJ IBT B TUSBUFHJD MJDFOTF BHSFFNFOU GPS UIF QPUFOUJBM
OFX NFEJDJOF /"41 XJUIl $BSUFTJBO "U UIF FOE PG UIF
ZFBS $BSUFTJBO XBT FMJHJCMF UP SFDFJWF QPUFOUJBM GVUVSF
QBZNFOUT PG VQ UP 64% TVCKFDU UP DFSUBJO
SFHVMBUPSZ BOE DPNNFSDJBM NJMFTUPOFT CFJOH NFU S5IF
DPNNJUNBMNRVOUFELUP . BOE 4&,

K BU UIF FOE PG UIF ZFBS

"QFMMJT

4PCJ BOE "QFMMJT IBWF B DPMMBCPSBUJPO GPS UIF HMPCBM
EFWFMPQNFOU BOE DPNNFSDJBMJTBUJPO PVUTJEF UIF 64 PG
TZTUFNJD QFHDFUBDPQMBO GPS SBSF EJTFBTFT XJUIl BO BDVUF
OFFE GPS OFX USFBUNFOUT %VSJOH UIF ZFBS 4PCJ
BOOPVODFE UIBU UIF DPNQBOJFT BHSFFE UP SFEVDF 4PCJMT
GVUVSF sPzBMUZ PCMJHBUJPOT UP "QFMMJT CZ QFS DFOU PO
TBMFT PG "TQBWFMJ PVUTJEF UIF 64 'PS UIJT 4PCJ QBJE
"QFMMJT 64% . BOE JODSFBTFE JUT NJMFTUPOF
DPNNJUNFOUT CZ 64% 4FF /PUF ( GPS GVSUIFS
JOGPSNBUJPO "U UIF FOE PG UIF ZFBS "QFMMJT XBT FMJHJCMF
UP SFDFJWF QPUFOUJBM GVUVSF QBZNFOUT PG VQ UP 64%

QFOTJPO QMBO JT BENJOJTUSBUFE CZSB JTHQHE BB BHSWFHBQRSEOBI®WRZS OFX QPMJIDJF
BOE GVOEFE CZ SFHVMBS DPOUSJCVUPROFYGFTBNOMNQMPREZEBEUT *G UIF SBUJP JT I.
BOE 4PCJ 5IF GJOBM CFOFGJU JT DPOYFECNUIPQTCBAVHEEXCHFI JOUSPEVDFE "U UII
DFSUBJO NJOJNVN HVBSBOUFFT %VF UMFDIFBMINIJYSQWNWVT JO UIF GPSN PG UIF DP
HVBSBOUFFT UIF QMBO JT DPOTJEFSFEBRT B XEG JO REF £ BEFO®I U
BDDPSEJOH UP *"4 FWFO UIPVHI NBOBIFPG®DDVYQBUJPOBM QFOTJPO QSFNJVN GP
DIBSBDUFSJTUJDT BSF PUIFSXJTF TINOWBIE I BGEFGIOFEU BOE GPSNFS FYFDVUJ
DPOUSJCVUJPO QMBO *G UIF QMBO JTD¥SEBSGWORWEM JXIDBIOJCFXIZ B EJSFDU QF
BEKVTUFE VTJOH WBSJPVT NFBTVSFT U BRSCZ B® PGP WHF QSFNJVN UIBU JT OPI
DPOUSJCVUJPOT GPS FNQMPZFFT BOE TIFDNGE O JFIMF MIPSHFEIQHFOTIPO CZ UBLJOH F
JOUFSFTU SBUFT PO UIF QFOTJPO PCMIPMBUDPWTBYSREBVQWGEEHFE UP UIF TFOJPS F
GVUVSF CFOFGJUT BOE EJTBMMPXJOH WIF&EBSN\BZ BIOFRSBXBRMMWI JO UIF 4XFEJTI
QFOTJPO GVOET "U UIF FOE PG UIF ZFBSBUUHF OEDPH UIJFFEHBS PG 4&, . X1JD
MJBCJIJMJUZ XBT 4&, . BOE UIF QWE® BOWRFEFBT B GJOBODJBM BTTFU
FNQMPZFFT PG XIPN XFSF BDUJWF

OUIFS

00 %FDFNCFSUIF MJBCJMJUZ SFDPHOJTFE

EFGJOFE CFOFGJU QFOTJPO QMBOT XBT 4&,

QFOTJPO PCMJHBUJPOT BSF BUUSJCVUBCM|

+BQBO BOE /PSXBZ
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$IBOHFT JO EFGJOFE CFOFGJU PCMJHBUJPOT EVSJOH UIF ZFBS

1SFTFOU WBMBFSPWBMVF PG QMBO 1SFTFOU WBMBFSPWBMVF PG QMBO
+BOVBSZ %FDFENCFS PCMJHBUJPOT BTTFUT 5PUBM +BOVBSZ %FDFENCFS PCMJHBUJPOT BTTFUT 5PUBM
"U CFHJOOJOH PG UIF ZFBS "U CFHJOOJOH PG UIF ZFBS
"NPVOUT JO QSPGJU PS MPTT "NPVOUT JO QSPGJU PS MPTT
4FSWJDF DPTU DVSSFOU ZFBS K AFSWJDF DPTU DVSSFOU ZFBS
4FSWJDF DPTU QSFWJPVT ZFBST K AFSWJDF DPTU QSFWIJPVT ZFBST K
*OUFSFTU FYQFOTF K *OUFSFTU FYQFOTF K
*OUFSFTU JODPNF K *OUFSFTU JODPNF K
"NPVOUT JO DBTI GMPX "NPVOUT JO DBTI GMPX
$POUSJCVUJIPOT GSPN FNQMPZFFT K $POUSJCVUIPOT GSPN FNQMPZFFT K
$POUSJCVUJIPOT JOUP QMBOT GSPN FNQMPZFS $POUSJCVUJIPOT JOUP QMBOT GSPN FNQMPZFS
1BZNFOUT GSPN UIF QMBOT 1BZNFOUT GSPN UIF QMBOT
1IFOTJPO QBZNFOUT EJSFDUMZ GSPN UIF FNQMPZFS 1FOTJPO QBZNFOUT EJSFDUMZ GSPN UIF FNQMPZFS K
"NPVOUT JO PUIFS DPNQSFIFOTJWF JODPNF "NPVOUT JO PUIFS DPNQSFIFOTJWF JODPNF
B3FENFBTVSENFOU 3FENFBTVSENFOU
3FUVSO PO QMBO BTTFUT FYDM BNPVOUT JODMVEFE JO 3FUVSO PO QMBO BTTFUT FYDM BNPVOUT JODMVEFE JO
JOUFSFTU JODPNF K JOUFSFTU JODPNF K
$IBOHFE EFNPHSBQIJD BTTVNQUJPOT K K K $IBOHFE EFNPHSBQIJD BTTVNQUJPOT K K K
$IBOHFE GJOBODJBM BTTVNQUJPOT $IBOHFE GJOBODJBM BTTVNQUJPOT
&YQFSJFODF CBTFE BEKVTUNFOUT &YQFSJFODF CBTFE BEKVTUNFOUT
OQUIFS OUIFS
5SBOTMBUJPO EJGGFSFODFT 5SBOTMBUJPO EJGGFSFODFT

"U ZFBS FOE "U ZFBS FOE
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"DUVBSJBM BTTVNQUJIPOT BU FOE PG OIFIRFB®GPSNBUJIPO OUIFS OSPWJTJPOT

. 'PS UIF GJOBODJBM ZFBS DPOUSJCVUJPOT UP QMBOT GPS

WFSBHF GPS QFOTJPO QMBOT

L e QPTU FNQMPZNFOU CFOFGJUT BSF.FYQFDUFE UP CF 4&,

%JTDPVOU SBUF 5/F XFJHIUFE BWFSBHF EVSBUJPO PG UIF PCMJHBUJPO JT 41BSF

&YQFDUFE BOOVBM TBMBSZ JODSFBTFBO FTUIJNBUARBST "EHBM CBTFE

1FOTJPO JODSFBTFT 3FTUSVDUMSIOHO BBMQVQBEZNFOUTUIFS 5PUBM
3JTLT

3FUJSFNFOU BHF 5ISPVHI JUT EFGJOFE CFOFGJIU QFOTIPS oheaT B PP o JPOVESZ

3FNBJOJOH MJGF FYQFDUBODZ BGUFSFYQPTFE UP B OVNCFS PG SJTLT 5IF NPSRWETHB 93 1D B OSF S Hr£F B S K

SFUJSFNFOU BHF NBMF ZFBST BSF EFTDSJCFE JO UIF GPMMPXJOH UBCAWTUNFOU QSPWJTJPOT QSFWJPVT ZFBS K

3FNBJOJOH MJGF FYQFDUBODZ BGUFS 6UJMJTFE QSPWJTJPOT QBZNFOUT EVSJOH UIF ZFBIS

SFUJSFNFOU BHF GFNBMF ZFBST SZQF PG SJTL 3EDMBTTJGJDBUJPOT K K
-JGF .PTU PG UIF QFOTJPO PCM]J | J
FYQFDUBODIBU UIF FNQMPZFFT DPWFS $EQIWFPIPG EICGFSFODFT

%JITUSJICVUJIPO CZ QMBO BTTFUT BTTVNQUJRMBO XJMM SFDFIJWF MJGF RMMBRIOHOFRNBODF %FDFNCFS

8IFSFPG 8IFSFPG BOE BDDPSEJOHMZ UIF MPOHFS MJGF
RVPUFE RVPUFE FYQFDUBODZ BTTVNQUJPOT SETVMU
HIFS OFOTIPO MJBCJMJU1€#¥UVIBV%S'F\6\U PUTFS QSPWJITJPOT K K

&RVJUZ GVOET *OGMBUJP@PNF PG UIF QMBOMT QFOTlS?DVnSSFOU PUIFS QSPWJTJPOT

*OUFSFTU CFBSJOH PCMJHBUJPOT BSF MJOLFE UP JOGMBUJPO

TFDVSJUJFT YJHIFS JOGMBUJPO MFBET ueq.aau@sH CBMBODF +BOVBSZ

1SPOFSUJET K K MJBCJIJMJUJFT BMUIPVHI NBT TFET

Q DFIMJOH IBT CFFO TFU GP':Jl RWITIRPTpRVSSFOU ZFBS K

OUIFS K K JOGMBUJPO UP QSPUFDU U|#E<1£M§UI\BTI-©BJJ@$@WJTJPOT QSFWJPVT ZFBS K K

S5PUBM FYDFQUJPOBM JODSFBTFT JOUIRGMBE JFPSPWITIPOT QBZNFOUT EVSJOH UIF ZFBKS
.PTU PG UIF QMBO BTTFUT B E

4FOTJUJWJIUZ BOBMZTIT VOBGGEDUFE CZ J0GMBUIPG T BYWIT LGIpBUIPOT K K K K
CPOET PS XFBLMZ DPSSFMBPBOXYBUIPO EJGGFSFODFT

1FOTJPO PCMJHBUJPO VOEFS DVSSFOU JOGMBUJPO TIBSFT XIJDI HN@P®JOWBEBMBODF %FDFNCFS
BO JODSFBTF JO JOGMBUJPO XIMM BMTP

BTTVNQUJPOT

%I TDPVOU SBUF JODSFBTF UIF EFGJDJU

0

. %JTDPVOU"SERDISFBTF JO UIF JOUFSFT{PL SeRMSSE0U PUIFS QSPWJITJIPOT K

%JTDPVOU SBUF DPSQPSBUF CPOET XJMM JODGFBRPWPUIFS QSPWJITIJPOT

4BMBSZ EFDSFBTF MJBCJMJUJFT PG UIF QMBOT BMUIPVHI UiaT

4BMBSZ JODSFBTF ?éMU'Vl'FQV%gL,\;JVBFMPMGZ UCI'T: %?:’GOLFIEQ';?% PO TR &YQFDUFE UJNJOHRG@G DVSSFOU PUIFS

-JGF FYOFDUBODZ BGUFS SFUJSENFO NBJOMZ UP QFSTPOOFM SFMBUGBEZQESPWIBER QT GCOIAMWPXIIIPHD T

Q S TTFU 51F QFOTJPO MJBCJIJMJUZ JT
ZEBS Q UQ@M@MMBQFIEUJPOBM DIBOHFT QSJNBSJMZ JO UIF 64 PQ ™~~~ "~ oT
WPMBUJMJIWIZIOH EJTDPVOU SBUFT EF§HWFE g 00 GV9DUIPOT
-JGF FYQFDUBODZ BGUFS SFUJSFNFOU DPSQPSBUF CPOET " EFGJDJU FYJTUT #FUXFFO ZFBST
ZFBS EJTDPVOU SBUF EPFT OPU SKEGMH~ '?S’Plé'GPs QFSTPOOEM #FUXFFO  ZFBST

FYQFDUFEFiFUJVOSSM'z/CéFQ%% TJ&“NB%@MZ UP UIF FOEPXNFOU QP&JPZBOE
51F BCPWF TFOTJUJWJUZ BOBMZTFT BSF CBTFE P hg%ié%/ %OFYQFDUFE (SBESNIOPRRE U T

POF BTTVNQUJPO XJUI BMM PUIFS BTTVNQUJPOT
A BHRSCT SREN Y ROLET

DPOTUBOU *O QSBDUJDF UIJT JT IJHIMZ VOMIJLF
TPNF PG UIF DIBOHFT JO UIF BTTVNQUJPOT NBZ POHPJOH EJTQVUFT

DPSSFMBUFE 8IFO DBMDVMBUJOH UIF )7

EFGJOFE CFOFGJU PCMJHBUJPOT UP TJHOJGJDBOU BDUVBSJBM 4IBSFE CBTFE QBZNFOUT

BTTVNQUJPOT UIF TBNF NFUIPE QSFTFOU WBMVF PG UIF B3FGFST UP QSPWJTJPO GPS DBTI CBTFE TIBSF QSPHSBNNFT
EFGJOFE CFOFGJU PCMJHBUJPO BQQMZJOH UIF QSPKFDUFE VOJU BOE TPDJBM TFDVSJUZ DPTUT GPS UIF TIBSF CBTFE QSPHSBNNFT
DSFEJU NFUIPE BU UIF FOE PG UIF SFQPSUJOH QFSJPE XBT

BQQMJFE BT XIFO DBMDVMBUJOH UIF QFOTJPO MJBCJIMJUZ OUIFS

SFDPHOJTFE PO UIF CBMBODF TIFFU 3FGFST NBJOMZ UP QSPEVDU SFMBUFE DPNNJUNFOUT
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'JOBODJBM TUBUFNFOUT ] (SPVQ OPUFT

4PC) ]) " OOVBMBCE TVTUBIDBCMEZ FQPSJ D

( "DDSVFE FYQFOTFT BOE(EFIGWFSESHFFEE BTTFUT BOE DROQBFOBREGE QBSUZ USBOTHEDUWWREOUT BGUFS UIF CBMBOTL

JODPNF MIJBCJIJMJUJFT

4BMFT SFMBUFE IMFEHFE BTTFUT

&NQMPZFF SFMBUFE &OEPXNFOU QPMJIDZ

3PZBMUZ 5PUBM

3FTFBSDI BOE EFWFMPQNFOU

$P 1SPNPUJPO

$POTVMUJOH DPTUT

*OWFOUPSZ SFMBUFE

"DDSVFE JOUFSFTU FYQFOTFT

OUIFS

5PUBM

EBUF
5SBOTBDUJPOT XJUI LFZ NBOBHFNFOU QFSTPOOFM
8JUI UIF FYDFQUJPO PG UIF JOGPSNBU.iFé%@& I%MPTFE JO /PUF
B'O

( OP USBOTBDUJPOT IBWF CFFO DBSS &IUI SEMBUEEMI SFDFIWFE &6 BO
OBUVSBM QFSTPOT USFBUNFOU PG BEVMU BOE BEPMFTDFOU QI

*$ .1(/

3FMBUFE QBSUZ SFMBUJPOTIJQT (
5SBOTBDUJPOT XJUI BTTPDJBUFE DPNQ%E‘)%FT BT XFMM BT

D

PT
SFMBUFE SFDFJWBCMFT BOE MJBCJIMJ PolIB
*OWFTUNFOUT 4 " BOE )BOEFLDNT FEO, %%HJ%?P% PEBSBPspTy xBT DPNQMF

CSVBSZ 5IF DPOTJEFSBUJP® XKTJD&,

CEMPX 48, . XBT QBJE JO DBTI 5IF DPOTJEFSBU
JODMVEFT DPOUJOHFOU DPOTJEFSBUJPOT |
ABMET UP BTTPDJBUFT VQ UP 64% . "U UIF BDRVJTJUJPO EBUF
- NFBTVSFE BU 4&4FF /PUF ( GPS GVSUIFS
DDPVOUT SFDFJWBCMF K  JoGPSNBUJPO
#PSSPXJOHT K

4ZOBHJT

*O 4PCJ JOJUIBRISFHHUTR SBUJPO PG 4Z0Bt
UIF 64 NBSLFU 4ZOBHJT JT VTFE UP QSFWF
EFDJTJPO GPMMPXFE B TUSBUFHJD QPSUGP
SFGMFDUT UIF QSPEVDUMT EFDMJOJOH EFN
BWBJMBCJMJUZ PG NPSF FGGFDUJWF UIFSB
TVDI BT #FZGPSUVT 5IF XJUIESBXBM XBT F
DPPSERPOBXIUI SFHVMBUPSZ BVUIPSJUJFT >
EFSFHJTUSBUJPO DPNQMFUFE JO 2 51F
OPU IBWF B NBUFSJBM GJOBODJBM JNQBDU
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'JOBODJBM TUBUFNFOUT ] (SPVQ OPUFT

( #VTJOFTT DPNCJOBUJP@O 'FCSvBsz 4PCJ DPNQMFUFE UIF BDRVJTJUJPO PG
"SUISPTJ XIFSFCZ 4PCJ BDRVJISFE BMM PVUTUBOEJOH TIBSFT

PG "SUISPTJMT DPNNPO TUPDL BOE DRNNPOFRVIWBMFOUT
NFOIITISPTI JT B QSJWBUF CJPUFDIOPMPHZ DWNWQYEBEZ DBTI DPOTIJEFSBUJPO
51F QSFMIJNJOBSZ DPOTJEFSBUJPO XBPA&IJOHFOUPBPOTIEFSBUJPO

X1JDIl 4&, . XBT QBJE JO DBTI 5IF RO TLIEESBUJIRQ
T BMTP JODMVEFT DPOUJOHFOU DPOTJE%giﬁ&%}\}?ﬁﬁéﬁ(ﬁ!&g.ﬁjjpo
OF BXPAMOBSURINQ UP 64% . "U UIF BDRWSHWH® & EBIBOHF IFEHF
CJOBBIPXPSFBOFBTYBBE BU 4&, .JO BBPBEMBO®PF KPBIrJEFSBUJIPO
NBEFCIM B BDPFEEOQUDOH QPMJIDJFT GPS Ui% NFBTVSFNFOU PG
DP@PIEFSCHEHFCRQ BEBUBEMESBUJPOT JO CVTIJORTT DPNCJOBUJPOT
T URS DRNGDFPOUSIBGBPSBSOIBUIJPO TFF /PUF (*OUBOHJCMF BTTFUT 1SPEVDU BOE NBSLFUJOH SJHIUT
UJP®I POV MIFWIF BMRFIJTIUJPO 4PCJ HBJOFEEr BBOETIBYP FRVIWBMFEOUT
TIWPEFVUJOVSBE "3 XIJIJDI XIJMM CF SFEFQPSUEE _XJ1U JO
G "BUHSANMNVOPMPHZ TFHNFOU ZLP[EFVUJOgQE'{S ﬁ'll:’i:FUJTU
O T ORBYUNFOASBLPB 6G'\AT JODIEIPIDVS-OU CFIOH 5PUBM BTTFUT
CEFWEMVB WFE JO UXP GVMMZ SFDSVJUFE AP ®BMJEBTF DMJOJDBM
JCMEVEUFAUG BSRVIBFEMQBUFBDUJBM NBOBHFNFOU P OSPHSFEFTITIWE
f T UBQE UPIG EB QEPOF HIFVIU &Y QFDUFE SFRY)PUE'%IW‘}EF?OTM?UJHE BOE QSPWJITJIPOT
BDRVJTJUJPO PG "SUISPTJ TUSFOHUIF& T GFESHE OBOEMIOF GPS
UIF QPUFOUJBM USFBUNFOU PG HPVU s5puBM MJBCJIMJUJFT

5SBOTBDUJPO DPTUT PG 4&, . XFSF_EYQFOTEE

O F TEIV 8 D@N JIIFUIFPBS BOE JODMVEFE JO BESI\?}&J"?LJ&EQyA}EJM PEY BTTFUT BU GBJS WBMVF
BDRWVIDIB JO® RSB OUBUFENFOU (PPEXJMM
DRVIBFH IFTGFQOBBDIBMOBBSIUFE UIF DPN\RQPNOABTEF DPOTIJEESBUJPO USBOTGESSFE
INBFRP SBEE ByBMVFMBPUT TU PFG 64 % . PG XIJDI PQFSBUJOH
F JFYWQIRBIMNFM ZBOB VPR P UP 64 % . BOE JODMVEFE 3 % .
B FMQNFUIFPTORG TovWBd BT. S5IF SFTVMU GPS UIF ZFEBS BTl GMPX
FNBOOWMOYHERDPOPRUB PG 64% . SFMBUFEFUPDBHR BHOWMVTYNEXWUI UIF TVCTJEJBSZ
S WBEMBPHKBERVISFDUYES DPNQBOZ
T UIEP BBIMMBE BWRDBUFE UP *NNVOPMBRZ FPIE dPEYMEIQf FEHF JNQBDU
BS Y IFDRRU F OWIBM BIPBM@ YWV SF HSPXUI PO WIFBE4 ﬁN@LXFU*@(y\E:TUJOH BDUJWJUJFT
O BVRUUBI PRV PESRWYWOIJUIFT JO *NNVOPMPHZ XPSME XJ
JBCYSUURSN PEF UJE SFIOSPTFOUT UIF BDRVQES%#%\%Té(gIEI\%?;éii? U JFERRIOTAS@BIDRDAB M QP TU DMPTJOH BVEJU CFGPSF GJOBMJTFE BOE JT UIF
OB MY QRFDUF E BPNSNISDRBMPATZOFSHIFT BO | T UP
INFCFEEBDPRWBEEJIJGSPN UIF JOUFHSBUJPO PGBP%W|%'—|‘)F|@F\W@MQPJEJ\AJOLFE UP DMJOJDBM SFHVMBUPSZ BOE DPNNFSDJBM NJMTUPOFT X
5/F HPPEXJMM JT OPU EFEVDUJCMF GPS5UBEBQY W6 RVHFBR US UBVHICMF BTTRUBOEBSFARSFTFOUT UIF JOUFMMFDUVBM QSPQFSUZ SJHI
5|F QVSDIBTF QSJDF BMMPDBUJPO 11"3JT QSF®BINPOBEZFENIOFE VTIJOH B %$' XI1JDI VTFT B OVNCFS PG FTUJNBUFT SFHBSEJOH
UIF EFGFSSFE UBY RO BDRVISFE OFU PERRHNALMETTEINSIIZ0T 00 DTl CuexI BSE VIF 907 CECINIVE P UEPI0I00M TVDDFTT
/0-T BSF CFJOH JOWFTUJHBUFE 5IF DYSSFEHPCTS \EENEPOER Q Q
UIF SEDPHOJUJPO PG 4&, PG HPPEXYNMBEHFYEIQPHKEMREFGESSBEOMZ (PRROTJTUJOH PG /0-T XIJDI BSF QSFMJINJOBSZ
BT GPMMPXT %FGFSSFE UBY MJBCJMJUJFT SFMBUF UP UIF JOUBOHJCMF BTTFU QP[EFVUJOVSBE

1SFMJNJOBSZ 11"
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'JOBODJBM TUBUFNFOUT ] 1BSFOU $PNQBOZ

1BSFOU $PNQBOZ GJOBODJBM TUBUF

PNQBOZ 1BSFOU $PNQBOZ TUBUEFN
UBUFNFOU DPNQSFIFOTIJIWF JODPNF

4&, . /PUF 4&, .

3FWFOVF 1 1SPGJU GPS UIF ZFBS

$PTU PG HPPET TPME *UFNT UIBU DBOOPU CF SFDMBTTJGJFE JOUP QSPGJU PS MPTT

(SPTT QSPGJU BFNFBTVSFNFOU PG FRVJUZ JOTUSVNFOUT OFU PG UBY
OUIFS DPNQSFIFOTJWF JODPNF GPS UIF ZFBS

4FMMJOH BOE BENJOJTUSBUJPO FYQFOTFT 5PUBM DPNQSFIFOTJWF JODPNF GPS UIF ZFBS

BFTFBSDI BOE EFWFMPQNFOU FYQFOTFT

OUIFS PQFSBUJOH JODPNF 1
OUIFS PQFSBUJOH FYQFOTFT 1
OQFSBUJOH QSPGJU 1 1 1 1 1
1 1
3FTVMU GSPN QBSUJDJQBUJPO JO (SPVQ DPNQBOJFT K

'‘JOBODJBM JODPNF

'JOBODJBM FYQFOTFT

/IFU GJOBODJBM JUFNT 1

1SPGJU BGUFS GJOBODJBM JUFNT

(SPVQ DPOUSJCVUJPOT OFU

&YDFTT EFQSFDJBUJPO K

"QQSPQSJBUJPOT

1SPGJU CFGPSF UBY

*ODPNF UBY 1

1SPGJU GPS UIF ZFBS

3FGFST UP B XSJUF EPXO PG UIF WBMVF PG UIF TIBSFT JO 4PCJ 64 )PMEJOH $PSQ GPMMPXFE CZ UIF JNQBJSNFOU PG 7POKP
SFGFST UP B SFWFSTBM PG BDDVNVMBUFE FYDFTT EFQSFDJBUJPO VQPO USBOTJUJPO UP UIF SFTJEVBM WBMVF NFUIPE
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'JOBODJBM TUBUFNFOUT ] 1BSFOU $PNQBOZ

1BSFOU $PNQBOZ CBMBODF TIFFU

)

48, . /PUF 48, . /PUF
"448&54 &26*5: "/% -*"#*-*5*&4

/PO DVSSFOU BTTFUT &RVJIUZ

*OUBOHJCMF BTTFUT 1 3FTUSJDUFE FRVJUZ

-JDFOTFT BOE QBUFOUT 41BSF DBQJUBM

1SPEVDU BOE NBSLFUJOH SJHIUT 4UBUVUPSZ SFTFSWF

$BQJUBMJTFE DPTUT 5PUBM SFTUSJDUFE FRVJUZ

0OHPJOH EFWFMPQNFOU XPSL

5PUBM JOUBOHJCMF BTTFUT 60SFTUSJDUFE FRVJUZ

5BOHJCMF GJYFE BTTFUT 1 41BSF QSFNJVN SFTFSWF

1MBOU BOE NBDIJOFSZ 3FUBJOFE FBSOJOHT

&RVJQNFOU UPPMT GJYUVSFT BOE GJUUJOHT 1SPGJU GPS UIF ZFBS

0OOHPJOH OFX DPOTUSVDUJPO 5PUBM VOSFTUSJDUFE FRVJUZ

5PUBM UBOHJCMF GJYFE BTTFUT 5PUBM FRVJUZ

"JOBODJBM BTTFUT

*OWFTUNFOUT JO (SPVQ BOE BTTPDJBURE DPNQBOJFT SEUHT-X5% &4

3FDFJWBCMFT GSPN (SPVQ DPNQBOJFT /PO DVSSFOU MJBCJMJUJFT

OUIFS GJOBODJBM BTTFUT 1 #PSSPXJOHT 1
1SFQBJE QSPEVDUJPO DPTUT 1 1SPWJTJPOT GPS UBYFT 1
5PUBM GJOBODJBM BTTFUT OUIFS QSPWJTJPOT 1
5PUBM OPO DVSSFOU BTTEUT OUIFS MJBCJMJUJFT OPO JOUFSFTU CFBSJOH

5PUBM OPO DVSSFOU MJBCJIJMJUJFT

$VSSFOU BTTFUT

*OWFOUPSJFT 1 $VSSFOU MJIBCJIMJUJFT
"DDPVOUT SFDFJWBCMF 1 #PSSPXJOHT 1
OUIFS SFDFJWBCMFT 1 "DDPVOUT QBZBCMF

3FDFJWBCMFT GSPN (SPVQ DPNQBOJFT 5BY MJBCJIMJUJFT

1SFQBJE FYQFOTFT BOE BDDSVFE JODPNF -JBCJIJMJUJFT UP (SPVQ DPNQBOJFT

$BTI BOE DBTI FRVIWBMFOUT 1 OUIFS QSPWJTJPOT 1
5PUBM DVSSFOU BTTFUT OUIFS MJBCJMJUJFT

505"- "44&54 "DDSVFE FYQFOTFT BOE EFGFSSFE JODPNF 1

5PUBM DVSSFOU MJIJBCJIJMJUJFT

505"- &26*5: "/% -*"#*-*5*&4

3FMBUFE UP QMFEHFE BTTFUJUJFT TFF JROHFOU MJBCJM
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'JOBODJBM TUBUFNFOUT ] 1BSFOU $PNQBOZ

1BSFOU $PNQBOZ TUBUFNFOU PG DIBOHFT JO FRV

3FTUSJDUFE FRVJUZ 60SFTUSJDUFE FRVJUZ
3FUBJOFE FBSOJOHT
OUIFS DPOUSJCVUFE BOE QSPGJU GPS
4&, . 4IBSF DBQJUBM DBQJUBMOUIFS SFTFSWFT UIF ZFBS 5PUBM FRVJUZ
0QFOJOH FRVJUZ +BOVBSZ
1SPGJU GPS UIF ZFBS K K K
OUIFS DPNQSFIFOTJWF JODPNF K K K
5PUBM DPNQSFIFOTJWF JODPNF K K K
4IBSFIPMEFS USBOTBDUJPOT
3JHIUT JTTVF K K
41BSF CBTFE DPNQFOTBUJPO UP FNQMPZFFT K K K
4UPDL PQUJPOT FYFSDJTFE CZ FNQMPZFFT K K K
5BY BEKVTUNFOUT GPS TIBSF QSPHSBNNFT K K K
&RVJIUZ TXBQ GPS IFEHJOH PG TIBSF QSPHSBNNFT K K K
5PUBM TIBSFIPMEFS USBOTBDUJPOT K

$MPTJOH FRVJUZ %FDFNCFS

OQFOJOH FRVJUZ +BOVBSZ

1SPGJU GPS UIF ZFBS K K K

OUIFS DPNQSFIFOTJWF JODPNF K K K

5PUBM DPNQSFIFOTJWF JODPNF K K K
4IBSFIPMEFS USBOTBDUJPOT

*TTVF PG TIBSFT K K K
4IBSF CBTFE DPNQFOTBUJPO UP FNQMPZFFT K K K
4UPDL PQUJPOT FYFSDJTFE CZ FNQMPZFFT K K K
5BY BEKVTUNFOUT GPS TIBSF QSPHSBNNFT K K K
&RVJIUZ TXBQ GPS IFEHJOH PG TIBSF QSPHSBNNFT K K K

5PUBM TIBSFIPMEFS USBOTBDUJPOT K

$MPTJOH FRVJUZ %FDFENCFS

4FF TQFDJGJDBUJPO PG PUIFS DPNQSFIFOTJWF JODPNF JO /PUF 1
5/F DIBOHF SFMBUFT UP UIF EJGGFSFODF CFUXFFO UIF NBSLFU WBMVF BOE SFDPHOJTFE *'34 DPTUT
3FGFST UP FRVJUZ TXBQ BHSFFNFOU FOUFSFE JOUP CZ 4PCJ UP NFFU JUT PCMJHBUJPOT UP EFMJWFS TIBSFT VOEFS UIF TIBSF QSPHSBNNFT
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'JOBODJBM TUBUFNFOUT ] 1BSFOU $PNQBOZ

1BSFOU $PNQBOZ DBTI GMPX TUBUFNFOU

4&, . /PUF 4&, . /IPUF
$BTlI GMPX GSPN PQFSBUJOH BDUJWJUJFT $BTI GMPX GSPN GJOBODJOH BDUJWJUJFT
1SPGJU BGUFS GJOBODJBM JUFNT #PSSPXJOHT 1
/PO DBTI JUFNT 3FQBZNFOU PG CPSSPXJOHT
%FQSFDJBUJPO BNPSUJTBUJPO BOE JNQBJSNFOU (SPVQ DPOUSJCVUJPOT
OUIFS OPO DBTI JUFENT JFEHJOH BSSBOHFNFOUT GPS GJOBODJOH
$BTI JUFNT 1SPDFFET GSPN FYFSDJTF PG TIBSF PQUJPOT
*OUFSFTU SFDFJWFE $BTI GMPX GSPN GJOBODJOH BDUJWJUJFT
*OUFSFTU QBJE
*ODPNF UBY QBJE $IBOHF JO DBTI BOE DBTI FRVIJWBMFOUT

$BTI GMPX GSPN PQFSBUJOH BDUJWJUJFT CFGPSF DIBOHFT JO XPSLJOH DBQWR/BMBOE DBTI FRVIJWBMFOUT BU CFHJOOJOH PG ZFBS

&YDIBOHF EJGGFSFODF JO DBTI BOE DBTI FRVIWBMFOUT

$BTI GMPX GSPN DIBOHFT JO XPSLJOH DBQJUBM $BTI BOE DBTI FRVIJWBMFOUT BU ZFBS FOE
$IBOHFT JO JOWFOUPSJFT

$IBOHFT JO PQFSBUJOH SFDFJWBCMFT 4QFDJGJDBUJPO PUIFS OPO DBTI JUFNT
$IBOHFT JO PQFSBUJOH MJBCJIJMJUJFT *OUFSFTU FYQFOTFT

$BTI GMPX GSPN PQFSBUJOH BDUJWJUJFT *'34 DPTUT PO TIBSF CBTFE DPNQFOTBUJPO UP FNQMPZFFT

‘9

8SJUF EPXO PG UIF TIBSFT JO 4PCJ 64 )PMEJOH $PSQ K
$BTI GMPX GSPN JOWFTUJOH BDUJWJUJFT OUIFS OPO DBTI JUENT
1SPWJEFE DBQJUBM DPOUSJCVUJPO 1 K 5PUBM
*OWFTUNFOUT JO JOUBOHJCMF BTTFUT 1 JOWFTUNFOUT SFGFS NBJOMZ UP BO VQGSPOU QBZNFOU PG 4&, . MJOLFE UP UIF OFX

*OWFTUNFOUT JO UBOHJCMF BTTFUT

*OWFTUNFOU JO QSPEVDUJPOT

*OWFTUNFOUT JO GJOBODJBM BTTFUT 1 K

OUIFS JUFNT GSPN JOWFTUJOH BDUJWJUJFT K

$BTI GMPX GSPN JOWFTUJOH BDUJWJUJFT
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'JOBODJBM TUBUFNFOUT ] 1BSFOU $PNQBOZ OPUFT

'JOBODJBM OPUFT 1BSFOU $PNQBOZ

1 "DDPVOUJOH QPMJDJFT (SPVQ DPOUSICVUIPOT 1. 3FWFOVF
(SPVQ DPOUSJCVUJPOT BSF SFQPSUFE BDDPSEJOH UP UIF

BMUFSOBUJWF SVMF XIFSFCZ (SPVQ DPOUSJCVUJPOT SFDFJWFE
51F 1BSFOU $PNQBOZ 4XFEJTI 0SQIBOHIWRI BSFENSRQPSUFE BT BO FOE PG ZFBS EJTQPTJUJPO
QVCM IBT QSFQBSFE JUT "OOVBM 3FQPSU JO BDDPSEBODF SFWFOVF J (SPTT UP OFU
XJUI UIF 4XFEJTI "OOVBM "DDPVOUT "DIWCTJEJB S BFOTE
UIF 4XFEJTI $PSQPSBUF 3FQPSUJOH #PBRENUNFOUT JO TVCTJEJHSIBD BSSERFIPHEY PHEEBMFT HSPTT
SFDPNNFOEBUJPO 3'3 "DDPVOUJOH GRBUIFHIBEMDROUBNRIBAAMUJIJPO SFMBUFE USPOTUBBDODIPMMBM EJTDPVOUT
51F TUBUFNFOUT JTTVFE CZ UIF $PSQPSBIUTIEQP SUDMNVEFE JO UIF BDRVITIGIPQ, PERYZz BT B AUBLGU
#PBSE SFHBSEJOH MJTUFE DPNQBOJFTODEOF BMERB BPOMIEEF SFDPHOJTFE BT
"DDPSEJOH UP 3'3 UIF 1BSFOU $PNQBPTWIAIBUQSFQBPEBCMF UIBU UIFZz XM !B IBBYSYEE *c uIF
JUT BOOVBM GJOBODJBM TUBUFNFOUTJOTUQABMW BFTTBRTNFOU OFFET UP CF SFBRUBM EQ TDRVIFRY FO U
"DDPVOUJOH 4UBOEBSET BOE TUBUFNRFS$TFBEEP QUFEBORWIFIUIPO DPTU JT B PG
&6 BT GBS BT QPTTJCMF XJUIJO UIF GIFWERFYBRSBSRETUIFR UFTUFE XIFO UIFSF ASPEVDE Fuiv D Oy

4XFEJTI "OOVBM "DDPVOUT "DU UIF 1FREFDNIDECIOI WBWIPO T IJWIEFOET SFDFJANRECEIRN SVt 1eIBSIFT K
7FTUJOH "DU BOE XJUI DPOTJEFSBUJMBG GBS DA GFMEUIP SEFWROVF 3PZBMUZ
CFUXFFO BDDPVOUJOH BOE UBYBUJPO 5IF SFDPNNFOEBUJPO AFSWJIDF GFFT

TFUT PVU UIF FYFNQUJPOT BOE BNFOENFOLITBWP S EHE FWBHCMET
"DDPVOUJOH 4UBOEBSET UIBU NVTU CFNBRF JNQBJSREQWUFSOBM SFDFJWBCMEYEA0EFWERYT

5IF 1BSFOU $PNQBOZ BQQMJIFT UIF TBNFFBPRP YO BILGMIFE UIBU JT CBTFE PO
QPMJDJFT BT UIF (SPVQ XJUI UIF GPMMPP(‘IQHVFQY@E’@W\PLQ:TSOBM BDDPVOUT SFODéIJ:FIJE\Bg‘EdIf}/I—FFyszggF%TT NBOEBUPSZ BOE DPOUSBDUVBM QSJDF SFEVDUJPOT

&NQMPZFF CFOFGJUT EFGJOFE CFOFGJU QMBOT
8IFO DBMDVMBUJOH EFGJOFE CFOFGJU QFOTJPO QMBOT UIF SPUBM DPOUSBDU BTTFUT
4XFEJTI 1TFOTJPO OCMJHBUJPOT 7FTUJOH "DU JT GPMMPXFE "

X1JDI' JT B QSFSFRVJTJUF GPS UBY EFEVDUJCJMJUZ 5IF NPTU DDPVOUT SFDFJWBCMF
TJHOJGJDBOU EJGGFSFODFT DPNQBSFE XJUI UIF SFRVJSFNFOUT "DDSVFE SPZBMUZ
VOEFS *"4 BSF IPX UIF EJTDPVOU SBUF JT FTUBCMJTIFE 5PUBM

ulBU UIF DBMDVMBUJPO PG UIF EFGJOFE CFOFGJU PCMJHBUJPO JT
CBTFE PO DVSSFOU TBMBSZ MFWFMT XJUIPVU BTTVNQUJPOT 'PS NBUVSJUZ TUSVDUVSF BOE UIF ZFBSMT DIBOHF TFF OPUF 1

SFHBSEJOH GVUVSF TBMBSZ JODSFBTFT BOE UIBU BMM BDUVBSJBM *ODMVEFE JO QSFQBJE FYQFOTFT BOE BDDSVFE JODPNF PO UIF CBMBODF TIFFU 4FF OPUF 1
HBJOT BOE MPTTFT BSF SFDPHOJTFE JO PUIFS DPNQSFIFOTJWF

JODPNF BT UIFZ BSJTF

3FWFOVF CZ HFPHSBQIJD BSFB

-FBTJOH
-FBTJOH BHSFFNFOUT BSF SFQPSUFE JO BDDPSEBODF XJUI SVPFL
UIF QFSNJUUFE FYDFQUJPO JO 3'3 XIJDI NFBOT UIBU UIF /PSUI "NFSJDB

SJHIU PG VTF BTTFU BOE UIF MEBTJOH MJBCJMJUZ BSF OPU
SFQPSUFE JO UIF CBMBODF TIFFU $PTUT BUUSJCVUBCME UP UIF *OUFSOBUJPOBM
MFBTEHBHEFNFOU BSF SFQPSUFE JO UIF JODPNF OUIFS
TUBUFNFOU MJOFBSMZ PWFS UIF MEBTJOH QFSJPE SPUBM

5|lF HFPHSBQIJD EJTUSJCVUJPO JT CBTFE PO XIFSF UIF DVTUPNFS JT MPDBUFE
4BMFT SFWFOVF JO 4XFEFO BNPVOUFE UP 4&,

"MM SPZBMUZ QFSUBJGEST IBF MB@IRGJIR TQBPHEVTMQJISZMB P BBAE "MUVWJIJJP 5IF NBKPSJUZ PG SP?
BUUSJCVUBCMF UP /PSUI "NFSJDB

0G XI1JDI 4&, . SFGFSSFE UP JOUSB (SPVQ TBMFT



[] "CPVU 4PTFIQOPSUISARQPSRIIF HPWHASDIRIAPARM 10GPSNBUJPO

'JOBODJBM TUBUFNFOUT ] 1BSFOU $PNQBOZ OPUFT

4PC) ) " COVBVBOE TVTIBLBCMZ $QPSJ )

1 %YFQSFDJBUJPO BNPSUJTIBWIPGESBPEFSBUJOH JODPNF OUIFS PQFSBUJOH FYQFATFEFBTFT

JNQBJSNFOU PG BTTFUT

'VUVSF SFOUBM BOE NJOJNVN MFBTF QBZNF
5|F UBCMF CFMPX TIPXT UIF EVF EBUF GPS

&YQFOTFT SF JOWPJDFE UP (SPVQ
%FQSFDJBUJPO BNPSUJTBUJPO DPNQBOJFT

&YDIBOHF SBUF MPTTFT K GVUVSF SFOUBM QBZNFOUT GPS OPO UFSNJ

BDDPSEJOH UP QMBO CZ UZQF PG BTTERYUDIBOHF SBUF HBJOT K

4DSBQQJOH EJTQPTBM PG OPO DVSSF@@ UBCMF JODMVEFT SFOUBM GFFT MJOLFE
BTTEUT K SFOUBM DPOUSBDUT GPS QSFNJTFT XIFSF L

-JDFODFT BOE QBUFOUT 5PUBM

IBT OP FHV
5PUBM opPuc ©

1SPEVDU BOE NBSLFUJOH SJHIUT

$BQJUBMJITFE DPTUT JODPNF PS PUIFS PQFSBUJOH FYQFOTF

1MBOU BOE NBDIJOFSZ

&RVIQNFOU UPPMT GJYUVSFT BOE
GJUUJOHT

5PUBM

5PUBM EFQSFDJBUJPO BNPSUJTBUJPO
BOE JNQBJSNFOU CZ UZQF PG BTTFU

%FQSFDJBUJPO BNPSUJTBUJPO
BDDPSEJOH UP QMBO CZ UZQF PG
GVODUJPO

$PTU PG HPPET TPME

4FMMJOH BOE BENJOJTUSBUJWF FYQFOTFT

%FWFMPQNFOU DPTUT K

5PUBM

5PUBM EFQSFDJBUJPO BNPSUJTBUJPO
BOE JNQBJSNFOU CZ UZQF PG
GVODUJPO

*ODMVEFE BT QBSU PG UIF BDRVJTJUJPO WBMVF PG JOWFOUPSZ

4FF /PUFT 1 BOE 1 GPS GVSUIFS JOGPSNBUJPO

&YDIBOHF SBUF FGGFDUT BSF PGGTFU BHBJ@‘f(LlPlFBL@I

%l¢ PP UT BSF PGGTFU BHBRTY FYIFSPRESBUJIOH
NF IFS PQFSBUJOH FYQFOTFT
#FUXFFO ZFBST
-BUFS UIBO ZFBST
5PUBM

3FOUBM QBZNFOUT GPS UIF ZFBS

OUIFS GVUVSF NJOJNVN MFBTF QBZNFOUT V
DBODFMMBCMF PQFSBUJOH MFBTF DPOUSBL

8JUIJO ZFBS
#FUXFFO ZFBST
5PUBM

-FBTF QBZNFOUT GPS UIF ZFBS
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'JOBODJBM TUBUFNFOUT ] 1BSFOU $PNQBOZ OPUFT

1 &NQMPZFFT QFSTPOOFM DPANVOBFGBUJPO PG BVEJUPSHFTUT BDDPSEJOH UP UZQF/PG GPAOBODIBM JUFENT
SFNVOFSBUJPO PG CPBSE NFNCFST BOE
TFOJPS FYFDVUJWFT

&: 3BX NBUFSJBMT BOE "JOBODJBM JODPNF
5/F BWFSBHF OVNCFS PG FNQMPEBEFT XBTEJUJOH BTTIJHONFOUT DPOTVNBCMFT *OUFSFTU JODPNF (SPVQ

XI1JDI QFS DFOU XFSF XP'MHVDQFSTPOOI‘HIVI JU OUIFS FYUFSOBM DPTUT DPN BOJFT
UIF 1BSFOU $PNQBOZ BSF CBTFE JO 4XPERY BDUJWJIUJFT JO BEEJUJPO Q
UP UIF BVEJUJOH BTTJHONFOU &NQMPZFF CFOFGJU DPTUT *OUFSFTU JODPNF PUIFS
(FOEFS DPNQPTJUJPO PG UIF NBOBHFNFWES TFSWJIDFT K %FQSFDJBUJPO BNPSUJTBUJPO %JWJEFOE PO GJOBODJBM
51F JOGPSNBUJPO SFGFST UP UIF TIJUVBpYER PO UIF CBN BOE JNQBJSNFOU BTTFUT K
TIFFU EBUF OUIFS PQFSBUJOH FYQFOTFT K &YDIBOHF SBUF HBJOT K
"VEJU BTTJHONFOU SFGFST UP UIF TUBUVUPSZ BVEJU JO PSEF
TVCNJU BO BVEJUPSMT SFQPSU BOE QsPwJier BBMuU BEWIDF SFWBMVBUJPO ST
-FO OUIFS TFSWJDFT NBJOMZ DPNQSJTF BVEJU SFMBUFE TFSWJDFT JO S5PUBM GJOBODJEMEICIIEN F
DPOOFDUJPO XJUIl BDRVJTJUJPOT
8PNFO 5IF BCPWF DPTUT DPSSFTQPOE UP DPTHREINRRE EVEMET £ 1
5PUBM TFMMJOH BOE BENJOJTUSBUJWF FYQF

PUIFS PQFSBUJOH FYQFOTFT JO UIF JOANBSRFTIB FMQRQF® TF
DMBTTJGJFE BT FYQFOTF CZ GVODUJP®SPVQ DPNQBOJFT

*OUFSFTU FYQFOTEF
CPSSPXJOHT

4BMBSJFT BOE PUIFS *
SFNVOFSBUJPO OUFSFTU FYQFOTF PUIFS
&YDIBOHF SBUF MPTTFT K

4BMBSJFT PUIFS SFNVOFSBUJPO BOE TPDJBM TFDVSJUZ DPTUT

4PDJBM TFDVSJUZ DPTUT
'JOBODJOH DPTUT

1FOTJPO DPTUT
OUIFS GJOBODJBM FYQFOTFT

5PUBM
5PUBM GJOBODJBM FYQFOTFT
8IFSFPG CPBSE NFNCFST $&0 BOE NBOBHFNFOU /FU GJOBODJBM JUFNT

3FMBUFT UP B QBZPVU GSPN USBOTGFSBCMF $73

4BMBSJFT BOE PUIFS SFDFJWFE JO BT B SFTVMU PG UIF NFSHFS CF

SENVOFSBUJPO 5/FSBQFVUJDT BOE 4FMFDUB #JPTDJFODFT BOE |
SFDPHOJTFE BT EJWJEFOET

#POVT &YDIBOHF SBUF HBJOT BOE MPTTFT BSF QSFTFO
1FOTJPO DPTUT 3FMBUFT UP WBMVF DIBOHF PG USBOTGFSBCMF ¢
5PUBM 3JHIUT $73T
*ODMVEJOH JOUFSFTU FYQFOTFT MJOLFE UP MJE
#POVT JODMVEFT UIF DPNQBOZMT SFDPHOJTFE *'34 DPTUT PG DPOTJEFSBUJIPOT

UIFIBSF QSPHSBNNFT BOE BSF OPU UP CF FRVBUFE XJUI
FNQMPZFF CFOFGJUT
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'JOBODJBM TUBUFNFOUT ] 1BSFOU $PNQBOZ OPUFT

1 *ODPNF UBY 3FDPODJMJBUJPO PG FGGFDUJWF UBY %FGFSSFE UBY BBFBEBSFE UBY MJBCJMJUJFT /FU

3FTJEVBM WBMVF

5BY FYQFOTF UBY JODPNF JO FBS®EIMTCFGPSF UBY EFQSFDJBUJPO K
$VSSFOU UBY PO QSPGJU GPS 1SPWJTJPO GPS QFOTJPOT K
$VSSFOU UBY UIF ZFBS -POH UFSN JODFOUJWF
5BY FGGFDU OPO QSPHSBNNFT K
$VSSFOU UBY PO QSPGJU GPS
UIF ZFBS S JESERI/TDUJCMF OPO UBYBCMF &YQFDUFE DSFEJU MPTTFT K
"EKVTUNFOU PG UBY QSJPS SPUBM
ZEBST 8SJUF EPXO PG TIBSFT JO 0GGTFUUJOH K
TVCTJEJBSJFT K
5PUBM DVSSFOU UBY 5BY BTTFUT MJBCJMJUJFT OFU K
SEDPHOJTEE $POUSPMMFE GPSFJHO
FGESSEE UBY DPNQBOZ UBYBUJPO
0 /PO EFEVDUJCME %FGFSSFE UBY BBFBWFBSFE UBY MJBCJMJUJFT /FU
&YQFDUFE DSFEJU MPTTFT FYQFOTFT 3FTUSVDUVSJOH QSPWJTJPO K
3FTUSVDUVSJOH SFTFSWF "EKVTUNFOU PG UBY QSJPS SETIEVBM WBMVE
3FTJEVBM WBMVF ZFBST EFQSFDJBUJPO K
EFQSFDJBUJPO OUIFS 1SPWJTJPO GPS QFOTJPOT K
OUIFS 5PUBM FGGFDUJWF UBY _POH UESN JODEOUJWE
5PUBM EFGFSSFE UBY SFDPHOJTFE QSPHSBNNFT K
SFDPHOJTFE
5IF DVSSFOU UBY SBUF GPS UIF 1BSFOU $PREBFTOYFE DHEJRoMPTTFET K
SPUBM UBY SFDPHOJTFE %FGFSSFE UBY XBT WBMVFE VTJOH UIGBQ@NIDBCMF UBY SBUF GPS

UIF QFSJPE JO XIJDI SFWFSTBM SFTPMVUJPO JT FYQFDUFE UP PDDVS

O BEENIRG b8 S STPIONT D IS B AR Yty ro e rioser SR B0 snc ‘
MPOH UFSN JODFOUJWF QSPHSBNNF %FGFSSF % éu% \% &‘ TIPLPPTFF OPUF 1 SBY BTTFU MJBCJMJUJFT OFU K

MPOH UFSN JODFOUJWF QSPHSBNNFT PG 4&, . XBT

SFDPHOJTFE EJSFDUMZ JO FRVJUZ

*0 UIF 1BSFOU $PNQBOZ USBOTJUJPOFE GSPN FYDFTT

EFQSFDJBUJPO UP SFTJEVBM WBMVF EFQSFDJBUJPO SFMBUFE UP UIF
BQQMJIFE NFUIPE PG UBY EFQSFDJBUJPOT
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'JOBODJBM TUBUFNFOUT ] 1BSFOU $PNQBOZ OPUFT

1 *OUBOHJCMF BTTFUT 1 S5BOHJCMF BTTFUT
0OHPJOH &RVIQNFOU
-JDFOTFT BOESPEVDU BOBQJUBMEMEFMPQNFOU 1IMBOU BOEMT GJYUMBSTOPODHPJOH OFX
QBUFOWNBSLFUJOH SJHIDPTUT XPSL 5PUBM NBDIJOFSBOE GJUDVSSAOU BPTFIWISVDUJPOSPUBM

+BOVBSZ %FDFNCFS +BOVBSZ %FDFNCFS

0QFOJOH DPTU 0QFOJOH DPTU

*OWFTUNFOUT K K *OWFTUNFOUT K K K

OUIFS DIBOHFT JO DPTU K K K %JWFTUNFOUT BOE EJTQPTBMT K K K
%JTQPTBMT K K K 3FDMBTTJGJDBUJPOT K
3FDMBTTJGJIDBUJPOT K $MPTJOH DPTU

$MPTJOH DPTU 0QFOJOH BDDVNVMBUFE

0QFOJOH BDDVNVMBUFE EFQSFDJBUJPO BOE JNQBJSNFOU K
BNPSUJTBUJPO BOE JNQBJSNFOU K %FQSFDJBUJPO K K
"NPSUJTBUJPO K %JWFTUNFOUT BOE EJTQPTBMT K K K
3FDMBTTJGJIDBUJPOT K K K $MPTJOH BDDVNVMBUFE EFQSFDJBUJPO

$MPTJOH BDDVNVMBUFE BOE JNQBJSNFOU K
BNPSUJTBUJPO BOE JNQBJSNFOU K $MPTJOH DBSSZJOH BNPVOU K

$MPTJOH DBSSZJOH BNPVOU

+BOVBSZ %FDFNCFS

+BOVBSZ %FDFNCFS 0QFOJOH DPTU

0QFOJOH DPTU *OWFTUNFOUT K
*OWFTUNFOUT K %JWFTUNFOUT BOE EJTQPTBMT K K K
OUIFS DIBOHFT JO DPTU K K K $MPTJOH DPTU

%ITQPTBMT K K 0QFOJOH BDDVNVMBUFE

SMPTJOH DPTU %FQSFDJBUJPO K K
0QFOJOH BDDVNVMBUFE %JWFTUNFOUT BOE EJTQPTBMT K K K
BNPSUJTBUJPO BOE JNQBJSNFOU K $MPTJOH BDDVNVMBUFE EFQSFDJBUJPO

%JTQPTBMT K K $MPTJOH DBSSZJOH BNPVOU K
3FDMBTTJGJIDBUJPOT K K

$MPTJOH BDDVNVMBUFE

BNPSUJTBUJPO BOE JNQBJSNFOU K

$MPTJOH DBSSZJOH BNPVOU

5I|F ZFBSMT JOWFTUNFOUT NBJOMZ QFSUBJO UP UIF QSPEVDU BOE NBSLFUJOH SJHIU GPS "TQBWFMJ 4&,

5/F ZFBSMT DIBOHFT JO DPTU SFMBUFE UP QSPEVDU BOE NBSLFUJOH SJHIUT QFSUBJO NBJOMZ UP "TQBWFMJ BOE /"41 QBSUMZ GPMMPXFE CZ BDIJFWJOH
NJMFTUPOFT BOE QBSUMZ GPMMPXFE CZ DIBOHFE BTTVNQUJPOT PG UIF QSPCBCJMJUZ PG BDIJFWJOH NJMFTUPOFT 5IF QSFWJPVT ZFBSMT DIBOHF NBJOMZ
QFSUBJOT UP "MUVWPDU BOE /"41 CPUI GPMMPXFE CZ BDIJFWJOH NJMFTUPOFT

51F QSFWJPVT ZFBSMT SFDMBTTJGJDBUJPOT NBJOMZ QFSUBJO UP QSFQBJE QSPEVDUJPO DPTUT XIJDI BSF SFQPSUFE BT QSFQBJE QSPEVDUJPO DPTUT JO UIF
CBMBODF TIFFU GSPN UIF GJOBODJBM ZFBS 4FF BMTP /PUF 1

$BQJUBMJTFE DPTUT BOE POHPJOH EFWFMPQNFOU XPSL NBJOMZ DPNQSJTF *5 QSPKFDUT



[] "CPVU 4PTFIQOPSUISARQPSRIIF HPWHASDIRIAPARM 10GPSNBUJPO
"JOBODJBM TUBUFNFOUT ] 1BSFOU $PNQBOZ OPUFT

1 *OWFTUNFOUT JO (SPVQ DPNQBOJFT

4PC) ) " COVBVBOE TVTIBLBCMZ $QPSJ D

4QFDJGJDBUJPO PG 1BSFOU $PNQBOZpT IPMEJOHT PG TIBSFT BOE QBSUJDJQBUJP

IP PG
QBSUJDIBSUJDJQBBSSZJOH

(SPVQ DPNQBOJFT $PSQ 3FH /P 3FHJTUFSFE PGGJDBIJPOMUJPOT BNPVOU

$PTU

4XFEJTI 0SQIBO #JPWJUSVN *OUFSOBUJPOBM "# 4UPDLIPMN 4XFEFO

0OQFOJOH CBMBODF

* 4AXFEJN 0 8) BO#PWSB/N " 4 $ PQFO BHFO %FON B3,

$BQJUBM DPOUSJCVUJPOT

$MPTJOH CBMBODF

"DDVNVMBUFE JNQBJSNFOU

0OQFOJOH CBMBODF

*NQBJSNFOU

* 4XFEJ 0 ) BO#PWSN 4" 3- 1BST ' BODF
* 4XFEJ 0 )Y BO#PWS/N TSP 1BHVF $[FDI 3FQVCND
* 0 Z4XFEJ 0 S BO#PWS/N " # 5V3V ' IDCE

* 4XFEJ 0 Y BO#PWS/N TSM . JBO “BY

* 000 4XFEM 0 S) BO#PWS/N . PTDPX 3VTIB
* 4XFEJ 0 S BO#PWSN " 4 5PWITFO / PXBZ

* 4XFEJ 0 S) BO#PWSN 4- # . BESE 4QBD

$MPTJOH CBMBODF

*

AXFEJN 0 S) BO#PWSN -UE $BNCSEHFTI B 6,

$MPTJOH DBSSZJOH BNPVOU

*

AXFET 0 S) BO#PWS/N (NC) ) 3# . BRUOTSFE ( FNBOZ

*

AXFEIJ 0 ) BO#PWS/N " ( #BTFM4X 1) FIBCE

3FEST P B DBQUBVMDPOLECVUPO WP 40 #* ) BOEPL $P - UE JODDPOOFDUPO X U F FTUBCMIT N FOUPGU F DPN QBOZ

*

"NASP (. #) ) 3# . VaD ( FNBZ

3FGFST UP UIF JNQBJSNFOU PG UIF TIBSFT JO 4PCJ 64 )PMEJOH $PSQ GPMMPXFE CZ UIF
‘'PS GVSUIFS JOGPSNBUJPO TFF /PUF (

*

4PCJ11 BN B 41 BOH B $ PN QBOZ - N JFE
41BOHIBJ $1JOB

*

4AXFEJN 0 S) BO#PWB/N 6 QFTTPBM EB - JJCPO 1PSYHBM

* 4XFEJ 0 )Y BO#PWS/N +BOBOSP - E 5PLZP +BQBO
* 4XFEJ 0 )Y BO#PWSN 1Z-E 47ECFZ " VTUB\B
* 4XFEN 0 S BO#PWS/N 5| F/ FU FBOET # 7 " N TUFEBN

/IFUIFSMBOET

40#* . JEEMF &BTU '; --8% %VCBJ 60JUFE "SBC &NJSBUFT

"SFYJT "# AUPDLIPMN 4XFEFO

4XFEJTI 0SQIBO #JPWJUSVN T S P 1SBHVF $[FDI 3FQVCMJD

#7#" AXFEJTI 0SQIBO #JPWJUSVN #SVTTFMT #FMHJVN

4XFEJTI 0SQIBO #JPWJUSVN (NC) 7JFOOB "VTUSJB

4XFEJTI 0SQIBO #JPWJUSVN 40#* $BOBEB *OD OBLWJIJMMF $BOBEB
4PCJ 4JOHMF .FNCFS * , & "UIFOT (SFFDF

4PCJ 64 )PMEJOH $PSQ %FMBXBSF 64

* 4PCJ *CD &Y %FBXBF 64

* ", B3Y *OD %FBXBS- 64

40#* )BOEPL $P -UE A4FPVM 4PVUI ,PSFB

S5PUBM TIBSFT JO (SPVQ DPNQBOJFT

51F QBSUJDJQBUJPO SFGFST UP UIF PXOFSTIJQ PG DBQJUBM XIJDI BMTP DPSSFTQPOET
5IF DBSSZJOH BNPVOUY TUBUFE JO 4&,
5lF SFNBJOJOH QPSUJPO PXOFE CZ 4XFEJTI 0SQIBO #JPWJUSVN *OUFSOBUJPOBM "#
%VSJOH UIF ZFBS UIF WBMVF PG UIF TIBSFT JO 4PCJ 64 )PMEJOH $PSQ XBT JNQBJSFE CZ 4¢
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'JOBODJBM TUBUFNFOUT ] 1BSFOU $PNQBOZ OPUFT

1 'JOBODJBM BTTFUT 1 1SFQBJE QSPEVDUJPO DPTUT 1 *OWFOUPSJFT
0OHPJOH
$BQJUBMITAEEFWEMPDNFOU XPSL 5PUBM
&RVJIUZ JOTUSVNFOUT +BOVBSZ %FDFNCFS 3BX NBUFSJBMT BOE
0QFOJOH DPTU K DPOTVNBCMFT

&OEPXNFOU QPMJDZ

$73 *OWFTUNFOUT K 8PSL JO QSPHSFTT

4IBSFT JO 70w F - Iar=——" 3FDMBTTJGJDBUJPOT "JOJTIFE HPPET BOE

GVOE K $MPTJOH DPTU HPPET GPS SFTBMF

_PBO SFDFJWBCMET 0QFOJOH BDDVNVMBUFE EFQSFDJBUJPO K K K SPUBM

5PUBM %FQSFDJBUJPO K
3FDMBTTJGJDBUJPOT K 5/F DPTU PG JOWFOUPSJFT JT JODMVEFE JC
‘

SIBOHF JO GJOBODJBM $MPTJOH DBSSZJOH BNPVOU . GPS PCTPMFUF JOWFOUPSZ %VSJOH |

BTTEUT JNQBJSNFOU MPTT PG 48T SFDPHOJTFE
/PO DVSSFOU QSFQBJE QSPEVDUJPO DPTUT

OQFOJOH CBMBORIE $VSSFOU QSFQBJE QSPEVDUJPO DPTUT K

&RVJUZ JOTUSVNFOUT

&OEPXNFOU QPMJDZ +BOVBSZ %FDFNCFS

$73 0QFOJOH DPTU

41BSFT JO JOWFTUNFOU *OWFTUNFOUT K

GVOE K %JWFTUNFOUT BOE EJTQPTBMT K

-PBO SFDFJWBCMFT 3FDMBTTJGJDBUJPOT K

$MPTJOH CBMBODF $MPTJOH DPTU

"JOBODJBM BTTFUT NFBTVSFE BU GBJS waMRFAIPVHBPAYHNVMBUFE EFQSFDJBUJPO K

E)PNQSFIFOTJWF JODPNF BOE UISPVHI QSPGHFBSFYRBTU JFEG /PUF K

3FGFST UP SFDFJWBCMF PO 1IBSNB *OWFT';$’\M:E‘-'I—'JFQ'H' B"B'Q':\’/L}'Ié/EM’BDHEE EFQSFDJBUJPO X

( $MPTJOH DBSSZJOH BNPVOU

/PO DVSSFOU QSFQBJE QSPEVDUJPO DPTUT

$VSSFOU QSFQBJE QSPEVDUJPO DPTUT K
%VSJOH 4PCJ VQEBUFE UIF DMBTTJGJDBUJPO PG QSFQBJE QSPEVDUJPO DPTUT "T B SFTVMU DFSUBJO BHSFFNFOUT UIBU FYJTUFE B
CFHJOOJOH PG UIF GJOBODJBM ZFBS IBWF CFFO SFDMBTTJGJFE JO UIF CBMBODF TIFFU GSPN JOUBOHJCMF BTTFUT UP QSFQBJE QSPE)

5/F DIBOHF IBE OP JNQBDU PO UIF JODPNF TUBUFNFOU 4FF BMTP /PUF 1
4FF IPUF 1
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'JOBODJBM TUBUFNFOUT ] 1BSFOU $PNQBOZ OPUFT

1 "DDPVOUT SFDFIWBCMFIBOESPQBRE FYQFOTFT

4PC) ) " COVBVBOE TVTIBLBCMZ $QPSJ

BOEIBDHBIVYMEOE DBTI FRVIWBMFOUT

'BJS$SBSSZJOHBIS$SBSSZJOH

WBMMBWNPVOUWBMMBMNPYVOU

$BTI BOE DBTI

FRVIJWBMFOUT
5PUBM

$BTI BOE DBTI FRVJWBMFOUT DPOTJTU PG CBOL BDDPVOU

SFDFIWBCMFT JODPNF

"DDPVOUT SFDFJWBCMF "DDSVFE SPZBMUZ SFWFOVF
1SPWJTJPO FYQFDUFE DSFEJU MPTTFTLISFQBJE *5 MJDFOTFT
"DDPVOUT SFDFIJWBCMF OFU 1SFQBJE QSPEVDUJPO

5BY BTTFUT K FYQFOTFT

OUIFS SFDFJWBCMFT OUIFS QSFQBJE FYQFOTFT
5PUBM PUIFS SFDFJWBCMFT SPUBM

CBMBODFT

5PUBM BDDPVOUT SFDFJWBCMF BOE
PUIFS SFDFJWBCMFT

&YQFDUFE DSFEJU MPTTFT

"U CFHJOOJOH PG UIF ZFBS
1SPWJTJPO FYQFDUFE DSFEJU MKKTTFT

3FDFJWBCMFT XSJUUFO PGG EVSJOH
UIF ZFBS UIBU DBOOPU CF
SFDPWFSFE K

BFWFSTFE QSPWJTJPOT K
"U ZFBS FOE

.BUVSJUZ TUSVDUVSF BDDPVOUT SFDFJWBCMF

/IPU QBTU EVF

1BTU EVF EBZT

1BTU EVF EBZT
1BTU EVF EBZT
1BTU EVF EBZT

5PUBM

3FDPHOJTFE BNPVOUT QFS DVSSFODZ GPS BDDPVOUT
SFDFJWBCMF BOE PUIFS SFDFJWBCMFT

$)'

&63

48,

64 %

OUIFS DVSSFODJFT

5PUBM

5IFTF BSF DMBTTJGJFE BT DPOUSBDU BTTFUT VOEFS *'34
4FF OPUF 1 GPS NPSF JOGPSNBUJPO
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4PC) ) " COVBMBCE TVTIBIDBCMZ FQPSJ )
'JOBODJBM TUBUFNFOUT ] 1BSFOU $PNQBOZ OPUFT
1 &RVIUZ 1 #PSSPXJOHT 1 OUIFS MUJBCJMJUJFT DVSSEF
DVSSFOU
5IF UBCMF CFMPX TIPXT B CSFBLEPXO PG OUIFS DPNQSFIFOTJWF JoDPNF BAERFRYHEHI DPNQPOFOU DIBOHFE EVSJOH
UIF ZFBS
&RVJIUZ JOTUSVNFOUT /
0QFOJOH FRVJUZ +BOVBSZ ?sc%iizouup T
(BJO MPTT GSPN SFNFBTVSFNFOU PG FRVJUZ JOTUSVNFOUT SFDPHOJTFE JO FRVJUZ - L Up f
$MPTJOH FRVJUZ  %FDFNCFS -JBCIMJIUZ UP "QFMMJT
_JBCJIMJUZ UP "%$
OUIFS DPOUJOHFOU
0QFOJOH FRVJUZ +BOVBSZ DPOTIEESE U
(BJO MPTT GSPN SFNFBTVSFNFOU PG FRVJUZ JOTUSVNFOUT SEDPHOJTFE JO FRVJIUZ OUIES k
$MPTJOH FRVJUZ  %FDFNCFS SPUBM
"U ZFBS FOE 4PCJMT TIBSF DBQJEBWMUSBTVEFE CFUXFFIBSFT XJUI B QBS WBMVF PG 4& SVSSFOU
“MM TIBSFT JTTVFE BU UIF CBMBODF TIFFU EBUF XFSF PSEJOBSZ TIBSFT XI1JDI DBSSZ POF WPUF QFS TIBSF 4p&8G#M¢EUZ UP $SBSUFTJBO K
TIBSFT JO USFBTVSZ BU UIF CBMBODF TIFFU EBUF 5IF PXO TIBEST JUFN DPSSFTQPOET UP BQQSPYJNBUFMZ-JBCIMJIUZ UP "QFMMJT K
DFOU PG UIF UPUBM OVNCFS PG TIBSFT JO 4PCJ CIBCIMIUZ UP "%$ K

OUIFS DPOUJOHFOU
DPOTJEFSBUJPOT

%FSIJWBUJWFT
7"5

OUIFS

5PUBM

'PS JOGPSNBUJPO SFHBSEJOH KBDI MJBCJM
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'JOBODJBM TUBUFNFOUT ] 1BSFOU $PNQBOZ OPUFT

1 OUIFS QSPWJTJPOT 41BSF 1 "DDSVFE FYQFOTFT BOE EF

-FHBM CBTFE JODPNE
3 FTUSVDUVSIOH 3FTUSVDUYBESOPMO GAMQVUFBIZNFOWUIFS 5PUBM

3FGFST UP QFSTPOOFM SFMBUFE QSPWRRHPOIGHcEPRNMPXBBH uiFOVBSZ

PSHBOJTBUJPOBM DIBOHFT QSJIJNBSJMZL 80 WJIFJIP &T DAEBERPOZFBS K K
"EKVTUNFOU QSPWJTJPOT QSFWJPVT ZFBS K K 4BMFT SFMBUFE
1SPWJTJPO GPS QFSTPOOFM &NOMPZFF SFMBUFE
3FGFST NBJOMZ UP UIF FOEPXNFOU QPMIDYIBDE QSPWJITJPOT QBZNFOUT EVSJOH UIF ZFBX
UFSNJOBBOFGJUT 5SBOTMBUJPO EJGGFSFODFT K K K K 3PZBMUZ
$MPTJOH CBMBODF %FDFNCFS 3FTFBSDI BOE EFWFMPQNFOU
-FHBM EJTQVUFT $P 1SPNPUJPO
3FGFST UP POHPJOH EJTQVUFT
/PO DVSSFOU PUIFS QSPWJTJPOT K K K K $POTVMUJOH DPTUT
41BSFE CBTFE QBZNFOUT $VSSFOU PUIFS SPWJTJPOT K *OWFOUPSZ SFMBUFE
3FGFST UP QSPWJTJPO GPS DBTI CBT "DDSVFE JOUFSFTU FYQFOTFT
BOE TPDJBM TFDVSJUZ DPTUT GPS UIF TIBSF CBTFE
QSPHSBNNFT 0QFOJOH CBMBODF +BOVBSZ OUIFS
1SPWJTJPOT DVSSFOU ZFBS K K K SPUBM
OUIFS .
3FGFST NBJOMZ UP QSPEVDU SFMBUFE BPXRYNKRRHQJSPWITIPOT QSFWJIPVT ZFBS K K K
6UJMJITFE QSPWJTJPOT QBZNFOUT EVSJOH UIF ZFBX
3FDMBTTJGJDBUJPOT K K K K 1 IMFEHFE BTTFUT BOE DPOL
5SBOTMBUJPO EJGGFSFODFT K K K K MIJBCJIJMJUJFT
$MPTJOH CBMBODF %FDFNCFS K
/PO DVSSFOU PUIFS QSPWJTJPOT K K K K 1MFEHFE BTTEUT
$VSSFOU PUIFS QSPWJTJPOT K &OEPXNFOU QPMJDZ
5PUBM
&YQFDUFE UJNJOH PG QBZNFOU 4&, . /PO DVSSFOU PUIFS QSPWJTJPOT
#FUXFFO ZFBST $POUJOHFOU MJBCJIMJUJFT
#FUXFFO ZFBST K K (VBSBOUFF DPNNJUNFOU
-BUFS UIBO ZFBST K K 5PUBM
5PUBM

(VBSBOUFF DPNNJUNFOUT SFMBUF UP HFOF
GPS TVCTJEJBSJFT VQ UP B TQFDJGJFE BNF
UZQFT PG DPNNJUNFOUT NBJOMZ SFMBUFE
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'JOBODJBM TUBUFNFOUT ] 1BSFOU $PNQBOZ OPUFT

1

EBUF
4FF /PUF 1 BOE 1 GPS JOUFSOBM US P FU
DIE 1BeroU BoE UIE (SPVOMT TVCTE?&S&?&%‘E&%@?ﬁ}fj@%T BSF BU UIF EJTQPTBM PG UIF BOOVBM
4FF IPUF (

TVCTJEJBSJFT TFF /PUF 1
5SBOTBDUJPOT XJUI BTTPDJBUFE DPM&BOJFT BT XFMM BT

UIF SFMBWREBSMFA BOE MJBCJIMJUJFT 4QESERISFNPYN SFTFSWF
)BOEPDL *OD BOE BSF EJTDMPTFE CFMPX
"MM USBOTBDUJPOT BSF DPOEVDUFEN%%UEAQFEIF?‘T%QEQHT
DPOEJUJPOT 3FTVMU GPS UIF ZFBS
5PUBM

ABMFT UP BTTPDJBUFT 5F CPBSE QSPQPTFT UIBU OP EJWJEFOET CF QBJE GPS UIF
GJOBODJBM ZFBS

"DDPVOUT SFDFJWBCMF K

5F CPBSE QSPQPTFT UIBU UIF TIBSF QSFNJVN SFTFSWF
SFUBJOFE FBSOJOHT BOE UIF SFTVMU GPS UIF ZFBS UPUBMMJOH
4&, , UP CF DBSSJFE GPSXBSE

4PC) ]) " OOVBMBCE TVTUBIDBCMEZ FQPSJ

3FMBUFE QBSUZ USBOTBDUUFPRJIPTFE BQQSPQSJBUIPGRWEAXQLSPBGUFS UIF CBMBODF TIFFU

)
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#PBSE TJHOBUVSFT

5|F CPBSE BOE $&0 DPOGJSN UIBU UIF DPOTPMJEBUFE GJOBODJBM TUBUFNFBIFTUBSVWDOPBEOM)SFQBSBEGPCG RDPRSEBQBOKJUIFUIBSFOU $PNQBOZ QSPWJEFT B L
*'34 BT BEPQUFE CZ UIF &6 BOE QSPWJEF B USVFDBGN @BIBOMIER TR/GIUTF §SFSVPO@®VTBGIEOBIF 1BSFOU $PNQBOZMT PQFSBUJPOT GJOBODJBM QPTJUJPO BOE SFT
SFQPSU IBT CFFO QSFQBSFE JO BDDPSEBODF XJUl HFOFSBMMZ BDDFQUFE BYDPVCSUBO0E UWHITDE REEFCIBOEN QB8P HFH BIP DWPNBBEIGBIBO UIF (SPVQ 5IF JODPN
WJFX PG UIF 1BSFOU $PNQBOZMT GJOBODJBM QPTJUJPO BOE SFTVMUT 5IF #IFBBETBREMWI FC B &PSE V. BROQUHE BUFPO G IUFS R SU BEESA ® IBIORYBWIBSMFQPSU PG UIF 1BSFOU $PN
SFQPSU BOE UIF DPOTPMJEBUFE GJOBODJBM TUBUFNFOUT IBWF CFFO QSFQBIRET PO BEBOFEES 0OBFODIIBMITRIBRVERREBD XF$SBBMBESMIBE GPS JTTVF CZ UIF #PE
3FQPSUJOH 4UBOEBSET &434 BOE UIF TQFDJGJDBUJPOT BEPQUFE QVSTVBOU UP "SUJDMF PG UIF &6 5BYPOPNZ 3FHVMBUJPO

4UPDLIPMN .BSDI
%BWJE .FFL $ISITUPQIF #PVSEPO *SJT -PFX "SJFESJDI
$1BJS PG UIF #PBSE PG %JSFDUPST #PBSE NFNCFS #PBSE NFNCFS
yMBULP 3JIUFS 4UBGGBO 4DI,CFSH 'IMJQQB 4UFOCFSH
#PBSE NFNCFS #PBSE NFNCFS #PBSE NFNCFS
"OEFST 6MMNBO .BUT -FL ,BUZ .B[JCVLP
#PBSE NFNCFS &NQMPZFF SFQSFTFOUBUJWF &NQMPZFF SFQSFTFOUBUJWF

(VJEP OFMLFST
$1JFG &YFDVUJWF 0GGJDFS

0OvS BVEJUPSMT SFQPSU SFHBSEJOH UIF BOOVBM BDDPVOUT BOE UIF DPOTPMJEBUFE BDDPVOUT XBT JTTVFE PO NBST [OAVA:
SFHBSEJOH UIF TUBUVUPSZ TVTUBJOBCJMJUZ TUBUFNFOU XBT JTTVFE PO NBST
&SOTU :PVOH "#

+POBUBO )BOTTPO
"VUIPSJTFE 1VCMJD "DDPVOUBOU
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"VEJUPSMT SFQPSU

5P UIF HFOFSBM NFFUJOH PG UIF TIBSFIPMEFST PG 4XFEJTI 0SQIBO #JPWJUSVN "# QVCM DPSQPSBUF JEFOUJUZ OVNCFS
3FQPSU PO UIF BOOVBM BDDPVOUT BOE DPOTPMJEBUFE BDDPVOUT

0QJOJPOT QSFQBSFE JO BDDPSEBODF XJUI UIF "OO0ABM P'QDPIMAUTI®WIIJT SFQPSU PO UI6 BODOVBEBEDFPXDWTQSPGFTTIJPOBM FUIJD
8F IBWF BVEJUFE UIF BOOVBM BDDPVOBJEBQEFIFOUPGBIERWEZEIO BMM NBUFS BN DPTOIFPIMIE BUWIFEGRIDB\DIBM BSF DROTIXEPEP® KOBIIBWF PUIFSXJTF GVMGJMMF
BDDPVOUT PG 4XFEJTI 0SQIBO #JPWJUGRRNIJULPOVRE® UIF HSPVQ BT PG %FDBROBFOU BOBIYIBEEIJUIPOBM SFQPSUSEMBAP BN CFMOUTI¥TNIOUBBEBPSEBODF XJUI U
FYDFQU GPS UIF TUBUVUPSZ TVTUBJO RSP PPA BM S GPONBOPFTBOE DBTI QUWPY | ERB Yo BENBEE®z T BVEJU DPNRNIITUFFDMY BPDRSEBODBTFE PO UIF CFTU P

GPS UIF ZFBS 51F BOOVBM BDOPFGFBETIRFPDPSEBODF XJUI *'34 "DDPYQYJIQH 4YB9EBFRV MBUIPO "SBIPMFMJIFG OP QSPIJCJUFE TFSWJIDFT SF(
DPOTPMJEBUFE BDDPVOUT PG UIF DPNgigsségPE!J%é#JFpESC_?ﬁ\/IlE%E%g‘SDSBPOWEFg"L:“FO_?L}/BB'V' DDPVTOVUT by MUz "VEJU 3FHVMBUJPO "SUJDMF IBW
QBHFT JO UIJT EPDVNFOU Q T TUBUVUPSZ BENJOJ E/ Tus.éﬁ 68539B6+1 QSPWJEFE UP UIF BVEJUFE DPNQBOZ PS XI

(% gPé’ﬁﬁﬁ’%%@\Y@M“ JO BDDPSERUDFRBSFIOU DPNQBOZ PS JUT DPOUSPMMFE
*

RO
S
' " T.Fygpou x“gl UISDPDUFJC S%BUJPOBM 4UBOEBSET PO "VEJUWIFH& 64" BOE HFOFSBMMZ
QPTJUJPO PG UIF QBSFOU DPNQBOZ B '90 B RN BBR YR S T E SR <HAF R BMEJYH OH TUBOEBSET JO 4XBEFRUFMOFSVF UIBU UIF BVEJU FWJEFODF XF
BOE JUT GJOBODJBM QFSGPSNBOD %gBﬁE i E‘i’fé BEEQUT UIF JODPNFSTURPKNFSIMIYEFT VOEFS UIPTF TUBCOEBISAIGEBEFOWSBOESBQQSPQSIBUF UP QSP!
UIF ZFBS UIFO FOEFE JO BDDPSEBODFOCENEQRE dbVE $FS UIF QBSFOU DPNGEED P B b FOHEIFV'YEJUPSMT 3FTQPORQOOMBOIFT TFDUJPO 8F
"DDPVOUT "DU 5IF DPOTPMJEBUFE BDDPVOUT IBWF CFFO SF JOEFQFOEFOU PG UIF QBSFOU DPNQBOZ BOE UIF HSPVQ

*O PVS PQJOJPO UIF BOOVBM BDDPVDLRT
QSFQBSFE JO BDDPSEBODF XJUI UIF " g
BOE QSFTFOU GBJSMZ JO BMM NBUFS

,FZ "VEJU .BUUFST

,FZ BVEJU NBUUFST PG UIF BVEJU BSFDWPICTFWHEBWFETBDIBRVAQOT BT B XIPMFT CB/WFXF E@PTOPRDUJPO PG PVS SFQPSUBEESRAMVTEUIFHNB SFSIBECFMP X PQSPWJIEF UIF
PVS QSPGFTTJPOBM KVEHNFOU XFSF RGSPWJHEF TBIHE Q8 SBRIEDFQI®@JIJPO PO UIRMMFINBNBEBFSTP S FBPSEJOHMZ PVS BBEVEIUCGCIMOEPD PIF UIF BDDPNQBOZJOH GJC
PVS BVEJU PG UIF BOOVBM BDDPVOUTNBIEJBD8 CTFAWPIEBRMWE EFTDSIJQUJIJPO PGQPEGEPSSNBOBFUPG QSPDFEVSFT EFTJHOBBUFNBEOUQPOE UP PVS

BDDPVOUT PG UIF DVSSFOU QFSJPE GS5BEESNBURESTFXWBBUFS JT QSPWJEFE BOTHMBINPEOWPKYUIF SJTLT PG NBUFSJBM NJTTUBUFNFOU PG UIF

BEESFTTFE JO UIF DPOUFYU PG PVS BVBFUIPEF BO/EM GO MMWBEN UOFH SFTQPOTJCEM OBIFIJBMTDGBOFER@UUIKBIF SFTVMUT PG PVS BVEJU

PVS PQJOJPO UIFSFPO UIF BOOVBM BDOPMPBEMBEGEFETQPOTICIMIUJIFT GPS UIFSBVEEWY PFET UID CMUBOOHIBMF QSPDFEVSFT QFSGPSNFE UP
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3FWFOVF J &TUJNBUF PG 60TFUUMFE 1IBSNBDFVUJDBM 5BYFT BOE %JTDPVOUT

%FTDSJQUJPO )J)PX PVS BVEJU BEESFTTFE UIJT LFZ BVEJU NBUUFS

51F (SPVQ CFMPX SFGFSSFE UP BT UIF $PNQBOZ PQFSBUFT JO B OVNCFS B6& BV UG IFVTSXBNVER U PN EB UPFE VBIQ NIOEFBS UTBRGEJOH PG UIF $PNQBOZ T QSPDFTT
QMBDF VOEFS WBSJPVT DPNNFSDJBM BOE HPWFSONFOUBM DPOUSBDUT BOBRWFHOWB BEXKYT XNFORDQIBENBWHFVBNIDBM-WBYNVNBBPE UIF $SPNQBOZ T QSFWJPVT BDCL
EJTDPVOUT FYJTU BT DPOEJUJPOT GPS DFSUBJO QSPEVDUT /FU TBMFT BS§PINBECGA FEDBGDNSI BB ERO PIF M BCSIAVN) QIBS NeBPCBSF W LR BSBEW FOBWF BEKVTUNFOU BOE B
BOE EJTDPVOUT 5IFSFGPSF BO FTUJNBUF PG UIF VOTFUUMFE SFWFOVF BBIOETERBB8 WINBP S IQIBBNGB6Y WITDHEEMJOBMFTT BTOIHF EDNBOVOUT DFSUBJO DPVOUSJFT X
OFFET UP CF NBEF BU ZFBS FOE TQFDJBMJTUT JO PVS BVEJU

5lF VOTFUUMFE SFWFOVF BEKVTUNFOUT SFDPSEFE BT PG %FDFNCFS 8B SEVCFB BME PP @ TUNFTHFFENEQWBICG ZET TOAVMIRIT B 8 FF TJION JOR BOOVBM SFQPSU
PG UIF FYQFDUFE PVUDPNF PG GVUVSF TFUUMFNFOU PG UIF DPNNJUNFOUT BU ZFBS FOE 65IF BTTFTTNFOU JT DPNQMFY BOE

PGUFO SFRVJSFT BDDFTT UP CPUI JOUFSOBM BOE FYUFSOBM NBSLFU BOE TBMFT EBUB UIBU NBZ CF MJNJUFE BU UIF UJNF PG

BTTFTTNFOU

3FGFS UP OPUF ( ( BOE 1 JO UIF BOOVBM SFQPSU GPS B EFUBJMFE EFTDSJQUJPO PG UIF SFWFOVF BEKVTUNFOUT BOE UIF
MIJBCIJMJUJFT SFQPSUFE

%VF UP UIF TIHOJGJDBOU BNPVOU UIBU UIF SFWFOVF BEKVTUNFOUT SFQSFTFOU JO SFMBUJPO UP UIF $PNQBOZ T DPNQSFIFOTJWF
JODPNF GPS UIF QFSJPE BOE UIF DPNQMFY BTTFTTNFOUT SFWFOVF BEKVTUNFOUT JT B LFZ BVEJU NBUUFS JO PVS BVEJU

7BMVBUJPO PG QSPEVDU BOE NBSLFU SJHIUT BOE HPPEXJMM

%FTDSJQUJPO )PX PVS BVEJU BEESFTTFE UIJT LFZ BVEJU NBUUFS
1FS %FDFNCFS UIF NBKPSJUZ PS 4&, NIJMMJIPO PG UIF (SPVQWS BMERIBRMXBTTE RO ED/FAUTRE W PPHEF Q SFRSE X DWI BWE WBMVBUJPO TQFDJBMJTUT BOE JO|
NBSLFUJOH SJHIUT BT XFMM BT HPPEXJMM "T PG %FDFNCFS UIF QBSBRVCEU D NS@BEEMSFTFMPX UPHFUIFS XJUI UIF (SPVQ

SFGFSSFE UP BT LUIF $PNQBOZM BTTFUT DPOTJTUFE UP B MBSHF FYUFOU T PEBBAOFE BONJOMMISTOU BREE Q@IS PID UQB B PMNMB OEMISRB@DFTT BOE NPEFMT VTFE
DPNQBOJFT IFSFBGUFS UPHFUIFS XJUlI QSPEVDU BOE NBSLFUJOH SJHIUT BOEWBMW\EKU VMM PG N FUYIPEVQVIS FE FGSAS NB OPHENEOUFXIFO QFSGPSNJOH UIF JNQBJSH
BTTFUTM BOBMZTJT BOE

T SFWJFX PG UIF BTTFTTNFOUT NBEF CZ UIF $PNQBOZ XIFO UFTUJOH UIF JNQBJSN
51F $PNQBOZ QFSGPSNT BO JNQBJSNFOU UFTU PG UIF BTTFUT XIFO FWFOUT PGP BOHHTUJBD DFFTOBEVIW FRO T NI@EIDNBRFFUUUB T UDIGH JT NPTU TFOTJUJWF UP CZ DPN
DBSSZJOH BNPVOU PG UIF BTTFUT NBZ FYDFFE UIF SFDPWFSBCMF BNPVOU BQOQ®B R BUWIPODOVBMS EBBETUTXIFO/BMREFUSFE €8 UWIF $PNQBOZMT PXO TFOTJUJWJUZ |
BDDPVOUJOH TUBOEBSET 5FTUJOH PG JNQBJSNFOU GPS UIF BTTFUT JOWPMWBFOBMAMNCFS PG TJHOJGJDBOU BTTVNQUJPOT BNPOH
PUIFS BTTFTTJOH UIF WBMVF JO VTF UISPVHI JEFOUJGZJOH DBTI HFOFSBUJOH VOJUT FTUJNBUJOH FYQFDUFE GVUVSF DBTI GMPXT
JODMVEJOH UIF HSPXUI SBUF BOE DBMDVMBUJOH XFJHIUFE BWFSBHF DPTUSFQBYBR BWBW BBTSFFVMFE TURE BPTHDMEPWSFT GUUMEFBDBMBM SFQPSU
GMPXT 5IF $PNQBOZMT QSPDFTT GPS BTTFTTJOH JNQBJSNFOU SFRVIJSFNFOUT BMTP JODMVEFT UIF VTF PG UIF NBOBHFNFOUMT
BOE UIF CPBSE PG EJSFDUPSMT CVTJOFTT QMBOT BOE GPSFDBTUT

'PS UIF UXFMWF NPOUI QFSJPE FOEFE %FDFNCFS UIF JNQBJSNFOU UFTU SFTVMUFE JO UIF (SPVQ SFDPHOJ[JOH BO
JNQBJSNFOU PG UIF QSPEVDU SJHIU 7POKP PG 4&, NJMMJPO 5IF QBSFOU DPNQBOZ SFDPHOJ[FE BO JNQBJSNFOU PG
TIBSFT JO 64 )PMEDP *OD PG 4&, NIJMMJIPO

'PS BEEJUJPOBM JOGPSNBUJPO SFGFS UP UIF (SPVQMT BDDPVOUJOH QSJODJQMFT TJHOJGJDBOU BTTFTTNFOUT BOE BTTVNQUJPOT BT
XFMM BT JOGPSNBUJPO BCPVU UIF QSPEVDU BOE NBSLFUJOH SJHIUT BOE HPPEXJMM JO OPUF ( 'PS UIF QBSFOU DPNQBOZ SFGFS
UP UIF OPUF . GPS UIF BDDPVOUJOH QSJODJQMF BOE OPUF . GPS JOGPSNBUJPO BCPVU TIBSFT JO TVCTJEJBSJFT

8F GPDVTFE PO UIJT BSFB BT UIF CPPL WBMVF PG UIF BTTFUT BOE UIF JNQBJSNFOU DIBSHF BSF TIHOJGJDBOU BOE UIF
JNQBJSNFOU UFTU JT TFOTJUJWF UP DIBOHFT JO BTTVNQUJPOT 5IFSFGPSF XF DPOTJEFSFE UIJT B LFZ BVEJU NBUUFS JO PVS BVEJU
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OUIFS *OGPSNBUJPO UIBO UIF BOOVBMOBFQRBYBUITPBLOEG BOOVBM BDDPVOUT BOEPCOICK BEEUBETFTT UIF SIJTLT PG NBUSSBMNBEBMIUPSMT SFQPSU )PXFWFS GVUV
DPOTPMJEBUFE BDDPVOUT BDDPVOUT UIBU BSF GSFF GSPN NBUFSJBWNM TNUBWBNFNF®G UIF BOOVBM BDDPVIDRIJEBOEPOT NBZ DBVTF B DPNQBOZ BOE
51JT EPDVNFOU BMTP DPOUBJOT PUIFSXIDWFEFSNBUWR KOG GIBBVBIFS FSSPS DPOTPMJEBUFE BDDPVOUT XIFUIFS E\DFFBPFGBB WP ®PBJOVF BT B HPJOH DPODFS
BOOVBM BDDPVOUT BOE DPOTPMJEBUFE G ISHQBETIBOEIFTBOOVBM BDDPVOUT BOEPBPEFRWMRHEBBRIFE QFSGPSN BVEJUT QSWBPHEBSFTUIF PWFSBMM QSFTFOUBUJPO
GPVOE PO QBHFT BOE 5BDBBWBUT 5IF #PBSE PG %JSFDUPST BOEFUIFP.BDBHWEB @WH UIPTF SJTLT BOE PCUDPRPIOUBUEHIRGFWIFEBODNBM BDDPVOUT BOE
JOGPSNBUJPO BMTP JODMVEFT UIF SFMVOFBBBIPESEFRSFIAPOTBCMF GPS UIF BTUIBUTNIFAQV®&IDIFOU BOE BQQSPQSJBBPWFPVQEFWIEDBMBVEBDODHTUIF EJTDMPTVSF
XBT PCUBJOFE CFGPSF UIF EBUF PG UDFANENBEIJAUMPBEBOBSRQPFHEPVQMT BCIMIUZ GPDPORE FDIOBAOBI 5IF SJTL PG OPU HWHB BOUIWBIMBBDDPVOUT BOE DPOTPMJEBL
5|F #PBSE PG %JSFDUPST BOE UIF .BOBRJOH RSPBPBRPS BEE EJTDMPTF BT BQQWIDBSIBM MBUWBUIFNFOU SFTVMUJOHSGEBRTGEOBNBIFTVIOBFEMZJOH USBOTBDUJ
SFTQPOTJCMF GPS UIJT PUIFS JOGPSNBRMPOFE UP HPJOH DPODFSO BOE VTJOHUUB® KRIDRCPOPFBEMUIOH GSPN FSSP8 NBBO®FBVEIBIBBDIJFWFT GBJS QSFTFOU
oOvsS PQJOJPO PO UIF BOOVBM BDDPVOBTJIJHOEG BDDPVOUJOH 5IF HPJOH DPODFCGWRMWETDPGMVTIPO GPSHFSZ JOUAMBIP86BHE QRIGPHNOUIF HSPVQ BVEJU UP
DPOTPMJEBUFE BDDPVOUT EPFT OPU BDWPY QUIDRUWIF$PXFWFS OPU BQQMJFE NGTBHIFQIBIFEOBBUIJPOT PS UIF PWFSSJBNRGBGDIFORSBBEM BQQSPQSIJBUF BVEJU F
JOGPSNBUJPO BOE XF EP OPU FYQSFT%BXFDODGPSN PGE UIF .BOBHJOH %JSFDUP®BOUSPHET UP UIF GJOBODJBM JOGPSNBUJPO PG UIF FO
BTTVSBODF DPODMVTJPO SFHBSEJOH WIIURVRBHBRS JWIEMSMNNBQE®D UP DFBTF PQFSBUBBOTB®SOBEFRBOEJOH PG UIF DRNOQBO2MT IW@QUBBOBSIPYVQ BT B CBTJT GPS
*O DPOOFDUJPO XJUI PVS BVEJU PG S8FBBODWHEMBIDASOBWIWE CVU UP EP TPDPOUSPM SFMFWBOU UP PVS BVEJU JCPRSEBFBOUPCEDTRHDP BYENIUEBUFE BDDPVO
BOE DPOTPMJEBUFE BDDPVOUT PVS SF5QFPO/EICUMBNER ITUFF $FBMM XJUIPVU QSFKD/MEEDVFFTIPUUBE BSF BQQSPQSJBUF $ETWYIFOTIJCMF GPS UIF EJSFDUJPO TVQF
UIF JOGPSNBUJPO JEFOUJGJFE BCPWF#BBEEDPOG T EFBSDXIFIVMASSFTQPOTICIMIUIRISBYE TWBTOFIO GVORPFBMGPS UIF Q VSRWZPIHFXPREG UIF BVEJU XPSL QFSGPSNFE ¢
UIF JOGPSNBUJPO JT NBUFSJBMMZ JOBR®DH PRHORS XJIUIOBIMF PWFSTFF UIF DPNQBYQBHRTGJOBOEDBPMIOIPO PO UIF FGGROBIMSHFORKY BWPEJUIBF SFNBJO TPMFMZ SF
BOOVBM BDDPVOUT BOE DPOTPMJEBUFRF QP SH5BYON TQ SFOD B TJIT DPNQBOZMT JOUFSOBM DPOUSPM PVS PQJOJPOT
QSPDFEVSF XF BMTP UBLF JOUP BDDPVOU PVS LOPXMFEHF T &WBMVBUF UIF BQQSPQSJBUFOFTT PG BDDPVOUJOH QPMJDJFT
PUIFSXJTF PCUBJOFE JO UIF BVEJU BOW BJUFIN TXEFTIFBOXIFCIMIUZ VTFE BOE UIF SFBTPOBCMFOFTT PG8BDDPVOUOGH SN UIF #PBSE PG %JSFDUPST
JOGPSNBUJPO PUIFSXJTF BQQFBST UPOUE RBKFB UBMWNMZ BSF UP PCUBJO SFBTPGBUMMEBRITFITVBEBSFMBUFE EJTDMPTWSFUURBEF (CIF QIMBOOFE TDPQF BOE UJNJOH
NJTTUBUFE BCPVU XIFUIFS UIF BOOVBM BDDPVOUT BOEBSEPT® WISEDHP ST BOE UIF .BOBNVOYH BMSFDWREF SN PG TIHOJGIDBOU BVEJI
*G XF CBTFE PO UIF XPSL QFSGPSNFEDDPYDBISORPIEB MIPMF BSF GSFF GSPNINBBPOMMEF PO UIF BQQSPQSJBUFOFBVEREZUU U BMB/EE @6 BOZ TIHOJGJIDBOU EFG.
JOGPSNBUJPO DPODMVEF UIBU UIFSFNJTEUBUASHIBM XIFUIFS EVF UP GSBVE P8IJEEBDRPSBUEBOE UIF .BOBHJOH %JOPDWRPMTWEE RKE WEFOUJGJIFE
NJTTUBUFNFOU PG UIJT PUIFS JOGPSNBUMOBXBBEFUPSRWNI SFRPSU UIBU JODVH/AEFHPYRBOMDFEEWIREBTIT PG BDDPVOUJBFHNMI @ BMIPSQSHWIEF UIF #PBSE PG %J¢
UP SFQPSU UIBU GBDU 8F IBWF OPUIJ®FB UPOBCMS B OV §BODF JT B IJHI MFWFRBOPGVBVITRBBRWEU TBOBTOPOTPMIEBUREJBNBEVOUBUBKF IBWF DPNQMJFE XJUI S
SFHBSE OPU B HVBSBOUFF UIBU BO BVEJU DPOEVBWIFE BOBEDD PFOBMYAT IJPO CBTFE PPFRVYBSFFNEIXQUT SFHBSEJOH JOEFQFOEFODF
XJUI *4"T BOE HFOFSBMMZ BDDFQUFE BVEWUEFKW O PCEUBIPFBOBT UP XIFUIFS BNONVROBDBEFBXIUI UIFN BMM SFMBUJPOTIJ
3FTQPOTJCIMJIUJFT PG UIF #PBSE PG %IEEPOPSIMBIOEMXIBFZT EFUFDU B NBUFSJIBMM INRASUBBQBRFOIYTUT SFMBUFE UP RB/FORSTPE DY OIBZUSPBTPOBCMZ CF UIPVHII
.BOBHJOH %JSFDUPS XIFO JU FYJTUT JTTUBUFNFOUT DBO BSUTBUGSPR BEBEBWH FHOJIGIDBOU EPVCUOCEF QFP BPOIMB OXOE XIFSF BQQMIDBCMF B
5|F #PBSE PG %JSFDUPST BOE UIF .BOBESPS BQBEMBFPBPESINEFSFE NBUFSJBM JBO E) OER WSEPWBMMZBEZINOUZ UP DPOBMIWE BBUE KWPSPBIUT PS SFMBUFE TBGFHVB
SFTQPOTJCMF GPS UIF QSFQBSBUJPO B BIFHBFOBBW BOBR\DPYME SFBTPOBCMZPOP FYQFD® XE ODPODMVEF UIBU B NBIHFNMIBEM NBODESESBDPWANVOJIDBUFE XJUI Ul
BOE DPOTPMJEBUFE BDDPVOUT BOE U IBUGVMNRZOMDFMFIB IEBRIGPNJIJD EFDJTJPOT PG WITTAKSIT MBLEFSF EFRVYESFE UP ESBX BUSFDWRED XF EVFEFSNJOF UIPTF NBUUFST
QSFTFOUBUJPO JO BDDPSEBODF XJUI CETIJO PGB MIFODBPBMMANMBM BDDPVOUT BOE BDWHIUPMMBEBFRPSU UP UIF SFMBUFEFENO ONIRPOVYSEFDBI@WDEIFO UIF BVEJU PG UIF I
"DU BOE DPODFSOJOH UIF DPOTPMJEBDAEPBDDPVOUT JO BOOVBM BDDPVOUT BOE DPOTPMJEBFE BMHOPRVMIEBBEEJBDDPVOUT JODMVEJOL
BDDPSEBODF XJUI *'34 "DDPVOUJOH 4UBOHEBSET BG BEPEMERE JO BDDPSEBODF XYDI EATDMRTVSFT BSF JOBEFRVBUBNQPS\UBERIGB B PVSTTFE SJTLT GPS NBUFSJBN
CZ UIF &6 5IF #PBSE PG %JSFDUPST BOYFSDI TBOBIR®HTTIPOBM KVEHNFOU BOP QBIORBEBEPVU UIF BOOVBM BDDPVBSESFTWBOEFGPSF UIF LFZ BVEJU NBUUFST 8F
%JSFDUPS BSF BMTP SFTQPOTJCMF GRBSPGETIJORES K BN DPWIWIAM UISPVHIPVUDRIGTRWEEB USFFE BBNPDFPVOUT 0VS DP ONBWWIRIFPTOTOBB FFEBVIFEUPSMT SFQPSU VOMFT
BT UIFZ EFUFSNJOF JT OFDFTTBSZ UP FOBCMF UIF PO UIF BVEJU FWJEFODF PCUBJOFE YRFDRWHEFTEBUFDM®P TVSF BCPVU UIF NBUUF

3FQPSU PO PUIFS MFHBM BOE SFHVMBUPSZ SFRVJSFNFOUT

3FQPSU PO UIF BVEJU PG UIF BENJOJTBBEBRIPRNBGPRIFP UIF HFOFSBM NFFUJSOAT @ BOTNIBGCIMBPMEFSVOEFS UIPTF TUBGEBQPD BB IBYSIHFP G UIF #PBSE PG % JSFI
QSPQPTFE BQQSPQSJBUJPOT PG UIF DRNBRBQWIMTUQYBBGUWPBUWRIPQSIBUFE JDFEDBPSEBUDFUXBUNVBIRPSMT 3FTQPOITBICB MJO BIF% JSFHDWIFPO 8F
QSPQPTBM JO UIF TUBUVUPSZ BENJOJBSSBIWIPFRQEOPEFOU BGEUURBQUBSFOU DPNS{BOZBBEEPGI B HSFPD/MWP ST JT SFTQPOTJIJCMF

0QJOJPOT UIF NENCFST PG UIF #PBSE PG %JSFDUBRSBDEPES UBODF XJUI QSPGFTTJPOBM BRI BN GEBEDBRVOOB®WIUIF DPNQBOZMT
*O BEEJUJPO UP PVS BVEJU PG UIF B O .@OEBW BDHD PNMSED WBRECF EJTDIBSHFE GOPAXHWEBEOJIRMOB Z2B/WHS RUFFSXJTF GVMGUMMGEPRQFSTBMI PEBRI EJWIJEFOE UIJT JODMYV
DPOTPMJEBUFE BDDPVOUT XF IBWF BIGTP BYVEIBRVEDBS SFTQPOTJCJIJMJUJFT JO BDDPSEBODF XRGIXUFRTFSSBRV ESMWNECGOE JT KVTUJGIBCMF
BENJOJTUSBUJPO PG UIF #PBSE PG %JSFDUPST BOE UIF 8F CFMJFWF UIBU UIF BVEJU FWJEFOBFRVRE $SBEWFORCIUBWMAEJIF DPNQBOZ T BOE U
.BOBHJOH %JSFDUPS PG 4XFEJTI 0SQIBBTAJP@WRE P\QNOAPOT JT TVGGJDJFOU BOE BQQSPQSJBUF UPURFWIEP BFCGBTUIPGPSTBYVS BOE SJTLT QMB
QVCM GPS UIF ZFBS BOE UIF QSP@PTFEOEVDUFE UIF BVEJU JO BDDPSEBR@IOXBPOITHFOFSBMMZ UIF QBSFOU DPNQBOZ T BOE UIF HSPVQMT |

BQQSPQSJBUJPOT PG UIF DPNQBOZMT B PFQWFESBMBTJUOJOH TUBOEBSET JO 4XFEFO 0VS
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DPOTPMJEBUJPO SFRVJSFNFOUT MJRWIESEZEEWE B RPIUIBOEBEWJIPMBUJPOT X\WPEME $SBWFSEBQB OOVMBNMIUZ CFFO NBSLFE XJUI J9#3- JO BDDPSEBODF X.
HFOFSBM JNQPSUBODF GPS UIF DPNQBOZMT TJUOABS) SFO Q8O FYBNIDFZ JT UP PCUBJO SEBWVRMMPXTMFSBPNTVSBDFG SFHVMBUJPO
5|F #PBSE PG %JSFDUPST JT SFTQPOBOEMFFEBEBEDRTIPOT VOEFSUBLFO TVARPIHS WRE £FBATIPEASU JT JO BMM N BISFBSUB M :PNVTOHF DU TP Y AUPDLIPMI

DPNQBOZMT PSHBOJTBUJPO BOE UIF BENUORDU SBBLIFG BPGE IPBIFS DIJSDVNTURGPRBIREBEW B B GFINBWBOIWBU NFFUT U+P GEFEREOS)BNOFMOPD BG@ BVEJUPS XBT BQQPJ!
DPNQBOZMT BGGBJST 51JT JODMVEFT BBNPOB PQUESIROJDPIODFSOJOH EJTDIB$SHBFQGEBN MABDUNIBOZ BT BG UIF 4XFEJIXHEDN DBQJIBO #IPWIUSVN "# QVCM CzZ U
DPOUJOVPVT BTTFTTNFOU PG UIF DPNQBDXMEBOEMWERQIOIJPO PO UIF #PBSEBBGEPUISFDUPSTM CBTFE PO UIF QSPODFEYB®»H PG UIF TIBSFIPMEFST PO UIF .BZ

HSPVQMT GJOBODJBM TJUVBUJPO BOEQSPIQY/RSUOHBABRSRAQYEIBUIPOT PG UIF DOENBRZINHEQSPGJU PS MPTT IBT CFFO UIF DPNQBOZMT BVEJUPS TJODF L
DPNQBOZ T PSHBOJTBUJPO JT EFTJHOKE FFBNBOFEIKIFUIFS UIF QSPQPTBM JT3FOWBDDPBEBODIHT VT UP QMBO BOE FYFDVUF QSPDFEVSFT

BDDPVOUJOH NBOBHFNFOU PG BTTFUKBWOEUURFRSPRA®BB OZMTDU UP BDIJFWF SFBTPOBCMF BTTVSBODF UIBU UIF &TFG SFQPSU JT

GJOBODJBM BGGBJST PUIFSXJTF BSF DPOUSPMMFE JO B SFBTTVSJOH QSFQBSFE JO B GPSNBU UIBU NFFUT UIFTF SFRVJSFNFOUT

NBOOFS 5IF .BOBHJOH %JSFDUPS TIBMM MEEBUPIMF FYBNJOBUJPO PG UIF &L BIPOBEWMF BTTVSBODF JT B IJHI MFWFM PG BUANISIPMNF .BSDI

POHPJOH BENJOJTUSBUJPO BDDPSEJOH UP UIF #PBSE PG CVU JU JT OPU B HVBSBOUFF UIBU BO FOHBHFNFO W SXBEEJFEEWOMH "#

%JSFDUPSTM HVJEFMJOFT BOE JOTUSWYWQU®ORP® BOE BNPOH PUIFS BDDPSEJOH UP 3FW3 BOE HFOFSBMMZ BDDFQUFE BVEJUJOH

NBUUFST UBLF NFBTVSFT UIBU BSF OFDF BEEIU JFFOQMBVYNMEFU PG UIF BODWBWEBSBP WOUAXEBEO XJMM BMXBZT EFUFDU B NBUFSJBM
DPNQBOZMT BDDPVOUJOH JO BDDPSEBODITEMIENBKEBOEDPVOUT XF IBWF BMT P TRABBNINFFEUUBRO WG FYJTUT .JTTUBUFNFOUT DBO BSJTF
IBOEMF UIF NBOBHFNFOU PG BTTFUT JOPBSSFBE&TY%S8PBUPST BOE UIF .BOBHJBEPHNIEBBYESL SBWFSPS BOE BSF DPOTJEFSFE NBUFSIBRUB® )BOTTPO

NBOOFS QSFQBSFE UIF BOOVBM BDDPVOUT BOB ®POMPENVBEMMERS JO BHHSFHBUF UIFZ DPVMEVSABBBOBE MY CMJID "DDPVOUBOU
BDDPVOUT JO B GPSNBU UIBU FOBCMFFWQFIEPFFENUFAVFOGYFEODF UIF FDPOPNJD EFDJTIJPOT PG VTFST
"VEJUPSMT SFTQPOTJCJIJMJIUZ SFQPSUJOH UIF &TFG SFQPSU QVSTVEBBUFOPPOIBIORKESBTIT PG UIF &TFG SFQPSU

OVS PCKFDUJWF DPODFSOJOH UIF BVEJEDRIGRIOF B PG UIF 4XFEJTI 4FDVSJUJFTF BMEFW "®USN BQQMJIFT *42. 2VBMJUZ .BOBHFNFOU
BENJOJTUSBUJPO BOE UIFSFCZ PVS PQJOJPOGREPY¥XFEJTI 0SQIBO #JPWJUSVAPS ' JGWEMW IBPSIFSGPSN "VEJUT PS 3FWJFXT PG 'JOBODJBM

EJTDIBSHF GSPN MJBCJMJUZ JT UP PQUBRJI®IBEBIUBFW JEBGDF UP 4UBUFNFOUT PS PUIFS "TTVSBODF PS 3FMBUFE 4FSWJDFT
BTTFTT XJUI B SFBTPOBCMF EFHSFF PG 0B/IST¥ 8B R DG BUFROFSOE PVS PQJOJP O&OHMBBIFN PQWT XIPDJIBFRVISFT UIF GIJSN UP EFTJHO
BOZ NFNCFS PG UIF #PBSE PG %JSFDUPSBURV PR SIOBHIRFHFOUT JNQMFNFOU BOE PQFSBUF B TZTUFN PG RVBMJUZ

%JSFDUPS JO BOZ NBUFSJBM SFTQFDU *O PVS PQJOJPO UIF &TFG SFQPSU IBBZEHBONGONQESOPMYEIOH QPMIDIFT BOE QSPDFEVSFT
T IBT VOEFSUBLFO BOZ BDUJPO PS CFERSNBUMWIB B GIBOEMM NBUFSJIBM SFTJEHDABRS EH@BICMEN QMIPESFENXJUI QSPGFTTJPOBM FUIJDBM

PNJTTJPO XIJDI DBO HIJWF SJTF UP MNBOUMPOZI N BRQYPSUJIOH SFRVJSFNFOUT QSPGFTTJPOBM TUBOEBSET BOE BQQMJDBCMF
DPNQBOZ PS MFHBM BOE SFHVMBUPSZ SFRVJSFNFOUT

T JO BOZ PUIFS XBZ IBT BDUFE JO DP@RERBWERY QB GPOIF 5|F FYBNJOBUJPO JOWPMWFT PCUBJOJOH FWJEFODF
$PNQBOJFT "DU UIF "OOVBM "DDPV@PHTEWY BSIEFSNFE UIF FYBNJOBUJPOJIDPN b WFSSIGYE QSPDFEVSFT UIBU UIF &TFG SFQPSU IBT
"SUJDMFT PG "TTPDJBUJPO XJUI '"3MT SFDPNNFOEBUJPO 3FW3 &FENIQ8ERBSPHEIO B GPSNBU UIBU FOBCMFT VOJGPSN

UIF &4&' SFQPSU 0VS SFTQPOTJCIMIUMFBEPE YIPTSFQPSUJOH PG UIF BOOVBM BOE DPOTPMJEBUFE
0VS PCKFDUJWF DPODFSOJOH UIF BVEgEH D NER EBPLPT BE EFTDSICFE JO NBOPREOEBIMS5JH6 QFPDFEVSFT TFMFDUFE EFQFOE PO UIF
BQQSPQSJBUJPOT PG UIF DPNQBOZMT "Q8BGPY TAS PGP BIQAE IMJIUZ TFDUJIPOBBFIHEBMB KVEHNEOMY PEDMVEIJOH UIF BTTFTTNFOU PG UIF
UIFSFCZ PVS PQJOJPO BCPVU UIJT JTakR@BIFTMFISQXBBI#IPWIUSVN "# QVCM S BbBEsEBYDFIRYMUNITTUBUFNFOU JO UIF SFQPSU XIFUIFS
SFBTPOBCMF EFHSFF PG BTTVSBODF XoRWIESTY I QSR FRIBMTIEPS BDDPVOUEYFTUPO GSEEF @ BHESBSFO DBSSZIJOH PVU UIJT SJITL
JO BDDPSEBODF XJUI UIF $PNQBOJFT 'MUFSXJTF GVYMGJIJMMFE PVS FUIJDBM SFTGAGNFOMBRQETPIOP SEFS UP EFTIHO BVEJU QSPDFEVSFT

3FBTPOBCMF BTTVSBODF JT B 1JHI MBWBMSER GO EWIRO DAFTF SFRVISENFOWTBU BSF BQQSPQSJBUF JO UIF DIJSDVNTUBODFT UIF BVEJUPS
CVU JT OPU B HVBSBOUFF UIBU BO BVERE CRMEYWWFEIE0 UIF FWJEFODF XF IBRETBEDBT MERTFTFMFNFOUT PG JOUFSOBM DPOUSPM UIBU BSF
BDDPSEBODF XJUl HFOFSBMMZ BDDFQYRE BYEIIO B G B BRQERSEISIBUF UP Q SHFWMFMEBO & Py ¥ IEpP@SFRSSBUIPO PG UIF &TFG SFQPSU CZ UIF

JO 4XFEFO XJMM BMXBZT EFUFDU BDUPRQD PEOPNITTIPOT UIBU #PBSE PG %JSFDUPST BOE UIF .BOBHJOH %JSFDUPS CVU OPU
DBO HJWF SJTF UP MJBCJMJUZ UP UIF DPNQBOZ PS UIBU UIF GPS UIF QVSQPTF PG FYQSFTTJOH BO PQJOJPO PO UIF
QSPQPTFE BQQSPQSJBUJPOT PG UIF DPNQPAZME RAPAIEY PS MPA HPBSE PG d;'0§§FF[pLyJFJ§\.LrFQ5'ETUﬁ’§ UIPTF JOUFSOBM DPOUSPMT 5IF

BSF OPU JO BDDPSEBODF XJUI UIF $PNRBBARHHDKISFDUPS NJOBUJPO BMTP JODMVEFT BO FWBMVBUJPO PG UIF

"T QBSU PG BO BVEJU JO BDDPSEBODfiEX4B B & E PSBMYZDUPST BOE UIF _Bogggg@ﬁ%swg BPOE SFBTPOBCMFOFTT PG BTTVNQUJPOT
BDDFQUFE BVEJUJOH TUBOEBSET JO 4¥FE6P0XFCANF 8PETHIF QSFQBSBUJPO BBEFIEZPRE #RRPEBGJISFDUPST BOE UIF .BOBHJOH

QSPGFTTJPOBM KVEHNFOU BOE NBJOUBBE B PEERODIE XAOBYIBOUFS AEDUIP &I 'E
TLFQUJDJTN UISPVHIPVU UIF BVEJU 5yf ¥ BNIOEIMPAU PET BSLFU "DU 515 XS RPEEMSFT NBJOMZ JODMVEF B WBMJEBUJPO UIBU UIF
UIF BENJOJTUSBUJPO BOE UIF QSPQPTFFURQEERAISHBYSBATURBU UIF #PBSE ME/@§E&LEF5§JTIBB§BEQ QSFQBSFE JO B WBMJE 9)5.- GPSNBU
UIF DPNQBOZMT QSPGJU PS MPTT JT CRIFEHOSHNB $IMIZUPR BHUFSNIOF JT OBOET BeSHPHP #JPO PG UIF &TFG SFQPSU XJUI UIF BVEJUFE
BVEJU PG UIF BDDPVOUT "EEJUJPOBMUBN Rk Q@ SHERFFEMERFUIPVU NBUFSJBM ﬁ@pﬁ{mﬁ@p@ pu BOE DPOTPMJEBUFE BDDPVOUT

QFSGPSNFE BSF CBTFE PO PVS QSPGFXTPREBMEKFEHNEQE VI B Fssps UIFSNPSF UIF QSPDFEVSFT BMTP JODMVEF BO

TUBSUJOH QPJOU JO SJTL BOE NBUFSJBMJUZ 51JT NFBOT UIBU XF BTTFTTNFOU PG XIFUIFS UIF DPOTPMJEBUFE TUBUFNFOU PG
GPDVT UIF FYBNJOBUJPO PO TVDI BDUJPOT BSFBT BOE GJOBODJBM QFSGPSNBODF GJOBODJBM QPTJUJPO DIBOHFT JO

SFMBUJPOTIJQT UIBU BSF NBUFSJBM GPS UIF PQFSBUJPOT BOE FRVJUZ DBTI GMPX BOE EJTDMPTVSFT JO UIF &TFG SFQPSU IBWF
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"VEJUPSMT MJNJUFE BTTVSBODF SFQPSU PO 4XFE
QvCM MT TVTUBJOBCIJMJUZ TUBUFNFOU

5P UIF (FOFSBM .FFUJOH PG UIF TIBSFIPMEFST 4XFEJTI 0SQIBO #JPWJUSVN "# QVCM DPSQPSBUF JEFOUJUZ OVNCFS

$PODMVTJIPO
8F IBWF DPOEVDUFE B MIJNJUFE BTTYV SBXODF CGOHBHMPNF@UUPE®VS MINJUFE BTTWEBBJPEBF TF ®HBHFNTFIOOU M JIU Z " MINJUFE BTTVSBODF FOHBHFNFOU JOWPM
UIF TVTUBJOBCJMJUZ TUBUFNFOU QSFR@®SHE TYTAXEREIJECIMJIUZ TUBUFNFOU (PWS SSHTTEAPGDTTIICCINIALZ JJTT WP FYQSFTT 8 SPFCFEN G FIPOPXPEWIBEFBO FWIJEFODF UP TVQ
0SQIBO #JPWJUSVN "# QVCM UIF DPNSFBEZUIGPBOGHSNBUJPO JEFOUJGJFE BLIFWKN BOEJOBOINIEBE TUBUFNFOU JT QIS/HAQBS OB COMEDEZPISEBROIDNBUJIPO 51F BVEJU
GJOBODJBM ZFBS 5/F TVTUBJOBCJINIFWAFSUBUFBGEGBSINBUJPO JT NBUFSJBMMEZ IBRREEIT UFOW XROT J G PG UFSPRFEVSFTOONBM QFSGPSNFE JODMVEJO
JODMVEFE PO QBHFT PG UIJT EPDUNFAOVTUBJOBCJIJMJUZ TUBUFNFOU *O WDP\WQEWPDFEY B KFEBMI PVS MINJUFE BITVS BP@D R BFOHBIBAMN ROUTUBUFNFOUT JO Ul
#BTFE PO PVS MIJNJUFE BTTVSBODF REBHEHFNFRO BBOPVOU PVS LOPXMFEHF PBIFSXINFUFEUBUOFSB O®F FOHBHFNFODUIBUFGFP® XIFUIFS EVF UP GSBVE PS FSS
EFTDSJCFE JO UIF TFDUJPO "VEJUPSMUIBFNI QNWIUTRHE BMTWBZBODF FOHBHFNFOUDPOEWIOUFETIXIBODPSSEBODF XJUI '""3MBTIFDPNREGOEBURIBYEJUPS DPOTJEFST UIF |
OPUIJOH IBT DPNF UP PVS BUUFOUJPOUUFBIOBBSNBT YAOUPUIFSXJTF BQQFBS BRW3IGFWBUFSOBMWESTIJLUMIHB HSBOJTQOFSBBBWDEFADUSPM UIBU BSF SFMFWBOU L
CFMJFWF UIBU UIF TVTUBJOBCJMJUZ TNBIURNFUFE JT OPU JO BMM MBHTUBEHBEF I{MMCBSIBU SFOPONFOEB USPDUPST BOE UIF $1JFG &YFDVUJWF 0GG
NBUFSJBM SFTQFDUT QSFQBSFE JO BDDBSEBOBFFREIBOUWH XPSL QFSGPSNFBERPRPWWIBFIOUIBH XF QMBO BOE QFSGPSNWMEBQCGROFEYSGE TWRPUFNFOU JO PSEFS UF
4XFEJTI "OOVBM "DDPVOUT "DU XIJDI UQOOMVEEPSNBUJPO DPODMVEF UIBU PIFSEIDOT MBI NBWHFES BEEMVSBODF UIBU UIFUTBUOUBIP BQINMIRZSTBBE ANFEORS UIF DJSDVN
T 8IFUIFS UIF TVTUBJOBCJMJUZ TUBURNNFOWBNFRNFDUIFG UIJT PUIFS JOGPSNBIUQBGQREBMRESBEO BDDPSEBODF XJUI UIBPES SARVQSSQPOE PG QSPWJEJOH B DPODM)

SFRVIJSFNFOUT PG &434 SFRVIJSFECUP SFQPSU UIBU GBDU 8F |IBWHF @QPRDFENSFT JO B MINJUFE BTTVEBGPP FOMBMFNF@G UIF DPNQBOZMT JOUFS
T 8IFUIFS UIF QSPDFTT DBSSJFE PVU SEEZQPIFUZROQBIOZ BPHBSE WBSZ JO OBUVSF BOE UJNJOH GSPN B®EWBSER MPOTIWQUFYRUFOBLIJOH JORVISJIFT (
JEFOUJGZ SFQPSUFE TVTUBJOBCJMJUZ JOGPSNBUJPO IBT CFFO UIBO GPS B SFBTPOBCMF BTTVSBODF FEOHBHFNFOMF GPS UIF QSFQBSBUJPO PG Ul
DPOEVDUFE BT EFTDSJCFE JO UIF TYUIFBBIQBOUWEUZ $POTFRVFOUMZ UIF MFWFM PG BTTVSBOBBFNFWBIOFESBEP BNJOH BOBMZUJDBM SF)
TUBUFNFOU BOE 5|F TVTUBJOBCJMJUZ TUBUFNFOU GPSMIINJQEEWIPIWISBOOB -®IBBMHFNFOU JT DPOEVBOUOBIMMIZ ABPMBESIJUFE SFWJFX QSPD
T $PNQMJIBODF XJUIl UIF SFQPSUJOH SARBSISFNBOUJRIW CFFO TVCKFDU UP B WMIBNIUFE BTTWSBODF UIBU XPVME IBWF CFFO PCUBJOFE IBE
"SUJDMF PG UIF &6MT (SFFO 5BYPEGPMBRBFNFOB WBIPIOP S E JIFW U PPIRON 3 B SFBTPOBCMF BTTVSBODF FOHBHFNFOIF GFMO Q¥ KGPHOREESFT QSINBSIMZ JODM\
2WFSTJLUMJHB HSBOTLOJOH BW EFO VBT WEBKBEEIBU JU JT OPU QPTTJCMFOWBSSVW UPXPCYIBDBEVEEBT SFHBSEJOH UIF T
#BTJT GPS $PODMVTJIPO IiMMCBSIFUTSBQREFAPSF OP MIJNJUFEBBTVS8BROBRJIBU XF CFDPNF BXBSF PGIBBWFNFOQWIGODBIOEFE CVU XFSF OPU MJN.
8F IBWF DPOEVDUFE UIF MINJUFE BTT¥9BBBFNROMHBRENEFPNQBSBUIJWF GJHVSVEUIF 9TFUTR T UBRIOME JBWEFZCFFO JEFOAWRGVPX JGHB SFBTPOBCMF
JO BDDPSEBODF XJUI '""3MT SFDPNNFOEBBUFRNFXFWGPS IBT CFFO QFSGPSRFEVSBODF FOHBHFNFOU IBE CFFO QFSGRISRVEHI JORVIJSJFT PCUBJOJOH B HFOFS
SFWJTPSOT 2WFSTJLUMJHB HSBOTLOJOH BW EFO MBHTUBEHBEF OVS GJSN BQQMJIFT *42. *OUFSOBUJPOBM MSJBUBEEBESIOR® G UIF JOUFSOBM DPOU
IIMMCBSIFUTSBYQPSFURPOTICIMIUZ VOEFRSPOMICIMIUIFT PG UIF #PBSE PG RYBMIWEZSB@BEFNFOU XIJDI SFRVISFT BIFQBIINQH QSPDFTTFT BOE JOGPSNBUJ
SFDPNNFOEBUJPO JT EFTDSJCFE JO NBBHEEUYBIMVWOIWIFFOGGJIDFS EFTJHO JNQMFNFOU BOE NBOBHF B RVBRNMEZWBBXOBHPNFIGUQSFQBSBUJPO PG UIF

TFDUJPO "VEJUPSMT 3FTQPOTJCIMJIUZ5IF #PBSE PG %JSFDUPST BOE UIF $1JFETRFNDMUIMMEJOHE JIDEESEFMIOFT PS QSPDVEVBFIBERWBSZIDBBUFNFOU
8F CFMJFWF UIBU UIF FWJEFODF XF IBSWF SFTWBIDNENTF GPS UIF QSFQBSBUDPY @I BOPERY DBICHMIIPABM SFRVJISFNFOQWBMMBUBBHEXIPGIFS JOGPSNBUJPO JEF
TVGGJDJFOU BOE BQQSPQSJBUF UP QIRM UER BOUBIOTBOPS PRESODF XJUI $1B QUG FTANROBMO@SBDUIDF BOE BQQMJIDBICBIUFFEBXM BOEPY FHH VUMB WISRDIFTT UIF DPN
DPODMVTJPO G PG UIF 4XFEJTI "OOVBM "DDPVOUT "BBE BSGEIBEEQRMEFOU PG 4XFEJTI 0SQIB/MEFBWBUSONJP#IJEFOUJGZ UIF DPOUFOU
JOUFSOBM DPOUSPM BT UIF #PBSE PG RYSAMD URSB PSS BROBRNXEUI QSPGFTTIJPDBM BUOBXTIBPEZ TUBUFNFOU JT BMTP J(

OUIFS *OGPSNBUJPO UIBO UIF TVTUBJGHEEDWUJRV F WOBUEFINDFSUEFUFSNJOF JT OBDPPVEOIBOPTFOBEMEEFIF BOE IBWF PUTF & WIBIWVEBWN G HMMFE IFBSUIF TUSVDUVSF BC
51JT EPDVNFOU BMTP DPOUBJOT PUIFSQECQBSBRUBPPOPGIROFUN¥TUBJOBCJIMJURZUTUBRM SFOQRABUCIMBLIFA BDDPSEJOH RI® WIF TV BBERYOBENMOUZ TUBUFNFOUT BE

TVTUBJOBCJMJUZ TUBUFNFOU GPVOE G®PQ@BMWBUFSIJBM NJTTUBUFNFOUT XIFUIFS EVF UP GSBVE UIF SFRVJSFNFOUT PG &434
BOE 5/F #PBSE PG %JSFDUPSTHSEP &I F T $POEVDUJOH JORVJISJFT XJUlI SFMFWBOU
$1JFG &YFDVUJWF 0GGJDFS BSF SFTQPOTJCMF GPS UIJT PUIFS BOBMZUJDBM SFWJFX QSPDFEVSFT SFHB.
JOGPSNBUJPO EJTDMPTVSFT JO UIF TVTUBJOBCJIJMJUZ T
OVS DPODMVTJPO PO UIF TVTUBJOBCJIJMJUZ TUBUFNFOU T IFSGPSNJOH TVCTUBOUJWF SFWJFX QSP|
EPFTCOPU DPWFS UIJT PUIFS JOGPSNBUJPO BOE XF EP OPU TFMFDUFE EJTDMPTVSFT JO UIF TVTUBJO
FYQSFTT BOZ DPODMVTJPO XJUI BTTVSBODF SFHBSEJOH UIJT T OCUBJO UISPVHI JORVIJSJFT BOE BOBMZL
PUIFS JOGPSNBUJPO QSPDFEVSFT TVQQPSU GPS UIF NFUIPET

QSFQBSJOH NBUFSJBM FTUJNBUFT BOE G
JOGPSNBUJPO BOE PO IPX UIFTF NFUIPET
BQQMJFE
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"VEJUPS T BTTVSBODF

OVS SFWJFX QSPDFEVSFT SFHBSEJOH UOFFGERDFMINUWBUJIPOT
DPNQBOZ IBWF VOEFSUBLFO UP JEFOUGE BAYAFYBIOMB CGIVEIXUEZSE MPPLJOH JOGPSNBUJPO JO BDDPSEBODF
JOGPSNBUJPO UP SFQPSU JODMVEFE XJWI XBSE OHB GIBRIBEFEOEPNBOBHFNFOU PG 4XFEJTI
UIF GPMMPXJOH 0SQIBO #JPWJUSVN "# QVCM NVTU QSFQBSF GPSXBSE
MPPLJOH JOGPSNBUJPO CBTFE PO TQFDJGJFE BTTVNQUJPOT
0CUBJOJOH BO VOEFSTUBOEJOH PG UIBCPYRDFWFQUT UIBU NBZ PDDVS JO UIF GVUVSF BOE QPTTJCMF
T $POEVDUJOH JORVJSJFT UP VOEFSTEBOESEIBDOWMWBEBDFIFPE G 4XFEJTI 0SQIBO #JPWJUSVN "# QVCM
UIF JOGPSNBUJPO VTFE CZ NBOBHFNFOWBNM PPVUDPNFT BSF MJLFMZ UP EJGGFS BT FYQFDUFE PGUFO
TUBLFIPMEFS EJBMPHVFT CVTJOFTERKBOTPBIOVMS TBISBOBHRBJIQBUFE
EPDVNFOUT BOE
T 3FWJFXJOH UIF DPNQBOZMT JOUFSOBM EPDVNFOUBUJPO
PG JUT QSPDFTT BOE
T &WBMVBUJOH XIFUIFS UIF JOGPSNBUJPO PCWBUROFHRAVBWY N.BSD |
PVS QSPDFEVSFT SFHBSEJOH UIF QSPDFTT JNQMBOARQUFEPVOH "#
CzZ UIF DPNQBOZ BMJHOT XJUI UIF EFTDSJQUJPO PG UIF
QSPDFTT JO OPUF *30 JO UIF TVTUBJOBCJMJUZ
TUBUFNFOU
+POBUBO )BOTTPO
5lF SFWJFX PG UIF UBYPOPNZ EJTDMPTVSFT JODWI\PBSRHE REVUVCMJID "DDPVOUBOU
XBT OPU MIJNJUFE UP UIF GPMMPXJOH SFWJFX QSPDFEVSFT
T OCUBJOJOH BO VOEFSTUBOEJOH PG UIF QSPDFTT GPS
JEFOUJGZJOH FDPOPNJD BDUJWJUJFT UIBU BSF DPWFSFE CZ
BOE BSF DPOTJTUFOU XJUI UIF &6 (SFFO 5BYPOPNZ
BOE UIF DPSSFTQPOEJOH EJTDMPTVSFT JO UIF
TVTUBJOBCJMJUZ TUBUFNFOU
T $POEVDUJOH JORVJSJFT UP SFMFWBOU QFSTPOOFM BOE
BOBMZUJDBM SFWJFX QSPDFEVSFT PO UIF UBYPOPNZ
EJTDMPTVSFT
T $POEVDUJOH JORVJSJFT UP VOEFSTUBOE UIF TPVSDFT PG
UIF JOGPSNBUJPO VTFE JO UIF UBYPOPNZ EJTDMPTVSFT
T &WBMVBUJOH XIFUIFS UIF QSFTFOUBUJPO PG UIF
UBYPOPNZ EJTDMPTVSFT JT DPOTJTUFOU XJUI UIF
SFRVIJSFNFOUT PG UIF &6 5BYPOPNZ 3FHVMBUJPO
T 1FSGPSNJOH TVCTUBOUJWF SFWJFX QSPDFEVSFT CBTFE PO
B TBNQMF PG TFMFDUFE EJTDMPTVSFT JO UIF TVTUBJOBCJMJUZ
TUBUFNFOU SFHBSEJOH UIF &6 (SFFO 5BYPOPNZ

4PC) ]) " OOVBMBCE TVTUBIDBCMEZ FQPSJ

)]
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[SPN UIF §I1RJS Pd UIF CPBSE
HEISEDUPST

[EPSQPSRIUF HPWE3OBODF SFQ
[EPRSE PG BIJSFDUPST
[RYEDVUIWE DPNNJUUFF

[YEIUPSMT SEQPSII BO UIF DP
[EPWESORODEITUBUFNFOU
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'SPN UIF $1BJS PG UIF CPBSE PG EJSFDUPST

OvS CSPBEFOFE QPSUGPMJP
MBZT B TUSPOH GPVOEBUJPO

3BSF EJTFBTFT DPOUJOVF UP QMBDF B IFBWZ CVSEFO PO QBUJFOUT

BOE UIFJS DBSFHIJWFST BSPVOE UIF XPSME "U 4PCJ XF SFNBJO
TUFBEGBTU JO PVS NJTTJPO UP BMMFWJBUF UIJT CVSEFO CZ QSPWJEJOH
JOOPWBUJWF NFEJDJOFT UIBU USBOTGPSN MJWFT

O8F TVDDFTTGVMM,
PVS TUSBUFHJD QM
LFZ NJMFTUPOFT B
PVS QPSUGPMJPP

XBT BOPUIFS ZFBS PG TUSPOHSBBPPMBBETTGEBSSZOHPM[B JO T)54 BIIAM FBIONOZR WBHIP® JT JODSFBTQBHUMZOUBBPE TZBSFIPMEFST UISPVHI
4PCJ K B ZFBS UIBU SFBGGJSNFE GRS $BENJR@BOWDFOPTFQTJIT DPMMBCPSBUJPO XJUI UIF SBSF EQVBRPH M PBNONE/ OOWEHSJUZ
PVS TUSBUFHZ UIF TUSFOHUI PG PVGBSHROMMBBUE PPYBCMF IJHIMISPYHIGQOJUIBUIJWFT MJIJLF 60JUF 3BSF XF DPOUJOVF
FOEVSJOH DPNNJUNFOU UP QBUJPYSTBMIWED RO WIPSBEBRVISF "SUISP DIPSHRFBQFVIRMVUJIPOT UIBU HIWB MPAIMMH UP TREWIRFSFMZ UIBOL UIF -
EJTFBTFT BOE EFMJWFSJOH JO O PRWNPBNIBHARCPEDPRBHZ PPN (B PDVIFE FYQFSJFODF BOE ESJWF NFBOJOH\BWOMBHRYBOW URBN BOE BMM FNQMPZF
USBOTGPSN MJWFT 3BSF EJTFBTPP IPOFIBAEIVWE §RABBENFOUT GPISpHRMY XVYIPG MFBENBOJUBSIBONQSBMSBRTUSHENIFEP OT UP PVS NJTTJ
B IFBWZ CVSEFO PO QBUJFOUT B®PE URPJQPIBE¥HIAYSKEE GPS UIF QRYEOYIBY USFBYBFPHOUT XPSMEMUEMIWFT PG QFPQMF XJUI SBSF EJTI
BSPVOE UIF XPSME BOE UIJT ESJWE 8w TYWREBRRBWHU SI1IT TUS@BE'#%'—?EPPSSBJQ)TFB@M%BMT QVSQPTFBQPQSBEDNBISFBPYSFUUBSFIPMEFST GPS

PVS NJTTJPO UP VOMPDL U|FSBQJ>%JTML’Y'| o APIME QSFTFODF @R gAML BMF XTFSFWFS UIFZ BSF QFPETRE BWPE UVQQPSU 5PHFUIFS XF B
TJHOJGJIDBOU EJGGFSFODF SFQBSF PG UIF 'V'BVOD' PG /"41 GEFF‘%‘B%%% ﬁ &'W\FE PG UIF QSPNEBDT BHEMWEEGGFSFODF

5/F ZFBS XBT NBSLFE CZ EJTDJQMP L PRveEpVY gWé IJT ZFB PPOUJOVFE JINQSPWFNFOU JO

PG PVS TUSBUFHZ BOE NBKPS TDJ#% f ﬂJBQB FNBJOT B DPSOFS F TVDDFTTGVMBMWELGHMIP FYQBOTJIPO
DPNNFSDJBM BDIJFWFNFOUT ovs)RPRF ?J?/N EvFRBSE FOTVSET Ul FB)\I‘}I:Jd"LPpG UIFSB®BRS BIGBWFUAPBMEE PG %JSFDUPST

PO UIF TVDDFTT PG SFDFOU MBde’#'T %MTOTPJLB’Q ROE FUIJDBM T

BUJFOU MIJWFT 8F SFDPHOJTF UIF

UIF DPOUJOVFE SPMMPVU PG "MUYRPAEIQR D4 FBSBNFXPSL PG UIE L Q CIMT QFPQMF UIF USVTU PG PVS

TFFO TJHOJGJDBOU VQUBLF BDSPHASQRVYMBYSEMEWBESQROPF SPEF BO Q’Eoé DPVSBHF PG QBUJFOUT XIP
1SPHSFTT JO PVS QJQFMJOF GV&Y(FRSYOPPOMIGFEOMSPBQQSPBDI 5 ,Q TT PO FWESZ EBZ

TUSFOHUI PG 4PCJMT JOOPWBUJPONROKHDLIF Kk U6BMVERHRHODZ BDDPVO 33T XFMM QPTJUJPOFE UP

UIF 64 '%" GJMJOH GPS /"41 BQQSFW® MO @MEFUFFUPXBSE BMM Tf(/_rF F@Sl'r REVIERUL L Ca e o e wanire Bor MEBE

GPS "TQBWFMJ JO SBSF LJEOFZ EBNRBIFZFFCE TIBSFIPMEFST BOE TRQ

JCMZ JO UIF GJFME PG SBSF EJTFBTFT 0VS
GPDVT SFNBJOT DMFBS EFMJWFSJOH MBTUJOH WBMVF UP
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$PSQPSBUF HPWFSOBODF SFQPSU

$PSQPSBUF HPWFSOBODF SFQPSU

4XFEJTI 0SQIBO #JPWJUSVN "# QVCM %;%q:omggszNPFUJOH
2

QVCMJD MINJUFE MJBCJIMJIUZ DPNQBO ﬁ;%:(?ﬂ:WTEL#'B%FTEPDcﬁﬁéQFOH CPEZ JT UIF HFOFSBM

JO 4UPDLIPMN 4XFEFO 4PCBRT MJTU
4UPDLIPMN 51JT SFQPSU GPS UIF [? I?gzéglﬁ%le TIBSFIPMEFST IBWF UIF SJHIU UP

CFFO BVEJUFE CZ UIF DPNQBOZMT BV 4PCJMT BGGBJST 5IF "OOVBM (FOFSBM

" N CF IFME XJUIJO TJY NPOUIT PG UIF
4PCJ JT B HMPCBM CJPQIBSNB DPNQERQ BBQ#FF:E M ZFBS BOE &YUSBPSEJOBSZ (FOFSBM
EJTFBTFT XJUI JO IPVTF DBQBCJIMJIUJFE Hgﬁc ETEME 3G UIF CRBSE EFENT JU
3 % BOE CJPMPHJDT NBOVGBDUVSJOH | ‘%{:,

e AR A SFpRETrgsy B SFRVFTU PG 4PCJMT BVEJUPST PS

*O BEEJUJPO UP 4XFEJTI MFHITMBUJR) Sqigq_.', !'SPQ/'F(J_OH e ATITLA LS

SFHVMBUJPOT UIF (SPVQMT DPSQPSB Dﬁ]__F]FTUC%iE' MWFET PO UIF BQQSPQSJBUJPO PG

SN 4;553ElsfiﬁQsvaMBFUch(PPLWGFPSSE? L L#EF CPBSE NFNCFST UIF DIBJS BOE BVEJUPST
: : A orU B Z BOZ TQFDJBM BSSBOHFNFOUT XJUlI

DENQMIET XJU| UIF 4XFEIT| $PSQPSB U (1 S

$PEF XJUIPVU BOZ EFWJBUJPOT BOE IBf, gﬁﬁ%

[PSEID .BIO (BSLEU 3VMECPPL GPS ~TT\F B

TUBOEBSET PG HPPE QSBDUJDF GPS M,

4XFEJTI $PSQPSBUF (PWFSOBODF $PE

XXX CPMRHTTUB®EIOH TPSEJD .BJO .Bl§ I{JJ
3VMCPPL GS*TIVFST PG4I BS-T J-BVBNBCVE BU

PWJITIPOT JO UIF "SUJRMER AR BHFPDIBYIPO PS

vgg%uwo PG UIF HFOFSBM NFFUJOH FJUIFS PO
P
I F LOPXO UP Ul |RPANRQBPEXIOH SFTPMVUJPOT XFSF JOUFS BMJB BEPQUFE CZ UIF

55'% ouT "
PG “TTPDJBUJPO TUBUF WP WED 1Gpbl P& 1GFWFO CPBSE NFNCFST
FHE L0 UPOLIPUN S P00, L aer TigHES0sRaRIedur o eRRsENENErS
P DIBJS
e ey e RS SEHVMBUIP R REIR s BOZ TQFDJIBM NFBTVSFT UR HQEBGMID O UBTF FMEEST WP .pVOH "# BT BVEJUPS
5137 DPSQPSBUF HPWFSOBODF SFQP%@%\WE‘(&%%(;& gEF%'PUFMZ /PUJDF PG YIEr"'NvédFSBUIPO PG UIF CPBSE NFNCFST BOE BVEJUPS
shﬁd_j 2 3e Jg Es

GGJDJBM 4XFEJTI (BIFYYEP WBWPERJIF CPBSEMT SFNVOFSBUJPO SFQPSU
DPSQPSBUF HPWFSOBODF JT PSHBOJT T BOE PO UIF DPNQB 2RERMINR 6k S Q

DBSFEPVUD 51 F QP BT CFFOQEQBFE D G

BDDPSEBODEF XJUq|Du||: 4XFq|;:JTI "OOVB%l\'/T L%T?%EF‘I%&\?/?ZETEE 5335:\;22EB‘FOFUWJJFH’§§W@§§BM MIBCIMJIUZ GPS UIF CPBSE BOE $&0 GPS
BOE UIF 4XFEJTI $PSQPSBUF (PW Ré%s ¢ ’ uir GJOBODJBM ZFBS

$PEF 5IF JMMVTUSBUJPO UP UIF SJHIU QSPWJEFT BO PWFSWJFX T *OUSPEVDUJPO PG MPOH UFSN JODFOUJWF QSPHSBNNFT

UP TVQQPSU 4PCJMT DPSQPSBUF HPW
"SUJDMFT PG "TTPDJBUJPO 3VMFT PG
BOE JUT DPNNJUUFFT $&0 JOTUSVDUJé’ PG WPUFT -BXZFS &NJIM

éF? -‘E UP DIBJS UIF NFFUJOH
APWFSOJOH EPDVNFOUT XJUI 4PCJIMT 5 F%F\lé lh%%%/%FT BOE JOGPSNBUJPO GSPN UIF

QPSUBM EPDVNFOU (. BSF BWBJMBCMF PO TPCJ DPN

£8 4RSI DPSQRSEUE HoWE S0500F TSP MO WEO 5o auroLiun sir
" SELRMEFST XESFaREME UP FYFSDITE P IRIS WAW EGH SME D BHEOFTEBZ  .BZ
O BEEJUJPO UP UIF FYUFSOBM SFHV, Ip %'\6 TL':BM WPUJOM Yoes T
S pPYH SNBUJPO BCPVU UIF "(. TFF BHF
UIFSF BSF BMTP B OVNCFS PG JOUFSO % Iﬁ IJ% | EILF:FST JO QF8TPO CZ QPTUBM ( Q
|
T (o]

: ’E‘,'Sé% SFQSFTFOUFE QFS DFOU
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$PSQPSBUF HPWFSOBODF SFQPSU

41BSFIPMEFST TIBSF DBQJUBM UIF TI®SW BEFOE QPMJIDZ *O UIF QFSJPE VQ UP UIF "(. UIF /IPNJ@PWRBE DIBJS PG UIF CPBSE

WPUJOH SJHIUT 4PCJMT CPBSE CBTFT JUT FWBMVBUJPDPRN®M JLPLFFO IBIB M| B \GIPWENFP X J O H DPNQPF& IPOR % % M1 CIPQIBSNB DPNQBOZ US

"U ZFBS FOE 4PCJ IBE B UPUBM PG EJWUEFOPMPOSTFWFSBM GBDUPST JOMMVEBIMH*OWFTUPS "# BOE DIBJS PG L:{él \‘jﬂij B l?ip ME XJUI SBESF BOE EFCIMIU
*OWFTUPS "# XBT UIF MBSHFTU TIB ¥ CPANEFES0 2MTITVTUBJOBCMF FBSCMNJUBFBESIPNBT &IMJO 'PVSUI 4XFEJ I (B By

JP DPOUBJOT CPUI NFEJDJOF
QFS DFOU PG UIF TIBSF DBQJUBMNMIBMPNQB@ZMT FYQBOTIJPO QPUFOUF®M IBP®E' BOBFTT UPOEFST )BOTTPO

W JRVT TUBHFT PG EFWFMPQNFOU *U JT
DFOU PG UIF WPUFT 5IF MBSHFTUDBIBBFBRMEFST 5K OTUFQPOTPROEFS BOE %BWJE .FFLUIPBé J PJB%E NENCEST IBWFE SFQMFWBOU FYOQI
BDDPVOUFE KPJOUMZ GPS QFS DFOU 51F DPSQBO6ZIMBSFQFSBUJPOBM SJTLUIF CPBSE PG 4PCJ 1SJPS UP UIF ' JOH BOE SFTFBSDI JO UIF QIBSNBDF
DBQJUBM BOE QFS DFOU PG UIF WMPUEWJIRPFOEMT JNQBDU PO MJRVJEBNZQRUUFSNOIPREJUURNBONMEEGRNBUJ I$1S 'IU

PO IPX NBOZ WPUFT FBDI TIBSFIPMEFSEN®ZWBFNFBDW BOE FYQBOTJIPO PG UIBENTPEFEPBSE BOE DPNNJUUFF NFNC

TIBSFIPMEFST PUIFS UIBO *OWFTUPS "# IBBVF GBGEIPSEDU PS B CBTJT GPS JUT XPSL UIF /PNJOBUJP P ‘lrg GIJO(BSOPDVJS&ATFJS:SSJJTT;

JOEJSFDU TIBSFIPMEJOH UIBU SFQSFTFOUT POF UFOUI PS UBLFO OPUF PG UIF DIBJSMT BDDPVOU E ;é%éﬂSE EMTP EEDIEET PO

NPSF PG UIF WPUFT GPS BMM TIBSFT »@ UiF DORNEBUM4BOIIPBSEMT BTTFTTEHO L NIOB OPFG PEN NEEEFF 1BT QSFRREE oxpoP TR [PS- BMIE EFOIERT BO

"SUJDMFT PG "TTPDJBUJPO EP OPU DPOYBIP BPRCHTY SIPUMBOIF SFIOWFTURRSIBIE I .DPFOURIDERMGH U IF FMFDUJPOED 5 éfg“,; e 0 SEuVOResIbY
Pé 5 E

F BDRVJTJUJPOT EJ

HFOFSBM NFFUJOH 5|F CPBSE UIFSFGPSF QSPQPTFT UIBBVER URWIE¥OEIERE GFFT BOE DIBJS P gkl s(yowETUNFOUT 5IF CPBSE QSPEVDET
/PS EP UIFZ DPOUBJO BOZ TQFDJGJIDQEIRWIFGPOT PO UIF JOUFSIN SEQPSUT BOE QSPOPTET EJWIEFO
BQQPJOUNFOU BOE EJTNJTTBM PG CPBSE NFNCFST PS /IPNJOBUJPO DPNNJUUFF QSJPS UPSYdRpBSEMT XPSL JT GBTFE PO JUT DIBSL
BNFOENFOUT UP UIF "SUJDMFT PG "TTPDIBYIPPOBUJPO DPNNJUUFEFE Souer  1py  JOTUSVDUIPOT BOE UIF QSJODIQMFT GPS U
CFUXFFO UIF $&0 DIBJS PG UIF CPBSE CPE
$POWFSTJPO PG TIBSFT BOE BVUIPSITEJI/FOP &I BPr PRSI UFF SFQSFETFOUT 4PCIMT BOE DPNNJUUFET ETUBCMJITIEE G2 UIF CPB!
*O PSEFS UP TFDVSF DPNNJUNFOUT vcgé%%':dn\ﬁ;'ztjbﬂ:g_ifsg\gEF’\JATFDU&TP'-C'):EBSEUG'SFSEQﬁﬁ%Q?@éJ#EFbUJOH K DIBSUFS BOE UIF $&80 JOTUSVDUJPOT BSE S
JODFOUJWF QSPHSBNNFT UIF "(. PO SEZ %BOJFM / DIBJS PG VQEBUFE BU MFBTU PODF B ZFBS

BEPQUFE J EJSFDUFE JTTVET PG SFERENBESFPERET BOE BVEJUPS e
DPO(SVFSUJCMF $ TIBSFT JJ BVUIPSITERPFS BFEM4BR T ¢@BYEVDUIPOT B%&#@,&Emeﬁqﬁgﬁvﬁups Wy

UP SFTPMWF PO UIF SFQVSDIBTF PG JPIVFE £P18sEE o !fy/PNJOBUIPO D $PNQPTIUIPO PG UIF CPBSE

TUB @lﬁ)fb—r‘}] Y RJGI' gav@ NFNCFST UIBBDPIBBE RGVIUDOE PVSUI 51F DPNQBOZMT CPBSE TIBMM DPNQSJTF B |
UIF USBOTGFS PG 4PCJMT PXO TIBSFT o) |

QSPHSBNNFT BOE POF SFQSFTFOUBUJWF GSPN FBDI 4G EIFIUBLRP QEM UISFF BOE B NBYJNVN PG UXFMWF NFNCFST
51F "(. BMTP SFTPMWFE UP USBOTGFY 'BRBYMARP PJO UFSNT PG WPUFT JO URP DIFNQB/OZ P OL [PNJOBUJPO DPNNJUUFF SFQSFTFOUT UIF T
PG 4PCJMT PXO TIBSFT JO PSEFSVERbERWRSIPFINEBZ PG "VHVTU CBTFE 'REPXPFEIHIPO . BOE JT SFTQPOTJCMF GPS QSFQBSJOH UIF
FYQFOTFT NBJOMZ TPDJBM TFDVSJUZ BHBIIIYEPT RN $MBPOMFBS 4XFEFOs5K OXIPFYFITYRO PDI NBUUFST SFMBUFE UP FMEDUJPO BOE GFFT
NBZ BSJTF EVF UP UIF BOE BRRPOQYWFSFQSFTFOUBUJWF 5IF /PNIJPGERBO DPNNJU #PBSE PG %JSFDUPST BOE UIF BVEJUPS BO
1SPHSBNNFT 5IF "(. BMTP SFTPMWFE §F BRAWF 3 J4HF H¥MFT PO UIF JOEFQFORH PEECPRIE BQQMJIDBCMF QSPDFEVSBM NBUUFST GPS L
‘ P4 i3 JS PG DPNNJUUFF 5IF /PNJOBUJPO DPNNJUUFF IB

CPBSE UP NBLF EFDJTJPOT SFHBSEJONRNERTT\BPPBSHEQRUP UIF 4XFEJTI $ l‘!}: 0
BOE PS DPOWFSUJCMFT BOE PS XBSsSBEYFSOBODF $PEF S5IF OBNFT PG UIF N 15® SVME PG UIF 4XFEJTI $PSQPSBUF (PWFSC
#J AUV, # QVCM B EJWFSTJUZ QPMJDZ 5IF PCKFDUJWF PG U

00 %FDFNCFS 4PCJ IFME /P LE@BPERG DPNNJUUFF QSJPS UP UIF ( F

TIBSFT JO USFBTVSZ *O BMM QSFRYFPVPMAFETRQAHE DPNQBOZMT XFCTIUFPPEM 0DUPCFS CPBSE TIBMM IBWF BO BQQSPQSJIBUF DPNQ

TIBSKFSF DPOWFSUFE JOUP PRREMNPBSZ TIBSFT EEUﬁ;?AEPUP O BB T o8

QNFOU BOE TJUVBUJPO JO HFOFSBI
JOGPSNBUJPO BCPVU UIF UPUBM OVNCFS PG TIBSFT JO UIF WFSTBUJMJUZ BOE CSFBEUI JO SFTQFDU PC
DPNQBOZ UIF EJGGFSFOU DMBTTFT PG TIBSFT BOE UIF SJHIUT

FYQFSJFODF BOE CBDLHSPVOE PG NFNCFST
DBSSJFE CZ UIF DPNQBOZMT TIBSFT TFF TFDUJPO 5IF TIBSF "(. BOE UIBU FGGPSUT TIBMM CF NBEF UP E

HFOEFS EJTUSJCVUJPO "T TFU PVU JO UIF
DPNNJUUFFMT NPUJWBUFE PQJOJPO UP UIF
/PNJOBUJPO DPNNJUUFF IBT UBLFO JOUP BI
JNQPSUBODF PG B XFMM GVODUJPOJOH DPI
CPBSE JO UFSNT PG EJWFSTJUZ JODMVEJO
BOE XPSL BOE TVTUBJOBCJMJUZ FYQFSJFOI
/PNJOBUJPO DPNNJUUFF TUSJWFT UP BDIJF
BO FRVBM HFOERBSFCBWSBSIFDRU DPNQPTJUJPO
UIF CPBSE JT UIF SFTVMU PG UIF /PNJOBUJ
XPSL QSJPS UP'UIF

"T PG UIF EBUF PG UIJT DPSQPSBUF HPWFSOBODF SFQPSU
00 ODUPCFS JFMFOB 4BYPO SFTJHOFE GSPN UIF CPBSE BU IFS PXO SFRVFTU NFBOJOH UIBU UIF CPBSE BT GSPN ODUPCFS UupP %FDFNCFS IBT DPOTJTUFE PG TFWFO N
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$PSQPSBUF HPWFSOBODF SFQPSU

51F "(. BEPQUFE UIF /PNJOBUJPO DPNNJRI PEMNFFUJOHT

4PC) ]) " OOVBMBCE TVTUBIDBCMEZ FQPSJ

#PBSEPSL JO

QSPQPTBM UIBU UIF CPBSE BT PG UIF*O BEEJWREGODJUPFEIF TUBUVUPSZ CPBSEONFFUWUOH CBBSERBBIE B UPUBM PG NFFUJOHT PG XIJDI
PG FIJHIU FMFDUFE NFNCFST TFWFO SFIBMMDNFREUBBE NPOB-TU GPVS UJNFT QFSJDFBSF HF OBSBAWMAFEQ O BEEJUJPO UP UIF TUBUVUPSZ
OFXMZ FMFDUFE CZ UIF "(. BT XFMDMPBDRXWPIJPO XJUI UIF QVCMJDBUJPO MNE RWOWIFS IJBROEOE PBBOXBIF FYUSB NFFUJOHT 4PCJIMT $&0 BOE
FNQMPZFF SFQSFTFOUBUJWFT BQQPJOSFEPSB TUBFOHSBIEF' /M OIJPBIJUJPOBM NFFIWSFIOHRER®U BUUFOET CPBSE NFFUJOHT BT EPFT 4PCJMT
PSHBOJTBUJPOT QMVT UXP EFQVUJFTUGMTF WP ENYMPIZFF BSF DPOWFOFE BT(OFDFEN BN GBTFM PBIPEIBT TFSWFE BT TFDSFUBSZ BU UIF
SFQSFTFOUBUJWFT 00O ODUPCFS )FMWFREB/BBY PBXO SIFOT EHFQRE TUSBUFHJD S ANFFRX ®@KETU ORU DRSN QBOZ MNQMPZFFT IBWF BUUFOEFE JO B
GSPN UIF GRBIFES PXO SNRFGTJOH UIBU ROQFSBUJPOT EVSJOH BU MFBTU POF PG FQFSURBS$EDBRBIOIOHT 51F OVNCFS PG FYUSB CPBSE

CPBSE BT PG ODUPCEFS

BOE VOUFBDI| ZHFEF NEBES UIF CPBSE IBT TDIMNEF\FNMB DB HBTUFBJBNMPAGE M EZ NFOMWBBPHE GSEMBUFE

IBT DPOTJTUFE PG TFWFO FMFDUFEIJOFNREFEBIOBFY SFFUJOHT JO BEEJUJRJP WCR/ TI6 FMUBENW F B2 QN F CGBJ QBFRICADUIIPO PG

FMFDUFE BOE POF OFXMZ FMFDUFE BUCBBSE NFEUBOH
XFMM BT UXP FNQMPZFF SFQSFTFOUBUJWFT BQQPJOUFE CZ UIF
USBEF VOJPO PSHBOJTBUJPOT QMVT UXP EFQVUJFT GPS UIF
FNQMPZFF SFQSF3RRWPEUUOWFFMFDUFE CPBSE
NFNCFST BSF XPNFO BGUFS )FMFOB 4BYPO SFTJHOFE GSPN
UIF CPBSE BU IFS PXO SFRVFTU PO ODUPCFS

'PS NPSF JOGPSNBUJPO BCPVU UIF CPBSE TFF QBHFT

*OEFQFOEFODF

4PCJ NFFUT UIF 4XFEJTI $PSQPSBUF (PWFSOBODF $PEFMT

JOEFQFOEFODF SFRVJSFNFOUT JO UIBU B NBKPSJUZ PG UIF

"(. FMFDUFE CPBSE NFNCFST BSF JOEFQFOEFOU PG UIF

DPNQBOZ BOE JUT NBOBHFNFOU BOE UIBU BU MFBTU UXP PG

UIFN BSF JOEFQFOEFOU PG NBKPS TIBSFIPMEFST 1BHFT
TIPX UIF JOEFQFOEFODF PG CPBSE NFNCFST PO

UIF QVCMJDBUJPO EBUF PG UIJT SFQPSU

$1BJS PG UIF CPBSE

*O BEEJUJPO UP MFBEJOH UIF CPBSEMT XPSL UIF DIBJS PG UIF
CPBSEMT EVUJFT JODMVEF NPOJUPSJOH UIF DPNQBOZMT
QFSGPSNBODF BOE FOTVSJOH UIBU BOZ JNQPSUBOU NBUUFST
BSF BEESFTTFE JG SFRVJSFE JO BEEJUJPO UP UIPTF BMSFBEZ
PO UIF BHFOEB 5IF DIBJS TIBMM DPOTVMU XJUI UIF $&0 PO
TUSBUFHJD NBUUFST QBSUJDJQBUF JO JNQPSUBOU FYUFSOBM
SFMBUJPOTIJQT BOE SFQSFTFOU UIF DPNQBOZ JO PXOFSTIJQ
JTTVFET 5IF DIBJS JT BMTP SFTQPOTJCMF GPS FOTVSJOH UIBU
UIF CPBSEMT XPSL JT SFHVMBSMZ FWBMVBUFE BOE UIBU OFX
CPBSE NFNCFST SFDFJWF BEFRVBUF USBJOJOH

UBTLT PO UIF CPBSE BOE UIF DPNQPTJUJPO PG DPNNJUUFFT
GPMMPXJOH UIF SFTIHOBUJPO PG UIF GPSNFS CPBSE NFNCFS
JFMFOB 4BYP®OBUUFST BEESFTTFE BSF TIPXO JO UIF
JMMVTUSBUJPO CFMPX 5IF CPBSE NFNCFSTM BUUFOEBODF BU
CPBSE BOE DPNNJUUFF NFFUJOHT BOE UIFJS SFNVOFSBUJPO
JT QSFTFOUFE JO UIF UBCMF PO QBHF

)
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$PSQPSBUF HPWFSOBODF SFQPSU

"VEJU DPNNJUUFF $PNQFOTBUJPO BOE CFOFGJUT DPNNJUUFF
51F QSINBSZ QVSQPTF PG UIF DPNNJUUFF JT UP PWFSTFF 4PCJMT 51F SPMF PG UIF $PNQFOTBUJPO BOE CFOFGJUT DPNNJ
BDDPVOUJOH BOE GJOBODJBM SFQPSUJOH QSPDFTTFT BOE UIF BVEJUT PG U4PCIJMT SFNVOFSBUJPO QSPHSBNNFT 51JT JODMVEFT |
GJOBODJBM TUBUFNFOUT QSPQPTBMT GPS UIF SFNVOFSBUJPO PG TFOJPS FYFDV

JODFOUJWF QSPHSBNNFT QFOTJPO QMBOT BOE PUIFS
5/F "VEJU DPNNJUUFF DVSSFOUMZ DPOTJTUT PG UISFF NFNCFST 'JMJQQB FNQMPZFF CFGFEYOWFSBUJPO SFQPSU IBT CFFO QSFQB

4UFOCFSH DIBJS %BWJE .FFL BOE 4UBGGBO 4DI.CFSH 4PCJMT $'0 XJMM CF QSFTFOUFE BU UIF "(. GPS BEPQUJPO CZ |
TFSWFT BT TFDSFUBSZ PG UIF DPNNJUUFF CVU JT OPU B NENCFS 4PCJMT 'PS JOGPSNBUJPO BCPVU TBMBSJFT BOE SFNVOFSBUJF
$8&0 BUUFOEFE BMM NFFUJOHT CVU JT OPU B NFNCFS TFOJPS FYFDVUJWFT TFF /PUF (
"UUFOEBOBFMFOB 4BYPO XBT B NFNCFS BOE DIBJS PG UIF DPNNJUUFF VOUJM yroEgoBE SPNQFOTBUJPO BOE CFOFGJUT DPNNJUUFF DPOTJT
/VNCES p@DUPCFS XIFO TIF SFTJHOFE GSPN UIF CPBSE BU IFS PXO /UNCFS pNFNCFST %BWJE .FFL DIBJS $ISJTUPQIF #PVSEPO ;|
ENEEST NEEUJOEFRVFTU e NEFUJOHYMIQQB 4UFOCFSH 5IF DPNQBOZMT )FBE PG )VNBO 3F
: TFDSFUBSZ PG UIF DPNNJUUFF CVU JT OPU B NFNCFS
JMJQQB 4UFOCFSH 51F DPNNJUUFF IFME TJY NFFUJOHT EVSJOH UIF zFB¥BYE M B VRIS B NFNCFS PG UIF DPNNJUUFF VOUJM .BZ XIFO TIF
DiBJS BUUFOEFE GJWF PG UIF NFFUJOHT 5IF DPNNJUUFF SFRPTPQSFH¥PMS8ERIZ UPUIF "(.)FMFOB 4BYPO XBT B NFNCFS PG UIF DPNNJUUFF
%BWJE .FFL UIF CPBSE BCPVU JUT XPSL BULE 5910 RE 0DUPCFS XIFO TIF SETJHOFE GSPN UIF CPBSE BU IF
4UBGGBO 4DI CFSH .
: JMJQQB 4UFOCFSH 51F $PNQFOTBUJPO BOE CFOFGJUT DPNNJUUFF IFME TF
JEMFOB 4BYPO YEMFOB 4BYPO EVSJOH UIF ZFBS "U POF PG UIF TFWFO NFFUJOHT EFI
CEE UL G R QFS DBQTBYMB®NNIJUUFF SFQPSUT SFHVMBSMZ UP UIF C
XPSL
4DJFOUJGJID DPNNJUUFF 5SBOTBDUJPO DPNNJUUFF
5/F SPMF PG UIF 4DJFOUJGJD DPNNJUUFF JT UP BEWJTF PO TDJFOUJGJD 5|/F SPMF PG UIF 5SBOTBDUJPO DPNNJUUFF JT UP BEW.

NBUUFST "T QBSU PG JUT SFTQPOTJCIJMJUJFT UIF DPNNJUUFF FWBMVBUFT A @LUMUJIWFT "T QBSU PG JUT SFTQPOTJCIJMJUJFT Ul
SFTFBSDI TUSBUFHJFT BOE SFWJFXT BOE SFQPSUT UP UIF CPBSE PO TDJFOUPEIMT USBOTBDUJPO TUSBUFHZ BOE SFWJFXT SFDPN

USFOET BOE FNFSHJOH BSFBT PG TDJFODF UIF CPBSE PO QPUFOUJBM USBOTBDUJPOT
51F 4DJFOUJGJD DPNNJUUFF DPOTJTUT PG UISFF CPBSE NFNCFST "OEFST 5IF 5SBOTBDUJPO DPNNJUUFF DPOTJTUT PG GPVS CPB
6MMNBO DIBJS *SJT -PFX 'SJFESJD|I BOE %BWJE .FFL 4PCJMT $&0 BOE .FFL DIBJS *SJT -PFX 'SJFESJDI 4UBGGBO 4DI,CFSH
4PCJMT $1JFG .FEJDBM 0GGJDFSEJ)FBE MEGERIG S O E 4UFOCFSH 4PCJMT )FBE PG 4USBUFHZ BOE $PSQPSBUI
UIF NFFUJOHT CVU BSF OPU NFNCFST )FBE PG 3%." TESWFT BT TEFSWFT BT TFDSFUBSZ PG UIF DPNNJUUFF CVU JT OPU
"UUFOEBOBFDSFUBSZ PG UIF DPNNJUUFF CVU JT OPU B NFNCFS "UUFOEBOD&O $'0 BOE (FOFSBM $PVOTFM )FBE PG -FHBM "GGBJ
IVNCES PG /VUNCES p&O BMM NFFUJOHT CVU BSF OPU NFNCFST
ENCEST NEFUJOLPIF DPNNJUUFF IFME GJWF NFFUJOHT EVSJOH UIF ZFRRcETDPNNIUNERFUJOHT
. SFQPSUT SFHVMBSMZ UP UIF CPBSE BCPVU JUT XPSt "OOFUUF $MBODZ XBT B NEFNCFS PG UIF DPNNJUUFF VO
OEFST 6MMNBO %BWJE .FFL DIBJS XIFO TIF SFTJHOFE BEMFIFB" 4BYPO XBT B NENCFS PG U
DIBJS 4UBGGBO 4DI CFSH DPNNJUUFF VOUJM ODUPCFS XIFO TIF SFTJHOFE (
%BWJE .FFL «SJT -PEX 'SIEESJIDI BU IFS PXO SFRVFTU

*SJT -PFX "SJFESJDI

"JMJQQB 4UFOCFSH 5|F DPNNJUUFF IFME UFO NFFUJOHT EVSJOH UIF ZFBS
"OFUUF $MBODZ SFQPSUT SFHVMBSMZ UP UIF CPBSE BCPVU JUT XPSL

JFMFOB 4BYPO
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$PSQPSBUF HPWFSOBODF SFQPSU

#PBSE GFFT &WBMVBUJPO PG UIF CPBSEMT XPSL

51F"(. PO .BZ SFTPMWFE UIBU GPS UIF QFSJPE VOUJM UIF OFYU "(. B GFAHRGPRSE DP XPVYMETCBOQBOBVWEMFBWBMVYBUJPO PG JUT XPSL 5IF FWBMVBUJPO DI

PG UIF FMFDUFE CPBSE NFNCFST FYDFQU GPS UIF DIBJS XIP XPVME CF QBJEBICFFPPV B &G UIF,CPBSEMT XPSL 51JT FWBMVBUJPO BMTP GPDVTFT PO BDDFTT
'"FFT GPS UIF "VEJU DPNNJUUFFMT XPSL XPVME CF 4&, , GPS UIF DIBJS BOEB&&, 5IF BW B MBDBDU JFP® UIMTF WIHESBT B UPPM GPS EFWFMPQJOH UIF CPBSEMT XPS

NFNCFST 'FFT GPS UIF $PNQFOTBUJPO BOE CFOFGJUT DPNNJUUFFMT XPSL XPPANWNB CHFFFMT XPSAPRXWHSD IBEBSBQ@HEF4R)BJS JOJUJBUFT BO® MFBEIF WFBREBMYVBU

, GPS FBDI PG UIF PUIFS NFNCFST 'FFT GPS UIF 4DJFOUJGJD DPNNJUUFFMT NXPNC FBRVME SIHE 484SJUUFOPRSVB TR DR BIOSB BOET 4&T QB U BB®G! UPFI FWB NIU B W\WR 8 VB3P D F
, GPS FBDI PG UIF PUIFS NFNCFST 'FFT GPS UIF 5SBOTBDUJPO DPNNJUUFEMTDXPBLPOFVXECBEAXRIWJIENBRICBEFSEQBFNEGBSFE UIF SFTVMUT PG UIF FWBMVBU.

BOE 4&, , GPS FBDI PG UIF PUIFS NFNCFST *O CPBSE GFFT PG 4&, DR MKNFBWFUGBJE JODMVEJOH SFNVOFSBUJPO

GPS DPNNJUUFF XPSL

*U XBT GVSUIFS SFTPMWFE UIBU GPS FBDI QIZTJDBM NFFUJOH PG UIF CPBSE PG EJSFDUPST IFME JO 4XFEFO B GFF PG &63
XPVME CF QBJE UP CPBSE NFNCFST SFTJEJOH JO &VSPQF CVU PVUTJEF UIF /PSEJD SFHIJPO BOE 64% UP CPBSE
NFNCFST SFTJEJOH PVUTJEF &VSPQF

5|F CPBSE NFNO\WSOIAMBUJPO GPS CPBSE XPSL JT QSFTFOUFE JO UIF UBCMF CFMPX

$PNQFOTB
UJPO BOE
"VEJU CFOFGJU4DJFOUJEGBHEHOTBDUJPO "UUFOEBODF

4&, , '"FFT DPNNJUWPNNJUUFFNNIJUDPRNNJUUARFFS5PUBMIPBSE
%BWJE .FFL
"OOFUUF $MBODZ K
$ISITUPQIF #PVSEPO K K K K K
*SJT -PFX "SJFESJDI K K K
i MBULP 3JUIFS K K K K
JFMFOB 4BYPO K K
4UBGGBO 4DI,CFSH K K
'IMJIQQB 4UFOCFSH K K K
"OEFST 6MMNBO K K K K
.BUT -FL K K K K K K K
,BUZ .B[JCVLP K K K K K K K
*TB ,KFMMTUS2N K K K K K K K
4BSB $BSMTTPO K K K K K K K
4VTBOOB 3200CBIK K K K K K K
5PUBM
51F GJHVSFT JO UIF UBCMF TIPX UIF UPUBMT GPS NFFUJOH BUUFOEBODF EVSJOH UIF ZFBS *O UIF CPBSE IFME B UPUBM PG NFFUJOHT PG

X1JDlI OJOF XFSF TDIFEVMFE JO BEEJUJPO UP UIF TUBUVUPSZ NFFUJOH BOE GPVS XFSF FYUSB NFFUJOHT 5IF "VEJU DPNNJUUFF IFME TJY
NFFUJOHT UIF $PNQFOTBUJPO BOE CFOFGJUT DPNNJUUFF IFME TFWFO NFFUJOHT UIF 4DJFOUJGJD DPNNJUUFF IFME GJWF NFFUJOHT BOE UIF
5SBOTBDUJPO DPNNJUUFF IFME UFO NFFUJOHT

"U UIF "(. PO .BZ *SJT -PFX 'SJFESJDI XBT BQQPJOUFE OFX PSEJOBSZ CPBSE NFNCFS PG UIF CPBSE BOE "OOFUUF $MBODZ SFTJHOFE

BT PSEJOBSZ CPBSE NFNCFS PG UIF CPBSE

JFMFOB 4BYPO SFTJHOFE GSPN UIF CPBSE PO ODUPCFS

&NQMPZFF SFQSFTFOUBUJWFT %VSJOH UIF ZFBS «TB ,KFMMTUS2N SFTJHOFE BT EFQVUZ NFNCFS BOE XBT SFQMBDFE CZ 4BSB $BSMTTPO

'PS FBDI QIZTJDBM NFFUJOH PG UIF CPBSE PG EJSFDUPST IFME JO 4XFEFO B GFF PG &63 JT QBJE UP NFENCFST XIP MJWF JO &VSPQF CVU
PVUTJEF UIF /PSEJD SFHIJPO BOE 64% UP FBDI NFNCFS XIP MJWFT PVUTJEF &VSPQF
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$PSQPSBUF HPWFSOBODF SFQPSU

$I1JFG &YFDVUJWF 0GGJDFIF BB®GBSE PG %JSFDUPSMT$RPME SOQUPVQUIFT 'PMMPX VQ

B BODJBM BOE 5MTBEBGCEFRUIWIFUXFSFPRSUI®HOUFSOBM DPO
&YFDVUJWF DPNNJUUFF JOUFSOBM DPOUSPM PWFSD%&&EVﬁ@@BM gl’-éi:BoSF JO QMBDF GPOBE®BEBM WBIFQWBUBOHBMWT NPOJUPSFE CZ |

4PCJ T PQFSBUJPOT BSF EJWJEFE JOUT\?HTU'BOJT@IEIQWPLUJZ’OSFQPSUJSOT—LT BTTPDJBUFE XJUl HPWFSOBODFDBNNPVOEBOHPEORT $'0 JT SFTQPOTJCMF G

BOE 4PCJMT &YFDVUJWF DPNNJUUFF DPOTJTUT PG UIF SFQPSUJOH $POUSPM BDBHRW B IPB G QEDMIFISEOEBWFDP O U S PSFRW § SEI@HD'® QITI B M
BOE IFBE PG FBDI SFHJPO PS GVODUJR &Y BPDPVOUJOH BOE SFQPSUJOH QSPDFTTVQ QRDUAEE EZBBQ SIOWBEBOB3M DPOUSPM G V(
DPOUSPM GSBNFXP
DPNNJUUFF IBT B CSPBE DPNQPTJUJP OUFSOBM DPOUSE'A:,@JPTV‘}EQTGgggo% RVOUJOH USBOTBDPIERU| BBWFM®Q BOE NPOJUPS JOUFSOBM
0 F§ Y
FYUFOTJWF FYQFSJFODF JO 3 % UIF N g%{- §§ EQngJBUJPo BOBMZUJDBM NPOJBFSC®H SEOEOHEP WIFS'O/EQDFDPNNJUUFF EFBM
XJUI UIF $040
PQFSBUFT BOE UIF QSPEVDUJPO BOE 1G' $RCJ T DPOUSPM BDUJIWJUIG U FBIN BIWEFEBONB/BWBSIFRP SBD R SIPS UP (
SJOH OSHBOJT |
BEEJUJPO NFNCFST PG UIF &YFDVUJW, HEEYP 4PCJI T TZTUFN FOWJSPAPNRQW SAPECIF BSWFWPI FXTPG JOUFSOBM DPOU:
SFRVJSFE DPNQFUFODF JO BDDPVOUJ BOE JUT GIWFP x
NFOU SITL BTTFT FFCb OEU BHWLMMQQJQMBDF GPS NMPCBMJIOHY UBSOBENUBANEJUPS SFQPSUT UIF.

DPNNVOJDBUJPOT BOE )3 4PCJ TFFT
BOE JODMVTJPO TFF QBHF "MXBZT

BT BDDFTT NBOBBRNFOUNFOE PIBOBBFSOBM DPOUSPMT UP U

NNVOJDBUJPO FPVNPBINF 9 Yo
6'35%% ﬁBﬁJST,: BEEQYSHJIFE LFZ DPOUSPMT BSF
MBI‘O

SOBM pPouUsPMNARPEL

JNQPSUBOU DPNQPOFOUT JO CVIJMEJO BOE SFMIBCRE ROGEE BV INIOYRE JO 4PCJI*DDPOUSMMVEJIU

PSHBOJTBUJPO 5IFTF DPNQPOFOUT B %"ﬁﬁ’j{” GJOBODJIBM B8BMFPSUBIOBCIMIUZ 4PCJ EPFT OPU IBWF B TFQBSBUF JOUFSOB!
JO UIF DPNQPTJUJPO PG UIF &YFDVUJ CVU BO JOUFSOBM DPOUSPM GVODUJPO XJL
JT DIBSBDUFSJTFE CZ EJWFSTJUZ BOE SrN PG M FoursoBm DPOBREMBYIBRAFXK®E DPNNVOIDBUIPO GPS CPUI UIF EFWFMPQNFOU BOE GPMMPX
NFNCFSTM DPNQFUFODFT FYQFSJFOD géi M EEPSF EFUBJM CEMPP FOTVSF FGGJDJFOU BOE BDDVSBUFD®DABSPM BMFBOEBSE BOE UIF "VEJU DPNNJ!I
BOE UIF TUSIJWF GPS B HFOEFS CBMB

TVTUBJOBCJIJMJUZ SFQPSUJOH 4PCJ IBAYBNIJONCES FRO/BODUFE® P UIF FTUBCMJTIN
&YFDVUJWF DPNNJUUFF IBE NPOUIMZ WT JOGPSNBUJPO BOE DPNNVOJDBUJPO DIBQGERBMABCEVMIT GVODUJPO BOE IBWF TP
EFUBJMFE JOGPSNBUJPO BCPVU UIF & FB v |}f JLg:FONFOU JODMVEF#W@\FéJ BORMYENQHTUPRH ' JOBODF 1BSUBMI NFODI WMBB BO JOUFSOBM BVEJU GVC
NFNCFST TFF QBHFT SEB BOBHFNFOU cBRMBUGRSNpGPSSFOGPSNBUJPO UP TVQQPBBETUBESZJOBODJBM DMPTJOH

&BDI ZFBS UIF CPBSE FTUBCMJTIFT g‘zﬁ AEFE J.G OBM QPMJDJFT%Q}%%FSQ’&)S:LE‘V%}'# QSPDFTT BOE JT UIF DPNQBOZMT NBJO
CFUXFFO UIF CPBSE UIF DIBJS BOE Ul y ,P PONFOU GPS GJ&PENNVEMW BEYHPQY JMBUGPSN 51F (SPVQMII®WJIOBPDBIBU TUSFOHUIFOFE JOUFSOBN

NBOBHFNFOU JT CBTFE PO UIF EFDJTJ § RRFDLET U1 LeZ DPOUSP %Y OPWEES 5 BMAT BOME DPOUJOVPVT NFFAROHE POWT FEE ®ROEFWFMPQJOH JOUFSOE

QSPDFEVSF EFUBJMFE JO UIF (SPVQ B I FWFSZPOF IBT FOPVHTWOUBIOBEUMIQ 2JBFQPSUJOH BOE QVU B
BEPQUFE CZ UIF CPBSE T SJHIU DPNQFUFOBF‘D E@E\/rﬁp]\ﬂ?#'s‘éﬁdJH Q Q

EPDVNFOUT TVSF BDDVSBUF GJOBODJBM SFQPSUJQOE GMB BN RPVEOVWRHODF UIF TVTUBJOBCJIM
4PCIJMT HPWESOJOH EPDVNEOUT BSF$|EéllDIIJFL§#rEFPé|5IﬁPBSE BOE JUT "VEJU DRMYDFIRFBOARD FOWPSNBUJPO RVBMJUZ
"VEJUPS DPNQBOZMT JOUSBOFU 4PNF PG UIF HPWIFNMEO 8 FEPFPMNEB® VIF (SPVQMT GJOBODJBM BOE

4PCJMT BVEJUPS JT UIF BVEJUJOH GJSN RISOFNMFW-PYDF GPSgGJOBODIBM SFQPTYFIIP BGEMIUZ QPTIUIPO BOE QFSGPSNBODF
XJUI "VUIPSJTFE 1VCMJD "DDPVOUBOU +POBUBO )BOTTPO BT

UIF BVEJUPS JO DIBSHF &: XBT FMFDUEHRBGIMTCIREFBREG JSAPEEVDU 51F HVJEFMJOFT GPS GJOBODJBM BOE TVTUBJOBCJMJUZ SFQPSUJOH
BVEJUPS TJODE UIF . T (SPVQ BVUIPSIUZ QPMJIDZ GPSNBUJPO JT QSFTFOUFE SFHVMBSMZ JO UIF GPSN PG

51/F BVEJUPST SFOWJBOUFSJN SFQPSU OGPYINBMMIBM DMPTJOH BOE SFQPSUJOH J(())Jll:JSSJVNDg‘IJ:P%EUT
BOE BVEJUT UIF "OOVBM SFQPSU BOE B P®IPAWIEBLFHE 6BOBBD IB M T oo SFQQPSU
TUBUFNFOUT 5IF BVEJUPS BMTP FYQSFETTERBEW $0 0 MI® % 0
XIFUIFS UIJT DPSQPSBUF HPWFSOBODF S¥R)PQBMBPZCFFO T 1SFTT SFMFBTFT BCPVU JNQPSUBOU OFXT BOE FWFOUT
QSFQBSFE BOE XIFUIFS DFSUBJO EJTDMBIVSNB QBSHFINFOBERPMIDZ gIPBNUQgg\z/MBEoEJS|?:JTG|JBDSBFOQUSMJZDEGGFDU UIF WBMVBUJPO PG UIF
DPOTJTUFOU XJUI UIF BOOVBM BDDPVOUT BOE DPOTPMJEBUFE
GJOBODJBM TUBUFNFOUT 5IF BVEJUP SJSEQPBIFTUNFGBTVMUT PG T 1SFTFOUBUJPOT BOE UFMFDPOGFSFODFT GPS GJOBODJBM

UIFJS BVEJU PG UIF BOOVBM BDDPVO U3 BIO N BPRHPWRIEBUFEB DPOUJOVPVT UBTOBMATYE SP¥EFJYF ST BOE NFEJB SFQSFTFOUBUJWFT PO UIF
GJOBODJBM TUBUFNFOUT BOE UIFJS SPWHBR FBWIRMBOGPREUQSPDFTTFT 51F SUOMEDEUENS PP G JOUFSIN SFQPSUT BOE JO
HPWFSOBODF SFQPSU JO UIF BVEJUPSIMAOSIFSIESWFXJWR BPCIJMT FOUFSQSJTF s?é’%@%%%ﬂg}%ﬁgﬁ@t@' UIF SEMFBTF PG PUIFS JNQPSUBOU
TFQBSBUF PQJOJPO PO UIF DPSQPSBU® SHFFOWAS ORDMD B RFRPSUSITLT UIBU GSPN ) VODUJPO
X1JDI UIFZ QSFTFOU UP UIF "(. *O BEEQBSPQFDUR W VEIRA\PSE IBWF IJHI JNQBDU F%%%Q:UM?(%LHJMWETLPPDST BOE GJOBODJBM BOBMZTUT

SFTFOUT EFUBJMFB LGN GEMRIRKFG'SFNBDIJFWFE JU PCKFDUJWFT 3JTLT BGGFDUJQH 4PCIMT GIJOBODIBM
SPNNJUUFF UISFF UJNFT B ZFBS BOE UPTUBJGBOMGEPBSEFQPSUJOH J F sSJPF %%%UJJTQr%FBTLF%%‘UPQJEBpé QSFTT SFMFBTFT BSF QVCMJTIFE
XJUIPVU UIF QSFTFODF PG UIF $&0 BOBDRUFC&YOBVBIME UP SFQPSU PO UJNF PPT’SFPoPRBEERP RN uiF
DPNNJUUFF PODF B ZFBS 'PS JOGPSNBEIROSBERVUUFF BOE DPWFSFE JO 4PCJMT JOUFSOBM DPOUSPM
SFNVOFSBUJPO PG UIF DPNQBOZMT BVGESBRBXPSEF /PUF (

'PS B DPNQSFIFOTJWF EFTDSJQUJPO PG 4PCJMT FOUFSQSJTF
SJTL QSPDFTT TFF QBHF
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$PSQPSBUF HPWFSOBODF SFQPSU

#PBSEYWSFBUP

4PCJ IBT B IJHIMZ FYQFSJFODFE #PBSE PG %JSFDUPST BOE &YFDVUJWF DPNNJUUFF XJUI EJWFSTF FYQFSUJTF JO ESVH EFWFMPQNFOU SF
5lFJS QSPGJDJFODZ DPWFST QIBSNBDFVUJDBM PQFSBUJPOT TUSBUFHJD QMBOOJOH MFHBM BGGBJST TVTUBJOBCJMJUZ BOE DPSQPSBUI
BOE IFBMUIDBSF TZTUFNT BSPVOE UIF HMPCF 5IF MFBEFSTIJQ UFBNMT FYUFOTJWF FYQFSJFODF FOBCMFT 4PCJ UP OBWJHBUF DIBMMFOHTF

%BWJE .FFL $1ISIJTUPQIF #PVSEPO *SJT -PFX '"SJFESJDI iMBULP 3JIUFS 4UBGGBO 4DI,CFSH

$IBJS CPBSE NFNCFS TJODF #PBBIBNFRGFS TJODF NFNEFBSEGNENCFS TJODF NFNEFBSEGNBNCFS TJODF NFNEFBSEGNBENCFS TJODF NFNCFS PC
UIF $PNQFOTBUJPO CFOFGJUSPDNRNFNIBWIFPO CFOFGJUT DMNDNFKDUUE!BJD DPNNJUUFF BOE $ANGEBDEBDRIJPCFOFGJUT DPNEJUWHNNJIJUUFF BOE UIF 5SBOTBD

BOE UIF 5SBOTBDUIPO DPNNIUYEE NENCESBGE o (rsnso GEUIWINAF #PSO  axFEITI OBUIPOBM DPNNIVUFF
DPNNJUUFF &EVDBUJPO .BTUFS PG #VTJOFFT® ENJO(JTUNB PIPOBM e EvbBUIPO BTUFS PG 4DIrF0BRSD FoiWS el OBYIPOBM
4PSO "NESJDBO OBUJPOBNSPN *OUFSOBUJPOBM *OTUJUVENDBBSP.G OBA FNIFOWUO JOUFSQOMIRFESIDMFGSPN -VOE 60JWESDBUZIPOXREBFAOFMPS PG "SUT )POT
#VTJOFTT 4DIPPM 4XJU[FSMBGBESIBr@E{PhFBDFFm@sWFSTJuz "SBOLGVSU _(FSNBOZ CVTJ ETT BENJOJTUSBUJPO GSPN Ul
&EVDBUJPO #BDIFMPS PG "SUPG.BOIBHEISPOIU4( #VTIOFTT 4DIPPM “SBO OUTFS BTTJHONFOUT $&0 PG (V?I\W‘ 1BMM 60IWFSTIUZ 8,
GSPN UIF 60JWFSTIUZ PG $10pJ00BY Y g R NFOUT siBIS PG)EJBF/II#PBBEFP'G#
UI BTTJ NFOUT $&0 PG UIF &45

FS B%TJHONFOUT $&0 PG EWRLE:SD\IB& BIOE $FMPTJB 5IFSE$j: I;g}FODF 1SFTJEFO

OUIFS BTTJHONFOUT $&0 PG (EQ FNCFS PG 'SFTFOJVT N S PG %J[MJO
#JPUIFSBQFVUJDT *OD NFNCF S]U\:ﬁ/ lf’(f $60 PG 05 l_p us EF 5VCJI[F . PEO &YFDVUJWF 7.0 %m'@"# BOE $PSQPSBD
%JSFDUPST PG $VMMJOBO 5IF z #v Jjg&ﬁFBQOUE (NFFONF f> % EPBEET PG POEB[J W%giD(BPéleBTJJEFFOO{JW BO D¥VUJDBM &TUFWF 4 '
$/BJS BOE i sF -?J:i‘: BOE )FMNIP L{J Eifi‘ o | )

UIF 60JWFSTJIUZ PG 4PVU'FSOO “‘E;P%ggg 3 NHE%E*I\?E%JB"SU\I]:';SQSM:?BOEIFE &YFDVUJ 1 /OJ\AJ/JETJPO oY SKP)VmMFSJmQFEJGFSOPDNFCPPBSSFEUslgg FYiFD?/
PG 1IBSNBDZ BOE 11BSNBDFVU @ % JPO OUIFS LFEISPMFAEYDBIN QD GGRIDF S BOE\)M %’g ES'E _'J:G 4PCJ BOE JUI\]-BOB'%-\d:Q\H:%'{JFSPMFT JODMVEJOH TF\
1SJPS FYQFSJFODF $&0 BOE #PCBLSPES%BBEBOBM @GBSNBDFVUS/{FBM/FMCB’IQ\N'IFLDSZBU 6$# 4 " 4DI TRNGP CFT QPTJUJPOT XJUIJO -VOECFDL " 4 TVI
.JSBUJ 5IFSBQFVUJDT *OD 'FS( *OD B . EFOU )FBE PG (MPEGEMOEFOU JO SFMBUJPO UPFHERPEM 7IDF 1SFTIEFOU GPS 4PV
*QTFO 4" 4FOJPS FYFDVUJWF g%%f %’%?’EPG 4PCJ BOE JUy 'f/f]ﬁpl\%/é U BU #"4' 1IBSNBT|BGF |WRBSERYTPG 4PCJ /P 8FTUFSO &VSPQF 1SFTJEFOU BOE $I
#BYBMUB *OD &OEPDZUF *OD QPTJUJPOT JO DMJOJDBM EFWFMPQNFOU BU "WFOUJT 64 PQFSBUJPOT BOE (MPCBM $I1JFG $
1IBSNBDFVUJDBMT BOE +PIOTR@EF+Q‘—‘FI@§E@U JO SEMBUJPO UPRBKRES.BSIJPO 3PVTTFM )PFD4TRSHT JO 4PCJ 0GGJDFS PO (SPVQ MFWFM
*OEFQFOEFOU PG 4PCJ BOE JUT BYEEWESfweE PG 4PCJ “FT  «GEFQFOEFOU PG 4PCJ BOE JUT FYFDVUJWF *OEFQFOEFOU PG 4PCJ BOE JUT FYFI
NBOBHFENFOU :FT MBSET 30 4pCy NBOBHFNFOU :FT NBOBHFNFOU :FT

*OEFQFOEFOU JO SFMBUJPO UP NBKPS *OEFQFOEFOU JO SFMBUJPO UP NBKPS *OEFQFOEFOU JO SEFMBUJPO UP NBKF
TIBSFIPMEFST PG 4PCJ FT TIBSFIPMEFST PG 4PCJ :FT TIBSFIPMEFST PG 4PCJ :FT

4IBSFT JO 4PCJ 4IBSFT JO 4PCJ 4IBSFT JO 4PCJ
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$PSQPSBUF HPWFSOBODF SFQPSU

#PBSE PG %JSFDUPST DPOU

'IMJIQQB 4UFOCFSH "OEFST 6MMNBO .BUT -FL ,BUZ .B[JCVLP
#PBSE NFNCFS TJODF DIBH¥P BSEUNFNCESUTJODF DIBH¥PBSEUNFNCFS FNQMPZFF SFQGPBSHFONBNGCWS FNQMPZFF SFQSFTFOUBUJWF
DPNNJUUFF NFNCFS PG UIF $RDQFOUBGJPMPNNJIJUUFF TJODF TJODF

CFOFGJUT DPNNJUUFF BOE UIF 5SBOTBDUJP

DPNNJUUFF #P%O 4X|J—'E9TI OBUJPOBM #PSO 4XFEJTI OBUJPOBM #PSO AXFEJTI OBUJPOBM

#PSO AXFEJT! OBUJPOBM &EVDBUJPO . % 11% JO DMJOJRBWIDBUJPO #BDIFMPS PG 4DJ&EDPBUWIPO .BTUFS PG 4DJFODF 3PZBM *OTUJUVUF
QIBSNBDPMPHZ (PUIFOCVSH 6.¢DWBFGIDBM &OHJOFFSJOH 3PEBMEDMWRMWHE PG6) 4UPDLIPMN 4XFEFO

&EVDBUJPO .BTUFS PG 4DJFOBXFEFGDPOPNJIDT 5FDIOPMPHZ ,5) 4UPDLIPMN 4XFEFQ
4PCJ PTJUJPO &YUFSOBM .BOVGBDUVSJOH

GSPN 4UPDLIPMN 4DIPPM PG &DPOPNJID

AXFEFO PE NP FsIFODF )FBE PG 3#FEBXPTIVUIPO )FBE PG #VTJCEOEHFSOYEPEMBM .BOVGBDUVSJOH BOE 4VQQMZ
%FWFMPQNFOU BOE .FEJDBM "&RDROID B D GFEBRIJPOT &YUFSOBM 1BDLBHJOH BOE $MJOJDBM 4VQQMJIFT

OUIFS BTTJHONFOUT .BOBHJO H B.USED WS BUFS BU 4PCJ ?%)FBE P

1BUSJDJB *OEVTUSJFT QBSU RGF*©®ONBT DF O U8 F 4B SEF 4B|Mﬁ%§5 EQEFOSU /PG 4PCJ BOE JU*DEO“‘QBV’EFOWB /PG 4PCJ BOE JUT FYFDVUJWF

NFNCFS PG "GGJCPEZ .FEJDBMS OO WFBIVYUZ )PTQJIJUBM NBOBIEFNFOU /P NBOBHFNFOU /P

#PBSE NFNCFS PG .2MOMZDLF NFBWCFIS$SBGHMPCJ GSPN .BZ “OEFQFOEFOU JO SFMBUJPO UPOEBRE®EFOU JO SFMBUJPO UP NBKPS
%FDFNCFS 4PBSE NFNCFS - -

1SIPS FYQFSIFODF .BOHBHJOH%'%] NS sp(BESE D 7FSPO-I[3PI?ISBFS|§’\I4EQFN?I-DF PG 4PCJ :FT TIBSFIPMEFST PG 4PCJ :FT

$PNQBOJFT *OWFTUPS "# SIIFGEUSBUYHZcpsT pGg FYQFSIEIBSE GEPMWPCI 41BSFT JO 4PCJ

OGGJCDFS BU "UMBT "OUJCPEIF{rw@EUGTEYBEBvuswr QPTIUIPOT XJUIJO SFTFBSDI

4XFECBOL -3 BOE EFWFMPQNFOU JO UIF JOUFSOBUJPOBM

*OEFQFOEFOU PG 4PCJ BOE JUQIBSNBDBYWFDBM JOEVTUSZ JODMVEJOH #BYUFS

NBOBHFNFOU :FT #JPTDJFODF /ZDPNFE 5BLFEB #JPWJUSVN

#BZFS 1IBSNBDFVUJDBMT BOE "TUSB;FOFDB
*OEFQFOEFOU JO SFMBUJPO UP NBKPS
TIBSFIPMEFST PG 4PCJ /P *OEFQFOEFOU PG 4PCJ BOE JUT FYFDVUJWF

NBOBHFNFOU /P

*OEFQFOEFOU JO SFMBUJPO UP NBKPS
TIBSFIPMEFST PG 4PCJ :FT

4IBSFT JO 4PCJ

4IBSFT JO 4PCJ

%FQVUJFT GPS UIF FNQMPZFF SFQSFTFOUBUJWFT
T 4BSB $BSMTTPO
T 4VTBOOB 3200CBDL

41BSFT JO 4PCJ SFQPSUFE BT PG %FDFENCFS

D



u "CPVU 4A4FTRIQPS U KPR QPSRIIF HEWFEBRNOIPHRM 10GPSNBUJPO 4PC) ]) " COVBMBCE TVTUBOBCMZ SQPSJ )]

$PSQPSBUF HPWFSOBODF SFQPSU

&YFDVUJWF DPNNJUUFF

(VJEP OFMLFST JFOSJL 4UFORWJTU -ZEJB "CBE 'SBODI %VBOF ) #BSOFT -FOB #KVSOFS 4PGJBOF 'BINZ

$1JFG &YFDVUJWF 0GGJDSSIFEN'QUB2PHBM 0GGJIJDRSJIFEG QVEPIDFEM 0GGJDFS )HBEEEFGS /P4 "NFSIJDB PRNBBMPLBFEFPQMF S$SPNNVDREDBBEPOVSPQF FNQMPZFE TJOD

TJODF TJODF BOE .FEJDBM "GGBJST FNOMPZFE TJODF FNQMPZFE TJODF

#PSO (FSNBO OBUJP&PMEO 4XFEJTI OBUJPOBM #PSO "NFSJDBO OBUHPGBM 4XFEJTI OBUJP®BSIO 'SFODI OBUJPOBM
#P%% 4QBOJTI OBUJPOBM

&EVDBUJPO 11% JO 4USB&FWHIBUJPO .BTUFS PG 4DJ DF JO &EVDBUJPO .BTUFS PG #&HVDBUTJPO #BDIFMPS PEGE\PDBEBMP O %FHSFF JO NBSLFUJ(

_BOBHFNFOU 60JWFSTJUZVAGO#PVIUBENJOJTUSBUXEYBREJPO (SBEVBUF JOEMEBUT LGB BOEO .BTUFS PEF ODFFBMHSFF NBKP S 6J0IWEBIUETZTPG 1BSJT 9% 'SBODF
"WTUSBMJB "EFMBJEF "\FDLPSBAWNIED T BEOFWFSTIUZTRSHRAOZ ?NFEHDBM EPDUTSEJBORBPPOIJWGSTIUZ |, FRIBARID 4 DURSEN FR® %BMBSOBQ6BIMEBZ JEA@IWFSTIUZ PG 1P
PG &DPOPNJIDT 4PVU| #BAXFEGOWFSTJIUZ _FEJDJOF 60JWFSTJUZ P£EVTBOIFDDJEOEJBOB 64 #XBEROPS PG "SBODF
10 FopopNIDT Poero AHEMEAIONFOUT 1PN TNCEETh G SFTIEF onmB0 ImO B F S TREMZ SPTRENE BRFSIODF 1FDABIBSIENREEIBODE (FOFSBN 80
&DPOPNJDT BOE 1PMJUJ 0P o pESQRPSBUIPO yor63UBM %S 1FTFU 7BEOEDAUBIFAOTEIO 8FTU 7JSH Eﬁ ::e) B DJBUJPO4REDIBBCOIPMBOE /PSUI "GSJDB

1 EFOU )3 BOE 4V TU B.BOBHMSIBMBEPMFT BU 1GJI[FS

- ' 0,
POEFO 6, 1SJPs FYQFlfd';gggM?JOOE%A;Egg%E&ngS;%F;:'i g POIE,{, FSJFODF #PBIDBIGREIFSPRGM (SPVQ 7$PBNPSIRIGKM SPMFT BU (4, #SBOI
OUIFS BTTJHONFOUT s$1B5&%s: Eo||:3 , JPUFDJQPMPHZ *OOPWBWIPDICMF NBSLFUT BOE 'SEBMFS8YPTQJUBM 1SPEVDUT BU
NENCFS PG UIF BEWJTPS2.tP BplOFDB 'JOBODKHAAIBFHNPGUB YD IPPM P Gy f % JP.O #*0 BOE )FBSMIDBBSFYQSFTT
"CSB .JESP 4°3 ENCES PLUS YQ%SU 5SBEJOHS QWPBISETIUZ PG 78MFODJ B gngM s 1SETIEFOU 4IBSFT JO 4PCJ
' NI é FE$BQ "# JEPPWESFIUZ SBSMPT *** | gSE' E%SG§4 OQFSB)U_JI‘LI&'IS 58U Jﬁ@#?PCJ

BEWJTPSZ DPNNJUUFF P -ﬁ‘&u?\/\{ﬁj

(SPVQ *OEVTUSJBM BEWSPESSBYYIEIUBT 5IFSBOLY YO EvhESIFODF 4S .FEDFBMS BOEFFULPS (FOFSBEM .BOBHFS

ET JO 4PCJ (MPCBM .FEJDBM "GGBJSTBMNSF"BBIEAEB 3FINCVSTFNFOU BOE
1SJPS FYQFSJFODF s$&0 PP RE/ .FEJDBM %JSFDUPS (MPCBBUJFEUDBMQFSJFODF BU "NHFO S$IJFG
-FEJDBM 1SFTJEFOU $&0 PG (BNCSP "GGBJST 41JSF #BYBMUBOOFBBDIBWFOGGJIDFS BU 1SJINF
f‘Z7SP$NPFNENF$i%J§g' *OC?VEJSEB;J(PN?PTCBBL;A _FEJDBM %JSFDUPS #BYGBFSS8@FVUIDT %JWJITJPO 1SFTJEFOU
LN e S0 Pe aomiEe, O (MPCBM .FEJDBM "EWJTPSFREF RBQUUBVSINBDZ BU "FUOB
) ) 0,4) /PWP /PSEJTL $MJOJDBM)BBWFMBISBUPS BU
'BOBHFSJBM SPMFT BU "WFOUJT BOE UIF SISPNCPTIT BOE )BFNPTUBTIT
QSFDFEJOH FOUJUJFT #PBSE NFNCFS PG 60JU J $POHFOJUBM #MFflEBJ%H APTPREEST
-FEB BOE 4BSUPSJVT "( 60JU 60JWFSTJUZ )PTQJUBM -B 'F 4QBJO
4IBSFT JO 4PCJ *OWFTUJHBUPS BU UIF $MJOJDBM 3FTFBSDI

60JU 3IFVNBUPMPHZ 4FDUJPO
60JWFSTJUZ )PTQJUBM %S 1FTFU 4QBJO

41BSFT JO 4PCJ
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&YFDVUJWF DPNNJUUFF DPOU

5PSCK2?2S0O )BMMCFSH

#PSO

AXFEJTI OBUJP®BSIO

.BINPPE -BEIB /IPSCFSU 0QQJUJ

"NFSJDBO OBUHXPGEDM

"VTUSJBO OB U JHPGEM

%BOJFM 3BOLJO

(FOFSBM $PVOTFM BOE )FBBEPBG-BHBBUFHJID 5SBOFBP PNCBUOBBSOBUJPOBMFBEQWPZBEBUFHZ BOE
"GGBJST FNQMPZFE TJODRFSBUJPOT FNQMPZFE TJODF

%FWFMPQNFOU FNQMPZ

O M
&EVDBUJPO .BTUFS PG -BEVPBUWFSTIBTZUFS PG #%HVDBUIPO %JQM #8 ') 23%?8!—5
') 3IFOB&OEBDBENMBOJIAB% JO CJP

PG -VOE 4XFEFO
1SJPS FYQFSJFODF 7JD

"ENJOJTUSBUJPO BOE #BDHRNM®STRESBUPS
F

JWFSTJUZ PGB4PY U(FSBNBROVZI OB

4 6
F
(FOFSBM $PVOTFM &Npsﬁgia?%%sﬁ%%OB 64

1SJPS FYQFSJFODF .FNC$D§JE&DFg
BU 5BLFEB 1IBSNBDFVUJDBWMAS FYQFSJFODF

JFBE&RGDAWUIJIWF TSIPNNJUUFF P?) E
“pSEOnRrRY

$PSQPSBUF $PVOTFM BU %DWPANWFEQNFOU BOE "MMIJBODMRSHF PG -BUJO "NFS

1IBSNB BOE 'FSSJOH 1IBSBBBHR¥NFOBMAPCJ

4FOJPS "TTPDJBUF

1SFTPEBFOIF BOEDVUJWF DPNNIBSURFF PGQ&SEPODF
-BXZFBBEUPG %PWB 1IBSNBDFYIBDPBBOFVUIDBMT &N F S¥ FOH MBPRINFROU

4MPWBL BOE #

PG )FMTJOLJ 'JOMBOE
O CIPMPHZ -I
ET #BDIF
FSTJUZ F
YFB
YFBE PG

"EWPLBUGJSNBO -JOEBIMAFOJPS "EWJTPS UP UIF $RBE7AGBMBBJJO "NFSJDB BUWSBBYBPEBBOE 1PSUGPM!
J)FBE PG 5SBOTBDUJPOT BID'PINNEB;6P¥OBSZ NBOBHFRFOUL $1JFG PG 4UBG
&YFDVUIJWF %JSFDUPS BGENFBEBPGRBBIF 11BSNBDFVWI D.BMB BONFOU DPO1

4IBSFT JO 4PCJ

41BSFT JO 4PCJ SFQPSUFE BT PG

3FTQJSBUPSZ BU "TUSB;FWHFmIBJJT 1IBSNB
4IBSFT JO 4PCJ 41BSFT JO 4PCJ

%FDFNCFS

.D,JOTFZ
;,SJIDI
60JWFSTJUZ PG

4IBSFT JO 4PCJ

'

$PNQBOZ /FX
(SPVQ -FBEFS BU

SJDI

4PC) ]) " OOVBMBCE TVTUBIDBCMEZ FQPSJ

$ISIJTUJOF 8FTTUS?2N

JFBE PG 5FDIOJDBM 0QFSBUJPOT
FNQMPZFE TJODF

#PSO 4XFEJTI OBUJPOBM

&EVDBUJPO .BTUFS PG 4DJFODF JO
DIFNJDBM FOHJOFFSJOH NBKPS JO
CJPUFDIOPMPHZ . MBSEBMFOT

60JWFSTJUZ &TLIJMTUVOB 4XFEFO

OUIFS BTTJHONFOUT 7JDF DIBJSNBO PG
UIF #PBSE JO 4XFEFO#*0

1SJPS FYQFSJFODF )FBE PG (MPCBM
.BOVGBDUVSJOH *OGSBTUSVDUVSF )FBE
PG &YUFSOBM .BOVGBDUVSJOH BU 4PCJ
1SPKFDU .BOBHFNFOU SPMFT XJUIJO
.BOVGBDUVSJOH BOE $.$%

%FWFMPQNFOU BU #JPWJUSVN

4IBSFT JO 4PCJ
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$PSQPSBUF HPWFSOBODF SFQPSU

"VEJUPSMT SFQPSU PO UIF DPSQPSBUF
HPWFSOBODF TUBUFNFOU

5P UIF HFOFSBM NFFUJOH PG UIF TIBSFIPMEFST PG 4XFEJTI 0SQIBO #JPWJUSVN "# QVCM
DPSQPSBUF JEFOUJUZ OVNCEFS

&OHBHFNFOU BOE SFTQPOTJCJIMJUZ
*U JT UIF #PBSE PG %JSFDUPST XIP JT SFTQPOTJCMF GPS UIF DPSQPSBUF HPWFSOBODF TUBUFNFOU GPS UIF ZFBS
PO QBHFT BOE UIBU JU IBT CFFO QSFQBSFE JO BDDPSEBODF XJUI UIF "OOVBM "DDPVOUT "DU

5|F TDPQF PG UIF BVEJU

OVS FYBNJOBUJPO IBT CFFO DPOEVDUFE JO BDDPSEBG6IBFVEIJUPSNMT TUBOEBSE 3FW3

FYBNJOBUJPO PG UIF DPSQPSBUF HRWHRSKBEODB I BUBRMNFEBNIJOBUJPO PG UIF

DPSQPSBUF HPWFSOBODF TUBUFNFOU JT EJGGFSFOU BOE TVCTUBOUJBMMZ MFTT JO TDPQF UIBO BO BVEJU DPOEVDUFE
JO BDDPSEBODF XJUI *OUFSOBUJPOBM 4UBOEBSET PO "VEJUJOH BOE HFOFSBMMZ BDDFQUFE BVEJUJOH TUBOEBSET JO
4XFEFO 8F CFMJFWF UIBU UIF FYBNJOBUJPO IBT QSPWJEFE VT XJUI TVGGJDJFOU CBTJT GPS PVS PQJOJPOT

0QJOJPOT
" DPSQPSBUF HPWFSOBODF TUBUFNFOU IBT CFFO QSFQBSFE %JTDMPTVSFT JO BDDPSEBODF XJUI DIBQUFS
TFDUJPO UIF TFDPOE QBSBHSBQI QPJOUT UIF "OOVBM "DDPVOUT "DU BOE DIBQUFS TFDUJPO UIF
TFDPOE QBSBHSBQI UIF TBNF MBX BSF DPOTJTUFOU XJUI UIF BOOVBM BDDPVOUT BOE UIF DPOTPMJEBUFE
BDDPVOUT BOE BSF JO BDDPSEBODF XJUI UIF "OOVBM "DDPVOUT "DU

AUPDLIPMN .BSDI
&SOTU :PVOH "#

+POBUBO )BOTTPO
"VUIPSJTFE 1VCMJD "DDPVOUBOU

)
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"MUFSOBUJWF QFSGPSNBODF NFBTVSFT

"MUFSOBUJWBQBFE®GFEBTVSFT

J GJOBODJBM NFBTVSFT OPU EFGJOFE BDDPSEJOF

"MUFSOBUJWF QFSGPSNBODF NFBTVSFT JO UIJT SFQPSU UIBU BSF OPU EFGJOFE BDDPSEJOH UP *'34 4PCJ DPOT.
NBOBHFNFOU BT UIFZ FOBCMF BO BTTFTTNFOU BOE CFODINBSLJOH PG UIF DPNQBOZMT SFQPSUJOH 4JODF OPU BMM DPNQBOJFT DBMDVMBUF GJOBODJBM NF
PUIFS DPNQBOJFT 5IF BMUFSOBUJWF QFSGPSNBODF NFBTVSFT TIPVME OPU UIFSFGPSF CE &FC¢BSBEFF GEBUFETUUT EFET GBI NE BPTG/ S BF NETF G G@HD B DO P DEPINDHE
JODMVEF B OFX UZQF PG DPTU XSJUF EPXO PG QSF MBVODI JOWFOUPSZ JODVSSFE EVSJOH UIF ZFBS 5IFTF DPTUT BSF DRNNRWESFBIFE BH U* 'EF G B OF-FEU BB B PSSFTEGIIG
BOE EFGJOJUJPOT VTFE SFGFSSFE UP BOE QSFTFOUFE JO UIJT SFQPSU

4PCJ VTFT DFSUBJO GJOBODJBM NFBTVSFT

$IBOHF BU $&3

%FGJOJDUBP@HF BU $&3 PO UPUBM SFWFOVF FYDMVEFT UIF FGGFDU PG FYDI|B®HRETBB UGFASCE TNEFBHBWSIFVMB UN Q A SWIBEOUWP U@ WP SEMSFONFVOEFSTUBOE UIF VOEFSMZJO

IVNCFST BSF QSFTFOUFE JO 4&,

4PC) ) " COVBVBOE TVTIBLBCMZ $QPSJ

. VOMFTT PUIFSXJTF TUBUFE

GPS UIF SFMFWBOU QFSJPE VTJOH UIF FYDIBOHF SBUFT UIBU XFSF VTFE GPSQDBHABINQBBIECIMFNQBSBREIMJUZ CFUXFFO QFSJPET

5PUBM SFWHFHROMAM SFWFOVF
BEKVTUFE G NQBSBCMF

5PUBM SFWHOMEIM SFWFOVF
BEKVTUFE G NQBSBCMF

)

'VMM ZFBS 5PUBM SFWFOYRNQBDU QFSJBEBOHF BU $&3¥ MM ZFBS 5PUBM SFWFOYRNQBDU JNQBDU QFSIBEBOHF BU $&3
J)BFNBUPMPHZ J)BFENBUPMPHZ

"MUVWPDU "MUVWPDU

&MPDUB &MPDUB

"MQSPMJY "MQSPMJY

3PZBMUZ 3PZBMUZ

8IFSFPG &MPDUBUF "MQSPMJY

8IFSFPG &MPDUBUF "MQSPMJY

8IFSFPG "MUVWJJJP

8IFSFPG "MUVWJJJP

%PQUFMFU

%PQUFMFU

"TQBWFMJ &NQBWFMJ

"TQBWFMJ &NQBWFMJ

7POKP 7TPOKP

;,ZOMPOUB ;,ZOMPOUB

.BOVGBDUVSJOH K .BOVGBDUVSJOH K
5PUBM 5PUBM

*NNVOPMPHZ

*NNVOPMPHZ

,JOFSFU ,LJOFSFU

(BNJGBOU (BNJGBOU

4Z0BHJT 4Z0OBHJT

#FZGPSUVT SPZBMUZ #FZGPSUVT SPZBMUZ
5PUBM 5PUBM

4QFDJBMUZ $BSF

4QFDJBMUZ $BSF

5PUBM

5PUBM
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"MUFSOBUJWF QFSGPSNBODF NFBTVSFT

4USBUFHJD QPSUGPMJP *UFNT BGGFDUJOH DPNQBSBCJMJUZ

%FGJOJFWIPOVEFT 4PCJ T NFEJDJOFT "MUVWPDU "TQBWFMJ &NQBWFMJ %P Q %F\GRE 0 BMBEPNN EIB8H BEFOBG(BNGB®IDB/POKMBBUYE IBWF OP DMFBS DPOOFDUJPO U
;ZOMPOUB BOE SPzZBMUZ PO 4BOPGJ T TBMFT PO "MUVWJJJP BOE #FZGPSUVTVDI B UZQF UIBU UIFZ DBOOPU CF FYQFDUFE UP PDDVS PGUFO 5I1JT NBZ GPS FY
3FBTPO GPBDMIFFE MJTU PG NFEJDJOFT JO UIF MBVODI QIBTF BOE LFZ SPZBMNEUYW BODWN® UXTJ B F DY HWBUX S UGHH TEIFRNCUBBENFODWHA2UPSZ SFMBUFE UP QSPEVDUJPO F
UP HSPXUI BOE UIF 4PCJ TUSBUFHZ UP JEFOUJGZ VOMPDL BOE MFWFM VQ CBGBLIHYFSHBMI|P SBQIFTIFBEMET B B VBEMPQWEPRWNBAEOB IBINF JODPNF FYQFOTFT BOE Gl
TUSBUFHJD QPSUGPMJP JT BO JNQPSUBOU NFBTVSF JO PSEFS UP VOEFSTUB®ETUBNBOEE SO ISORGCREFB WPSNBOWDWFURSBM FGEODJIBUMDZGQWIFHSBNNFT UIBU JNQBD!

QPSUGPMJP TFQBSBUF GSPN NBUVSFE NFEJDJOFT XJUIl MPXFS HSPXUI CVTJOFTT PQFSBUJPOT $PTUT GPS DBSSZJOH PVU SFTUSVDUVSJOH BSF JEFOUJG
$IBOHF BUTFWFSBM ZFBST

a8, $IBOHF $83 3FBTPO GPQSWWJEFT B CFUUFS VOEFSTUBOEJOH PG UIF DPNQBOZMT VOEFSMZJO}

"MUVWPDU

4&,

"TQBWFMJ &NQBWFMJ
%PQUFMFU

5PUBM SFWFOVF
5PUBM DPTU PG HPPET TPME

(BNJGBOU
7POKP (SPTT QSPGJU
;ZOMPOUB (SPTT NBSHJO

*UFNT BGGFDUJOH DPNQBSBCJMJUZ
%JTDPOUJOVBUJPO PG DPOUSBDU NBOVGBDUVSJOH
A "DRVJTJUJPO PG CVTJOFTT GBJS WBMVF BEKVTUNFOU PG BDRVJSFE JOWFOUP:

"MUVWJJJP SPZBMUZ
#FZGPSUVT SPZBMUZ
4USBUFHJD QPSUGPMJP

%PQUFMFU FYDMVEJOH $1J0OB OSHBOJTBUJPOBM DIBOHF «
*OWFOUPSZ /"41 K
(SPTT NBSHJO *UFNT BGGFDUJOH DPNQBSBCJMJUZ

%FGJOJIPDT QSPGJU BT B QFSDFOUBHF PG UPUBM SFWFOVF -
3FBTPO GPSSYPTF NBSHJO JT BO JNQPSUBOU NFBTVSF UIBU QSPWJEFT B CFUUEEKYOHEHFSHIBEAE D FSYWIF cvTIOFTT
EFWFMPQNFOU (SPTT NBSHJO JT JNQBDUFE CZ TFWFSBM GBDUPST TVD| BT CERVOEFE KSPEVNBE SO SFHIPO NJY BOE QSJDF

EFWFMPQNFOU

&#*5

*UFNT BGGFDUJOH DPNQBSBCJMJUZ
%JTDPOUJOVBUJPO PG DPOUSBDU NBOVGBDUVSJOH
"DRVJTJUJPO PG CVTJOFTT

*NQBJSNFOU 7POKP K
OSHBOJTBUJPOBM DIBOHF K
*OWFOUPSZ /"41 K
$PNNFSDJBM UFBN GPS 4ZOBHJT K

*UFNT BGGFDUJOH DPNQBSBCJMJUZ
"EKVTUFE &#*5
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"MUFSOBUJWF QFSGPSNBODF NFBTVSFT

&#*5" BOE &#*5" NBSHJO &H#H*S5%N"
%FGJOJBIP@IOHT CFGPSF JOUFSFTU UBY BNPSUJTBUJPO BOE JNQBJSNFOU %KGJIOURRIFMIOMA ECTFIGFRISTF & @ 1U6F SNFB §H UB Y&EA*SEMBJISBEDIJBUJPO BNPSUJTBUJPO BOE
QFSDFOUBHF PG UPUBM SFWFOVF BTTFUT

BFBTPO GP&GHANI'FIT BO JNQPSUBOU QFSGPSNBODF NFBTVSF BOE HIWFT B GB3F R)IDW \GPIBIIPAGTRB S RIEPE BORCNMBUY SFGUPI Q) SN BREFO W SPGJUBCIMJIJUZ BMJHOFE XJ
CVTIOFTT

48,
4&, . &#*5"
&#x5 IMVT EFQSFDJBUJPO BOE JNQBJSNFOU PG UBOHJCMF BTTFUT
1MVT BNPSUJTBUJPO BOE JNQBJSNFOU PG JOUBOHJCMF BTTFUT R# 5%
&#*5" *UFNT BGGFDUJOH DPNQBSBCJMJUZ
&#*5" NBSHJO %JTDPOUJOVBUJPO PG DPOUSBDU NBOVGBDUVSJOH

"DRVJTJUJPO PG CVTJOFTT
48, . 0SHBOJTBUJPOBM DIBOHF K
*UFNT BGGFDUJOH DPNQBSBCJMJUZ *OWFOUPSZ /"41 K
%JTDPOUJOVBUJPO PG DPOUSBDU NBOVGBDUVSJOH $SPNNFSDJBM UFBN GPS 4ZOBHJT K
"DRVJTJUJPO PG CVTJOFTT *UFNT BGGFDUJOH DPNQBSBCJMJUZ
0SHBOJTBUJPOBM DIBOHF K "EKVTUFE &#*5%"
*OWFOUPSZ /"41 K
$PNNFSDJBM UFBN GPS 4ZOBHJT K

*UFNT BGGFDUJOH DPNQBSBCJMJUZ

"EKVTUFE &#*5"

"EKVTUFE &#*5" NBSHJO
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"MUFSOBUJWF QFSGPSNBODF NFBTVSFT

"EKVTUWFBEBOJOHT QFS TIBSF &RVJIJUZ SBUJP
%FGJOBBERVTUFBBRBBGAVUBCMF UP FRVJUZ IPMEFSP P E IFIR ABBHFD B IWNFECZE CUIGIUVIBSFIPMEFSTM FRVJUZ BT B QSPQPSUJPO PG UPUBM BTTFUT
BWFSBHF OVNCFS PG PSEJOBSZ TIBSFT 3FBTPO GPBSENNABTVSF GPS TIPXJOH GJOBODJBM SJTL FYQSFTTJOH UIF QFSDFOUB
3FBTPO GPBEXVFUFE FBSOJOHT QFS TIBSF JT B HPPE NFBTVSF PG UIF DPNQBOEWKXQBPTGIUBCIMIUZ BOE JT VTFE UP
EFUFSNJOF UIF WBMVF PG UIF DPNQBOZMT PVUTUBOEJOH TIBSFT
&RVJIUZ QFS TIBSF
48, . %FGJORRWPBIUSICVUBCMF UP UIF TIBSFIPMEFE&TWIEAPAEL BFBIGUG $PHEIBIBSZ TIBS
3EBTPO GPBBNFBTVSF PG UIF BNPVOU PG FRVJUZ UIBU FYJTUT QFS PVUTUBOEJOH
1SPGJU GPS UIF QFSJPE BUUSJCVUBCMF UP UIF IPMEFST PG UIF 1BSFOU $PNQEG

ZBHBJOTU UIF TIBSF QSJDF
*UFNT BGGFDUJOH DPNQBSBCJMJUZ

5BY PO JUFNT BGGFDUJOH DPNQBSBCJMJUZ 4&,

%JTDPOUJOVBUJPO PG DPOUSBDU NBOVGBDUVSJOH 5PUBM FRVJUZ

"DRVJTJUJPO PG CVTJOFTT 5PUBM BTTFUT

*NQBIJSNFOU 7POKP K &RVJUZ SBUJP

0OSHBOJTBUJPOBM DIBOHF K &RVJUZ BUUSJCVUBCMF UP 1BSFOU $PNQBOZ TIBSFIPMEFST
*OWFOUPSZ /"41 K IVNCFS PG PSEJOBSZ TIBSFT

$PNNFSDJBM UFBN GPS 4ZOBHJT K IVNCFS PG PSEJOBSZ TIBSFT BGUFS EJMVUJPO

5BY PO JUFNT BGGFDUJOH DPNQBSBCJMJUZ &RVJIUZ QFS TIBSF 4&,

*UFNT BGGFDUJOH DPNQBSBCJMJUZ OFU PG UBY &RVJIJUZ QFS TIBSF BGUFS EJMVUJPO 4&,

"EKVTUFE QSPGJU GPS UIF QFSJPE
"WFSBHF OVNCFS PG PSEJOBSZ TIBSFT FYDMVEJOH TIBSFT JO USFBTVSZ

3FUVSO PO FRVJUZ
"WFSBHF OVNCFS PG PSEJOBSZ TIBSFT BGUFS EJMVUJPO
FYDMVEJOH TIBSFT JO USEBTVSZ 1SPGJU GPS UIF ZFBS EJWJEFE CZ TIBSFIPMEFSTM FRVJUZ

"EKVTUFE &14 CFGPSF EJMVUJPO 4&,
"EKVTUFE &14 BGUFS EJMVUJPO 4&,

3FUVSO PO DBQJUBM FNQMPZFE
&BSOJOHT CFGPSF JOUFSFTU BOE UBYFT &#*5 EJWJEFE CZ DBQJUBM FNQMPZFE

/EU EECU $BTI GMPX GSPN PQFSBUJOH BDUJWJUJFT QFS TIBSF

%FGJOJIURPHOP XIJOHT UP CBOLT BOE PUIFS DSFEJU JOTUJUVUJPOT BOE DPNNéggjBGWSEQGFSSP'INI\/FFQ'EFSSE']JIOEIOBEDB%WIJE&@EV&&W&EEEFCz UIF XFJHIUFE BWFESBHFE OV
3FBTPO GPBFVUTEFCU JT SFMFWBOU UP QSFTFOU BT JU JT VTFGVM UP JMMVT%%%H"%M'DFX‘]&%(}PBFSEFOFTT GJOBODJBM GMFYJCJMJUZ BOE

DBQJUBM TUSVDUVSF $IBOHFT JO DBTI BOE DBTI FRVJWBMFOUT EJWJEFE CZ UIF XFJHIUFE BWFSBHF OV

4&, %FCU UP FRVJUZ SBUJP

#PSSPXJOHT 51F QSPQPSUJPO PG TIBSFIPMEFSTM FRVJUZ BOE EFCU VTFE UP GJOBODF UIF DPU
$BTI BOE DBTI FRVIJWBMFOUT $BQJUBM FNQMPZFE

/FU EFCU

5PUBM BTTFUT MFTT OPO JOUFSFTU CFBSJOH MJBCJMJUJFT
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"QQSPWBM TUBUVT PG LFZ 4PCJCNFEJDJOFT XPSMEXJEF

"QQSPWBM TUBUVT PG LFZ
4PCNFEJDJIOHFIM EX JE

3FHVMBUPSZ BQQSPWBMT BOE JOEJDBUJPOT GPS 4PCJMT NFEJDJOSMF WBEME £ RFP KDFRIQIODBW BEFHIG BS BUFGPESCWTFBHF GPS $PWJE %*3"
CFMPX PVUMJOFT 4PCJMT NBJO NFEJDJOFT BOE UIF DPVOUSJFT XINEE NBISOLHFTUJOHE BN BWULB 8 O1TB X UPSF IBACOFFOMZ IBT BQQSPWBM JO POF DP\
HSBOUFE JODMVEJOH UIF NBJO JOEJDBUJPOT 4PCJ BMTP IBT NBSLFUJOH BVUIPSJTBUJPO GPS 5SZOHPM[B GPS

USFBUNFOU PG '$4 JO UIF &6 4FF TFDUJPO %FGJOJUJPOT GPS NPSF JOGPSNBUJPO PO UIF MJTUFE JOEJDBUJPOT

"QQSPWBM TUBUVT PG LFZ 4PCJ NFEJDJOFT

3FHJPO "MUVWPPU &MPDUB "MQSPMPY'TQBWFMJ &NQBWERIQUFMFU 7POKP ;ZOMPQUB ,JOFSFU (BNJGB[OU 0SGBEJO
$ ( BOE
QSJINBSZ .ZFMP
$PVOUSZ YBENPQIIJMI)BENPQIIMIBENPQIIMIB #1(/| 1/) $-% *51 | GJCSRTXG-#$-| $"14 e 3" 4UJMM TQ)-) "6 )5
&VSPQF
#PTOJB BOE )FS[FHPWJOB
&6 '

/PSUI .BDFEPOJB

3VTTIJBO '"FEFSBUJPO UIF

4FSCJB

4XJU[FSMBOE !

5VSLFZ

6LSBJOF

60JUFE ,JOHEPN ! ! ! ! ! ! | 1 1 | 1

/PSUI "NFSJDB

$BOBEB ' ' ! ! ' !

.FYJDP !

60JUFE 4UBUFT ! ! ! ! ! !

-BUJO "NFSJDB

"SHFOUJOB

#SB[IM

$1IIMF

$PMPNCJB !

"GSJDB

"MHFSJB | !

-JCZB 1 1 1 1

5V0JTJB
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"QQSPWBM TUBUVT PG LFZ 4PCJCNFEJDJOFT XPSMEXJEF

"QQSPWBM TUBUVT PG LFZ 4PCJ NFEJDJOFT DPOU

4PC) ) " COVBVBOE TVTIBLBCMZ $QPSJ D

3FHJPO

"MUVWP

PU &MPDUH

"MQSPM

MY'TQBWFMJ &N

QBWSHERIQUFMF

U 7POK

P ;ZOMP(

UB

,JOFSFU

(BNJGB

ou

0SGBEJO

$PVOUSZ

)BENPQIJM

JBENPQIJN

JBENPQIJM

$ ( BO

QSJNBSZ

IB #1(/

1/)

$-%

*51

.ZFMP
GJCSH

TIR-#$-

"14

4UJM

M TQ)-)

"6

"TJB

$1JOB

)POH ,POH

*SBR

*TSBFM

+BQBO

+PSEBO

,PSFB UIF 3FQVCMJID PG

,VXBJU

ONBO

2BUBS

4BVEJ "SBCJB

60JUFE "SBC &NJS

BUFT, UIF

ODFBOJB

"VTUSBMJB
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OUIFS TVTUBJOBCJMJUZ NFBTVSFT

OUFS TV TUBJOBBIWBFA

4PCJMT TUBLFIPMEFST IBWF WBSZJOH OFFET GPS JOGPSNBUJPO PO TVTUBJOBCJMJUZ NBUUFST *ODMVEFE JO UIJT TFDUJPO BSF
FOWJSPONFOUBM BOE TPDJBM NFUSJDT UIBU BSF GSFRVFOUMZ SFRVFTUFE CZ FYUFSOBM TUBLFIPMEFST CVU XIJDI BSF OPU JODMVEFE
JO UIF GPSNBM TVTUBJOBCJMJUZ TUBUFNFOU BT UIFZ IBWF OPU CFFO JEFOUJGJFE BT NBUFSJBM JO 4PCJMT NPTU SFDFOU NBUFSJBMJUZ
BTTFTTNFOU 8BTUF BOE XBUFS DPOTVNQUJPO EBUB JODMVEFT 4PCJMT IFBE PGGJDF MBCPSBUPSJFT BOE BGGJMJBUFT XPSMEXJEF
8BUFS JT BGUFS DMPTVSF PG 4PCJMT QSPEVDDRPOVHNQUUIRGBINBSIMZ VTFE GPS QSJWBUF

8BUFS JO 4PCJ PQFSBUJPOT N
8BUFS DPOTVNQUJPO
8BUFS EJTDIBSHF

5PUBM BNPVOU PG XBTUF JO 4PCJ PQFSBUJPOT UPOOFT

5PUBM BNPVOU PG OPO IB[BSEPVT XBTUF

5PUBM OPO IB[BSEPVT XBTUF SFDZDMFE

5PUBM OPO IB[BSEPVT XBTUF SFVTFE K K
5PUBM OPO IB[BSEPVT XBTUF EJTQPTFE

PG XIJDI MBOEGJMMFE

PG XIJDI JODJOFSBUFE XJUl FOFSHZ SFDPWFSZ

PG XIJDI JODJOFSBUFE XJUIPVU FOFSHZ EFDPWHRSZ K K K
PG XIJDI CIJPXBTUF K K K
PG XIJDI EJTQPTFE EJGGFSFOUMZ K K K K K

5PUBM BNPVOU PG IB[BSEPVT XBTUF
5PUBM IB[BSEPVT XBTUF SFDZDMFE

5PUBM IB[BSEPVT XBTUF SFVTFE K
5PUBM IB[BSEPVT XBTUF EJTQPTFE

PG XIJDI MBOEGJMMFE K

PG XIJDI JODJOFSBUFE XJUIl FOFSHZ SFDPWFSZ

PG XIJDI JODJOFSBUFE XJUIPVU FOFSHZ §FDPWHRSZ K K K

PG XIJDI EJTQPTFE EJGGFSFOUMZ

5SBJOJOH IPVST

5SBJOJOH NBOBHFE MPDBMMZ

1SPEVDU LOPXMFEHF UPUBM

QFS '5&

-FBEFSTIJQ QFSTPOBM EFWFMPQNFOU UPUBM
QFS '58&

5SBJOJOH NBOBHFE DFOUSBMMZ

.BJO USBJOJOHT UPUBM

QFS '5&
51F EBUB QEFTGQUF UBCMF SFQSFTFOU SFQPSUFE GJHVSFT BOE IBT OPU CFFO FYUSBQPMBUFE 3FQPSUJOH DPWFSBHF GPS
XBUFS XBT JO Jo Jo Jo BOE JO X1JMF SFQPSUJOH DPWFSBHF GPS

XBTUF XBT JO JO JO JO BOE JO
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51F TIBSF

S5IFTIBSF

4XFEJTI 0SQIBO #JPWJUSVN "# QVCM JT MJTUFE PO /BTEBR 4UPDLIPMN
VOEFS UIF TZNCPM 40#*

*O UIF TIBSF QSJDF JODSFBTBD CXWEFIWBIHFQSPHSBNNFT BMMAWMEFITAU QGHDHE ERVWFMIBEGRFOU MBTU GJWF ZFBST
DFOU UP 4&, 5IF IJHIFTU DMPTAORBBEQSIIFFQXBPTHSBNNFT SFQSFTFOU B UPUBM
4&, PO IPWFNCFS BOE UIF MRB¥FINVXBFG TIBSFT PS QFS DFOU PG
4&, PO "QSJM 4PCJMT NBSLFUIPBORWUBNMW ONBNAP® PG TIBSFT JO UIF DPNQBOZ
BU ZFBS FOE XBT 4&, # %VSJOH UIF ZFB¥IBSFT XFSF VTFE GPS
BMMPUNFOU VOEFS POF QFSGPSNBODF CBTFE MPOH
5VSOPWEFS UFSN TIBSF QSPHSBNNF 'PS UIF $&0 TFOJPS
51F 4PCJ TIBSF JT QSIJNBSIJMZ USBEFBWVOIWFTEBRE QSF TFMFDUFE LFZ FNQMPZFFT UIF
4UPDLIPMN QSPHSBNNFT DPOTJTU CZ IBMG PG TIBSF PQUJPOT

5|F BWFSBHF EBIJMZ UVSOPWFS JBVARIOHTUBSZIFEX8PIQUJIJPOT XFSF
EVSJOHBOE PWFS UIF ZFBS FWRHSDVWIHE VOEFS UIF QSPHSBNNFT "GUFS FYFSDJTF
TIBSFT DPSSFTQPOEJOH UP B WBMVSJI®OEH BQQSRAFINSHHABENNFT SFQSFTFOU B UPUBM
4&, # XFSF USBEFE NBYJNVN PG TIBSF PQUJPOT

41BSF DBQJUBM AIBSFIPMEEST %BUB GIS/PNPNCFSH
00 WFENCFS UIF UPUBM OVNCF®OPG %FDFNCFS UIE OVNCES PG
TIBSFT BNPUGUFE &DMVEJOH TIBSFIPMEFST XBT BOE UIF MBSHFTU
USFBTVSZ TIBSFT UIF OVNCFS PGrilg@88FFIMEEE *OWFTUPS "# IFME QFS DFOU

"MM JTTVFE TIBSFT BSF PEGEUPBIIBSFT 4IBSFT IFME CZ 4PCJ UPUBMMFE
TIBSFT XJUI B QBS WBMVF FBDI PG ¢&FS DBOE
DBSSZ POF WPUF QFS TIBSF

%JWJIEFOE

*ODFOUJWF QSPHSBNNFT 5I/F CPBSE QSPQPTFT UIBU OP EJWJEFOE CF QBJE GPS
4PCJ IBT MBVODIFE TFWFSBM TIB™" ~'pF AP $@ DIFBPIINFB UIPO BCPVU 4PCJIMT
QSPHSBNNFT GPS TFOJPS FYFDVUIIWHRTEBOE QPMJIJDZ TFF UIF DPSQPSBUF HPWFSOBODF
FNQMPZFFT $VSSFOUMZ UIFSF BSEQPISHF

OPSNBMJTFE

.PSF PQUJPOT BSF HSBOUFE UIBO TIBSFT BT PQUJPOT BSF WBMVFE UISPVHI #MBDL 4DIPMFT NPEFM XI1JDI JODMVEFT TFWFSBM QBSBNFUFST JODMVEJOH WPMBUJMJUZ
UZQF PG PQUJPO VOEFSMZJOH TIBSF QSJDF UJNF TUSJLF QSJDF BOE SJTL GSFF JOUFSFTU SBUF *O BEEJUJPO PQUJPOT IBWF OP WBMVF CFMPX UIF TUSJLF QSJDF

)
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51F TIBSF

,FZ EBUB QFS TIBSF

4&,

4PC) ) " COVBVBOE TVTIBLBCMZ $QPSJ D

-BSHFTU TIBSFIPM®BFBSFNOFS

IVNCFS P@IBSF DBQJYUBBWBF WPUFT
4IBSFIPMEFS TIBSFT QFS DFOU QFS DFOU

*OWFTUPS "#

&BSOJOHT QFS TIBSF CFGPSF EJMVUJPO

.PSHBO 4UBOMFZ OPNJOFF

"EKVTUFE FBSOJOHT QFS TIBSF CFGPSF
EJMVUJPO

'K SEF "1 GPOEFO

'POEFS 1FOTJPO

&RVJIUZ QFS TIBSF

4XFECBOL 3PCVS 'POEFS

-BTU QSJDF QBJE
%FDFENCFS

4UBUF 4USFFU #BOL BOE 5SVTU $P OPNJOFF

4XFEJTI 0SQIBO #JPWJUSVN "# QVCM

1 & SBUJP

+ 1 .PSHBO $IBTF #BOL /" OPNJOFF

IVNCFS PG TIBSFT %FDFNCFS
T

"MFDUB 5K OTUFQFOTJPO 'NTFTJEJHU

J)BOEFMTCBOLFO 'POEFS

'PS TIBSF JOGP TFF /PUF (

OUIFS

S5PUBM

51F TIBSFIPMEFST BSF QSFTFOUFE BT UIFZ BQQFBS JO UIF TIBSFIPMEFS SFHJTUFS IFME CZ &
TIPX TIBSFIPMEFST XIPTF TIBSFT IBWF CFFO SFHJTUFSFE JO UIF OBNF PG B OPNJOFF UISPV]
JOTUJUVUJPO &VSPDMFBS JT UIF TPVSDF GPS BMM TIBSFIPMEFS JOGPSNBUJPO JO UIJT TFDU
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B/ ANNBSZ

4PC) ) " COVBVBOE TVTIBLBCMZ $QPSJ D

4UBUFNFOU PG QSPGJU PS MPTT

4&,

,FZ GJHVSFT

5PUBM SFWFOVF

(SPTT NBSHJO

(SPTT QSPGJU

&#*5" NBSHJO

&#*5%"

"EKVTUFE &#*5" NBSHJO

&#*5"

3FUVSO PO DBQJUBM FNQMPZFE

"EKVTUFE &#*5"

3FUVSO PO FRVJUZ

&#*5 PQFSBUJOH QSPGJU

&RVJUZ SBUJP

1SPGJU GPS UIF ZFBS

%FCU FRVJUZ SBUJP

$BQJUBM 4&,

4IBSF SBUJP 4&,

5PUBM BTTFUT

&BSOJOHT QFS TIBSF

$BQJUBM FNQMPZFE

&RVJIUZ QFS TIBSF

&RVIUZ

$BTI GMPX QFS TIBSF

&RVJUZ BUUSJCVUBCMF UP 1BSFOU $PNQBOZ

TIBSFIPMEFST

$BTI GMPX GSPN PQFSBUJOH BDUJWJUJFT QFS
TIBSF

$BTI BOE DBTI FRVIWBMFOUT

/FU EFCU

$BTI GMPX 4&,

$BTI GMPX GSPN PQFSBUJOH BDUJWJUJFT CFGPSF

DIBOHFT JO XPSLJOH DBQJUBM

$BTI GMPX GSPN PQFSBUJOH BDUJWJUJFT

$BTI GMPX GSPN JOWFTUJOH BDUJWJUJFT

$BTI GMPX GSPN GJOBODJOH BDUJWJUJFT

$IBOHF JO DBTI BOE DBTI FRVIJWBMFOUT

4PCJ QSFTFOUT DFSUBJO GJOBODJBM NFBTVSFT JO UIF "OOVBM BOE TVTUBJOBCJMJUZ SFQPS
QPMJDJFT TP DBMMFE BMUFSOBUJWF QFSGPSNBODF NFBTVSFT 'VSUIFS JOGPSNBUJPO PO XI:
DBMDVMBUFE DBO CF GPVOE JO "MUFSOBUJWF QFSGPSNBODF NFBTVSFT

‘'PS JOGPSNBUJPO BCPVU *"$ EVSJOH BOE TFF "MUFSOBUJWF QFSGPSNBODF NFBTVSF’
QPTUT PG 4&, . &#*5" FYDMVEJOH *"$ SFGFST UP EJTDPOUJOVBUJPO PG DPOUSBDU NBO
GPS FYQFDUFE DSFEJU MPTTFT JO 3VTTJB PG 4&, DPOTPMJEBUJPO PG TJUFT PG 4&, . B
XFSF OP QPTUT BGGFDUJOH DPNQBSBCJMJUZ JO

1SPDFFET GSPN UIF FYFSDJTF PG TIBSF PQUJPOT GPS
DBTI GMPX GSPN GJOBODJOH BDUJWJUJFT

$PNQBSBUJWFT IBWF CFFO BEKVTUFE UP DPOTJEFS UIF CPOVT JTTVF FMFNFOU JO UIF SJHIUT
BOOPVODFE PO 4FQUFNCFS

BNPVOUJOH UP 4&, IBWF CFF(
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"MQSPMIXYUSFOPOBDPH BMGB " SFDPNCJOBOU FYUFOEFE IBMG MJGF &)- DMPUUJOH GBDUPS *9 NFEJDJOF GPS UIF USFBUNFOU PG IBFNPQIJMJB #

"MUVWPP&GBOFTPDUPDPH BMGB 5IF GJSTU IJHI TVTUBJOFE '7*** SFQMBDFNFOU UIFSBQZ XJUI UIF QPUFOUJBM UP NBJOUBJO OFBS OPSNBM GBDUPS BDUJW
QSPUFDUJPO XJUI B PODF XFFLMZ EPTF GPS QFPQMF XJUI IBFNPQIJMJB " *U JT NBSLFUFE BT "MUVWPDU CZ 4PCJ JO &VS|

"TQBWRMXDBWFQIEHDFUBDPQMBO "UBSHFUFE $ UIFSBQZ EFTJHOFE UP SFHVMBUF UIF FYDFTTJWF BDUJWBUJPO PG UIF DPNQMFNFOU DBTDBEF XIJDI JT QB

SBSF CMPPE EJTPSEFS DBMMFE QBSPYZTNBM OPDUVSOBM IBFNPHMPCJOVSJB 1/) #Z UBSHFUJOH $ B QSPUFJO JO UIF J
POTFU BOE QSPHSFTTJPO PG TFSJPVT BOE SBSF EJTFBTFT *U JT NBSLFUFE BT "TQBWFMJ JO &VSPQF BOE BT &NQBWFMJ
4PCJ *O UIF 64 &NQBWFMJ JT NBSLFUFE CZ "QFMMJT

#FZGPSUWJISTFWJINBC " TJOHMF EPTF MPOH BDUJOH BOUJCPEZ EFWFMPQFE BOE DPNNFSDJBMJTFE JO QBSUOFSTIJQ CZ "TUSB;FOFDB BOE 4BOP
GJSTU 347 TFBTPO BT XFMM BT DIJMESFO VQ UP NPOUIT XIP BSF TUJMM BU SJTL PG TFWFSF EJTFBTF JO UIFJS TFDPOE

#-" #JPMPHJDT -JDFOTF "QQMJDBUJPOVCNJTTJPO UP UIF 64 '"PPE BOE %SVH "ENJOJTUSBUJPO '%" SFRVFTUJOH QFSNJTTJPO UP NBSLFU B CIJPMPHJDBM QSPI
TQFDJGJDBMMZ GPS CIJPMPHJDT

$( *$ .1(/ $ HMPNFSVMPQBUIZ BO% ( BOE QSJNBSZ *$ .1(/ BSF VMUSB SBSF LJEOFZ EJTFBTFT DBVTFE CZ BO PWFSBDUJWF $ QSPUFJO JO UIF JNNVOF TZTU|
JNNVOF DPNQMFY NFNCSBOPQSPMJ@ABBBDWFSJTFE CZ EFQPTJUT PG $ QSPUFJO JO UIF LJEOFZT XJUIlI BEEJUJPOBM EFQPTJUT PG JNNVOPHMPCVMJOT JO UIF
HMPNFSVMPOFQISJUJT

$"% DPME BHHMVUJOJO EJTFBTF " SBSF BVUP JNNVOF EJTPSEFS DIBSBDUFSJTFE CZ UIF QSFNBUVSF EFTUSVDUJPO PG SFE CMPPE DFMMT IBFNPMZTJT .P
5/F EJTFBTF JT UFSNFE LDPMEM CFDBVTF UIF EJTFBTF JT BDUJWF BOE DBVTF IBFNPMZTJT BU DPME UFNQFSBUVSFT VTVE

$"14 DSZPQZSJO BTTPDJBUFE QFSJPHIPPVQ PG SBSF BVUP JOGMBNNBUPSZ EJTPSEFST JODMVEJOH GBNJMJBM DPME BVUP JOGMBNNBUPSZ TZOESPNF '$"4
TZOESPNFT JOGMBNNBUPSZ EJTFBTF /0.*%

$"3 5 DIIJNFSJD BOUJHFO SFDFQUPS'6G DEEMMVIEVBMJITFE JNNVOPUIFSBQZ UIBU NPEJGJFT UIF QBUJFOU T 5 DFMMT UP UBSHFU BOE EFTUSPZ TQFDJGJD DBODF

$-% DISPOJD MIJWFS EJTFBTF " MJWFS EJTFBTF CFDPNFT DISPOJD XIFO JU IBT CFFO QSFTFOU GPS NPSF UIBO NPOUIT XJUIPVU TJHOT PG SFTPMVUJI
WBSJFUZ PG GBDUPST TVDI BT WJSVTFT BVUP JNNVOJUZ PCFTJUZ BOE BMDPIPM VTF

$..- DISPOJD NZFMPNPOPDZUJD MFVLBBESIBBCMPPE DBODFS DIBSBDUFSJTFE CZ B QFSTJTUFOU JODSFBTF JO NPOPDZUFT B UZQF PG XIJUF CMPPE DFMM

$0F DBSCPO EJPYJEF FRVIJWBMFOU" TUBOEBSE VOJU GPS NFBTVSJOH DBSCPO GPPUQSJOUT SFQSFTFOUJOH UIF JNQB D UUPEU EXRB\GNFES FDGBW BABH RO FPVBINF FHBN IF V (
XBSNJOH

$43% $PSQPSBUF 4VTUBJOBCJIJMJUZ BFHBBIFEUIJWF NBOEBUJOH DPNQBOJFT UP SFQPSU BT QBSU PG JUT GJOBODJBM SFQPSUJOH PO QSPDFTTFT GPS PWFST.

%IJTDMPTVSFT DPOOFDUFE UP UIFJS DPNQBOZ BT XFMM BT JNQMFNFOUBUJPO PG NFBTVSFT BOE PVUDPNFT 5IF SFQPSUJOH TUSVDUVSF

3FQPSUJOH 4UBOEBSET &434

%-#%$- EJGGVTF MBSHF # DFMM MZNQI®ER8N PG OPO )PEHLJO MZNQIPNB BOE UIF NPTU DPNNPO CMPPE DBODFS -ZNQIPNBT PDDVS XIFO DFMMT PG UIF JNNVOF
VODPOUSPMMBCMZ %-#%- PDDVST NPTUMZ JO BEVMUT BOE JT B GBTU HSPXJOH BHHSFTTIJWF MZNQIPNB

%PQUFMEBFWBUSPNCPQBH "O PSBMMZ BENJOJTUFSFE UISPNCPQPJFUJO SFDFQUPS BHPOJTU UIBU JODSFBTFT QMBUFMFU DPVOU GPS UIF USFBUNFOL
&MPDUBGNPSPDUPDPH BMGB " SFDPNCJOBOU FYUFOEFE IBMG MJGF &)- DMPUUJOH GBDUPS 7*** NFEJDJOF GPS UIF USFBUNFOU PG IBFNPQIJMJB " *U
&434 &VSPQFBO 4VTUBJOBCJIJMJUZ 3FI@PSRQPFUIOH TUBOEBSET UP CF VTFE CZ BMM DPNQBOJFT TVCKFDU UP UIF $43% JO SFQPSUJOH PO UIFJS JNQBDU BOE
4UBOEBSET %FWFMPQFE CZ UIF &VSPQFBO 'JOBODJBM 3FQPSUJOH "EWJTPSZ (SPVQ &'3"( UP FOTVSF DPOTJTUFOU BOE DPNQBSBCMF

'$4 GBNJIJMJBM DIZMPNJDSPOFNJB TZGBSFNHFOFUJD GPSN PG T)5( DBVTFE CZ UIF CPEZMT JOBCJMJUZ UP QSPQFSMZ CSFBL EPXO USJHMZDFSJEFT CMPPE GI
SJTL PG BDVUF QBODSFBUJUJT BOE DISPOJD TZNQUPNT TVDI BT GBUJHVF BOE TFWFSF SFDVSSFOU BCEPNJOBM QBJO

GBNJMJBM NFEJUFSSBOFBO GFWFG BVUP JOGMBNNBUPSZ HFOFUJD EJTPSEFS UIBU NBJOMZ BGGFDUT QFPQMF PG .FEJUFSSBOFBO PS .JEEMF &BTUFSO PSJ
JOGMBNNBUJPO JO DIFTU BCEPNFO KPJOUT MFBEJOH UP QBJOGVM BUUBDLT FBSMZ EVSJOH DIJMEIPPE

'VMM UJNF FRVIJWBMFOU "VOJU UIBU JOEJDBUFT UIF XPSLMPBE PG BO FNQMPZFF JO B XBZ UIBU NBLFT JU DPNQBSBCMF

(BNJGBORNBQBMVNBC M[TH " NPOPDMPOBM BOUJCPEZ NFEJDJOF UIBU CJOET UP BOE OFVUSBMJTFT JOUFSGFSPO HBNNB GPS UIF USFBUNFOU PG VMU
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()( HSFFOIPVTF HBTFT (BTFT JO UIF BUNPTQIFSF UIBU USBQ IFBU BOE XIJDI DBO DPOUSJCVUF UP SBJTJOH UIF.RBIBOFT §FUNRQFBEBUOWYWISEF5IFTF JOI
4VMQIVS IFYBGMVPISUEFHHO USIGMYESPEMVPSPDBSCPOT )'$T 1FSGMVPSPDBSCPOT 1'$T

()( 1SPUPDPM "O JOJUJBUJWF GPS UIF HMPCBM TUBOEBSEJTBUJPO PG HSFFOIPVTF HBT FNJTTJPOT XIJDI QSPWJEFT TUBOEBSET BOE HV
HSFFOIPVTF HBT FNJTTJPOT

(PVU OOF PG UIF NPTU DPNNPO GPSNT PG JOGMBNNBUPSZ BSUISJUJT DBVTFE CZ IJHI MFWFMT PG VSJD BDJE JO UIF CPEZ UIBI
DBVTF JOUFOTF QBJO

J)BEFNPQIJMJB "HFOFUJD CMFFEJOH EJTPSEFS DBVTFE CZ MPX MFWFMT PG CMPPE DMPUUJOH QSPUFJOT JODMVEJOH GBDUPS 7*** [IBFN
GPS QSPQFS DMPUUJOH UIF QSPDFTT CZ X1JDI CMPPE GPSNT B QMVH BU B XPVOE UP TUPQ CMFFEJOH

)J)BFNPQIJMJB CVTJOFTT 4PCJ T IBFNPQIJMJB CVTJOFTT DPOTJTUT PG "MUVWPDU "MUVWJJJP SPZBMUJFT &MPDUB "MQSPMJY &MPDUBUF BOE "M(

)J)BFENPQIJMJB " CVTJOFTT 4PCJ T IBFENPQIJMJB " CVTJOFTT DPOTJTUT PG TBMFT PG "MUVWPDU BOE &MPDUB

*/% *OWFTUJHBUJPOBM /FX %SVH "Q@WRWVBEOLPOP PCUBJO BVUIPSJTBUJPO GSPN UIF 64 '"PPE BOE %SVH "ENJOJTUSBUJPO '%" UP BENJOJTUFS BO JOWFTUJHE

*51 JNNVOF UISPNCPDZUPQFOJB "O BVUP JNNVOF EJTPSEFS DBVTFE CZ MPX QMBUFMFU DPVOU JO UIF CMPPE MFBEJOH UP CSVJTJOH BOE BO JODSFBTFE

, JOFSFBOBLJOSB " §-DPN CIOBOUQSPUFIDN FEDIOF U BUCRDLT DUFSAVLID HBCE | CZ CIOEDH WP DWFIAVLD QR S-OFQUPST *OFIAVLID  JTBLFZ N FEBUWPSPGIOEBN N BUPO BCE B THOIIDBOU

DPOUSJCVUPS UP BVUP JOGMBNNBUPSZ EJTFBTFT JODMVEJOH TFWFSBM SBSF EJTFBTFT

-$" MJGFDZDMF BOBMZTJT BTTFTTNF@BDIOJRVF UP BTTFTT FOWJSPONFOUBM JNQBDUT BTTPDJBUFE XJUlI BMM UIF TUBHFT PG B QSPEVDUMT MJGF GSPN SBX
VTF NBJOUFOBODF BOE EJTQPTBM PS SFDZDMJOH

."4 NBDSPQIBHF BDUJWBUJPO TZOESHRWFSF DPNQMJDBUJPO PG SIFVNBUJD EJTFBTFT DBVTJOH TZNQUPNT TVDI BT GFWFS FOMBSHFE PSHBOT CMPPE BOE

.BUFSJBMJUZ *O UIF DPOUFYU PG TVTUBJOBCJMJUZ JTTVFT UIBU BSF NPTU TJHOJGJDBOU UP FDPOPNJD FOWJSPONFOUBM BOE TPDJBN
NBUFSJBMJUZ BOBMZTJT SFRVJSFE CZ UIF &434 CPUI UIF GJOBODJBM NBUFSJBMJUZ JNQBDU PO UIF DPNQBOZMT WBMVF
BOE TPDJFUZ CZ UIF DPNQBOZ JTTVFT TIPVME CF DPOTJEFSFE

.$4 NVMUJGBDUPSJBM DIZMPNJDSPOHRNJBFSF GPSN PG T)5( XIFSF DIZMPNJDSPOT GBU QBSUJDMFT JO UIF CMPPE CVJME VQ UP FYUSFNFMZ IJHI MFWFMT DB

TZOESPNF BO JODSFBTFE SJTL PG BDVUF QBODSFBUJUJT

.ZFMPGJCSPTJT " SBSF UZQF PG CMPPE DBODFS UIBU DBVTFT TDBS UJTTVF UP GPSN JO UIF CPOF NBSSPX "T UIF TDBS UJTTVF CVIJMET V(
/"41 OBOPFODBQTVMBUFE TJSPMJNVTOQW¥W™ JOWFTUJHBUJPOBM DPNCJOBUJPO NFEJDJOF EFTJHOFE UP SFEVDF TFSVN VSBUF MFWFMT JO QFPQMF XJUIl VODF
QFHBESJDBTF DBVTF HPVU GMBSFT BOE KPJOU EFGPSNJUJFT JG MFGU VOUSFBUFE

/%" /FX %SVH "QQMJDBUJPO " TVCNJTTJPO UP UIF 64 '"PPE BOE %SVH "ENJOJTUSBUJPO '%" TFFLJOH BQQSPWBM UP NBSLFU B OFX QIBSNBDFVUJDBM
0SGBEJ®IJUJTIJOPOF " NFEJDJOF VTFE UP USFBU IFSFEJUBSZ UZSPTJOBFNJB UZQF *U CMPDLT UIF CSFBLEPXO PG UZSPTJOF UIFSFCZ SFEVD

NBJOUBJO B TQFDJBM EJFU JO DPNCJOBUJPO XJUI 0OSGBEJO USFBUNFOU BT UZSPTJOF JT OPU BEFRVBUFMZ CSPLFO EPXO

1%6'" EBUF 1SFTDSJQUJPO %SVH 6THE WBSHRU EBUF TFU CZ UIF 64 '"PPE BOE %SVH "ENJOJTUSBUJPO '%" GPS B EFDJTJPO PO XIFUIFS UP BQQSPWF B OFX E
EBUF

Q)-) QSJIJNBSZ IBFNPQIBHPDZUJD " SBSF MJGF UISFBUFOJOH DPOEJUJPO DBVTFE CZ BO PWFSBDUJWF BCOPSNBM SFTQPOTF PG UIF JNNVOF TZTUFN *O IF
MZNQIPIJTUJPDZUPTIT TUIJNVMVT PS LUSJHHFSM PGUFO BO JOGFDUJPO CVU UIF SFTQPOTF JT JOFGGFDUJWF BOE BCOPSNBM 4PNF BGGFDUFE
MZNQIPIJTUJPDZUPTJT 5I1JT JT LOPXO BT UIF QSIJNBSZ PS GBNJMJBM GPSN

1/) QBSPYZTNBM OPDUVSOBM IBFNPHMBPSRHOB/BRBIJSFE EJTPSEFS JO XI1JDlI SFE CMPPE DFMMT CSFBL BQBSU QSFNBUVSFMZ 4PNF TUFN DFMMT JO JOEJWJEVBM
EFGFDUJWF SFE CMPPE DFMMT BSF FYUSFNFMZ TVTDFQUJCMF UP QSFNBUVSF EFTUSVDUJPO CZ B QBSU PG UIF JNNVOF T.

1P[EFVUJOVSBE "3 " O DVWFTUHBUPOBMPCDF EBM PSBWN FEDIOF BSQSPHI-TTIAF BCE WPQ BDFPVT HPVU

347 SFTQJSBUPSZ TZODZUJBM WJSVTDPNNPO WJSVT BOE UIF NPTU DPNNPO DBVTF PG MPXFS SFTQJSBUPSZ USBDU JOGFDUJPOT JO OFXCPSOT BOE JOGBOUT
QFBLT EVSJOH UIF XJOUFS

4#5) ADJFODF #BTFE 5BSHFUT JOJU4B%RIUWFB QBSUOFSTIJQ CFUXFFO UIF 8PSMEXJEF 'VOE GPS /BUVSF 88' 8PSME 3FTPVSDFT *OTUJUVUF 83* UIF 60JUFE
QSPNPUFT CFTU QSEMNUTDFPIXID SHEVDUJPOT BOE OFU [FSP UBSHFUT

4DPQF FNJTTJPOT %JSFDU HSFFOIPVTF HBT FNJTTJPOT GSPN TPVSDFT UIBU BSF PXOFE PS DPOUSPMMFE CZ UIF PSHBOJTBUJPO TVDI BT FN
A4DPQF FNJTTJPOT *OEJSFDU HSFFOIPVTF HBT FNJTTJPOT GSPN UIF DPOTVNQUJPO PG QVSDIBTFE FMFDUSJDJUZ TUFBN IFBU PS DPPMJOH
4DPQF FNJTTJPOT "MM JOEJSFDU ()( FNJTTJPOT OPU JODMVEFE JO TDPQF ulBU PDDVS JO UIF WBMVF DIBJO PG UIF PSHBOJTBUJPO JODM

CF CSPLFO EPXO JOUP EJGGFSFOU DBUFHPSJFT EFQFOEJOH PO UZQF PG BDUJWJUZ
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4% (T 4VTUBJOBCMF %FWFMPQNFOU"(PBMMFDUJPO PG HMPCBM HPBMT TFU CZ UIF 60JUFE /BUJPOT (FOFSBM "TTFENCMZ JO BIJNFE BU BDIJFWJOH B CFUL
TvDI BT QPWFSUzZ JOFRVBMJUZ DMJNBUF DIBOHF FOWJSPONFOUBM EFHSBEBUJPO QFBDF BOE KVTUJDF
4FDPOE MJOF USFBUNFOU 5SFBUNFOU GPS B EJTFBTF PS DPOEJUJPO BGUFS UIF JOJUJBM USFBUNFOU GJSTU MJOF USFBUNFOU IBT GBIJMFE TUPQ(
T)5( TFWFSF IZQFSUSJHMZDFSJEFNIJBDPOEJUJPO XJUIl WFSZ IJHI USJHMZDFSJEF CMPPE GBU MFWFMT JODSFBTJOH UIF SJTL PG BDVUF QBODSFBUJUJT BOE
A4UBLFIPMEFST 5|PTF XIP DBO BGGFDU PS CF BGGFDUFE CZ 4PCJ 4UBLFIPMEFS FOHBHFNFOU JT UIF POHPJOH JOUFSBDUJPO BOE EJBMPF
Cz JUT BDUJWJUJFT DBSSJFE PVU UP VOEFSTUBOE UIFJS OFFET BOE SFTQPOE UP UIFJS FYQFDUBUJPOT BOE DPODFSOT
4UJMM T EJTFBTF " SBSF TZTUFNJD BVUP JOGMBNNBUPSZ EJTFBTF DIBSBDUFSJTFE CZ GFWFST SBTI BOE KPJOU QBJO 4UJMMMT EJTFBTF J
EJTFBTF "04% XIJDI TIBSF TZNQUPNT CVU WBSZ JO GSFRVFODZ BOE QSFTFOUBUJPO " QPUFOUJBMMZ GBUBM DPNQMJDE
4USBUFHJD QPSUGPMJP *ODMVEFT 4PCJ T NFEJDJOFT "MUVWPDU "TQBWFMJ &NQBWFMJ %PQUFMFU (BNJGBOU 7POKP BOE ;ZOMPOUB BOE SPZBI
4Z0BHJIJBMJIWJI[VNBC " NPOPDMPOBM BOUJCPEZ UIBU IFMQT OFVUSBMJTF 347 BDUJWJUZ BOE JOIJCJUJOH 347 SFQMJDBUJPO "QQSPWFE GPS UI
JOGBOUT BOE ZPVOH DIJMESFO BU IJHI SJTL PG 347 EJTFBTF
4ZOPWJUJT 51F NBKPS BOE NPTU DPNNPO DPNQMJDBUJPO PG IBFNPQIJMJB *U JT DBVTFE CZ CMFFEJOH JOTJEF B KPJOU IBFNBSUISP
UP JOGMBNNBUJPO BOE UIJDLFOJOH PG UIF TZOPWJVN TZOPWJUJT 6OUSFBUFE TZOPWJUJT JOWBSJBCMZ FWPMWFT JOU
5FHTFEJOPUFSTFO " NFEJDJOF GPS UIF USFBUNFOU PG QPMZOFVSPQBUIZ DBVTFE CZ IFSFEJUBSZ USBOTUIZSFUJO NFEJBUFE BNZMPJEPTJT J
5SZOHPMABIF[BSTFO " NFEJDJOF BQQSPWFE GPS UIF USFBUNFOU PG BEVMUT XJUl GBNJMJBM DIZMPNJDSPOFNJB TZOESPNF '$4 UP SFEVDF WH

*POJT 1IBSNBDFVUJDBMT 4PCJ IPMET FYDMVTJWF SJHIUT UP DPNNFSDJBMJTF 5SZOHPM[B PVUTJEF $BOBEB $1JOB BOE U|

7&9"4 WBDVPMFT & FO[ZNF 9 MJOLFBSEFVWASPOJD BVUP JOGMBNNBUPSZ TZOESPNF XJUI DVSSFOUMZ OP BQQSPWFE USFBUNFOUT
JOGMBNNBUPSZ TPNBUJD

7POKPQBDSJUJOJC "O PSBM NFEJDJOF BQQSPWFE JO UIF 64 GPS UIF USFBUNFOU PG BEVMUT XJUI DFSUBJO UZQFT PG NZFMPGJCSPTJT BOE N\
CMPDLJOH UIF BDUJWJUZ PG TQFDJGJD LJOBTFT SFTQPOTJCMF GPS CMPPE DFMM GPSNBUJPO BOE JNNVOF TZTUFN GVOD!
8BZMIJWWPMBOFTPSTFO " NFEJDJOF VTFE UP SFEVDF USJHMZDFSJEF CMPPE MFWFMT JO QBUJFOUT XJUlI GBNJMJBM DIZMPNJDSPOBFNJB TZOESPNI

;ZOMPOWBODBTUVYJNBC UFTJSJOF " NFEJDJOF VTFE UP USFBU BEVMUT XJUI DFSUBJO UZQFT PG EJGGVTF MBSHF # DFMM MZNQIPNB %-#%$- UIBU IBWF SFMB(
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"OOVBM HFOFSBM NFFUJOH

"OOvBM HFOFSBM NFFUJOH

"OOVBM HFOFSBM NFFUJOH 'JOBOMBMWMFOEBS

AXFEJTI 0SQIBO #JPWJUSVN "# QYCBFQXBBWM IPME JUT "QSJIM

BOOVBM HFOFSBM NFFUJOH PO 8FPONBEMBZFO.BZBM .FFUJOH .BZ
2 SFQPSU +VMZ

4IBSFIPMEFST XIP XJTI UP QBSU2D$®BRBBUO UIF ODUPCFS

NFFUJOH NVTU CF MJTUFE BT B TIBSFIPMEFS JO UIF
QSFTFOUBUJPO PG UIF TIBSF SFHYMUFSOYBMIBOSEET@ZUBJOBCJIMJIUZ SFQPSU DBO CF
&VSPDMFBS 4XFEFO "# UIF AXFEJEP¥GMPEBME JO QEG GPSNBU PO TPCJ DPN BT XFMM
4FDVSJUJFT %FQPTJUPSZ DPODFE®IPIHWUIFPVT BOOVBM BOE RVBSUFSMZ SFQPSUT BOE
DJSDVNTUEOD®RISP®MBOE NVTU HIWEFETT SFMFBTFT
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